FOUETEBNTH 
ANNUAL  REPORT 

or  THE 

[NSUIUNCE  COMMISSIONER 

OF  THE 

Commaniwiilt^  of  P^assat^itsetts, 

JANUARY  1,  1869. 

JP  a  r  t   1  . 

FIRE  AND  MARINE  INSURANCE. 

BOSTON : 

WRIGHT     &    POTTER,     STATE  PRINTERS, 
79  Milk  Street  (Corner  ok  Federal). 

1869. 


THE  UNIVERSITY 


LIBRARY 


OF  ILLINOIS  sfe 


PUBLIC  DOCUMENT, 


,No.  9. 


FOUKTEENTH 


ANNUAL  REPORT 


INSURANCE  COMMISSIONER 


JANUARY  1,  1869. 


3Part  I. 
FIRE  AND  MARINE  INSURANCE. 


BOSTON: 

WRIGHT    &    POTTER,    STATE  PRINTERS, 
79  Milk  Street,  (Corner  of  Federa:^. 

1869.  F 


TABLE    OF  COI^TENTS. 


[For  Index  to  Companies,  see  End  of  Volume.] 


^  ,  COMMISSIONER'S  REPORT. 

Page. 

Inteoductoky,    V 

Number  of  Companies  embraced  in  Report,   v 

Sketch  of  Insurance  Legislation  in  Massachusetts,   v 

^         Summary  of  early  Insurance  Reports,   vi,  viii 

Insurance  Department  established,   ix 

^         Growth  of  Insurance  Business  in  Massachusetts,   ix 

L,""        Increase  of  Business  done  in  Massachusetts  by  outside  Companies,      ...  x 

Insurance  as  an  Investment  for  Capital,   xi 

New  Insurance  Companies  organized  in  Massachusetts,   xii 

Massachusetts  Mutual  Fire  Insurance  Companies — Statistical  Tables,  xiv-xxi 

<^          Table  I. — Risks,  Assets,  Liabilities  and  Surplus,   xiv 

^          Table  II. — Gross  Cash  Income  and  Expenditures,  Premiums,  Losses  and  Expenses,  xviii 
Massachusetts  Mutual  Marine  and  Eire-Marine  Insurance  Cobipanies,  xxii-xxiii 

Table  III. — Guarantee  Fund,  Scrip,  Risks,  Assets,  Liabilities  and  SurjDlus,  .  .  xxii 
Table  IV. — Gross  Cash  Income  and  Expenditures,  Premiums,  Losses  and  Ex-  ■ 

;^             penses,                                                                                              .  xxiii 

,^  Massachusetts  Joint-Stock  Insurance  Companies,      ....  xxiv-xxix 

Table  V. — Cash  Capital,  Risks,  Assets,  Liabilities  and  Surplus,   '.       .       .       .  xxiv 

.             Table  VI. — Risks  Written,  Premiums  Received  and  Losses  Paid,  ....  xxvi 

Table  VII. — Gross  Cash  Income  and  Expenditures,  Expenses  and  Dividends,     .  xxviii 

Insurance  Coimpanies  of  other  States,  xxx-xlvii 

Table  VIII. — Cash  Capital,  Risks,  Assets,  Liabilities  and  Surplus,       .       .       .  xxx 

'  3         Table  IX. — Risks  Written,  Premiums  Received  and  Losses  Paid,  ....  xxxvi 

s         Table  X. — Gross  Cash  Income  and  Expenditures,  Expenses  and  Dividends,        .  xlii 

Foreign  Fire  Insurance  Companies,   xlviii-1 

Table  XI. — Cash  Capital,  Risks,  Assets,  Liabilities  and  Surplus,   ....  xlviii 

^         Table  XII. — Risks  Written,  Premiums  Received  and  Losses  Paid,       .       .       .  xlix 

Table  XIII. — Gross  Cash  Income  and  Expenditures,  Expenses  and  Dividends,    .  1 

Synopsis  of  Preceding  Statistical  Tables,   li-liii 

Q         Table  XIV. — Guarantee  Capital,  Risks,  Assets,  Liabihties  and  Surplus,       .       .  li 

>.         Table  XV. — Risks  Written,  Premiums  Received,  Losses  Paid,      ....  lii 

^         Table  XVI. — Gross  Cash  Income  and  Expenditures,  Expenses  and  Dividends,    .  liii 

Insurance  Companies  Admitted,   liv 

Insurance  Companies  Withdrawn,  &c.,   Iv 

Live  Stock  Insurance,   Iv 

Experience  and  Results  of  the  year  18G8,   Ivi 

National  Board  of  Fire  Underwriters,   Ivii 

Origin  and  Purposes  of  the  Board,   Iviii 

Admitted  Necessity  of  Reforms,   lix 


S5I73 


iv  TABLE  OF  CONTEXTS. 

Page. 

Evils  of  Over-Insurance,  &:c.,   Ix 

What  the  Board  has,  and  has  not,  accomplished,   bd 

The  Chicago  Compact,   Ixi 

Need  of  Statistics,  as  a  Basis  of  Just  Rates,   Ixiii 

Gris-svold's  "  Classification  of  Hazards,"   Ixiv 

Duty  and  Opportunity  of  the  Board,   Ixv 

Time  of  making  the  Report,   Ixvi 

Receipts  and  Expenditures  of  the  Insurance  Department,   Ixvii 

ABSTRACT  AND  DETAILED  STATEJIENTS. 

Massachusetts  Mutual  Fire  Companies,  1-94 

Massachusetts  Mutual  Marine  and  Fire-Marine  Companies,  95-118 

Massachusetts  Joint-Stock  Fire,  Marine  and  Fire-Marine  Companies,  .  .  .  119-198 
Fire,  Marine  and  Fire-Marine  Insurance  Companies  of  other  States,     .      .      .  199-430 

Foreign  Fire  Companies  and  their  American  Branches,   431-460 

Report  of  Receiver  of  Shavrmut  Mutual  Fire  Insurance  Company,      .      .      .  461 
Statement  of  People's  Perpetual  Loan  Fund  Association,      ......  462 

List  of  Agents  of  Insurance  Companies  of  other  States  and  Foreign  Coimtries, 
with  amount  of  Business  done  and  Tax  paid  by  each,   463-501 

IXDEX  TO  COMPAMES,  503 


FOTJETEENTH  ANNUAL  EEPOET 


%  OF  THE 

INSURANCE  COMMISSIONER. 


PART  I. 

FIRE  AND  MARINE  INSURANCE. 


To  the  Ho7iorable  the  Senate  and  House  of  Representatives, 
in  General  Court  assembled. 

The  Insurance  Commissioner  has  the  honor  to  submit  to  the 
Legislature  the  First  Fart,  relating  to  Fire  and  Marine  Insur- 
ance, of  his  Annual  Report  for  the  year  ending  December  31, 
1868. 

The  Report  for  the  preceding  year  embraced  the  standing  of 
17T  Fire,  Marine  and  Fire-Marine  Insurance  Companies,  91  of 
which  were  chartered  in  this  State,  82  in  other  States,  and  four 
in  Great  Britain.  The  present  Report  embraces  189  companies 
of  the  same  classes,  of  which  94  are  Massachusetts  companies, 
90  belong  to  other  States,  and  five  are  English  companies. 

The  first  law  of  this  Commonwealth  requiring  returns  from 
Insurance  Companies,  with  a  view  to  an  official  publication  of 
their  standing,  was  passed  April  18,  1837.  It  applied  only  to 
companies  incorporated  in  this  State  and  having  a  specific  capi- 
tal, or  joint-stock  companies.  John  P.  Bigelow,  then  Secretary 
of  the  Commonwealth,  had  the  honor  of  making  the  first  Insur- 
ance Report  in  this  State,  and,  so  far  as  known,  the  first  ever 
made  in  this  or  any  country,  under  the  sanction  of  government, 
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based  on  sworn  returns  prescribed  by  law.  So  little  ^Yas  then 
ofificiallj  known  of  our  own  companies,  that  the  Secretary  had 
to  rely  upon  general  repute  for  his  knowledge  of  what  companies 
were  actually  in  existence ;  and  he  was  in  doubt  whether  all 
had  in  fact  made  returns.  His  Report  makes  a  document  of 
eight  pages  of  the  standard  legislatiye  size.  It  contains  an 
abstract  of  the  returns  December  1, 1837,  of  29  offices  in  Bos- 
ton and  19  offices  out  of  Boston.  Of  these  48  joint-stock  offices, 
only  11  haye  suryiyed  to  make  their  appearance  in  the  present  * 
Report.  Of  those  out  of  Boston,  all,  without  exception,  haye 
disappeared. 

Fiyc  years  loiter,  February  15, 1842,  a  law  was  passed  requir- 
ing returns  from  Mutual  Marine  and  Mutual  Fire-Marine  Insur- 
ance Companies.  At  the  date  of  the  first  returns  made  under 
this  law,  December  .1,  1842,  there  appear  to  haye  been  only 
two  of  tliese  companies, — the  Equitable  Safety  and  the  New 
Englai)d  Mutual  Marine,  both  of  Boston,  the  latter  of  which  is 
still  doing  business.  By  some  confusion  as  to  the  meaning  of 
the  law,  or  tlic  character  of  the  companies,  returns  were  also 
made  by  14  purely  Fire  Companies  on  the  mutual  plan, — a  blun- 
der not  repeated  the  next  year.  It  is  noticeable  that  the  Secre- 
tary attributes  a  decrease  of  some  $13,000,000  in  the  amount  of 
fire  and  marine  risks  held  by  the  joint-stock  companies, in  a 
great  measure»to  tlie  recent  establishment  of  a  class  of  mutual 
companies,  incorporated  without  a  specific  amount  of  capital, 
which,  from  returns  recently  transmitted  to  this  office,  appear 
to  be  transacting  business  upon  an  extensiye  scale." 

In  the  next  Report,  1843,  it  is  recommended  that  the  Act  of 
1842  be  extended  to  coyer  the  Mutual  Fire  offices,  but  the  sug- 
gestion was  not  adopted  until  1849,  when  a  law  was  passed 
requiring  these  companies  also  to  make  returns.  It  appears  by 
the  Report  for  December  of  that  year,  that  they  had  multiplied 
so  rapidly  that  there  were  now  60  of  them  in  existence,  36  of 
which  haye  suryiyed  to  the  present  time.  The  country  offices 
of  this  class  haye  shown  a  better  yitality  than  the  Boston  offices. 
Of  the  former  three  out  of  eyery  fiye  still  exist,  and  of  the  latter 
only  o.ne  out  of  eyery  three. 

The  following  year,  1850,  the  Mutual  Fire  companies  seem  to 
haye  rallied  and  carried  a  repeal  of  tlie  Act  of  1849,  and  the 
public  had  no  further  official  light  in  regard  to  their  standing 
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until  1852,  when  the  law  requiring  them  to  make  returns  was 
rcenacted. 

Thus  far  the  Secretary  of  the  Commonwealth  had  been 
charged  with  the  execution  of  the  laws  above  referred  to,  his 
duties  consisting  mainly  in  the  distribution  of  the  proper  blanks, 
and  abstracting  the  returns  for  the  information  of  the  legislature 
and  public. 

Turning  to  the  companies  of  other  States  and  countries,  we 
find  that  ever  since  March  10,  1827,  there  had  been  a  law 
requiring  the  agent  in  this  Commonwealth,  before  commencing 
to  insure  in  the  name  of  any  such  company,  to  file  with  the 
State  Treasurer  a  copy  of  its  charter,  and  of  his  "letter  of 
attorney"  to  act  for  it.  He  must  file  at  the  same  time  and 
annually  thereafter,  a  statement,  sworn  to  by  a  majority  of  the 
directors,  of  the  amount  and  mode  of  investment  of  its  capital 
stock,  and  publish  the  same  in  a  newspaper  of  the  county  where 
he  did  business.  Twenty  years  later,  April  26,  1847,  the  law 
was  extended  to  JIutual  Companies,  which  appear  in  the  mean- 
time to  have  multiplied  as  rapidly  elsewhere  as  in  Massachu- 
setts. 

In  1851,  all  the  companies,  stock  and  mutual,  were  first 
required  to  appoint  an  attorney  in  this  State  to  accept  service 
of  process  against  the  company,  and  their  agents  were  required 
to  give  bond  to  make  returns  and  pay  taxes.  It  is  a  signifi- 
cant indication  of  the  estimation  in  which  these  outside  com- 
panies were  then  held,  and  which  as  a  whole  they  too  well 
deserved,  that  these  last  two  statutes  were  entitled  Acts  "  to 
provide  against  loss  by  foreign  insurance  companies," — a  curi- 
ous inversion  of  what  is  commonly  supposed  to  be  the  legitimate 
purpose  of  insurance.  It  is  quite  possible  that  from  this  absence 
of  a  kindly  feeling  towards  them,  they  got  the  misnomer  of 
foreign  "  insurance  companies. 
In  1852,  the  provisions  of  previous  Acts  were  further  extended, 
— Life,  Health  and  Live-Stock  Insurance  Companies  being 
expressly  included, — and  the  Secretary,  Treasurer  and  Auditor 
of  the  Commonwealth  were  constituted  a  board  of  Insurance 
Commissioners,  having  jurisdiction  over  all  the  insurance  com- 
panies of  other  States  and  countries,  with  power  to  appoint  a 
State  actuary,  and  charged  with  the  duty  of  making  an  annual 
report  and  abstract  of  tjieir  condition,  and  of  the  business  done 
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by  their  agents  in  this  State,  as  shown  by  the  returns  required 
to  be  made.  We  have  accordingly  in  December  of  that  year, 
in  addition  to  the  usual  report  by  the  Secretary  on  the  condition 
of  the  home  companies,  the  first  ofiicial  Report  of  the  board  on 
the  outside  companies. 

In  addition  to  13  Life  Insurance  Companies,  there  appear  m 
the  Report  the  names  of  three  English  companies  and  42  com- 
panies of  other  States, — in  all  45  Fire  and  Marine  Companies. 
About  a  quarter  of  them  were  mutual  fire  companies,  not  one 
of  which  could  obtain  admission  mider  present  standards,  and 
the  same  thing  was  probably  true  of  a  large  majority  of  the 
joint-stock  companies.  Of  the  American  companies,  18  were 
from  the  State,  but  none  from  the  city,  of  New  York.  We  do 
not  recollect  to  have  seen  the  names  of  any  of  them  in  recent 
reports,  either  of  that  State  or  our  own.  The  other  companies 
were  distributed  as  follows :  nine  from  New  Hampshire,  five 
each  from  Rhode  Island  and  Connecticut,  two  from  Ohio,  and 
one  each  from  Pennsylvania,  South  Carolina  and  Georgia. 
With  some  good  exceptions,  an  expert  of  the  present  day  would 
feel  compelled  to  pronounce  thpm  a  very  miscellaneous  collec- 
tion. The  five  Rhode  Island  companies,  four  of  the  Connecti- 
cut companies,  two  of  the  English  companies,  and  the  Pennsyl- 
vania company, — 12  in  all  out  of  the  45, — are  still  doing 
business  here,  some  of  them  with  vastly  improved  dimensions. 
The  ^tna,  of  Hartford,  for  example,  shows  a  tenfold  greater 
capital,  and  a  business  increased  in  a  still  greater  ratio.  All 
but  these  twelve  have  disappeared,  here  if  not  elsewhere. 

The  form  of  return  prescribed  for  these  companies  would  be 
considered  sufficiently  mild  for  the  present  time,  requiring  only 
a  statement  of  their  assets ;  but  the  little  light  thrown  upon 
them  seems  to  have  reduced  their  number  before  the  next 
Report  to  34,  while  it  had  the  usual  effect  of  increasing  the 
business  of  the  stronger  companies  remaining. 

Two  years  later,  in  1854,  the  jurisdiction  of  the  Board  of 
Insurance  Commissioners,  consisting  still  of  the  same  State 
officers,  was  extended  to  all  insurance  companies  of  every  kind 
doing  business  in  the  Commonwealth,  whether  incorporated 
here  or  elsewhere.  More  full  and  elaborate  annual  statements 
were  required,  and  all  the  insurance  laws  then  in  force  were 
consolidated  into  one  Act. 


INSURANCE  COMMISSIONER. 


ix 


The  following  year,  1855,  a  separate  Department  was  created, 
and  a  board  of  three  Insurance  Commissioners  specially  ap- 
pointed for  that  purpose,  was  charged  with  the  execution  of  the 
laws  relating  to  insurance  companies.  The  number  of  Com- 
missioners was  reduced  in  1858  to  two,  and  in  1866  to  one. 
With  the  establishment  of  this  Commission  commences  the 
series  of  Massachusetts  Insurance  Reports,  of  which  the  pres- 
ent is  counted  as  the  fourteenth.  Including  those  made  by  pre- 
vious State  officers,  beginning  in  1837,  it  should  be  reckoned 
the  thirty-second. 

A  full  review  of  the  present  system  of  insurance  laws  in  this 
Commonwealth,  would  require  not  only  a  tracing  of  the  legisla- 
tion on  other  points  quite  as  important  as  those  relating  to  the 
supervision  of  the  companies,  but  perhaps  the  most  interesting 
part  of  the  investigation  would  be  to  study  the  progress  of  what 
may  be  termed  the  common  law  of  insurance,  which,  during 
the  same  period,  was  growing  into  an  established  system  under  * 
a  course  of  judicial  decisions  in  our  courts.  To  the  genius  and 
learning  of  such  jurists  as  the  late  Chief  Justice  Shaw,  who 
presided  over  the  Supreme  Court  of  this  State  during  the  thirty 
years  from  1830  to  1860,  is  due,  as  much  as  to  the  wisdom  of 
the  legislature,  whatever  of  perfection  and  usefulness  the  system 
of  insurance  has  attained.  It  is  not  claiming  too  much  for 
Massachusetts  to  say,  that  both  her  legislature  and  courts  have 
contributed  very  largely  in  giving  the  earliest  and  best  direction 
to  the  systematic  development  of  an  interest  which  is  every  day 
assuming  more  gigantic  propprtions. 

A  hasty  comparison  of  the  earlier  with  the  more  recent  Re- 
ports, might  lead  to  the  opinion  that  the  business  of  insurance, 
as  represented  by  our  own  companies,  had  actually  gone  back- 
ward in  the  last  thirty  years.  We  find  by  the  Report  of  1837, 
as  already  stated,  that  there  were  at  that  time  48  joint-stock 
companies  in  Massachusetts,  with  a  combined  capital  stock  ot 
$9,415,000.  We  have  now  29  companies  with  a  capital  stock 
of  86,934,800.  Comparing,  however,  the  business  of  the  com- 
panies, we  find  that  the  49  companies  in  1837  were  insuring 
fire  and  marine  risks  to  the  amount  of  only  1140,000,000.  The 
29  companies  in  1868  have  $330,000,000  at  risks. 

We  have  no  data  for  extending  the  comparison  to  the  mutual 
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companies  in  1837,  when  they  were  comparatively  few.  But 
taking  the  year  1849,  the  first  in  which  the  report  covers  all 
the  fire  and  marine  companies,  we  find  that  the  joint-stock  and 
mutual  companies  combined  had  $268,000,000  at  risk.  In 
1868,  they  have  8673,000,000  at  risk.  Their  business  has. also 
more  than  kept  pace  with  the  increase  of  insurable  property. 
The  taxable  property  in  this  State,  by  the  valuation  of  1850, 
was,  in  round  numbers,  six  hundred  millions  of  dollars.  In 
1864  it  was  one  thousand  millions,  and  may  now  reach  twelve, 
hundred  millions.  If  the  insurable  property  has  increased  in 
the  same  ratio  as  the  taxable,  that  is,  doubled  in  eighteen  years, 
the  business  of  our  insurance  companies  has  considerably  more 
than  doubled.  This,  however,  overlooks  the  fact  that  property 
is  more  generally  insured,  not  to  say  over-insured,  now  than  it 
was  twenty  or  thirty  years  ago. 

But  the  amount  of  insurance  done  in  Massachusetts  by  out- 
side companies,  has  increased  in  a  much  greater  ratio.  The 
first  report  on  these  companies  shows  $6,573,000  of  fire  and 
marine  risks  insured  by  agencies  in  this  State  during  the  year 
1852.  The  returns  were  probably  incomplete,  but  those  of  the 
next  year,  supposed  to  be  full,  show  only  about  $25,000,000. 
The  business  done  in  Massachusetts  by  the  outside  fire  and 
marine  agencies,  during  the  year  ending  October  31,  1868,  was 
tenfold  greater,  or  about  $250,000,000  of  property  insured  ;  and 
the  figures  show  that  this  business  was  done  Avith  a  very  hand- 
some profit  to  the  companies. 

The  whole  amount  of  premiums  collected  in  Massachusetts 
by  the  agencies  just  referred  to,  was  $3,607,066  for  the  year 
year  ending  October  31,  1868.  In  order  to  compare  the  premi- 
ums with  the  losses  on  risks  written  at  these  same  agencies,  we 
deduct  from  the  premiums  $805,796  received  by  several  marine 
companies  that  failed  to  return  the  losses,  leaving  in  round 
j^umbers  $2,800,000  collected  by  the  agencies  of  the  remaining 
conijjanies.  A  further  deduction,  which  we  will  call  twenty 
per  cent.,  or  $360,000,  must  be  made  for  taxes  and  expenses  of 
of  collection,  leaving  $2,240,000  of  net  premiums  applicable  to 
losses  .  The  losses  incurred  by  these  companies  on  risks  writ- 
ten in  Massachusetts,  during  the  year  1868,  as  stated  in  their 
rp-tunis  to  this  Department,  amounted  to  $1,335,577.  It  will 
b3  ol  si  rved  that  the  year  covered  by  the  returns  of  losses,  began 
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and  ended  two  months  later  than  that  covered  by  the  premium 
returns.  This  would  not  sensibly  change  the  result,  which  is, 
that  these  outside  companies  netted  on  their  Massachusetts 
business  a  profit  of  over  $900,000.  Adding  the  probable  profits 
of  the  marine  companies  excluded  for  the  reason  before  stated, 
and  the  profits  on  business  done  lawfully  or  unlawfully  that  did 
not  get  into  the  returns,  it  would  be  safe  to  call  the  net  profits 
not  far  from  $1,000,000. 

By  the  last  New  York  Report,  it  appears  that  during  the  year 
1867,  the  outside  companies  in  that  State  received  $3,340,000 
of  premiums,  and  incurred  $2,077,000  of  losses.  Allowing  as 
before  twenty  per  cent,  for  cost  of  collection,  the  net  profit  was 
$595,000,  or  a  profit  of  eighteen  per  cent,  in  New  York  against 
twenty-eight  per  cent,  in  Massachusetts.  Whether  this  differ- 
ence is  to  be  accounted  for  on  the  supposition  that  the  National 
Board  of  Fire  Underwriters  have  given  us  a  higher  dispensation  of 
rates  in  Massachusetts,  or  that  insurance  is  less  hazardous  here 
at  the  same  rates, — our  capitalists  could  regard  with  more  com- 
placency a  million  of  dollars  of  profits  carried  off  by  companies 
of  other  States,  if  our  own  companies  were  making  reprisals  of 
a  like  amount  by  insuring  outside  property  ;  or,  in  other  words, 
if  we  produced  as  much  as  we  consumed  in  the  way  of  insur- 
ance. But  the  fact  is,  that  few  of  our  companies  do  any  con- 
siderable business  beyond  our  own  limits. 

But  if  this  state  of  things  is  to  be  deplored,  the  remedy  must 
not  be  mistaken.  It  would  be  very  unwise  to  expel  the  outside 
companies,  if  we  could,  by  any  harsh  or  discriminating  legisla- 
tion. If  Massachusetts  cannot  grow  her  own  wheat,  it  would 
not  help  the  matter  to  put  an  embargo  on  the  importation  of 
of  flour.  The  true  remedy  is  to  occupy  the  field  ourselves,  not 
by  local  companies  merely,  but  companies  that  will  compete 
with  the  metropolitan  companies  of  other  States  on  their  own 
ground.  We  know  of  no  reason  why  this  is  not  done,  except 
the  proverbial  timidity  of  Massachusetts  capital  to  venture  out 
of  well-worn  ruts.  Elsewhere  energy  and  brains  command  the 
requisite  capital.  Boston  pats  the  enterprising  young  man  on 
the  head,  and  kindly  advises  him  not  to  be  over-confident  of  his 
capacity,  but  to  wait ;  and  he  waits  until  he  is  rich  enough  to 
retire  or  old  enough  to  die,  before  capital  will  trust  him. 

We  have  heard  much  of  late  of  the  unprofitableness  of  insur- 
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ance  capital.  But  Tvhen  the  hazards  and  lapses  of  capital  in 
trade  and  manufactures  have  been  collected  and  summed 
up'  with  equal  diligence,  we  predict  that  the  insurance  com- 
panies will  not  suffer  by  the  comparison.  While  they  have 
been  demonstrating  the  very  small  margin  of  profit  which  the 
business  yields,  they  have  been  adding  a  very  liberal  margin  to 
their  surplus.  There  is  an  equal  chance,  as  compared  with 
other  investments,  for  profit  in  the  long  run,  with  equal  intelli- 
gence and  energy  in  the  management.  The  chances  of  mis- 
management are  no  greater,  and  the  consequences  no  worse, 
than  in  other  commercial  enterprise,  and  even  a  Portland  fire 
is  not  a  greater  peril  to  the  insurer  than  a  financial  panic  to 
the  merchant  or  manufacturer.  If  actual  results  are  needed  to 
confirm  this  view,  whoever  looks  at  the  condition  of  our  own 
companies,  as  shown  in  this  Report,  especially  those  located  in 
Boston,  will  find  a  condition  of  financial  fatness  sufficient  to 
tempt  the  most  exacting  capitalist ;  and  it  only  needs  capital 
put  into  right  hands  to  repeat  their  success  on  a  metropolitan 
scale. 

The  First  National  Fire  Insurance  Company,  of  Worcester, 
chartered  April  29,  1868,  with  an  authorized  capital  of  $200,- 
000,  but  with  liberty  to  commence  business  when  $100,000  had 
been  paid  in,  was  examined  December  31, 1868,  and  it  appear- 
ing that  the  latter  amount  had  been  subscribed  and  fully  paid 
in  cash,  and  that  the  Company  was  duly  organized,  a  certificate 
was  granted  to  issue  policies,  and  the  Company  commenced 
business  on  the  first  day  of  the  present  year. 

The  capital  stock  of  the  Prescott  Fire  and  Marine  Insurance 
Company,  of  Boston,  under  authority  of  an  Act  passed  Febru- 
ary 6,  1867,  was  increased  the  last  year  by  an  addition  of 
$100,000,  and  its  paid-up  capital  is  now  $200,000. 

Tlie  Mutual  Benefit  Fire  Insurance  Company,  of  Boston,  was 
chartered  at  the  present  session  of  the  legislature,  on  a  some- 
what novel  plan  in  fire  insurance,  combining  the  best  features 
of  a  joint-stock  and  mutual  company.  It  starts  with  a  cash 
guarantee  capital  of  $200,000.  One-fourth  of  the  net  surplus, 
after  paying  a  net  semi-annual  dividend  of^  four  per  cent,  to  the 
stockholders,  is  to  be  set  apart  as  a  reserve  fund  for  the 
redemption  of  the  capital,  and  the  balance  divided  a^iong  the 
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insured  as  in  purely  mutual  companies.  When  the  reserve 
fund  amounts  to  $200,000,  the  capital  is  to  be  redeemed,  and 
the  reserve  fund  remains  as  a  permanent  guaranty  for  the 
insured,  who  thereafter  are  entitled  to  all  the  profits,  including 
the  earnings  of  the  fund.  The  guarantee  capital  was  promptly 
paid  in,  and  after  the  usual  examination  of  the  capital  and 
organization  of  the  Company,  a  certificate  was  granted  to  issue 
policies  March  30,  1869. 

The  Monitor  Mutual  Fife  Insurance  Company,  chartered  May 
4,  1867,  and  the  Builders'  Mutual  Fire  Insurance  Company, 
chartered  February  17,  1868,  both  of  Boston,  were  severally 
organized  the  past  year,  and  having  complied  with  the  laws 
relating  to  Mutual  Fire  Companies,  were  authorized  to  com- 
mence business,  the  former  June  1,  and  the  latter  July  6, 1868. 

The  Naumkeag  Mutual  Fishing  Insurance  Company,  of  Salem, 
was  chartered  April  21,  1868,  for  insuring  fishing  vessels  and 
their  outfits.  It  has  been  duly  organized,  and  having  complied 
with  its  charter  and  the  laws  relating  to  Mutual  Marine  Com- 
panies, was  authorized  to  commence  business  February  27, 
1869. 

By  the  Act  of  incorporation  of  the  Worcester  Safe  Deposit 
Company,  passed  March  20,  1868,  the  Insurance  Commissioner 
was  required  to  perform  the  same  duty  in  regard  to  the  exam- 
ination of  its  capital,  as  in  the  case  of  joint-stock  insurance 
companies.  That  duty  having  been  performed,  it  is  proper  to 
say  that  its  capital  stock,  to  the  amount  of  $100,000,  was  found 
to  be  duly  subscribed  and  paid  in  cash,  and  a  certificate  to  com- 
mence business  was  granted  April  29,  1869. 

No  Massachusetts  company  has  been  compelled  to  close  its 
doors  the  past  year.  Three  companies,  the  Chelsea  Mutual 
Fire,  Gloucester  Marine,  and  Pacific  Mutual  of  New  Bedford, 
reported  last  year  as  having  ceased  to  take  ri&ks,  appear  in  the 
present  Report,  still  in  process  of  winding  up.  All  of  them  will 
satisfy  the  claims  of  the  insured  in  full. 

The  Report  of  the  Receiver  of  the  Shawmut  Mutual  Fire 
Insurance  Company,  of  Boston,  will  be  found  on  page  461  of 
the  statistical  part  of  the  Report.  It  will  be  seen  that  a  divi- 
dend of  sixteen  and  two-thirds  per  cent,  has  been  paid  during 
the  last  year  on  claims  for  loss,  in  addition  to  a  previous  one 
of  twenty-five  per  cent. 
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Average 

Rate 
to  Date. 

* 
* 

12.33 
8.00 

6.50 
16.00 

5.00 
12.06 

16.46 
10.13 
* 

5.00 

Rate  per 
cent,  of 
Dividend. 

■  10.0 
15.0 
17.0 
10.0 
10.0 

10.0 
7.0 
5.0 
•  10.0 

16.0 

10.0 
10.0 

Cash  Dividends 
Declared. 

$20,000  00 
75,000  00 
34,680  00 
20,000  00 
50,000  00 

20,000  00 
70,000  00 
10,000  00 
40,000  00 
160,000  00 

200,000  00 
100,000  00 

Ratio  of  Expenses  to 

Gross 
Income. 

31.68 
19.78 
29.54 
35.46 
26.37 

28.34 
8.25 
29.22  1 
31.35 
25.47 

77.03 
30.41 
25.91 
25.76 
32.80 

Prems. 
Received. 

36.39 
27.95 
32.27 
38.67 
30.03 

31.60 
8.55 
35.22 
33.81 
27.51 

89.05 
34.03 
26.60 
29.03 
36.38 

Expenses. 

$82,137  13 
58,216  46 
65,926  30 
79,182  10 

203,215  30 

62,191  89 
172,102  63 

26,191  49 
165,541  07 
450,248  58 

34,213  22 
709,545  21 
538,951  44 
27,917  53 
43,262  46 

Excess  or  Defi- 
ciency of  Income. 

$13,731  68 
29,739  58 
28,893  36 
12,522  62 

120,441  51 

68,556  41 
212,870  18 
6,779  14 

61,897  47 
197,087  68 

8,542  47 
357,949  74 

2,914  53 
12,215  55 
29,426  06 
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The  following  companies,  chartered  elsewhere,  have  been 
admitted  to  do  business  in  Massachusetts  since  the  last  Report. 


Companies  Admitted. 

American  Fire,  Philadelphia,  Pa., .       .       .  Dec. 

Associated  Firemen's,*  Baltimore,  Md.,        .  Dec. 

Columbia  Fire,  New  York,    ....  Mar. 

Fireman's  Fund,  San  Francisco,  Cal.,    .       .  Feb. 

Imperial,  London,  Eng.,       ....  Sept. 

Maryland  Fire,  Baltimore,  Md.,     .       .       .  June 

Monumental  Fire,  Baltimore,  Md.,       .       .  Dec. 

Occidental,  San  Francisco,  Cal.,    .       .       .  April 

Eepublic,  Chicago,  111.,   Sept. 

Schenectady,  Schenectady,  N.  Y., .       .       .  Jan. 

State  Fire,  Cleveland,  0.,     .       .       .       .  April 

Sun,«Clevcland,  0.,   June 

Union  Fire,  Baltimore,  Md.,  ....  June 

Westchester  Co.  Mutual,  New  Rochelle,  N.  Y.,  Jan. 


14,  1868. 

8, 1868. 
24, 1869. 
26,  1869. 
29,  1868. 
29,  1868. 
18,  1868. 

2,  1869. 
29,  1868. 
14, 1869. 

4, 1869. 
29,  1868. 
29,  1868. 

8,  1869. 


The  statements  of  assets  and  liabilities,  preliminary  to  admis- 
sion, with  three  exceptions,,  have  been  Tcrified  by  Mr.  George 
W.  Sargent,  the  experienced  Chief  Clerk  of  the  Department,  by 
an  examination  of  the  funds  and  books  of  the  companies  at 
their  home  offices.  The  offices  of  the  Imperial,  of  London,  and 
of  the  Fireman's  Fund  and  Occidental,  of  San  Francisco,  were 
too  remote  for  such  examination,  but  the  statements  of  the  lat- 
ter will  be  verified  by  the  Insurance  Commissioner  of  California, 
or  under  his  direction.  The  condition  of  the  Monumental,  of 
Baltimore,  was  not  deemed  satisfactory  upon  a  first  examina- 
tion, owing  to  the  character  of  a  portion  of  its  investments,  but 
upon  a  change  of  objectionable  securities  and  a  second  exam- 
ination, a  certificate  of  authority  to  do  business  was  granted. 


The  following  companies  of  other  States  have  withdrawn 
their  agencies,  or,  failing  to  file  their  annual  statements,  have 
been  notified  to  cease  doing  business. 


*  Since  withdrawn. 
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Companies  WitlMraion. 

Associated  Firemen's,  Baltimore,  Md.,  .       .  April  20, 1869. 

Baltic  Fire,  New  York,   Feb.     1, 1869. 

Empire  City  Fire,  New  York,       .       .       .  Jan.     1, 18.69. 

Enterprise  Fire  and  Marine,  Cincinnati,  0.,  .  May   20,  1868. 

Exchange  Fire,  New  York,   ....  Dec.     8, 1868. 

The  Associated  Firemen's  failed  to  pay  the  reciprocal  license 
fee  of  1500  exacted  by  Pennsylvania  from  our  companies,  and 
certificates  of  authority  to  its  agents  were  not  renewed.  "  I 
know  of  no  method  to  secure  the  repeal  of  bad  or  obnoxious 
laws  so  elFective  as  their  stringent  execution." 

The  name  of  the  Mutual  Insurance  Company,  of  Buffalo,  has 
been  changed  by  a  recent  Act  of  the  legislature  of  New  York, 
and  that  Company  will  be  known  after  the  first  day  of  May, 
1869,  as  the  "  Buffalo  Fire  and  Marine  Insurance  Company," 
with  all  the  powers  indicated  by  its  title.  It  was  chartered  in 
1843  as  a  purely  mutual  company,  with  power  to  issu^  certifi- 
cates representing  profits  to  the  insured,  and  was  change(i  to  a 
joint-stock  company  in  1866  by  converting  the  outstanding  cer- 
tificates into  permanent  capital.  * 

At  the  date  of  the  last  Report,  there  were  two  companies 
represented  in  this  State,  whose  specialty  was  the  insur- 
ance of  live  stock, — the  Hartford  and  the  ^tna  Live  Stock 
Insurance  Companies,  both  of  Hartford.  The  first  of  these 
companies  has  made  a  disastrous  failure,  both  for  the  stock- 
holders and  the  insured.  The  directors  of  the  latter  were 
wise  enough  to  retire  from  the  business  while  the  insured  were 
still  secure,  and  its  capital  only  partially  lost.  This  branch  of 
insurance  has  been  occasionally  tried  in  this  country,  but  with- 
out permanent  success.  Abstractly  considered,  it  is  legitimate 
and  useful.  Practically,  either  from  want  of  caution  and  expe- 
rience in  its  working,  or  the  difficulty  of  securing  agents  shrewd 
enough  for  the  kind  of  men  and  property  it  has  to  deal  with,  or 
its  peculiar  exposure  to  fraud  and  over-valuation  of  the  subjects 
of  insurance,  or  from  all  these  causes  combined  with  heavy 
lines  of  expense,  it  has  usually  turned  out  to  be  a  short-lived 
and  costly  experiment.    The  same  is  true  of  some  other  very 
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plausible  schemes  of  insurance,  which  prove  on  trial  to  be  use- 
less or  impracticable. 

We  have  endeavored  to  exhibit  the  standing  and  business  of 
all  the  companies  doing  business  in  this  State,  whether  char- 
tered here  or  elsewhere,  so  fully  in  the  more  than  usually  elab- 
orate tables  on  the  preceding  pages,  that  only  some  general 
comments  on  the  experience  and  results  of  the  last  year,  and 
on  the  present  position  of  fire  and  marine  insurance  as  it  touches 
the  public  interest,  will  be  necessary.  It  is  gratifying  to  find 
that  the  year  1868  has  been  attended  with  some  relief  in  the 
amount  of  property  destroyed,  as  well  as  with  increased  streng-th 
and  profit  to  the  companies. 

The  Mutual  Fire  Companies  of  this  State  have  added  nearly 
840,000,000  to  the  amount  of  risks  held  by  them,  and  increased 
their  net  surplus  by  about  a  quarter  of  a  million  of  dollars.  No 
one  of  the  cash  premium  companies  has  been  obliged  to  assess 
its  deposit  notes.  The  rate  of  loss  was  seventeen  cents  on 
each  one  hundred  dollars  at  risk.  This  is  very  near  the  aver- 
age for  ten  or  twelve  years  past,  but  in  excess  of  the  year  1867, 
when  it  was  about  thirteen  cents.  The  ratio  of  loss  to  cash 
•premiums  received  was  thirty-two  cents  on  the  dollar,  and  the 
rate  of  expense  twenty-two  cents,  leaving  on  the  average  about 
forty-five  per  cent,  for  return  premiums  to  the  insured. 

The  Massachusetts  Joint-Stock  Companies  declared  the  last 
year  dividends  of  nearly  thirteen  per  cent,  to  stockholders,  and 
carried  nearly  twenty  per  cent,  to  surplus,  making  a  very  hand- 
some year's  profit  from  business  and  investments  of  over  thirty 
per  cent,  on  capital  stock.  They  have  now  an  average  surplus  of 
nearly  seventy  per  cent,  over  capital,  which  gives  them  as  a 
whole  a  degree  of  strength  far  ahead  of  that  possessed  by  the 
companies  of  any  other  State.  They  paid  for  fire  losses  thirty- 
eight  per  cent,  of  cash  premiums  received  against  forty-four  per 
cent,  in  1867,  eighty-five  per  cent,  in  1856,  and  about  sixty  per 
cent,  average  for  eleven  years ;  and  for  marine  losses,  (includ- 
ing the  Mutual  Marine  Companies,)  seventy  per  cent,  of  cash 
premiums  received  against  one  hundred  and  five  per  cent,  in 
1867,  seventy-eight  per  cent,  in  1866,  and  about  seventy-two 
per  cent,  average  for  eleven  years. 

The  companies  of  other  States  represented  here  have  also 
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improved  their  condition,  though  not  in  the  same  degree.  After 
paying  an  average  dividend  to  stockholders  of  nine  and  one-half 
per  cent.,  they  show  as  a  whole  a  surplus  over  capital  five 
per  cent,  greater  than  last  year.  A  greater  improvement 
would  be  shown  if  the  comparison  were  confined  to  companies 
appearing  in  both  of  the  last  two  Reports,  the  higher  rates 
charged  by  most  of  these  companies  having  had  a  tendency  to 
bring  in  the  last  year  quite  a  number  of  companies  without 
much  surplus,  not  attached  to  the  "National  Board."  The 
percentage  of  fire  loss  was  forty-nine  per  cent,  of  cash  premiums 
received  against  fifty-five  per  cent,  for  1867,  and  about  sixty 
per  cent,  for  eleven  years  ;  and  of  marine  and  inland  loss,  sev- 
enty per  cent,  of  cash  premiums  received  against  sixty-three  per 
cent,  in  1867,  and  about  seventy-five  per  cent,  average  for  a 
series  of  years. 

Looking  at  the  results,  however,  in  the  light  of  the  ratio  of 
loss  to  amount  at  risk,  and  of  the  cost  of  insurance  to  the 
insured,  we  do  not  find  them  so  satisfactory.  The  joint-stock 
companies  of  this  and  other  States,  in  1868,  paid  fifty-one  cents 
of  loss  on  each  one  hundred  dollars  of  fire  risks  written,  against 
about  forty-eight  cents  as  the  average  for  ten  years,  and  charged 
one  dollar  and  six  cents  premium  against  an  average  of  from 
seventy-five  to  eighty  cents.  This  indicates  too  plainly  that  the 
companies  are  improving  their  balances  rather  by  an  increase 
of  rates,  than  by  a  diminution  of  loss. 

It  has  been  assumed  that  not  less  than  thirty  per  cent,  of  the 
premium  receipts  of  the  joint-stock  companies,  both  in  this 
country  and  in  England,  has  been  required  for  the  expenses 
of  doing  the  business.  It  is  shown  in  Table  XYI.,  that  for  the 
year  1868,  which  is  probably  not  below  but  rather  above  the 
average,  this  is  an  over-estimate,  and  that  the  average  cost  of 
management  is  not  far  from  twenty-five  per  cent. 

The  most  striking  feature  to  the  public  at  large,  in  the  pres- 
ent management  of  the  business  of  fire  insurance,  is  its  control 
to  a  very  large  extent,  in  the  point  where  it  comes  in  most 
direct  contact  with  the  insured, — the  price  of  insurance, — by 
an  association  known  as  the  National  Board  of  Fire  Underwrit- 
ers, acting  directly,  or  through  subordinate  and  allied  organ- 
izations. 
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This  association  had  its  inception  in  action  of  the  local  Board 
of  Fire  Underwriters  of  New  York  City.  A  circular  was  issued, 
under  date  of  June  9, 1866,  suggesting  that  "  the  present  is  an 
auspicious  moment  for  the  entire  fire  underwriting  interest  of 
our  country  to  come  together,  and  unite  upon  a  common  plan, 
and  with  a  common  purpose,  for  the  inauguration  of  such  meas- 
ures as  will  secure  a  more  adequate  rate  of  premiums,  and  more 
uniformity  in  the  allowance  of  commissions  to  agents  and 
brokers."  A  "  spirited  response  "  to  this  circular  induced  the 
committee  of  the  New  York  Board,  on  the  ninth  day  of  July, 
1866,  a  few  days  after  the  disastrous  fire  at  Portland,  to  issue 
a  call  for  a  convention  of  the  fire  insurance  companies  of  the 
United  States,  which  met  in  New  York  on  the  eighteenth  of 
the  same  month,  and  resulted  in  the  organization  of  the  Na- 
tional Board. 

The  objects  of  the  Board  are  declared  in  its  constitution  to  be, 
in  substance,  to  establish  and  maintain  as  far  as  practicable  a  sys- 
tem of  uniform  rates  of  premium,  and  a  uniform  rate  of  compensa- 
tion to  agents  and  brokers ;  by  combined  efforts  to  repress  incendi- 
arism and  arson ;  and  to  protect  the  common  interests  and 
promote  the  general  prosperity  of  its  members.  The  Executive 
Committee, — to  be  distributed  throughout  the  cities  of  the 
Union  from  Boston  to  San  Francisco, — are,  among  other  duties, 
to  aid  and  advise  in  the  formation  of  local  Boards  at  all  promi- 
nent points,  and  in  fixing  rates  at  all  smaller  points  where  their 
aid  and  advice  may  be  desired ;  to  procure  uniformity  in  the 
form  of  policy  used ;  and  "  to  consider  and  recommend  some 
mode  of  obviating  the  evils  of  loose  and  indefinite  underwriting, 
such  as  the  too  general  permission  of  other  insurance  without 
notice,  the  granting  of  extra  privileges  without  charge,  exces- 
sive insurance,  hasty  adjustments  and  payment  of  losses,  and 
kindred  evils,  that  the  practice  of  later  years  has  engrafted 
upon  the  business  of  underwriting." 

The  companies  composing  the  Board  are  further  enjoined 
to  instruct  and  direct  their  agents  cordially  to  unite  with 
other  agents  and  companies  in  their  respective  localities,  in 
fixing  and  maintaining  in  good  faith  local  rates  of  premium ; 
and  that  a  material  and  decided  advance  in  the  rates  of  pre- 
mium is  imperatively  demanded  for  the  ultimate  security  of 
policy-holders  and  the  interests  of  insurance  capital."  Such, 
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in  substance,  as  set  forth  in  its  constitution,  were  the  desired 
objects  and  purposes  of  the  association,  which  every  member 
was  bound  "  in  honor  and  duty  "  to  cooperate  with  every  other 
member  in  accomplishing. 

That  there  was  an  imperative  necessity  for  a  strong  and 
united  effort  to  rescue  the  business  of  fire  insurance  from  the 
depths  of  disaster  and  demoralization  into  which  it  had  fallen, 
no  one  will  question  who  is  conversant  with  the  facts  as  they 
existed  in  1866.  The  original  main-spring  of  the  organization 
was  evidently  concert  for  an  advance  of  rates ;  but  the  existence 
of  serious  evils  in  the  practice  of  insurance,  and  the  necessity 
of  their  removal,  were  distinctly  recognized,  and  wisely  incor- 
porated in  the  scope  of  its  declared  purposes. 

This  association,  embracing  in  its  original  membership,  or  by 
subsequent  accession,  a  large  majority  of  the  strong  and  well- 
established  companies,  and  representing  in  the  officers  of  these 
companies  a  controlling  share  of  the  underwriting  experience 
and  talent  of  the  country,  has  seemed  to  have  fairly  within  its 
reach  the  golden  opportunity  for  the  complete  redemption  of 
the  business  of  insurance, — not  only  as  the  custodian  of  insur- 
ance capital,  but  as  composed  of  good  citizens  interested  in  the 
public  welfare.  Its  action  has  accordingly  been  watched,  not 
only  with  a  strong  and  natural  jealousy  by  those  purchasing 
insurance,  but  with  a  deep  interest  by  all  who  saw  the  impor- 
tance of  real  and  permanent  reforms.  Have  these  reforms 
been  effected  ? 

The  necessity  of  an  advance  upon  the  rates  of  insurance 
which  such  companies  as  the  Morris,  of  New  York,  had  ruined 
themselves,  and  nearly  wrecked  all  competing  companies  by 
introducing,  was  generally  felt  and  acquiesced  in.  But  the 
real  trouble  was  known  to  lie  deeper  than  this.  A  fearful 
increase  of  loss,  more  than  a  decrease  of  rates,  had  brought  the 
companies  to  the  verge  of  insolvency.  In  one  of  the  earliest 
reports*  made  to  the  Executive  Committee  of  the  Board,  it  was 
stated  that  the  losses  of  the  three  preceding  years  had  doubled 
each  year ;  and  this  was  attributed  to  unlimited  and  excessive 
insurance.  The  late  Chairmanf  of  the  Committee  has  also 
stated  very  recently,  as  a  conclusion  based  on  experience  and 


*  By  Mark  Howard  and  Andrew  J.  Smith,  Esqrs, 
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statistics,  that  not  less  than  one-third  of  all  the  losses  suffered, 
and  probably  a  much  larger  proportion,  are  the  result  of  design, 
and  that  at  least  one-third  of  the  losses  on  personal  property 
are  on  property  largely  over-insured. 

Until  within  a  few  years,  from  the  earliest  periods  of  insur- 
ance, the  retention  of  an  interest  on  the  part  of  the  insured  in 
the  preservation  of  his  property,  was  considered  as  a  prime  ele- 
ment of  the  contract,  and  no  prudent  underwriter  would  take 
the  hazard  of  more  than  three-fourths  of  the  actual  value.  It 
is  admitted  that  the  breaking  down  of  this  ancient  safeguard, 
and  the  general  allowance  of  unlimited  insurance  without 
notice  and  consent,  not  only  permit,  but  "  induce  large  excess 
of  insurance  over  value,  and  hold  out  a  direct  and  too  often  an 
irresistible  temptation  to  fraud  and  arson."*  A  report  of  the 
Secretary!  says,  "  If  it  is  sought  to  cover  losses  simply  by  an 
advance  in  rates,  and  no  reforms  are  made  in  the  management 
of  the  business,  and  no  effort  is  made  to  lessen  this  extraordi- 
nary species  of  hazard,  it  must  be  apparent  that  the  figures  will 
soon  ])G  so  onerous  that  it  will  drive  many  an  honest  man  from 
seeking  protection,  while  the  parties  who  design  to  commit  their 
property  to  the  flames  care  little  as  to  the  question  of  rates ;  as 
an  over-insurance  can  be  made  to  cover  any  figure  that  will  be 
named." 

A  kindred  evil  is  admitted  to  exist  in  the  hasty  and  careless 
adjustment  and  over-payment  of  losses,  covering  and  reward- 
ing the  carelessness  and  fraud  which  over-insurance  has  in- 
duced. "It  is  the  opinion  of  a  large  number  of  intelligent 
underwriters,  with  whom  your  Committee^  agree,  that  of  the 
claims  for  losses  within  the  past  year,  at  least  ten  per  cent,  on 
an  average  has  been  paid  in  excess  of  the  actual  liabilities  of 
the  companies,  making  an  excess  in  payment  of  $10,000,000  in 
one  year."  Still  another  Committee§  sums  up  the  whole  matter 
thus :  "  What  are  the  remedies  to  be  applied  ?  *  *  * 
will  briefly  state  as  our  conclusion,  that 

"  Hasty  adjustment  of  losses, 

"  Hasty  payment  of  the  same, 

"  Over-insurance,  and  the 


*  D.  A.  Heald,  Esq.  t  C.  B.  Whiting,  Esq. 

X  N.  P.  Campbell,  Wm.  Conner,  Jr.,  and  E.  C.  Rouse,  Esqrs.  §  E.  W.  Crowell,  Chairman. 
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"  Granting  of  unlimited  privileges  for  other  insurance,  must 
be  stopped,  and  the  leading  companies  in  our  country  must  take 
the  initiative  in  stopping  them,  or  all  that  we  can  do  in  the 
matter  of  rates  and  sustaining  local  Boards  will  be  of  no  avail." 

We  have  made  these  extracts  from  the  official  Reports  of  the 
Board, — and  they  could  be  multiplied  almost  indefinitely, — that 
we  might  not  merely  reiterate  opinions  heretofore  expressed,  or 
seem  unjust  in  saying  that  the  National  Board,  whatever  it  has 
done,  has  not  done  the  one  essential  thing  which  by  its  own 
confession  it  ought  to  have  done.  "  The  matter  has  already 
caused  much  discussion,  but  the  evil  is  as  yet  unremoved,"*  is 
where  the  action  of  the  Board  thus  far  leaves  it. 

Giving  due  credit  for  what  may  have  been  accomplished  in 
influencing  improved  legislation  in  some  of  the  States,  and  for 
the  general  benefits  resulting  from  the  discussions  and  compar- 
ison of  views  of  men  engaged  in  a  common  interest  thus 
brought  into  contact  with  each  other,  it  is  a  matter  of  profound 
regret  that  the  effective  energy  of  the  Board  has  thus  far 
expended  itself  upon  the  "  Chicago  Compact,"!  ^^^^  ^l^e  perfect- 

*  Report  of  Executive  Committee,  D.  A.  Heald,  Esq.,  Chairman,  April  21, 1869. 

To  Mark  Howard,  Esq.,  President  of  the  Merchants'  Insurance  Company,  of  Hartford, 
seems  to  belong  the  credit  of  urging  this  most  important  reform  with  an  especial  tidelity 
and  earnestness  deserving  of  better  success.  At  the  recent  annual  meeting,  having  foiled 
in  all  previous  efforts  to  secure  effective  action  by  the  Board,  he  introduced  a  resolution 
advising  the  enactment  of  a  law  by  the  legislatm-es  of  the  several  States,  for  the  prevention 
of  excessive  insurance.  Mr.  Heald  is  reported  to  have  said  that  the  passage  of  such  a  law 
would  enable  the  companies  to  reduce  their  premiums  one-half ;  and  if  the  law  provided 
that  the  insured  should  in  no  case  recover  over  75  per  cent,  of  his  actual  loss,  the  rates 
might  be  reduced  two-thirds.  Nevertheless  the  resolution  was  postjjoned  until  the  next 
meeting.  The  public  are  slow  to  wake  up  to  the  pernicious  workings  of  a  wrong  practice 
like  that  of  over-insurance ;  but  when  its  cost  to  the  honest  insured  and  its  effect  on  the 
public  morals  are  fully  realized,  insurance  companies  persisting  in  this  vicious  system  will 
be  regarded  as  accessories  before  the  fact  to  an  immense  amount  of  arson  and  incendiarism, 
and  as  public  nuisances  to  be  abated  by  the  strong  arm  of  the  law  that  created  them. 

t  This  Compact,  unanimously  entered  into  and  signed  at  the  meeting  of  the  Executive 
Committee  at  Chicago,  October  23,  18G8,  and  subsequently  signed  by  other  companies 
belonging  to  the  Board  not  there  represented,  is  as  follows: — 

Chicago,  October  23, 1868. 

We,  the  imdersigned,  underAvriters  and  officers  of  imderwriting  institutions,  hereby 
agree  as  officers  of  the  respective  companies  represented  by  us,  and  as  members  of  the 
National  Board  of  Fire  Underwriters,  that  the  penalty,  on  a  second  conviction,  of  any 
agent  of  companies  represented  in  said  National  Board,  of  a  violation  of  any  known  rate, 
shall  be  removal  by  the  companies  represented  by  him;  provided,  that  in  case  where  any 
conviction  is  had,  and  question  is  raised  as  to  what  constitutes  a  violation  of  rates,  the 
party  so  convicted  shall  have  the  right  to  appeal  to  a  Board  of  Appeal  to  be  hereafter 
constituted  by  the  National  Executive  Committee — such  appeal  to  be  made  and  decided 
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ing  of  machinery  for  enforcing,  by  a  sort  of  criminal  code 
aimed  at  the  agents,  a  system  of  rates  fixed  or  sanctioned  by 
the  organization,  and  high  enough  to  carry  insurance  capital 
safely  over  any  amount  of  loss  which  may  occur  under  the 
existing  practices  of  the  companies,  as  yet  unreformed.  Four 
hundred  and  seventy-five  local  Boards  have  been  established, 
eighteen  hundred  and  twenty-four  tariffs  of  rates  are  on  file, 
and  only  nine  convictions  have  been  reported  under  the  Chicago 
Compact.  "  The  aspect  of  our  business  has  been  improving 
during  the  last  two  years,  yet  the  substantial  reforms  we  desire 
are  unsecured,  or  at  least  only  partially  entered  upon.  The 
great  problem  is  still  before  us,  to  determine  how  these  indis- 
pensable reforms  shall  be  brought  about,  and  the  public  be  in  a 
measure  relieved  from  the  burden  they  are  still  compelled  to 
bear  as  the  prime  sufferers  in  the  immense  destruction  of 
insured  property."  So  says  the  Report  of  the  Executive  Com- 
mittee to  the  recent  annual  meeting  of  the  Board.  The  response 
of  the  Convention  to  these  important  suggestions,  was  in  resolu- 
tions like  the  following : — 

JResolved^  That  it  is  the  first  essential  to  membership  in  this  Board 
that  tariff  rates  should  be  maintained,  and  no  company  is  justified 
under  any  circumstances  in  taking  a  risk,  or  in  allowing  one  to  be 
taken  by  an  agent,  at  less  than  tariff  figures. 

Resolved^  That  from  and  after  this  date,  the  Chicago  compact 
shall  be  a  rule  of  tliis  Board,  and  all  companies  members  thereof 
shall  be  governed  by  its  provisions  and  penalties. 

It  should  be  added  that  a  resolution  was  adopted,  pledging 
the  Board  to  a  reduction  of  agents'  commissions.    This,  if  not 

■within  thirty  days  from  the  date  of  such  conviction.   And  it  is  further  agreed,  that  any 

.  agent  so  convicted  and  removed,  shall  be  disqualified  from  holding  the  agency  of  any 

.  company  that  is  a  member  of  this  Board. 

Explanatwy  Note. — The  writing  of  any  risk  rated  in  the  tariff  of  any  Local  Board  of 

(Underwriters  in  any  company  not  represented  in  the  National  Board,  by  any  agent  of 
(Companies  agreeing  to  this  compact,  or  the  placing  of  any  such  risk,  in  the  capacity  of  a 
broker,  by  any  such  agent,  in  any  company,  at  less  than  the  rates  fixed  by  such  tariff,  or 

tthe  return  of  any  rebate,  or  commission,  directly  or  indirectly,  or  the  payment  of  any  con- 
sideration, in  money  or  property,  in  any  form  whatever,  for  the  purpose  of  controlling  a 
risk  or  risks,  whether  prior  or  subsequent  to  the  acceptance  of  such  risk  or  risks,  shall  be 
deemed  a  violation  under  this  pledge.  And  the  penalty  hereby  provided  shall  not  be 
deemed  to  have  been  carried  into  effect  unless  the  agent  so  removed  shall  be  cut  off  from 

.all  participation,  profits  or  advantages  in  such  agency,  present  or  remote,  direct  or  indirect. 
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necessary,  was  certainly  justifiable.  After  reducing  the  agent 
himself  to  the  importance  of  a  salesman  in  a  one-price  store, 
where  the  price  of  every  article  is  plainly  marked  on  it,  his 
experience  and  capacity  cannot  be  worth  very  much  to  the 
company. 

Assuming  that  the  positive  action  of  the  Board  is  to  end,  at 
least  for  the  present,  in  an  attempt  to  maintain  tariff  rates, 
the  question.  What  are  fair  and  adequate  rates  for  different 
classes  of  risks  ?  becomes  one  of  great  importance  to  the  insured 
as  well  as  the  companies.  Here,  again,  the  system  is  sadly  at 
fault.  No  one  can  be  more  conscious  of  this  than  the  Board 
itself.  The  importance  of  a  bureau  of  statistics  was  frequently 
admitted  or  enforced  upon  the  Board.  The  fifth  report  of  the 
Committee*  on  Rates  says,  "  An  intelligent  business  man,  if 
you  can  demonstrate  to  him  the  cost  of  insuring  his  risk  by 
reliable  statistics,  will,  in  the  majority  of  cases,  be  willing  to 
pay  the  cost.  That  cost  should  therefore  be  ascertained  with 
almost  as  much  certainty  as  a  barrel  of  flour  or  a  bolt  of  cloth ; 
but  you  all  know  with  what  difficulty  it  is  that  we  can  approxi- 
mate to  proper  rates,  simply  for  want  of  reliable  information  on 
the  subject.  Notwithstanding  the  many  years  that  have  elapsed 
since  fire  insurance  was  first  introduced,  and  the  golden  oppor- 
tunities that  have  occurred  to  collate  insurance  tables,  we  are  all 
afloat  without  chart  or  compass  to  guide  us,  and  the  rates  that 
our  tariffs  promulgate  are  too  often  the  creations  of  impulse  or 
fancy,  rather  than  those  of  well-matured  thoughts  guided  by 
the  experience  that  reliable  statistics  would  afford."  Again, 
the  report  of  the  Executive  Committeef  says,  "  We  may  safely 
say,  that  we  have  no  data  from  which  we  can  determine  the 
actual  cost  of  a  single  class  of  risks  for  a  period  of  ten  years. 
We  may  approximate  to  a  rate  on  some  of  the  safer  classes, 
but,  as  a  whole,  the  business  is  absolutely  without  that  chart  of 
experience  furnished  only  by  combined  results  carefully  noted 
and  preserved.  Indeed,  whenever  statistics  have  been  obtained, 
they  have  been  so  limited  as  to  prove  of  little  value  to  the  indi- 
vidual, and  of  no  value  to  the  common  interest,  from  the  want 
of  aggregation  and  publicity.''    We  should  suppose  that  state- 


*  E.  W.  Crowell,  Esq.,  Chairman. 
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ments  like  these,  from  men  of  eminent  ability  and  experience, 
would  have  led  to  an  immediate  compact  to  supply  by  some 
agency  under  the  auspices  of  the  Board  the  desired  light.  It  is 
painful  to  see  how  much  good  seed  of  this  sort  has  fallen  on 
stony  ground,  not  to  bring  forth  much  fruit.  Much,  looking  to 
this  and  other  important  reforms,  has  been  resolved  upon,  and 
not  much  done.  Some  statistics,  mostly  collated  by  other 
hands,  showing  the  aggregate  results  of  the  business,  but  throw- 
ing no  light  on  its  details  and  methods  where  light  was  needed, 
have  been  digested  to  demonstrate  the  small  returns  which 
capital  has  received,  and  the  consequent  necessity  of  advanced 
rates ;  but  for  all  the  Board  has  done,  or  promises  to  do,  fire 
insurance  will  go  blundering  on  for  a  century  to  come  as  it  has 
for  a  century  past,  hazarding  millions  of  capital  in  a  blind  game 
of  chance,  rather  than  spend  thousands  to  solve  the  laws  on 
which  it  miglit  repose  Avith  something  of  scientific  certainty. 

It  is  gratifying  to  know,  however,  that  something  is  doing  by 
individual  effort  to  supply  this  want.  We  inadvertently  omitted 
in  the  last  Report  to  acknowledge  and  commend  a  system  ar- 
ranged for  this  purpose  by  A.  F.  Hastings,  Esq.,  President  of 
the  Security  Insurance  Company,  of  New  York.  We  have  more 
recently  scon  and  examined  in  its  practical  working,  a  system 
of  "  Classification  of  Hazards  "  by  J.  Griswold,  Esq.,  General 
Agent  of  the  North  American  Fire  Insurance  Company,  of  New 
York,  also  author  of  a  valuable  book  on  the  Adjustment  of  Fire 
Losses.  "Without  claiming  to  be  an  expert  in  the  details  of  the 
classification,  which  extends  to  eighty  classes  of  risks,  but 
which  may  l)e  varied  at  pleasure  to  suit  the  business  of  the 
Company,  the  system  is  admirably  simple,  convenient  and 
thorough.  A  division  into  "brick"  and  "frame"  risks  runs 
through  the  whole,  and  by  the  use  of  different  corresponding 
folios,  the  results  of  "  city  "  and  "  agency  "  business,  or  of  that 
confined  to  any  State  or  section  may  be  kept  separately,  and 
the  whole  combined  at  will.  The  results  of  each  month  are 
readily  posted  from  the  book  of  daily  memoranda  into  their 
appropriate  place  in  the  register  ;  the  results  for  the  year  are  as 
readily  obtained  by  a  combination  of  the  monthly  footings,  and 
the  percentage  of  profit  or  loss  on  each  class  and  sub-division 
of  risks,  in  any  department  or  on  the  whole  business  of  the 
company,  is  easily  found.    With  equal  facility  the  experience 
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of  any  number  of  companies  may  be  collated  and  exhibited  in 
its  appropriate  place  in  the  register. 

Any  attempt  at  description  must  be  imperfect,  and  may  do 
injustice  to  a  system  which  justifies  itself  so  clearly  to  the  eye, 
but  we  have  tried  to  give  a  rough  idea  of  it  in  the  earnest  hope 
that  its  use  may  become  more  general.  Some  thirty  companies 
have  already  adopted  it,  and  it  needs  no  argument  to  show  the 
incalculable  value  of  the  statistics  which  may  be  thus  obtained. 
It  is  a  field  as  yet  unexplored  for  light.  It  would  not  be  possi- 
ble for  any  company  to  make  so  judicious  a  use  of  its  money  as 
to  employ  a  competent  person,  if  necessary,  to  devote  himself 
exclusively  to  the  careful  registry  of  its  experience.  Such  a 
simplicity  runs  through  the  system,  from  beginning  to  end,  that 
any  person  fit  to  deal  with  figures  at  all  can  readily  apply  it, 
and  with  the  least  possible  labor. 

The  National  Board,  instead  of  a  statistical,  proposes  a  rating 
bureau.  If  the  Board  is  to  begin  and  end  with  the  attempt  to 
dictate  and  maintain  uniform  rates  of  insurance,  the  days  of  its 
usefulness  and  of  its  existence  are  already  numbered.  No  mere 
combination  to  control  prices  ever  did  or  ever  will  stand  up  a 
great  while  in  this  country  against  the  indignant  demand  of  the 
public  for  a  free  and  open  market,  and  hardly  any  ever  failed  to 
react  with  damaging  effect  upon  its  promoters.  The  only  thing 
that  will  reconcile  the  public  to  the  continuance  of  the  present 
control  of  the  Board  over  the  price  of  insurance,  or  that  will 
make  its  existence  desirable  in  any  aspect  affecting  the  public 
good,  is  that  it  address  itself  to  the  immediate  reform  of 
acknowledged  evils  in  the  practice  of  the  companies,  and  reduce 
the  rates  of  insurance  by  preventing  the  fearful  amount  of  fraud 
and  loss  which,  by  its  own  admission,  these  pernicious  practices 
entail  upon  the  public.  Otherwise  those  reforms  must  come 
upon  some  future  awakening  of  the  companies  from  a  period  of 
reckless  competition  and  disaster  even  worse  than  that  of  1866, 
unless  they  come  sooner  through  an  aroused  public  sentiment 
finding  expression  in  restrictive  laws. 

The  statute  prescribes  as  the  time  for  presenting  the  Annual 
Report  of  the  Commissioner  to  the  Legislature,  the  first  Wednes- 
day in  January.    This  provision  was  a  part  of  the  General  Stat- 
utes, which  also  required  the  insurance  companies  to  return 
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their  annual  statements,  which  form  the  basis  of  the  Report,  on 
or  before  the  fifteenth  day  of  the  preceding  November.  The 
latter  period  was  changed  iu  1867  to  January  fifteenth,  with 
power  to  extend  the  time  in  certain  cases  to  February  first.  By 
an  oversight,  probably,  the  prescribed  time  for  the  making  of 
the  Report  remained  unchanged.  The  law,  in  terms,  now 
requires  an  impossibility.  Practically  we  haA^e  construed  it  as 
meaning  that  the  Report  should  be  completed  at  the  earliest 
practicable  moment,  and  there  is  no  personal  objection  to  the 
law  remaining  as  it  is,  except  that  now  and  then  some  one  who 
misapprehends  the  facts  imagines  us  in  great  delinquency.  It 
was  never  found  possible  to  comply  with  the  letter  of  the  law, 
and  we  believe  that  we  may  claim  equal  promptitude  with  our 
predecessors,  making  allowance  for  the  later  returns,  the  larger 
number  of  companies  reported  on,  and  the  increased  size  of 
tlic  Report. 

Respectfully  submitted. 

JOHN  E.  SANFORD, 

Insurance  Commissioner. 
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Statement  of  the  Receipts  and  Expenditures  of  the  Insurance 
Department  for  the  year  ending  December  31,  1868. 

[Made  pursuant  to  Chapter  267,  Section  9,  of  Acts  of  1807.] 


Receipts. 

Compensation  for  valuation  of  life  insurance  policies,  .      .       .  $12,413  95 

Fees  for  certificates  of  authority  to  agents  and  sub-agents,    .      .  3,688  00 

for  filing  annual  statements, .      .      .       .      ^      .      .  2,600  00 

for  licenses  reciprocal  to  laws  of  other  States,      .      .       .  2,280  73 

for  filing  charters  and  preliminary  statements,     .       .       .  750  00 

for  examining  capital  stock  of  new  companies,     ...  60  00 

for  copies,   9  50 

Penalty  collected  for  violation  of  insurance  laws, ....  100  00 


Total  Receipts,  $21,902  18 

Expenditures. 

Salary  of  Insurance  Commissioner,      ....  $2,000  00 

of  George  W.  Sargent,  Chief  Clerk,       .      .  1,500  00 

Actuarial  and  Clerical  service  in  the  Valuation  of  Life 

Insurance  Policies,  viz. : — 

For  valuation  tables,   366  66 

other  actuarial  assistance,   225  00 

Charlotte  E.  Weis,  Clerk,    .      .      .       .       .      .  756  67 

Lilian  A.  Ingraham,  Clerk,   650  00 

Elizabeth  W.  Harrington,  Clerk,   642  50 

Jennie  S.  Pierce,  Clerk,   607  23 

Susan  C.  Allen,  Clerk,   570  32 

Italia  M.  Johnson,  Clerk,   516  50 

Mary  E.  Copeland,  Clerk,   363  60 

Caroline  L.  Sawyer,  Clerk,   249  60 

Mary  R.  Hadwen,  Clerk,   192  44 

For  other  clerical  assistance,   684  57 

compensation  of  Commissioner  for  actuarial  services,  1,500  00 

Incidental  Expenses : — 

For  printing  blanks,  certificates,  schedules,  &c.,   .       .  427  00 

postage,  express  charges  and  telegrams,        .       .  341  41 

paper,  envelopes  and  small  stationery,  .       .       .  298  20 

blank  and  record  books,  binding,  &c.,    .       .       .  200  00 

insurance  periodicals,   35  00 

document  boxes,   21  25 

Total  Expenditures,     12,147  95 


Surplus  of  Receipts,  $9,754  23 


JOHN  E.  SANFORD,  Commissioner, 


MASSACHUSETTS  MUTUAL 
FIRE  INSURANCE  COMPANIES. 

Abstract  of  Annual  Statements  for  the  Year  ending  Decem- 
ber 31,1868,  —  WITH  Detailed  Statements  of 
Assets  and  Liabilities. 
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AGGEEGATE. 


Gross  present  Assets, 


Assets. 


Liabilities. 
Gross  present  Liabilities,  

Income. 

Cash  actually  received  for  premiums  during  the  year, 
for  interest  on  mortjiages  of  real  estate, 
for  interest  and  dividends  from  other  sources, 
from  other  companies  on  re-insurance  policies, 
from  assessments  on  deposit  notes, 
from  all  other  sources,  .... 

Gross  Cash  Income,  .... 

Expenditures. 
Cash  actually  paid  for  losses  during  the  year,  . 
for  brokerage  and  commissions  on  premiums, 
for  salaries  and  pay  of  officers  and  employes, 
for  interest  on  borrowed  money  or  otherwise, 
for  National  taxes  and  duties,  . 
for  State  and  local  taxes,  .... 
for  cash  dividends  of  profits  to  policy-holders, 
for  return  premiums  on  cancelled  policies, 
for  premiums  on  re-insurance  policies, 
for  all  other  expenditures. 


Gross  Cash  Expenditures, . 

General  Items. 
Whole  amount  of  risks  outstanding  at  end  of  year, 
of  cash  premiums  received  thereon, 
of  deposit  notes  received  thereon, 
of  outstanding  risks  on  real  estate, 
on  personal  estate, 

on  property  located  in  Massachusetts, 
of  risks  written  during  the  year, 

for  a  shorter  term  than  one  year, 

for  the  term  of  one  year,  . 

for  over  on6  and  not  over  three  years, 

for  more  than  three  years,  . 
of  cash  premiums  on  risks  written  during  the  year, 
of  risks  terminated  during  the  year,  . 
of  losses  incurred  during  the  year, 

in  the  State  of  Massachusetts,  . 


$3,990,367  66 


2,134,195  74 


1,535,655  63 
35,100  68 
225,389  09 
612  50 
5,800  99 
21,534  45 


$1,824,093  34 


$497,484  24 
102,848  03 
136,079  48 
6,187  31 
29,040  59 
16,269  36 
440,886  55 
104,283  58 
1,366  40 
51,515  96 


$1,385,961  50 


$307,063,988  05 
3,908,547  37 
8,026,671  11 
195,514,077  17 
35,444,955  88 
228,247,978  45 
119,543,457  49 
954,378  33 
30,756,266  56 
4,520,670  60 
45,466,287  50 
1,517,106  91 
88,194,190  48 
566,186  38 
523,466  48 
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Aggregate — Concluded. 


Whole  amount  of  deposit  notes  received  during  the  year 
of  all  such  notes  liable  to  future  assessment, 
of  assessments  actually  laid  during  the  year, 
of  cash  dividends  declared  during  the  year, 
rate  per  cent,  of  dividends  on  premiums, 
average  rate  per  cent,  to  date,  . 
of  gain  from  appreciation  of  investments, 
of  loss  from  depreciation  of  investments, 
Highest  rate  of  interest  received, 
paid,  . 


$4,489,132  94 
7,918,388  79 
5,572  28 
247,983  99 
100  per  cent.* 
100  per  cent.* 
^40,823  11 
1,248  00 
12  per  cent, 
per  cent. 


*  Bighegt  rate  and  average, 
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DETAILED  STATEMENTS  OE  ASSETS  AND  LIABILITIES. 


ABINGTON  MUTUAL  FIRE  INSURANCE  COMPANY,  ABINGTON. 

[Incorporated  May  30,  1856.   Commenced  business  June  15,  1857.] 

Baxter  Cobb,  President.  Secretary,  Freeman  P.  Howland. 

Office  on  Washington  Street,  Ahington. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  ralne. 

United  States  Securities,  (not  described  in  detail,)      $6,200  00      $6,450  00 
Other  Assets  and  Property  owned  by  the  Company  : — 


Safe,  •  $50  00 

Office  furniture,   75  00 


$125  00 

Summary  of  Assets,  December  31,  1868. 
Cash  market  value  of  unencumbered  real  estate 

owned  by  the  Company,*  ....  $500  00 
Loans  on  mortgage  of  real  estate,  (first  liens,)t  .  2,423  00 
United  States  stocks  and  securities,  .  .  .  6,450  00 
Cash  on  hand  in  the  office  of  the  Company,  .  4  95 
Cash  deposited  in  the  Abington  National  Bank,  .  481  27 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   514  15 

Interest  (not  included  above,)  accrued  but  not  due,  32  63 

All  other  assets  and  property,     ....  125  00 

Gross  present  Assets,    $10,531  00 


Amount  carried  forward^  $10,531  00 

*  Office  building,  on  leased  land. 

t  Value  of  lands  mortgaged,  without  buildings,  $1,550  00 

Value  of  buildings  thereon,   6,700  00 

Total  value  of  mortgaged  premises,  $8,250  00 

Amount  of  insurance  held  as  collateral,   3,900  00 
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Amount  of  Assets  brought  forward^  $10,531  00 

Liabilities. 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,  $6,120  71 

Return  premiums  or  cash  dividends  of  profits 

unpaid  on  terminated  policies,  ....  194  71 

National  taxes  and  duties,  due  or  accrued,  .       .  11  72 

State  and  local  taxes,  due  or  accrued,  ...  13  28 

Gross  present  Liabilities,      ....   6,340  42 


Surplus,   $4,190  58 


ANNISQUAM  MUTUAL  FIKE  INSURANCE  COMPANY,  GLOU- 
CESTER. 

[Incorporated  March  11, 1847.   Commenced  business  December  18, 1847.] 

Nathaniel  Duley,  President.  Secretary^  James  S.  Jewett. 

Office  at  (Annisquam,)  Gloucester. 

[Note. — This  Company  insures  first-class  risks  only,  in  the  towns  of  Glou- 
cester, Rockport  and  Essex.  The  premiums  are  all  paid  in  notes  liable  to 
assessment.  Three  per  cent,  (in  cash)  on  the  premium  notes  is  required  as 
a  deposit  to  defray  expenses,  and  whenever  a  risk  is  terminated,  the  balance 
of  the  three  per  cent,  remaining  unexpended  is  refunded  with  interest.] 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 


Par  value.  Market  value. 

United  States  Bonds,  ......      $1,300  00  $1,431  00 

Cash  Loans : — 

Individual  notes,   $1,070  00 

Summary  of  Assets,  December  31,  1868. 

United  States  stocks  and  securities,     .      .      .  $1,431  00 

Cash  loans,   1,070  00 

Cash  on  hand  in  the  office  of  the  Company,        .  176  46 
Cash  deposited  in  the  Gloucester  Savings  Bank,  .  221  32 
Interest  (not  included  above,)  accrued  but  not  due,  45  61 
All  other  assets  and  property,  (not  de- 
scribed,)  $274.99 

Gross  present  Assets,   $2,944  39 
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ARKWRIGHT  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  February  8,  1S60.    Commenced  business  October  1,  I860.] 

Waldo  Higginson,  President.  Secretary^  E.  H.  Sprague. 

Office,  No.  31  Kilhy  Street,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  yalue. 

United  States  1040  5  per  cent.  Gold  Bonds,      .      $5,000  00      $5,300  00 


State  Stocks  and  Bonds : — 
Massachusetts  5  per  cent.  Gold  Bonds,       .       .    $10,000  00    $10,900  00 
Rhode  Island  6  per  cent.  Currency  Bonds,  .       .      10,000  00      10,000  00 


$20,000  00    $20,900  00 

Railroad  Stocks  and  Bonds  : — 

Par  val.  Market  val.  Market 
per  share,  per  share.  value. 

Connecticut  River  Railroad  Mortgage  Bonds,  .  $1,000  $1,000  $6,000  00 
Old  Colony  and  Newport  Railway  7  per  cent. 

Bonds,   1,000  1,020  4,080  00 

50  shares  Northern  (N.  H.)  Railroad,  ...  100  112  5,600  00 

50     "     Portland,  Saco  &  Portsmouth  Railroad,  100  100  5,000  00 


$20,680  00 


Cash  Loans : — 

Two  notes  of  Washington  Mills,  accepted  by  E.  R.  Mudge, 

Sawyer  &  Co.,  for  $5,000  each,  $9,723  47 

Draft  of  Pacific  Mills,  accepted  by  James  L.  Little  &  Co.,  for 
$5,000,   4,870  90 

Loan  on  demand  to  Lee,  Higginson  &  Co.,  secured  by  note  of 

C.  W.  Freeland,  Beard  &  Co.,   1,000  00 


$15,594  37 


Summary  op  Assets,  December  31,  1868. 
United  States  stocks  and  securities,     .       .      .      $5,300  00 
State  stocks  and  bonds,  .... 
Railroad  stocks  and  bonds,  .... 

Cash  loans,  

Cash  on  hand  in  the  office  of  the  Company, 
Cash  deposited  in  the  Columbian  National  Bank,  520  79 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   300  56 

Interest  (not  included  above,)  accrued  but  not  due,         903  17 

Gross  present  Assets,   $64,278  03 


20,900  00 
20,680  00 
15,594  37 
79  14 


Amount  carried  forward^ 


$64,278  03 
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Amount  of  Assets  brought  forward^  $64,278  03 

Liabilities. 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,  |250  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   35,937  37 

Gross  present  Liabilities,      ....   36,187  37 

Surplus,  $28,090  66 


ATTLEBOROUGH  MUTUAL  FIRE  INSURANCE  COMPANY, 
ATTLEBOROUGH. 

[Incorporated  February  24,  1844.   Commenced  business  July  1, 1845.] 

John  Daggett,  President.  Secretary,  Horatio  N.  Richardson. 

Office  at  Attleborough  Village. 

Summary  of  Assets,  December  31,  18G8. 


Cash  on  Land  in  the  ofSce  of  the  Company,        .  $96  76 

Cash  deposited  in  the  Pawtucket  Institution  for 

Savings,   1,343  50 

Cash  deposited  in  the  Providence  Co.  Savings 

Bank,  of  Pawtucket,   1,240  32 

Gross  present  Assets,     $2,680  58 

Liabilities. 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,  $2,360  83 

National  taxes  and  duties,  due  or  accrued,  .       .  1  23 

Gross  present  Liabilities,      ....   2,362  06 


Surplus,  $318  52 
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BARNSTABLE  COUNTY  MUTUAL  FIRE  INSURANCE  COM- 
PANY, YARMOUTH. 

[Incorporated  March  2, 1833.   Commenced  business  August  1,  1S33.] 

David  K.  Akin,  President.  Secretary^  Amos  Otis. 

Office,  No.  64  Hallet  Street,  Yarmouth  Port. 


Detailed  Statement  of  Assets. 

United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 
United  States  5-20  Registered  Bonds,  (July,)     .    ^17,000  00 
«        "     5-20  Coupon  Bond,  (July,)    .       .        1,000  00 


I  $18,900  00 


$18,000  00    $18,900  00 


National  Bank  Stocks : — 

15  shares  First  National  Bank,  Yarmouth,  . 

16  "     Tremont  National  Bank,  Boston,  . 
10     "     Falmouth  National  Bank,  Falmouth, 

4     "     Massachusetts  National  Bank,  Boston, 


15 


National  Bank  of  Redemption,  Boston, 


Par  val. 

Market  val. 

Market 

per  share. 

per  share. 

value. 

$100 

$120 

$1,800  00 

100 

120 

1,920  00 

100 

104 

1,040  00 

250 

275 

1,100  00 

100 

116 

1,740  00 

$7,600  00 

Railroad  Stocks : — 
50  shares  Cape  Cod  Railroad  Company, 


$67    $3,350  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans  ;- 


$1,000  United  States  5-20  Bond, 
$1,280  Sheboygan  County  Bonds, 
$1,280  Sheboygan  County  Bonds, 
4  shares  First  National  Bank,  Yarmouth, 
$100  United  States  10-40  Bond,  . 


Market  value. 

$1,050  00 
1,000  00 
1,000  00 
480  00 
105  00 


Loaned  thereon. 

$1,000  00 
1,280  00* 
1,000  00* 
400  00 
100  00 


Other  Cash  Loans:  — 
Loans  to  individuals,  on  personal  security, 


$3,635  00    $3,780  00 


$8,660  20 


Debts,  Claims  and  Demands  owing  the  Company  : — 
$1,000  Western  Bond,t  value  uncertain,  called       .      .      .      $0,000  00 

*  These  notes  are  good  without  the  collateral ;  the  latter  was  put  for  convenience  of  collecting 
interest,  rather  than  security, 
t  "  Will  sell  for  $300,  and  make  the  individual  notes  good,— equal  to  cash." 
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Summary  of  Assets,  December  31,  1868. 


Loans  on  mortgage  of  real  estate,  (first  liens,)     .  1^225  00 

United  States  stocks  and  securities,     .       .       .  18,900  00 

National  bank  stocks,   7,000  00 

Railroad  stocks,   3,350  00 

Cash  loans  on  collateral  security,        .       .       .  3,780  00 

Other  cash  loans,   8,660  20 

Cash  on  hand  in  the  office  of  the  Company,        .  936  02 

Cash  deposited  in  the  Barnstable  Savings  Bank,  .  1,030  00 

Interest  (not  included  above,)  accrued  but  not  due,  242  52 

Gross  present  Assets,    $44,723  74 

Liabilities. 

Claims  for  loss  disputed  or  resisted,     .       .       .  $300  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   23,950  10 

Gross  "present  Liabilities,     ....   24,250  10 


Surplus,  $20,473  64 


BERKSHIRE  MUTUAL  FIRE  INSURANCE  COMPANY,  PITTS- 

FIKLD. 

[Incorporated  March,  1835.   Commenced  business  August,  1835.] 

Walter  Laflix,  President.  Secretary,  Edwin  F.  Sandys. 

Office,  Bank  Row,  Pittfjield. 

Detailed  Statement  o  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  Bonds,  .       .  .       .    $11,700  00    $12,834  00 

National  Bank  Stocks  : — 

Par  val.  Market  val.  Market 
per  shere.  per  share.  value. 

8  shares  Pittsfield  National  Bank,       .       .       .   $100     $135    $1,080  00 
Cash  Loans : — 

Promissory  notes,  payable  on  demand,  principal  and  two  sureties,      $9,150  00 


Other  Assets  and  Property  owned  by  the  Company : — 

Office  furniture  and  property,  

5 


$230  00 
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Summary  of  Assets,  December  31,  1868. 


Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,   §4,000  00 

United  States  stocks  and  securities,     .       .       .  12,834  00 

National  bank  stocks,   1,080  00 

Cash  loans,   9,150  00 

Cash  deposited  in  the  Pittsfield  National  Bank,  .  1,364  79 

Interest  (not  included  above,)  accrued  but  not  due,  713  37 

All  other  assets  and  property,     ....  230  00 

Gross  present  Assets,   $29,372  16 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  $800  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   17,910  79 

Return  premiums  or  cash  dividends  of  profits  un- 
paid on  terminated  policies,     .       .       .       .  50  00  . 

State  and  local  taxes,  due  or  accrued, ...  22  20 

All  other  debts  and  obligations ;  viz.,  salaries,     ,  25  00 

Gross  present  Liabilities,      ....   18,807  99 


Surplus,  §10,564  17 


BOOT  AND  SHOE  MANUFACTURERS'  MUTUAL  FIRE  INSUR- 
ANCE COMPANY,  LYNN. 

[Incorporated  April  4, 1854.    Commenced  business  July  1, 1854.] 

William  Bassett,  President.  Secretary,  Valentine  Meader. 

Office,  No.  109  Broad  Street,  Lynn. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  Bonds,  $4,000  00      $4,300  00 

National  Bank  Stocks : — 

Par  Tal.  Market  val.  Market 
per  share,  per  share.  Talue. 

6  shares  First  National  Bank,  Lynn,  .       .       .  $100  $134  $804  00 

15     "     National  City  Bank,  Lynn,  ...  100  125  1,875  00 

10     "     National  Bank  of  the  Republic,  Boston,  100  135  1,350  00 

15     "     Shoe  and  Leather  National  B'k,  Boston,  100  125  1,875  00 


$5,904  00 
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Cash  Loans : — 

Two  demand  notes,  endorsed,  ^1,500  each,       ....  ^3,000  00 

Other  Assets  and  Property  owned  by  the  Company : — 

Iron  safe,   $125  00 

Office  furniture,   95  00 

Kevenue  stamps,   16  30 


$236  30 

Summary  of  Assets,  December  31,  18G8. 

United  States  stocks  and  securities,     .       .       .  f  4,300  00 

National  bank  stocks,   5,904  00 

Cash  loans,                                                   .  3,000  00 

Cash  on  hand  in  the  office  of  the  Company,        .  632  98 

Cash  deposited  in  the  First  National  Bank, .       .  900  00 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,   73  10 

Interest  (not  included  above,)  accrued  but  not  due,  52  50 

All  other  assets  and  property,     ....  236  30 

Gross  present  Assets,   $15,098  88 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  $3,800  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   7,521  68 

Return  premiums  or  cash  dividends  of  profits  un- 
paid on  terminated  policies,     ....  218  09 

National  taxes  and  duties,  due  or  accrued,  .       .  10  69 

All  other  debts  and  obligations ;  viz.,  rents  accrued 

but  not  due,   44  00 

Gross  present  Liabilities,     ....   11,594  46 


Surplus,  $3,504  42' 


BOSTON  MANUFACTURERS'  MUTUAL  FIRE  INSURANCE 
COMPANY,  BOSTON. 

[Incorporated  March  15, 1850.    Commenced  business  October  14, 1850  ] 

E.  E.  Manton,  President.  Secretary,  William  B.  Whiting. 

Office,  No.  14  Devonshire  Street,  Boston. 

[Note. — This  Company  has  no  agencies  or  other  officers  except  President 
and  Treasurer,  Secretary  and  Clerk.    All  properties  insured  are  inspected  • 
and  visited,  as  often  as  thought  requisite,  by  the  President  and  Secretary.] 
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Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  Talue.      Market  value. 

United  States  5-20  Bonds  of  1865,      .       .       .    ^17,000  00    $18,870  00 

City  Stocks  and  Bonds : — 
City  of  Boston  5  per  cent.  Bonds,       .       .       .    ^15,000  00    ^16,425  00 

National  Bank  Stocks  : — 

Par  Tal.  Market  ral.  Market 
per  share,   per  share.  value. 

100  shares  Webster  National  Bank,  Boston,       .    §100     $109  $10,900  00 


100  "  New  England  National  Bank,  Boston,  100  129  12,900  00 

100  "  Merchants'  National  Bank,  Boston,    .  100  116  11,600  00 

100  "  City  National  Bank,  Boston,      .       .  100  105  10,500  00 

162  "  State  National  Bank,  Boston,     .       .  100  110  17,820  00 

100  "  National  Bank  of  Commerce,  Boston,  .  100  118  11,800  00 


$75,520  00 

Cash  Loans : — 

Bills  receivable,  payable  on  demand,  $68,000  00 

Summary  of  Assets,  December  31,  1868. 

United  States  stocks  and  securities,     .       .       .  $18,870  00 

City  stocks  and  bonds,   16,425  00 

National  bank  stocks,   75,520  00 

Cash  loans,   68,000  00 

Cash  on  hand  in  the  ofllce  of  the  Company,        .  504  42 

Cash  deposited  in  the  New  England  National  B'k,  7,381  92 

Interest  (not  included  above,)  accrued  but  not  due,  2,236  34 

Gross  present  Assets,   $188,937  68 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   $17,250  00* 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   97,554  52 

Return  premiums  or  cash  dividends  of  profits  un- 
paid on  terminated  policies,     ....  7,597  29 

National  taxes  and  duties,  due  or  accrued,  .       .  188  78 

State  and  local  taxes,  due  or  accrued,  .       .       ,  352  25 

Gross  present  Liabilities,      ....   122,942  84 


Surplus,  $65,994  84 

*  *  A  loss  vrhich  occurred  December  25, 1868,— adjusted  and  paid  before  filiog  statement,  Jaouary 

6, 1869. 
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BRISTOL  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY, 
NEW  BEDFORD. 

[Incorporated  February  13,  1829.   Commenced  business  July  4,  1829.] 

William  II.  Taylor,  President.         Secretary,  Joseph  S.  Tillingiiast. 
Office,  No.  44  North  Water  Street,  New  Bedford. 

[Note. — This  Company  confines  its  business  to  the  insurance  of  dwellings 
and  other  real  estate  of  the  first-class  only.  At  the  time  of  effecting  insurance, 
it  receives  five  per  cent,  in  cash  on  the  amount  of  the  premium  notes,  and  all 
the  expenses  of  the  Company,  including  the  pay  of  the  local  agents,  (it  has  no 
travelling  agents,)  are  paid  from  the  five  per  cent,  on  the  premium  notes.] 

Summary  of  Assets,  December  31,  1868. 
Cash  deposited  in  the  Mechanics'  National  Bank,  1^66  41 

Gross  present  Assets,   $66  41 

Liabilities. 

Owing  for  money  borrowed  of  the  Treasurer,  .  |337  12 
National  taxes  and  duties,  due  or  accrued,  .       .  11  91 

Gross  present  Liabilities,      ....  $349  03 


BUILDERS'  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  February  17, 1868.   Commenced  business  July  6, 1868.] 

John  C.  Hoadley,  President.  Secretary,  H.  Edward  Abbatt. 

Office,  No.  20  State  Street,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  Bonds  of  1865,      .      .      .      $4,500  00      $4,815  00 

Debts,  Claims  and  Demands  owing  the  Company : — 
Office  rent,  $50  00 


Other  Assets  and  Property  owned  by  the  Company: — 
Office  furniture,  fixtures,  &c.,  


$520  00 
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Summary  of  Assets,  December  31,  1868. 


United  States  stocks  and  securities,     .       .       .  ^1,815  00 
Cash  on  hand  in  the  office  of  the  Company,        .  490  11 
Cash  deposited  in  the  Everett  National  Bank,     .  816  92 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   2,363  48 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,   50  00 

All  other  assets  and  property,     ....  520  00 

Gross  present  Assets,   §9,055  51 

Liabilities. 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,*   $6,861  25 

National  taxes  and  duties,  due  or  accrued,  .       .  38  71 

State  and  local  taxes,  due  or  accrued,  ...  52  75 
All  other  debts  and  obligations;  viz.,  rents, $91.67; 

incidental  expenses,  $60,   151  67 

Gross  present  Liabilities,      ....   7,104  33 


Surplus,  $1,951  13 


CAMBRIDGE  IMUTUAL  FIRE  INSURANCE  COMPANY,  CAM- 
BRIDGE. 

[Incorporated  March  14,  1833.   Commenced  business  January  13, 1834.] 

JosiAH  W.  Cook,  President.  Secretary,  John  A.  Smith. 

Office,  corner  of  Main  and  Norfolk  Sireets,  Camhridgeport. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.  Market  value. 

United  States  5-20  Registered  Bonds  of  1862,    .      $2,000  00  $2,210  00 

"        "     5-20  Registered  Bonds  of  1865,    .       4,000  00  4,300  00 

«        "     Registered  6  per  ct.  Bonds  of  1881,       4,000  CO  4,580  00 

«        "     5-20  Coupon  Bonds  of  1865,  .       .  •      700  00  752  50 


$10,700  00    $11,842  50 

City  Stocks  and  Bonds : — 
City  of  Cambridge  Water  Loan,  ....      $2,000  00      $1,970  00 


*  Deducting-  $406. 88  actually  paid  towards  re-insuring  the  same. 
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National  Bank  Stocks : — 

Par  val.  Market  val.  Market 
per  share,   per  sh-ire.  value. 

15  shares  National  City  Bank,  Cambridgo,  .  .  |100  $120  $1,800  00 
5  "  Cambridgeport  Nat'l  Bank,  Cambridge,  100  120  600  00 
1     «     Framingham  Nat'l  Bank,  Framingham,     100       120        120  00 


$2,520  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans  :- 


$2,000  United  States  6  per  cent.  Bonds  of  1881, . 
100  shares  Cary  Improvement  Company,  with 
endorsed  note, ....... 

$1,000  United  States  5-20  Bonds, 
$2,000  United  States  llegistered  Bonds, 


Market  value.   Loaned  thereon. 

$2,290  00      $2,000  00 


800  00 
1,077  50 
2,290  00 


700  00 
1,000  00 
1,500  00 


$6,457  50      $5,200  00 


Other  Cash  Loans : — 
One  joint  promissory  note, 
One  joint  promissory  note. 
One  joint  promissory  note, 


$750  00 
340  00 
300  00 

$1,390  00 


Other  Assets  and  Property  owned  by  the  Company  : — 

Safe  and  office  furniture,  $1,200  00 

Internal  revenue  stamps,   50  00 


$1,250  00 


Summary  of  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*   .  $20,150  00 

United  States  stocks  and  securities,     .       .       .  11,842  50 

City  stocks  and  bonds,   1,970  00 

National  bank  stocks,   2,520  00 

Cash  loans  on  collateral  security,        .       .       .  5,200  00- 

Other  cash  loans,   1,390  00 

Cash  on  hand  in  the  office  of  the  Company,        .  90  78 
Cash  deposited  in  the  National  City  Bank,  .       .  642  47 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   160  27 

Amount  carried  forward,      ....  $43,966  02 


*  Value  of  lands  mortgaged,  without  buildings,   $19,590  00 

Value  of  buildings  thereon,   32,222  00 

Total  value  of  mortgaged  premises,   $51,812  00 

Amount  of  insurance  held  as  collateral,   15,250  00 
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Amount  Ir ought  forward,  .  .  •  .  .  ^43,966  02 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,   322  64 

Interest  (not  included  above,)  accrued  but  not  due,  1,093  65 

All  other  assets  and  property,     ....  1,250  00 

Gross  present  Assets,   


$46,632  31 


Liabilities. 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
risks,  ........ 

Return  premiums  or  cash  dividends  of  profits  un- 
paid on  terminated  policies. 

National  taxes  and  duties,  due  or  accrued,  . 

State  and  local  taxes,  due  or  accrued, . 

All  other  debts   and  obligations;   viz.,  rents, 
$108.33 ;  salaries,  $135.50, 
Gross  present  Liabilities, 


Surplus,  $23,696  62 


$22,351  81 

306  98 
19  79 
13  28 

213  83 


22,935 


CENTRAL  MUTUAL  FIRE  INSURANCE  COMPANY,  WORCESTER. 

[Incorporated  May  27,  18G7.   Commenced  business  January  1,  18G8.] 

William  T.  Merrifield,  President.  Secretary,  II.  K.  Merrifield. 

Office,  No.  11  Worcester  Bank  Bio ch,  Foster  Street,  Worcester. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Tar  value.      Market  value. 

United  States  5-20  Bonds  of  1865,      .       .       .    $11,000  00    $12,168  75 

Other  Assets  and  Property  owned  by  the  Company  : — 
Safe,  office  furniture  and  fixtures  for  two  large  rooms,      .       .      $1,500  00 

Summary  of  Assets,  December  31,  1868. 
United  States  stocks  and  securities,     .       .       .  $12,168  75 
Cash  on  hand  in  the  office  of  the  Company,        .  500  00 
Cash  deposited  in  the  Mechanics'  National  Bank,  5,439  02 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   1,500  00 

Interest  (not  included  above,)  due  and  accrued,  .  444  67 

All  other  assets  and  property,     ....  1,500  00 

Gross  present  Assets,    $21,552  44 

Amount  carried  forward,  $21,552  44 
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Amount  of  Assets  hrovgJit  forward,   $21,552  44 

Liabilities. 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,*  $17,314  09 

Gross  present  Liabilities,      ....   17,314  09 

Surplus,   $4,238  35 


CHELSEA  MUTUAL  FIRE  INSURANCE  COMPANY,  CHELSEA.f 

[Incorporated  April  22, 1847.   Commenced  business  May  21,  1847.] 

Jesse  Gould,  President.  Secretary,  Jesse  Gould,  Jr. 

Office  on  Broadway  Square,  Chelsea. 


Detailed  Statement  of  Assets. 
National  Bank  Stocks : — 

Par  TaL  Market  val.  Market 
per  share,  per  share.  value. 

49  shares  First  National  Bank,  Chelsea,      .       .    $100       $90    $4,410  00 


Summary  of  Assets,  December  31,  1868. 


National  bank  stocks,   $4,410  00 

Cash  loans,   36  36 

Gross  present  Assets,   $4,446  36 

Liabilities. 

Claim  for  a  loss  resisted,   $1,800  00 

Owing  for  money  borrowed  on  Treasurer's  notes,  1,545  07 

Gross  present  Liabilities,     ....   3,345  07 


Surplus,  $1,101-  29 


*  Deducting  S300  actually  paid  towards  re-insuring  the  same. 

t  This  Company  has  issued  no  policies  since  1867.  The  return  premiums  have  been  paid  to  a 
large  number  of  policy-holders,  and  all  would  have  been  paid  but  for  a  suit  commenced  to  recover 
on  a  loss  that  has  been  paid.  All  policy-holders  have  been  notified  of  the  state  of  the  Company  and 
that  their  policies  would  be  immediately  cancelled.  All  uncollected  premiums,  and  those  lost 
through  agencies  have  been  charged  off  to  profit  and  loss  account,  amounting  to  $808.09.  There 
has  been  no  change  in  the  affairs  of  the  Company  since  the  last  statement. 

G 
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CITIZENS'  IMUTUAL  INSURANCE  COMPANY,  BRIGHTON. 

[Incorporated  March,  18-16.   Ccmmenced  business  October  5,  18-16.] 

E.  C.  Sparhawk,  President.  Secretary,  S.  W.  Trowbridge. 

Office  at  Brighton,  Mass. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  5-20  Bonds,  (November,)      .       .      ^4,000  00  ^4,400  00 

«        "     5-20  Bonds,  (July,  1867,)     .       .        8,500  00  9,116  25 

"       "     5-20  Bonds  of  1881,      .       .       .       2,500  00  2,775  00 


$15,000  00    ^16,291  25 

National  Bank  Stocks  : — 

Par  val.  Market  val.  Market 
per  share,  per  share.  value. 

30  shares  Hide  and  Leather  Nat'l  Bank,  Boston, .  $100  $100  $3,000  00 
50     "     First  National  Bank,  Boston,       .       .     100       100      8,000  00 


$11,000  00 


Railroad  Stocks  and  Bonds : — 
4  shares  Boston  and  Lowell  Railroad,  .       .       .    $500     $625    S2,500  00 
Scrip  of  Boston  and  Lowell  Railroad,  ...        -  -        400  00 

$2,900  00 

Debts,  Claims  and  Demands  owing  the  Company : — 

Notes  receivable,      .  $221  26 

Dividend  Boston  and  Lowell  Railroad,  due  January  1,  1869,    .  80  00 

$301  26 

Summary  of  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  $18,100  00 

United  States  stocks  and  securities,     .       .       .  16,291  25 

National  bank  stocks,   11,000  00 

Railroad  stocks  and  bonds,   2,900  00 

Cash  on  hand  in  the  office  of  the  Company,        .  96  07 
Cash  deposited  in  the  National  Market  Bank,     .  1,261  52 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   3,762  67 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,   301  26 

Interest  (not  included  above,)  due  and  not  paid, 

$643.20;  accrued  but  not  due,  $460.61,  .       .  1,103  81 

Gross  present  Assets,  "   $54,816  58 

Amount  carried  forward,  $54,816  58 


*  Amount  of  insurance  held  as  collateral,  $16,850. 
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Amount  of  Assets  hrought  forward,   ^54,816  58 

Liabilities. 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,  $27,602  75 

Gross  present  Liabilities,     ....   27,602  75 

Surplus,   127,213  83 


CITY  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  April  11,  1846.    Commenced  business  August  1,  1846.] 

Laban  S.  Beeciier,  President.  Secretary,  Edward  Richards. 

Office,  No.  1935  Washington  Street,  Boston,  (late  Roxbury.) 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  Talue.      Marliet  value. 

United  States  5  per  cent.  Bonds, ....      $2,000  00  * 
"       "     5-20  Bond,   1,000  00      |1,075  00 

$3,000  00 

National  Bank  Stocks : — 

Par  val.  Market  val.  Market 
per  sh  ire.   per  share.  .value. 

10  shares  National  Rockland  Bank,  Boston,       .    $100     $128    $1,280  00 


Cash  Loans : — 

Personal  note,  $2,220  00 

Summary  of  Assets,  December  31,  1868. 
United  States  stocks  and  securities,  (par  value,)  .      $3,000  00 

National  bank  stocks,  1,280  00 

Cash  loans,   2,220  00 

Cash  on  hand  in  the  office  of  the  Company,        .  569  64 

Cash  deposited  in  the  Savings  Bank,  .       .       .       4,779  91 

Gross  present  Assets,   $11,849  55 

Liabilities. 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   .      $3,936  95 

Gross  present  Liabilities,     .       .       .       .  '   3,936  95 

Surplus,  $7,912  60 


*  Not  quoted. 
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COHASSET  MUTUAL  FIRE  INSURANCE  COMPANY,  COHASSET. 

[Incorporated  March  18,  1845.    Commenced  business  March  1,  1846  ] 

Martin  Lincoln,  President.  Secretary^  J.  Q.  A.  Lothrop. 

Office  at  Cohasset,  Mass. 

Detailed  Statement  of  Assets. 


United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  Bond,  ^1,000  00      ^1,100  00 

National  Bank  Stocks : — 

Parval.  Market  val.  Market 
per  share,  per  share.  value. 

6  shares  City  National  Bank,  Boston,  .  .  ,  8100  $115  $690  00 
3     «     Merchants'  National  Bank,  Boston,       .     100       120        360  00 


11,050  00 

Summary  of  Assets,  December  31,  1808. 
United  States  stocks  and  securities,     .       .       .      $1,100  00 

National  bank  stocks,   1,050  00 

Cash  on  hand  in  the  office  of  the  Company,        .  456  33 

Cash  deposited  in  the  Cohasset  Savings  Bank,    .  979  43 

Gross  present  Assets,   $3,585  76 

Liabilities. 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,  $1,504  06 

Gross  present  Liabilities,      ....   1,504  06 


Surplus,  $2,081  70 


CONWAY  MUTUAL  FIRE  INSURANCE  COMPANY,  CONWAY.* 

[Incorporated  April  14, 1849.   Commenced  business  August,  1849.] 

E.  D.  Hamilton,  President.  Secretary,  II.  W.  Billings. 

Office  at  Conioay,  Mass. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  Bonds  of  1881,      ....        $500  00        $555  00 


*  This  Company  insures  only  dwellings,  their  contents,  and  farm  risks. 
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National  Bank  Stocks : — 

15  shares  First  National  Bank,  Greenfield,  . 
58     "     Conway  National  Bank,  Conway, 


Kailroad  Stocks : — 
11  shares  Connecticut  River  Eailroad, 


Par  val. 
per  share. 

,  ^100 
.  100 


Market  val.  Market 
per  share.  value, 

$125    $1,875  00 
109      6,322  00 


$8,197  00 


$100     $130    $1,430  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

45  shares  Conway  National  Bank,      .       .       .      $4,905  00      $4,100  00 


Summary  of  Assets,  Decembeh  31,  1868. 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,   $3,800  00 

Loans  on  mortgage  of  real  estate,*      .       .       .  1,777  92 

United  States  stocks  and  securities,     .       .       .  555  00 

National  bank  stocks,   8,197  00 

Railroad  stocks,   1,430  00 

Cash  loans  on  collateral  security,        .       .       .  4,100  00 
Other  cash  loans,  (not  described,)       .  $462.26 
Cash  deposited  in  the  Conway  National  Bank,    .  594  68 
Net  amount  due  from  agents  for  premiums  col- 
lected durtng  the  year,   1,380  79 

Interest  (not  included  above,)  accrued  but  not  due,  235  86 

Gross  present  Assets,   $22,071  25 


Liabilities. 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,  

Return  premiums  or  cash  dividends  of  profits  un- 
paid on  terminated  policies,  .... 
Gross  present  Liabilities,  .... 


$24,028  36 
539  69 


24,568  05 


Gross  present  Liabilities,  $24,568  05 

Gross  present  Assets,  22^071  25 

Balance  against  the  Company,     .      .      .      $2,496  80 

♦  Value  of  lands  mortgaged,  without  buildings,   $5,050  00 

Value  of  buildings  thereon,   3,500  00 

Total  value  of  mortgaged  premises,   $8,550  00 

Amount  of  insurance  held  as  collateral,   950  00 

Amount  of  prior  incumbrance,   575  00 
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DEDHAM  MUTUAL  FIRE  INSURANCE  COMPANY,  DEDHAM. 

[Incorporated  February  22,  1837.   Commenced  business  July  1, 1837.] 

Ira  Cleveland,  President.  Secretary,  Geoege  D.  Gordon. 

Office  on  High.  Street,  Dedham. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  tlie  Company : — 

Par  value.      Market  yalue. 

United  States  5-20  Coupon  Bonds,     .       .       .      ^6,000  00  .  $6,743  00 
National  Bank  Stocks  : — 

Par  val.  Market  val.  Market 
per  share,  per  share.  Talue. 

12  shares  Dedham  National  Bank,  Dedham,       .    ^100     $120    $1,410  00 
Summary  of  Assets,  December  31,  1868. 


Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  $800  00 
United  States  stocks  and  securities,  .  .  .  0,743  00 
National  bank  stocks,  .  .  .  .  ".  '  .  1,440  00 
Cash  deposited  in  the  Dedham  National  Bank,  .  2,905  79 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   2,079  33 

Debts,  claims  and  demands  owing  the  Company, 

(not  described,)  $72 

Interest  (not  included  above,)  due  and  not  paid, 

$18 ;  accrued  but  not  due,  $37.47,   ...  85  47 

Gross  present  Assets,   $14,053  59 

Liabilities. 

Claims  for  loss  disputed  or  resisted,     .       .       .        $150  00 

Premium  reserve,  or  rc-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
risks,   2,909  14 

Return  premiums  or  cash  dividends  of  profits  un- 
paid on  terminated  policies,     ....        2,302  62 

Return  premiums  unpaid  on  settled,  cancelled  or 

surrendered  policies,   11  08 

National  taxes  and  duties,  due  or  accrued,  .       .  7  31 

All  other  debts  and  obligations,   ....  37  50 

Gross  present  Liabilities,      ....    •  5,417  65 


Surplus,  $8,635  94 


*  Value  of  mortgaged  premises,  $2,500. 
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DORCHESTER  MUTUAL  FIRE  INSURANCE  COMPANY,  DOR- 
CHESTER. 

[Incorporated  February,  1855.   Commenced  business  July  2, 1855.] 

Edmu>jd  J.  Baker,  President.  Secretary ^  William  F.  Temple. 

Office  at  Port  Norfolk^  in  Dorchester, 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  Talue. 

United  States  5-20  Registered  Bonds,  .       .       .    $14,000  00  ^ 

«        "     5-20  Coupon  Bonds,      .       .       .  200  00  [•  $16,023  50 

"        "     Coupon  Bonds,     .       .       .       .  400  00 ) 

$14,600  00    $16,023  50 

National  Bank  Stocks: — 

Par  val.  Market  -val.  Market 
per  share,  per  share.  -value. 

20  shares  Blue  Hill  National  Bank,  Dorchester,  .    $100     $110    $2,200  00 


Cash  Loans : — 

Note  of  Town  of  Dorchester,   $4,000  00 

Balance  of  J.  W.  Porter's  Note,   292  00 

M.  C.  Crocker's  Note,   31  50 

Balance  of  S.  A.  Howland's  Note,   185  00 

G.  E.  Eaton's  Note,                                     .       .       .       .  150  00 

H.  0.  Hildreth's  Note,   621  09 


$5,279  59 

Summary  of  Assets,  December  31,  1868. 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,  $17,000  00 

Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  19,100  00 
United  States  stocks  and  securities,     .       .       .      16,023  50 

National  bank  stocks,   2,200  00 

Cash  loans,   5,279  59 

Cash  deposited  in  the  Blue  Hill  National  Bank,  .        9,462  33 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,  6,010  56 


Amount  carried  forward^      ....     $75,075  98 


*  Value  of  lands  mortgaged,  without  buildings,  $6,800  00 

Value  of  buildings  thereon,   28,950  00 


Total  value  of  mortgaged  premises,  $35,750  00 

Amount  of  insurance  held  as  collateral,   20,600  00 
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Amount  hrougJit  forward^     ....    $75,075  98 
Salvages  and  savings   on  losses'  already  paid, 
$129.09 ;  on  outstanding  losses  not  yet  paid, 

$1,300,  •       1,429  09 

Interest  (not  included  above,)  due  and  accrued,  .       1,381  91 
All  other  assets  and  property,  (not  desc'd,)  $1,000 

Gross  present  Assets,   $77,889  98 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,        .  $2,09-1  00 

Claims  for  loss  disputed  or  resisted,     .       .       .  650  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,*   09,568  58 

Return  premiums  or  cash  dividends  of  profits  un- 
paid on  terminated  policies,     ....  315  00 

Gross  present  Liabilities,     ....   72,627  58 


Surplus,  $5,262  40 


ESSEX  MUTUAL  FIRE  INSURANCE  COMPANY,  SALEM. 

[Incorporated  June  11,  1829.   Commenced  business  September  5, 1829  ] 

Stephen  B.  Ives,  President.  Secretary,  Charles  S.  Nichols. 

Office,  No.  42  Washington  Street,  Salem, 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  Bonds,  $4,000  00      $4,440  00 


City  Stocks  and  Bonds : — 
City  of  Salem  6  per  cent.  Bonds, 
City  of  Brooklyn  6  per  cent.  Bonds,  . 
City  of  Louisville  6  per  cent.  Bonds,  . 


National  Bank  Stocks : — 

60  shares  Asiatic  National  Bank,  Salem, 
20     "     National  Exchange  Bank,  Salem, 
20     "     Naumkeag  National  Bank,  Salem, 


^2,000  00  $2,000  00 
1,000  00  960  00 
1,000  00         850  00 


$4,000  00      $3,810  00 


Par  val .  Market  val.  Market 
per  share,  per  share.  value. 

$30      $34^  $2,070  00 
100       115      2,300  00 
.     100       118      2,360  00 


Amount  carried  forward,  $6,730  00 


*  Deducting  $649.17  actually  paid  towards  re-insuring  the  same. 
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Par  val. 
per  share. 

Market  val. 
per  share. 

Market 
value. 

Amount  drought  forward, 

^6,730 

00 

20  shares  Salem  National  Bank,  Salem, 

.  $100 

$114 

2,280 

00 

20     "     Mercantile  National  Bank,  Salem, 

.  100 

112 

2,140 

00 

25     "     Boston  National  Bank,  Boston,  • 

.  100 

110 

2,750 

00 

15     "     Maverick  National  Bank,  Boston, 

.  100 

110 

1,650 

GO 

20    "     First  National  Bank,  Danvers, 

75 

92 

1,840 

00 

10    "    Warren  National  Bank,  Peabody, 

.  100 

116 

1,160 

00 

$ 

18,550 

00 

Railroad  Stocks  and  Bonds  : — 

15  shares  Cambridge  Horse  Railroad,  . 

.  $100 

$100  \ 

^1,500 

00 

$1,000  Central  Pacific  R.  R.  7  per  cent.  Bonds, 

.  100 

106 

1,060 

00 

( 

52,560 

00 

Other  Corporate  Stocks : — 

16  shares  Salem  Gas  Light  Company,  . 

.  $100 

$117  . 

11,872 

00 

12     "     Jamaica  Plains  Gas  Light  Company, 

.  100 

100 

1,200 

00 

8     "     Lynn  Gas  Light  Company,  . 

.  100 

108 

864 

00 

$3,936  00 


Summary  of  Assets,  December  31,  1868. 


•  United  States  stocks  and  securities,    ,      .      .  $4,440  00 

City  stocks  and  bonds,   3,810  00 

National  bank  stocks,   18,550  00 

Railroad  stocks  and  bonds,   2,560  00 

Other  corporate  stocks,   3,936  00 

Cash  on  hand  in  the  office  of  the  Company,       .  333  68 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,   137  50 

Interest  (not  included  above,)  accrued  but  not  due,  84  55 

Gross  present  Assets,    $33,851  73 

Liabilities. 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   $13,633  17 

Return  premiums  or  cash  dividends  of  profits  un- 
paid on  terminated  policies,     ....  102  45 

National  taxes  and  duties,  due  or  accrued,  .       .  7  24 

State  and  local  taxes,  due  or  accrued,  ...  2  46 

All  other  debts  and  obligations ;  viz.,  salaries, 

$150 ;  incidental  expenses,  $5,        .       .       .  155  00 

Gross  present  Liabilities,     ....   13,900  32 


Surplus,      .  $19,951  41 

7 
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FITCHBURG  MUTUAL  FIRE  INSURANCE  COMPANY,  FITCH- 
BURG. 

[Incorporated  March  28,  1847.   Commenced  business  September  1,  1847.] 

Nathaniel  Wood,  President,  Secretary,  Charles  Mason. 

Office,  No.  151  Main  Street,  Fitchhurg. 

[Note. — The  risks  of  this  Company  are  divided  into  two  classes,  as  author- 
ized by  chapter  58,  section  53,  of  the  General  Statutes.  The  funds  derived 
from  each  class  must  be  kept  and  invested  separately,  and  the  losses,  expenses, 
assessments  and  dividends  in  each  are  to  be  restricted  in  the  same  manner. 
The  general  expenses  of  the  Company  are  apportioned  according  to  premium 
receipts.] 

Detailed  Statement  of  Assets. 
(Including  Assets  in  First  and  Second  Classes.) 
Railroad  Stocks  and  Bonds  : — 

Par  value. 

Boston,  Clinton  and  Fitchburg  Railroad  Bonds,  .      $6,000  00* 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

United  States  6  per  cent.  Bond  of  1880,  . 
City  of  Hartford,  Conn.,  Water  Bond, 
100  shares  Fitchburg  and  Worcester  Railroad, 
8     "     Fitchburg  and  Worcester  Railroad, 
$200  United  States  6  per  cent.  Bonds  of  1880, 


$1,100  00  $1,000  00 

1,000  00  1,000  00 

10,400  00  9,000  00 

800  00  800  00 

200  00  200  00 


$13,500  00    $12,000  00 

Other  Cash  Loans  : — 
Loans  on  personal  security,  mostly  with  surety  or  sureties,       .    $22,341  00 

Other  Assets  and  Property  owned  by  the  Company : — 
Safes,  office  furniture,  fixtures,  implements,  stock  and  materials 
for  use  in  office,   .       .       .        $750  00 

Summary  of  Assets,  December  31,  1868. 
(First  Class.) 

Loans  on  mortgage  of  real  estate,  (first  liens,)     .    $53,274  OOf 
Railroad  stocks  and  bonds,   3,000  00 

Amount  carried  forward,      ....     $56,274  00 

*  Market  value  not  given. 

t  Value  of  lands  mortgaged,  without  buildings,  (both  classes,)  $135,750  00 

Value  of  buildings  thereon,   145,650  00 

Total  value  of  mortgaged  premises,  $281,400  00 

Amount  of  insurance  held  as  collateral,   73,650  00 
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Amount  hrongJit  forward,      ....    156,274  00 


Cash  loans  on  collateral  security, ....  6,000  00 

Other  cash  loans,   18,341  00 

Cash  on  hand  in  the  office  of  the  Company, .       .  411  34 
Cash  deposited  in  the  Fitchburg  National  Bank,  .  2,827  24 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   956  21 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   65  88 

Interest  (not  included  above,)  due  and  not  paid, 

$300 ;  accrued  but  not  due,  ^967.10,       .       .  1,267  10 

All  other  assets  and  property,     ....  750  00 

Gross  present  Assets,    .....  $86,892  77 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   $500  00 

Claims  for  loss  disputed  or  resisted,     .       .       .  2,675  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   56,665  84 

Return  premiums  or  cash  dividends  of  profits  un- 
paid on  terminated  policies,     ....  472  66 

National  taxes  and  duties,  due  or  accrued,  .       .  65  68 

State  and  local  taxes,  due  or  accrued, ...  89  27 

Gross  present  Liabilities,     ....   60,468  45 


Surplus  in  First  Class,  $26,424  32 

Summary  of  Assets,  December  31,  1868. 

(Second  Class.) 

Loans  on  mortgage  of  real  estate,  (first  liens,)     .  $24,430  00 

Railroad  stocks  and  bonds,   3,000  00 

Cash  loans  on  collateral  security,        .       .       .  6,000  00 

Other  cash  loans,        .       .       .       .       .       .  4,000  00 

Cash  on  hand  in  the  office  of  the  Company,       .  205  66 
Cash  deposited  in  the  Fitchburg  National  Bank,  .  1,413  62 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   394  52 

Interest  (not  included  above,)  due  and  not  paid, 

$150 ;  accrued  but  not  due,  $483.55,       .       .  633  55 

Gross  present  Assets,   $40,077  35 


Amount  carried  forward^  $40,077  35 
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Amount  of  Assets  brought  forward,   $40,077  35 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .      $4,600  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
risks,  12,234  93 

National  taxes  and  duties,  due  or  accrued,  .       .  45  94 

State  and  local  taxes,  due  or  accrued, ...  61  29 

Gross  present  Liabilities,      ....   16,942  16 

Surplus  in  Second  Class,   $23,135  19 

Recapitulation. 

Gross  present  Assets,  (First  Class,)   $86,892  77 

Gross  present  Assets,  (Second  Class,)   40,077  35 

Total  Assets  of  the  Company,   $126,970  12 

Gross  present  Liabilities,  (First  Class,)  .  .  $60,468  45 
Gross  present  Liabilities,  (Second  Class,)    .       .      16,942  16 

Total  Liabilities  of  the  Company,        .       .   77,410  61 

Total  Surplus  of  the  Company,   $49,559  51 


FRAmLIN  MUTUAL  FIRE  INSURANCE   COMPANY,  GREEN- 
FIELD. 

[Incorporated  February  11,  1828.    Commenced  business  September  12, 1829.] 


Samuel  H.  Reed,  President.  Secretary,  Charles  Mattoon. 

Office  at  Greenfield,  Mass, 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  Talue.      Market  ralue. 

United  States  Stocks  and  Bonds,  (not  described,)      $9,200  00      $9,732  00 
National  Bank  Stocks : — 

Par  ral.  Market  ral.  Market 
per  share,  per  share.  Talus. 

35  shares  First  National  Bank,  Greenfield,  .       .  $100  $125  $4,375  00 

5     "     Franklin  Co.  National  B'k,  Greenfield,  100  120  600  00 

10  "  Conway  National  Bank,  Conway,  .  1-00  105  1,050  00 
17     "     Shelburne  Falls  National  Bank,  Shel- 

burne  Falls,   100  115  1,955  00 


$7,980  00 
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Other  Corporate  Stocks : — 
4  shares  Greenfield  Gas  Light  Co.,  Greenfield,    .     $50       $50       $200  00 

Cash  Loans : — 

Cash  loaned  on  notes  with  ample  security,       ....        $900  00 

Debts,  Claims  and  Demands  owing  the  Company : — 

Note  of  agent  to  settle  balance,  $151  00 

Notes  for  premiums,   85  21 


$236  21 

Other  Assets  and  Property  owned  by  the  Company : — 

Safe  and  other  office  furniture,   $219  00 

Summary  of  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,  (first  liens,)     .  $150  00 

United  States  stocks  and  securities,     .       .       .  9,732  00 

National  bank  stocks,   7,980  00 

Other  corporate  stocks,   200  00 

Cash  loans,  .       .   900  00 

Cash  on  hand  in  the  office  of  the  Company,        .  849  69 
Cash  deposited  in  the  First  National  Bank  of 

Greenfield,   2,440  16 

Cash  deposited  in  the  Savings  Bank,  Greenfield, .  1,000  00 
Cash  deposited  in  the  Northampton  Savings  Bank,  1,000  00 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   580  68 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   330  22 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,   236  21 

Interest  (not  included  above,)  due  and  not  paid,  783  88 

All  other  assets  and  property,     ....  219  00 

Gross  present  Assets,    $26,401  84 

Liabilities. 

Claims  for  loss  disputed  or  resisted,     .       .       .  $500  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   16,281  42 

Keturn  premiums  or  cash  dividends  of  profits  un- 
paid on  terminated  policies,     ....  269  11 

State  and  local  taxes,  due  or  accrued,  ...  12  84 

Gross  present  Liabilities,     ....   17,063  37 


Surplus,   .      .  ■    .      .      $9,338  47 
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GROVELAND  MUTUAL  FIRE  INSURANCE  COMPANY,  GROVE- 
LAND. 

[Incorporated  March  28,  1828.   Commenced  business  March  28,  1828.] 

N.  H.  Griffith,  President.  Secretanj,  Nathaniel  Ladd. 

Office,  No.  1  Common  Street,  Groveland. 

[Note. — This  Company  charges  a  cash  premium  adequate  for  expenses 
only,  and  relies  upon  assessments  on  deposit  notes  to  pay  losses  as  they  occur.] 

Summary  of  Assets,  December  31,  1868. 


Net  amount  of  assessments  on  deposit  notes,  due 

and  collectible,   $20  00 

All  other  assets  and  property ;  viz.,  iron  safe  and 

books,   200  GO 

Gross  present  Assets,   $220  00 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  $1,100  00 

National  taxes  and  duties,  due  or  accrued,  .       .  84 

Gross  present  Liabilities,     ....   •   $1,100  84 


HAMPSHIRE  MUTUAL  FIRE  INSURANCE  COMPANY,  NORTH- 
AMPTON. 

[Incorporated  March  6,  1830.    Commenced  business  July  1,  1832.] 

Samuel  F.  Lyman,  President.  Secretary,  Harvey  Kirkland. 

Office  in  the  Court  House,  Northampton. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  6  per  cent.  Bonds  of  1881,    .       .      $8,000  00  $9,126  00 

"        «     5-20  Bonds,                                     13,000  00  14,133  13 

"        "     10-40  Bonds,        ....       8,000  00  8,405  00 

$29,000  00    $31,664  13 

National  Bank  Stocks : — 

Par  val.  Market  val.  Market 
per  share,  per  share.  value. 

20  shares  Northampton  Nat'l  B'k,  Northampton,   $100     $130    $2,600  00 
Railroad  Stocks : — 

53  shares  Connecticut  River  Railroad,       .      .   $100     $130    $6,890  00 
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Cash  Loans : — 

Moses  Montague,   5^500  00 

Eunice  L.  and  George  K.  Edwards,   250  00 

Henry  S.  Porter,   500  00 

Eleazer  Judd,   100  00 

William  T.  Converse,   300  00 

$1,650  00 

Other  Assets  and  Property  owned  by  the  Company : — 

Iron  safe  and  office  furniture,   ^200  00 


Summary  of  Assets,  December  31,  1868. 
Loans  on  mortgage  of  real  estate,  (first  liens,)* 
United  States  stocks  and  securities. 

National  bank  stocks,  

Railroad  stocks,  

Cash  loans,  

Cash  on  hand  in  the  office  of  the  Company, 
Interest  (not  included  above,)  due  and  not  paid, 

$306 ;  accrued  but  not  due,  $1,202.59,  . 
All  other  assets  and  property, 

Gross  present  Assets,  .... 


Liabilities. 
Losses  and  claims  adjusted,  but  not  yet  due, 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,  

Return  premiums  or  cash  dividends  of  profits  un 

paid  on  terminated  policies. 
National  taxes  and  duties,  due  or  accrued. 
State  and  local  taxes,  due  or  accrued, . 
All  other  debts  and  obligations  ;  viz.,  salary, 
Gross  present  Liabilities, 


$5,800 

00 

31,664 

13 

2,600 

00 

6,890 

00 

1,650 

00 

927 

13 

1,508 

59 

200 

00 

$1,900 

00 

27,086 

90 

329 

79 

9 

61 

12 

92 

125 

00 

$51,239  85 


29,464  22 


Surplus,  $21,775  63 


•  Value  of  lands  mortgaged,  •without  buildings,  $6,600  00 

Value  of  buildings  thereon,   15,100  00 


Total  yalue  of  mortgaged  premises,  $21,700  00 

Amount  of  insurance  held  as  collateral,  6,115  00 
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HINGHAM  MUTUAL  FIRE  INSURANCE  COMPANY,  HINGHAM. 

[Incorporated  March  4,  1826.    Commenced  business  September  1, 1826  ] 

Seth  S.  Hersey,  President.  Secretary,  David  Harding. 

Office  at  Hingham,  Mass. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  5-20  Bonds,  .       .       .       .       .    $29,500  00  $32,285  00 

"        "     Bonds  of  1881,      ....       8,500  00  9,732  50 

"        "     10-10  Bonds,        ....       3,000  00  3,165  00 


$41,000  00    $45,182  50 


State,  City  and  Town  Stocks,  Bonds  and  Loans : — 


Massachusetts  6  per  cent.  Currency  Bonds, 

$8,000  00 

$8,000  00 

Massachusetts  6  per  cent.  Note,  . 

5,000  00 

5,000  00 

Rhode  Island  6  per  cent.  Bonds,  .       .       .  , 

3,000  00 

3,000  00 

Vermont 

6  per  cent.  Bonds, 

2,000  00 

2,000  00 

Maine  6  per  cent.  Bonds,  

5,000  00 

5,000  00 

City  of  Portland  6  per  cent.  Bonds,  . 

3,000  00 

3,000  00 

Plymouth  Water  Scrip,  .... 

3,500  00 

3,500  00 

$29,500  00 

$29,500  00 

National  Bank  Stocks : — 

Par  Tal. 

Market  ral.  Market 

per  share. 

per  share.  ralue. 

57  shares  Ilingham  National  Bank,  Hinghara, 

$100 

$110 

$6,270  00 

50  " 

Old  Colony  National  Bank,  Plymouth, 

100 

120 

6,000  00 

15  " 

Abington  National  Bank,  Abington, 

100 

120 

1,800  00 

10  " 

Globe  National  Bank,  Boston, 

100 

120 

1,200  00 

19  " 

Hamilton  National  Bank,  Boston, 

100 

120 

2,280  00 

29  " 

Eagle  National  Bank,  Boston, 

100 

116 

3,364  00 

12  « 

Union  National  Bank,  Boston, 

100 

130 

1,560  00 

34  « 

State  National  Bank,  Boston, 

100 

109 

3,706  00 

26  " 

North  America  National  Bank,  Boston, 

100 

105 

2,730  00 

15  " 

Commerce  National  Bank,  Boston, 

100 

118 

1,770  00 

45  " 

Webster  National  Bank,  Boston,  . 

100 

109 

4,905  00 

$35,585  00 

Railroad  Stocks: — 

92  shares  Old  Colony  and  Newport  Railway, 

$100 

$93 

$8,556  00 

57  " 

Boston  and  Albany  Railroad, 

100 

146 

8,322  00 

25  " 

Taunton  Branch  Railroad,  . 

100 

110 

2,750  00 

$19,628  00 
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Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon, 

moo  United  States  5-20  Bonds,  ....        $445  00        $400  00 

7  shares  Boston  and  Albany  Railroad, . 

8  "     State  National  Bank,  Boston, . 


1,894  00       1,000  00 


Other  Cash  Loans : — 
Note  of  James  H.  Wilder  and  John  K.  Corbett, 
Note  of  Wm.  O.  Lincoln,  Solomon  Lincoln  and  David  Harding, 
Note  of  Ezra  Stephenson  and  John  Todd,  .... 


Summary  of  Assets,  December 

Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,  .... 
Loans  on  mortgage  of  real  estate,  (first  liens,)* 
United  States  stocks  and  securities. 
State,  city  and  town  stocks,  bonds  and  loans. 

National  bank  stocks,  

Railroad  stocks,  

Cash  loans  on  collateral  security, 

Other  cash  loans,  

Cash  on  hand  in  the  office  of  the  Company, 
Cash  deposited  in  the  Hingham  National  Bank, 
Cash  deposited  in  the  Hingham  Savings  Instit'n, 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,  .... 
Interest  (not  included  above,)  due  and  not  paid, 
$370.50  ;  accrued  but  not  due,  $501.92,  . 
Gross  present  Assets,  .... 


31,  1868. 


$6,500 

00 

6,850 

00 

45,182 

50 

29,500 

00 

35,585 

00 

19,628 

00 

1,400 

00 

955 

00 

377 

16 

3,507 

49 

1,000 

00 

2,834 

01 

872 

42 

$2,339  00     $1,400  00 


$100  00 
655  00 
200  00 

$955  00 


$154,191  58 


Liabilities. 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,  $84,359  60 

Gross  present  Liabilities,      ....   84,359  60 

Surplus,  $69,831  98 

*  Value  of  lands  mortgaged,  without  buildings,  $7,700  00 

Value  of  buildings  thereon,   6,550  00 

Total  value  of  mortgaged  premises,  $14,250  00 

Amount  of  insurance  held  as  collateral,   4,900  00 

8 
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HOLYOKE  MUTUAL  FIRE  INSURANCE  COMPANY,  SALEM. 

[Incorporated  March  14,  1843.    Commenced  business  May  23, 1843  ] 

Augustus  Story,  President.  Secretary,  Thomas  H.  Johnson. 

Office,  No.  27  Washington  Street,  Salem. 


Detailed  Statement  of  Assets. 


State  and  City  Stocks,  Bonds  and  Loans 

Indiana  State  Stock,  5  per  cent., 
Milwaukee  City  Stock,  5  per  cent, 
Bangor  City  Stock,  6  per  cent.,  . 
Portland  City  Building  Loan,  6  per  cent., 


Par  Talue.  Market  value. 

$4,000  00  $3,800  00 

2,500  00  2,075  00 

1,000  00  920  00 

5,000  00  5,000  00 


$12,500  00    $11,795  00 


National  Bank  Stocks  : — 


Par  ral . 

Market  val. 

Market 

per  share. 

per  share. 

value. 

75  shares  Asiatic  National  Bank,  Salem, 

.  $30 

$35 

$2,625  00 

36 

u 

National  Exchange  Bank,  Salem, 

.  100 

114 

4,104  00 

35 

(( 

Mercantile  National  Bank,  Salem, 

.  100 

112 

3,920  00 

30 

(( 

-  Merchants'  National  Bank,  Salem, 

50 

58 

1,740  00 

25 

(( 

Naumkeag  National  Bank,  Salem, 

.  100 

120 

3,000  00 

75 

(( 

Salem  National  Bank,  Salem, 

.  100 

115 

8,625  00 

25 

u 

National  Bank  of  Commerce,  Boston, 

.  100 

117 

2,925  00 

50 

u 

Merchants'  National  Bank,  Boston, 

.  100 

116 

5,800  00 

80 

National  Revere  Bank,  Boston,  . 

.  100 

133 

10,640  00 

$43,379  00 

Railroad  Stocks  and  Bonds : — 

25  shares  Eastern  Railroad,        ....  $100  $114^  $2,862  50 

50  "  Old  Colony  and  Newport  Railway,  .  100  93^  4,675  00 
$3,500  Michigan  Southern  and  Northern  Indiana 

R.  R.  Bonds,  (second  mortgage,)  7  per  cent.,  .  -  -  3,430  00 

$5,000  Union  Pacific  R.  R.  6  per  ct.  Gold  Bonds,  -  -  5,000  00 

$3,000  Central  Pacific  R.  R.  6  per  ct.  Gold  Bonds,  -  -  3,000  00 

$18,967  60 

Other  Corporate  Bonds  and  Securities  : — 
$5,000  Portland  Water  Company  6  per  cent. 

Gold  Bonds,  -         -    $5,000  00 


Debts,  Claims  and  Demands  owing  the  Company : — 

Notes  receivable,  $5,059  83 

Rents  due,   280  00 


$5,339  83 
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Other  Assets  and  Property  owned  by  the  Company : — 
Office  furniture,  &c.,  $800  00 

Summary  of  Assets,  December  31,  1868. 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,   $55,500  00 

Loans  on  mortgage  of  real  estate,*      .      .      .  8,674  28 

State  and  city  stocks,  bonds  and  loans,       .       .  11,795  00 

National  bank  stocks,   43,379  00 

Eailroad  stocks  and  bonds,   18,967  50 

Other  corporate  bonds  and  securities,  .       .       .  5,000  00 
Cash  deposited  in  the  Salem  National  Bank,       .  6,065  38 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   499  77 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   26  75 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,     .   5,339  83 

Interest  (not  included  above,)  due  and  not  paid, 

$348.04 ;  accrued  but  not  due,  $241.25,   .       .  589  29 

All  other  assets  and  property,     ....  800  00 

Gross  present  Assets,   $156,636  80 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .        $600  00 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,   2,038  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
risks,t   122,761  00 

Return  premiums  or  cash  dividends  of  profits  un- 
paid on  terminated  policies,     ....  219  16 

Return  premiums  unpaid  on  settled,  cancelled  or 

surrendered  policies,   116  07 

State  and  local  taxes,  due  or  accrued, .       .      .         153  84 

Gross  present  Liabilities,     ....   125,888  07 


Surplus,  •      .    $30,748  73 

*  Value  of  lands  mortgaged,  without  buildings,  $5,700  00 

Value  of  buildings  thereon,   14,300  00 

Total  value  of  mortgaged  premises,  $20,000  00 

Amount  of  insurance  held  as  collateral,      ...    10,500  00 

"  A  small  prior  incumbrance  on  a  part  of  the  property." 


t  Deducting  $10.35  actually  paid  towards  re-insuring  the  same. 


60 


MASSACHUSETTS  MUTUAL  FIRE    [Dec.  31, 


HOUSATONIC  MUTUAL  FIRE  INSURANCE  COMPANY,  STOCK- 
BRIDGE. 

[Incorporated  March  31, 1854.    Commenced  business  August  1,  1854.] 

Marshall  Warner,  President.  Secretary^  Henry  J.  Dunham. 

Office  in  Stockbridge,  Mass. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.      Market  value. 

United  States  10-40  Coupon  Bonds,    .      .       .        $500  00        $530  00 
"        «     5-20  Bonds,  1865,  ....         700  00         749  00 

$1,200  00      $1,279  GO 

National  Bank  Stocks: — 

Par  val.  Market  val.  Market 
per  share,  per  share.  value. 

20  shares  First  National  Bank,  Adams,       .       .    $100     $120    $2,400  00 
3     "     Housatonic  National  B'k,  Stockbridge,     100       125        375  00 

$2,775  00 

Other  Corporate  Stocks : — 
5  shares  Marlborough  Paper  Company,      .       .    $100     $105      $525  00 

Other  Assets  and  Property  owned  by  the  Company : — 


Office  safe,  furniture  and  fixtures,   $250  00 

Summary  of  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,  (first  liens,)     .  $950  00 

United  States  stocks  and  securities,     .      .      .  1,279  00 

National  bank  stocks,   2,775  00 

Other  corporate  stocks,   525  00 

Cash  on  hand  in  the  office  of  the  Company,        .  58  70 
Cash  deposited  in  the  Housatonic  National  Bank,  812  10 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   376  21 

Interest  (not  included  above,)  accrued  but  not  due,  6  56 

All  other  assets  and  property,     ....  250  00 

Gross  present  Assets,    $7,032  57 

Liabilities. 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   $10,552  64 

Gross  present  liiabilities,     ....   10,552  64 

Gross  present  Liabilities,   $10,552  64 

Gross  present  Assets,   7,032  57 


Balance  against  the  Company,     .       .      .      $3,520  07 
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LOWELL  MUTUAL  FIRE  INSURANCE  COMPANY,  LOWELL. 

[Incorporated  March  6, 1832.   Commenced  business  April,  1832.] 

James  K.  Fellows,  President.  Secretary,  James  Cooe. 

Office,  No.  49  Central  Street,  Loioell. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  ralue. 

United  States  5-20  Bonds,  $15,700  00  $16,956  00 

«*        «     10-40  Bonds,                                       500  00  535  00 

"       "    Bonds  of  1881,     ....       2,550  00  2,856  00 


$18,750  00    $20,347  00 

Other  Corporate  Stocks : — 

Par  val.  Market  ral.  Market 
per  share,  per  share.  value. 

1  share  Mass.  Manufacturing  Company,  Lowell,  .  $1,000  $1,025    $1,025  00 

Other  Assets  and  Property  owned  by  the  Company : — 

Office  furniture,   $40  00 

Revenue  stamps,   5  00 


$45  00 

Summary  of  Assets,  December  31,  1868. 

United  States  stocks  and  securities,    .      .      .  $20,347  00 

Other  corporate  stocks,       .       .       .  •    .       .  1,025  00 

Cash  on  hand  in  the  office  of  the  Company,        .  11  07 

Cash  deposited  in  the  First  National  Bank, .       .  1  50 

Interest  (not  included  above,)  accrued  but  not  due,  806  38 

All  other  assets  and  property,     ....  45  00 

Gross  present  Assets,   $22,235  95 

Liabilities. 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   $5,270  59 

National  taxes  and  duties,  due  or  accrued,  .       .  7  31 

All  other  debts  and  obligations ;  viz.,  salaries,     .  75  00 

Gross  present  Liabilities,      ....   5,352  90 


Surplus, 


$16,883  05 
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LYNN  MUTUAL  FIRE  INSURANCE  COMPANY,  LYNN. 

[Incorporated  February  20, 1828.   Commenced  business  August  1,  1828.] 

Thomas  B.  Newhall,  President.  Secretary^  William  F.  Johnson. 

Office^  No.  5  Lyceum  Building,  Lynn. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  Bonds,  $13,000  00    $14,348  75 


National  Bank  Stocks  :- 


35  shares  First  National  Bank,  Lynn,  . 
15     "     City  National  Bank,  Lynn,  . 
5     "     Central  National  Bank,  Lynn, 


Par  Tal.  Market  val.  Market 
per  share,  per  share.  value. 

,  $100  $133^  $4,666  00 
100  125  1,875  00 
100       110        550  00 


Railroad  Bonds : — 
$600  Eastern  Railroad  Bonds,    .       .       .  . 
$1,000  Old  Colony  and  Newport  Railway  Bond, 


Cash  Loans : — 
Note  on  demand, 


$100 
100 


$120 

96^ 


$7,091  00 

$720  00 
965  00 

$1,685  00 
$700  00 


Other  Assets  and  Property  owned  by  the  Company  : — 
All  destroyed  by  fire,  December  26,  1868. 


Summary  of  Assets,  December  31,  1868. 

Loans  on  mortgajre  of  real  estate,  (first  liens,)*   .  $2,500  00 

United  States  stocks  and  securities,     .       .       .  14,348  75 

National  bank  stocks,   7,091  00 

Railroad  bonds,   1,685  00 

Cash  loans,   700  00 

Cash  deposited  in  the  Savings  Bank,  .       .       .  1,500  00 

Cash  deposited  in  the  Central  National  Bank,  .  709  38 
Interest  (not  included  above,)  due  and  not  paid, 

$177.65 ;  accrued  but  not  due,  $522,       .       .  699  65 

Gross  present  Assets,   


Amount  carried  forward., 


$29,233  78 
$29,233  78 


Value  of  lands  mortgaged,  without  buildings,   $1,500  00 

Value  of  buildings  thereon,   4,000  00 

Total  value  of  mortgaged  premises,   $5,500  00 

Amount  of  insurance  held  as  collateral,   2,000  00 
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Amount  of  Assets  brought  forward^  $29,233  78 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,  .  $900  00 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   3,000  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 

50  per  cent,  of  premiums  received  on  unexpired 

risks,   12,424  97 

Return  premiums  unpaid  on  settled,  cancelled  or 

surrendered  policies,   406  77 

National  taxes  and  duties,  due  or  accrued,  .       .  7  42 

State  and  local  taxes,  due  or  accrued, ...  7  39 

Gross  present  Liabilities,     ....   16,746  55 

Surplus,  $12,487  23 


MASSACHUSETTS  MUTUAL  FIRE  INSURANCE  COMPANY, 

BOSTON. 

[Incorporated  March  2,  1798.   Commenced  business  March  21, 1798.] 

Charles  B.  Cumings,  President.  Secretary,  John  M.  Corbett. 

Office,  No.  39  State  Street,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  Bonds,  $88,000  00    $95,595  00 

National  Bank  Stocks : — 


Par  val. 

Market  val.  Market 

per  share. 

per  share 

value. 

150  shares  National  Union  Bank,  Boston,  . 

$100 

$130 

$19,500  00 

300 

(( 

Old  Boston  National  Bank,  Boston,  . 

50 

69 

20,700  00 

100 

u 

Worcester  National  Bank,  Worcester, 

100 

125 

12,500  00 

150 

u 

Suffolk  National  Bank,  Boston,  . 

100 

120 

18,000  00 

240 

u 

Tremont  National  Bank,  Boston, 

100 

121 

29,040  00 

134 

(( 

State  National  Bank,  Boston, 

100 

110 

14,740  00 

100 

(( 

Merchants'  National  Bank,  Boston, 

100 

115 

11,500  00 

150 

i( 

Hamilton  National  Bank,  Boston, 

100 

120 

18,000  00 

32 

n 

Globe  National  Bank,  Boston,  . 

100 

121 

3,872  00 

100 

a 

New  England  National  Bank,  Boston, 

100 

129 

12,900  00 

200 

(( 

Columbian  National  Bank,  Boston, 

100 

118 

23,600  00 

84 

u 

Nat'l  Hide  and  Leather  Bank,  Boston 

100 

95^ 

8,022  00 

63 

(( 

Atlas  National  Bank,  Boston, 

100 

120 

7,560  00 

50 

(( 

National  Revere  Bank,  Boston,  . 

100 

133 

6,650  00 

50 

u 

First  National  Bank,  Boston, 

100 

165 

8,250  00 

$214,834  00 
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Summary  of  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  $119,000  00 

United  States  stocks  and  securities,     .       .       .  95,595  00 

National  bank  stocks,   214,834  00 

Cash  deposited  in  the  Suffolk  National  Bank,     .  2,145  94 

Interest  (not  included  above,)  accrued  but  not  due,  1,988  91 

Gross  present  Assets,   .....  |433,563  85 


Liabilities. 

Owing  for  borrowed  money,  (no  collaterals  given,)      $6,008  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
risks,   84,630  22 

National  taxes  and  duties,  due  or  accrued,  .       .  64  64 

State  and  local  taxes,  due  or  accrued, ...  24  34 

Gross  present  Liabilities,     ....   90,727  20 


Surplus,  $342,836  65 


MECHANICS'  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  April  15, 1836.   Commenced  business  September  1, 1836  ] 

Solomon  Hovey,  President.  Secretary,  Osborn  B.  Hall. 

Office,  No.  28  State  Street,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.      Market  ralue. 

United  States  6  per  cent.  Bonds  of  1881,    .       .    $45,000  00    $51,300  00 
«     5-20  Bonds  of  July  1,  1867,  .      .      20,000  00      21,500  00 


$65,000  00  $72,800  00 

State  Stocks  and  Bonds : — 
Massachusetts  6  per  cent.  5-20  War  Fund  Bonds, 

dated  September  1,  1867,       ....    $20,000  00  $20,000  00 

*  Value  of  lands  mortgaged,  without  buildings,  $121,900  00 

Value  of  buildings  thereon,   111,500  00 


Total  value  of  mortgaged  premises, 
Amount  of  insurance  held  as  collateral, 


$233,400  00 
83,000  00 
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National  Bank  Stocks : — 


Par  val. 

Market  val. 

Market 

per  sh  tre. 

per  share. 

value. 

128  shares  North  National  Bank,  Boston,  . 

$100 

$115  ^ 

14,720  00 

119 

li 

kJldlC  jLl  dLIUllCll  J-JdlilV,  XJUolLFlJ,         «  • 

100 

110 

15,620  00 

20 

n 

Sliop  anfl  TiPatlipr  Dpalprs'  National 

Bank  Boston  . 

100 

128 

2,560  00 

80 

11 

Bunker  Hill  Nat'l  Bank,  Charlestown, 

100 

120 

9,600  00 

33 

u 

ATassaohiisptf'S!  National  Bank  Boston 

250 

300 

9,900  00 

49 

(( 

City  National  Bank,  Boston,      •  • 

100 

106 

5,194  00 

82 

(( 

^Vasliinfton  National  Bank,  Boston^  . 

100 

128 

10,496  00 

20 

(( 

rilohp  National  Bank  Boston 

100 

120 

2,400  00 

60 

(( 

A.tlas  National  Bank,  Boston,     •  • 

100 

119 

7,140  00 

40 

u 

Spponrl  National  Bank  Boston 

100 

145 

5,800  00 

62 

(( 

Atlantip  National  Bank  Boston  . 

100 

125 

7,750  00 

100 

(( 

Boylston  National  Bank,  Boston, 

100 

148 

14,800  00 

25 

(( 

Mechanics'  National  Bank,  Boston, 

100 

115 

2,875  00 

27 

u 

Merchants'  National  Bank,  Boston, 

100 

116 

3,132  00 

50 

(( 

Traders'  National  Bank,  Boston, 

100 

1021 

5,125  00 

74 

a 

Blackstone  National  Bank,  Boston, 

100 

132 

9,768  00 

20 

(( 

Faneuil  Hall  National  Bank,  Boston,  . 

100 

130 

2,600  00 

33 

<( 

Eliot  National  Bank,  Boston, 

100 

110 

3,630  00 

50 

(( 

Bevere  National  Bank,  Boston,  . 

100 

133 

6,650  00 

20 

(( 

Everett  National  Bank,  Boston, . 

100 

107 

2,140  00 

$141,900  00 

Other  Assets  and  property  owned  by  the  Company; — 


Interest  accrued  on  deposit  notes,  $54,676  82 

Summary  of  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*  •  $215,300  00 

United  States  stocks  and  securities,     .       .       .  72,800  00 

State  stocks  and  bonds,   20,000  00 

National  bank  stocks,   141,900  00 

Cash  on  hand  in  the  office  of  the  Company,        .  1,048  52 

Cash  deposited  in  the  State  National  Bank,        .  6,734  88 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,    .       .       .       .       .       .       .  1,903  60 

Interest  (not  included  above,)  due  and  not  paid, 

$174 ;  accrued  but  not  due,  $6,380.78,    .      .  6,554  78 

All  other  assets  and  property,     ....  54,676  82 

Gross  present  Assets,    $520,918  60 


Amou7it  carried  forward^      .  $520,918  60 

*  Value  of  lands  mortgaged,  without  buildings,  .      .  $159,700  00 

Value  of  buildings  thereon,       .      .      .   309,000  00 

Total  value  of  mortgaged  premises,  $468,700  00 

Amount  of  insurance  held  as  collateral,   183,900  00 
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Amount  of  Assets  brought  forward^  §520,918  60 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .    §14,220  50 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
risks,   191,999  61 

Eeturn  premiums  or  cash  dividends  of  profits  un- 
paid on  terminated  policies,     ....       7,352  96 

National  taxes  and  duties,  due  or  accrued,  .       .  116  52 

State  and  local  taxes,  due  or  accrued,  ...  97  58 

Gross  present  Liabilities,      ....   213,787  17 

Surplus,  §307,131  43 


MERCHANTS'  AND  FARMERS'  MUTUAL  FIRE  INSURANCE 
COMPANY,  WORCESTER. 

[Incorporated  April  6,  1846.   Commenced  business  January  1, 1847  ] 

Isaac  Davis,  President.  Secretary,  E.  B.  Stoddard. 

Office,  No.  98  Main  Street,  Worcester, 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company 

Par  value 

United  States  5-20  Bonds,  .... 


Market  value. 

§109,500  00  §119,365  00 


State  and  City  Stocks,  Bonds  and  Loans 
City  of  Worcester  Bonds,  . 
City  of  Worcester  Notes,  . 
State  of  New  Hampshire  Bonds,. 
State  of  Vermont  Bonds,  . 


National  Bank  Stocks  :- 


§28,000  00  §28,000  00 

12,000  00  12,000  00 

15,000  00  15,000  00 

1,500  00  1,500  00 


§56,500  00    §56,500  00 


Par  val. 

Market  val. 

Market 

per  share. 

per  share. 

value. 

5  shares  Grafton  National  Bank,  Grafton,  . 

.  §100 

§110 

§550  00 

30 

t( 

Millbury  National  Bank,  Mill  bury, 

.  100 

110 

3,300  00 

33 

u 

City  National  Bank,  Worcester,  . 

.  100 

125 

4,125  00 

25 

(( 

Central  National  Bank,  Worcester, 

.  100 

125 

3,125  00 

90 

(( 

Webster  National  Bank,  Boston,  . 

.  100 

108 

9,720  00 

46 

(( 

Quinsigamond  Nat'l  Bank,  Worcester, 

.  100 

115 

5,290  00 

50 

Third  National  Bank,  Springfield, 

.  100 

110 

5,500  00 

50 

(( 

Atlantic  National  Bank,  Boston,  . 

.  100 

110 

5,500  00 

13 

t( 

Mechanics'  National  Bank,  Worcester, 

.  100 

125 

1,625  00 

§38,735  00 
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Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

United  States  Stocks  and  Bonds,     .   .       .       .      $1,100  00      $1,000  00 


Other  Cash  Loans  : — 
Notes  -with  personal  security. 


$600  00 


Other  Assets  and  Property  owned  by  the  Company : — 
Furniture,  safe,  stationery  and  stamps,     .       .       .  . 


$702  85 


Summary  of  Assets,  December  31,  18G8. 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,  . 
Loans  on  mortgage  of  real  estate,* 
United  States  stocks  and  securities. 
State  and  city  stocks,  bonds  and  loans. 
National  bank  stocks,  .... 
Cash  loans  on  collateral  security. 
Other  cash  loans,  .... 
Cash  on  hand  in  the  office  of  the  Company, 
Cash  deposited  in  the  Quinsigamond  Nat'l  Bank 
Net  amount  due  from  agents  for  premiums  coL 

lected  during  the  year. 
All  other  assets  and  property, 
Gross  present  Assets,  . 


$2,135  00 
5,195  50 
119,305  00 
56,500  00 
38,735  00 
1,000  00 
600  00 
1,168  93 
11,674  22 

923  50 
702  85 


$238,000  00 


Liabilities. 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,  $2,200  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,  147,477  06 

Return  premiums  or  cash  dividends  of  profits  un- 
paid on  terminated  policies,     ....       2,687  04 

Gross  present  Liabilities,     ....   152,364  10 

Surplus,  $85,635  90 

*  Value  of  lands  mortgaged,  without  buildings,   $10,000  CO 

Value  of  buildings  thereon,   11,000  OO 

Total  value  of  mortgaged  premises,   $21,000  00 

Amount  of  insurance  held  as  collateral,   8,100  00 

Amount  of  prior  incumbrance,   1,000  OO 
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MERRIMACK  MUTUAL  FIRE  INSURANCE  COMPANY, 
ANDOYER. 

[Incorporated  February  7, 1828.   Commenced  business  April  1, 1828  ] 

Samuel  Merrill,  President.  Secretary,  Samuel  Gray. 

Office  at  Andover,  Alass. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  hy  the  Company  : — 

Par  Talue.      Market  value. 

United  States  5-20  Bonds,  $27,000  00    $29,160  00 

State,  City  and  Town  Stocks,  Bonds  and  Loans : — 


City  of  Albany  Bonds,   $10,000  00  $9,900  00 

State  of  Maine  Bonds,   4,000  00  3,960  00 

City  of  Chicago  Bonds,   4,000  00  3,960  00 

Town  of  Methuen  Note,   5,000  00  5,000  00 


$23,000  00    $22,820  00 

Summary  of  Assets,  December  31,  1868. 
United  States  stocks  and  securities,     .      .      .  $29,160  00 
State,  city  and  town  stocks,  bonds  and  loans,      .  22,820  00 
Cash  deposited  in  the  Andover  National  Bank,  .  2,999  22 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   2,023  41 

Interest  (not  included  above,)  due  and  not  paid, 

$860 ;  accrued  but  not  due,  $920,    .       .       .  1,780  00 

Gross  present  Assets,   $58,782  63 

Liabilities. 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   $5,652  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,      .       .   29,203  09 

National  taxes  and  duties,  due  or  accrued,  .       .  12  25 

State  and  local  taxes,  due  or  accrued,  ...  13  71 

Gross  present  Liabilities,     ....  3i,881  05 


Surplus,   $23,901  58 


1868.] 


INSURANCE  COMPANIES. 


69 


MIDDLESEX  MUTUAL  FIRE  INSURANCE  COMPANY,  CONCORD. 

[Incorporated  March  3,  1826.   Commenced  business  March  29,  1826.] 

George  M.  Brooks,  President.  Secretary,  Richard  Barrett. 

Office  at  Concord,  Mass. 

Detailed  Statement  op  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  Bonds,  $19,500  00    $21,585  00 

"       «     6  per  cent.  Bonds  of  1881,  . 


15,000  CO      16,050  00 


Town  Loan : — 
Loan  to  Town  of  Lexington, 

National  Bank  Stocks : — 


$34,500  00  $37,635  00 
$4,400  00     $4,400  00 


Par  val. 

Market  val. 

Market 

per  share. 

per  share. 

value. 

40  shares  Howard  National  Bank,  Boston,  . 

$100 

$110 

$4,400  00 

20 

(( 

Faneuil  Hall  National  Bank,  Boston, 

100 

128 

2,560  00 

44 

u 

National  Bank  of  No.  America,  Boston 

100 

107 

4,708  00 

25 

(( 

Eliot  National  Bank,  Boston, 

100 

109i 

2,737  50 

13 

{( 

Shawmut  National  Bank,  Boston, 

iljo 

120 

1,560  00 

15 

(( 

Merchants'  National  Bank,  Boston, 

100 

116 

1,740  00 

23 

(( 

Blackstone  National  Bank,  Boston, 

100 

133 

4,389  00 

18 

u 

State  National  Bank,  Boston, 

100 

110 

1,980  00 

40 

(( 

Webster  National  Bank,  Boston,  . 

100 

109 

4,360  00 

20 

u 

Revere  National  Bank,  Boston,  . 

100 

135 

2,700  00 

53 

(( 

Boston  National  Bank,  Boston, 

100 

110 

5,830  00 

33. 

(( 

Concord  National  Bank,  Concord, 

100 

105 

3,465  00 

Railroad  Stocks  and  Bonds  : — 

30  shares  Boston  and  Albany  Railroad,      .       .  $100 

22     "     Fitchburg  Railroad,     .       .       .      .  100 

50     «     Philadelphia,  Wilmington  &  Bait.  R.  R.,  50 

$1,000  Eastern  Railroad  Bond,  ....  100 


$40,429  60 

$147  $4,410  OQ 

130i  2,871  00 

53  2,650  00 

96  960  00 


$10,891  00 


Stocks,  Bonds  and  Securities  held  as  Collateral 

Annuity  policy,  Mass.  Hospital  Life  Ins.  Co., 
Note  against  the  Town  of  Concord, 

5  shares  Mass.  Powder  Works  and  Endorser, 
10  shares  Waltham  National  Bank, 
80  shares  Massachusetts  Powder  Works, 
United  States  6  per  cent.  Bond  of  1881,  . 
United  States  6  per  cent.  Bond  of  1881,  . 


Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

$3,039  10  ? 
1,250  00  f 
500  00 


$3,800  00 


1,000  00 
8,000  00 
1,112  00 
325  00 


800  00 
500  00 
5,000  00 
450  00 
300  00 


$15,226  10    $10,850  00 
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Other  Cash  Loans: — 
Notes  -with  surety,  ^6,250  00 

Summary  of  Assets,  December  31,  1868. 
Cash  market  value  of  unencumbered  real  estate 

owned  by  the  Company,   ^12,496  73 

Loans  on  mortgage  of  real  estate,  (first  liens,)*    .  27,500  00 

United  States  stocks  and  securities,     .       .       .  37,635  00 

Town  loan,   4,400  00 

National  bank  stocks,   40,429  50 

Railroad  stocks  and  bonds,   10,891  00 

Cash  loans  on  collateral  security,        .       .       .  10,850  00 

Other  cash  loans,   6,250  00 

Cash  on  hand  in  the  office  of  the  Company,        .  685  08 
Cash  deposited  in  the  Concord  National  Bank,    .  4,663  36 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   5,873  77 

Interest  (not  included  above,)  due  and  not  paid, 

$262.50 ;  accrued  but  not  due,  $762.05,  .       .  1,024  55 

Gross  present  As^ts,    $162,698  99 


Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid,       .      $1,015  00 
Claims  for  loss  disputed  or  resisted,     .       .       .        1,000  00 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   64,162  64 

Return  premiums  unpaid  on  settled,  cancelled  or 

surrendered  policies,   529  60 

National  taxes  and  duties,  due  or  accrued,  .       .  120  03 

State  and  local  taxes,  due  or  accrued,  ...  80  02 

Gross  present  Liabilities,      ....   66,907  29 

Surplus  $95,791  70 

♦  Value  of  lands  mortgaged,  without  buildings,  $24,250  00 

Value  of  buildings  thereon,   41,300  00 


Total  value  of  mortgaged  premises, 
Amount  of  insurance  held  as  collateral, 


$65,550  00 
25,325  00 
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MILFORD  MUTUAL  FIRE  INSURANCE  COMPANY,  MILFORD. 

[Incorporated  April  30,  1851.   Commenced  business  January  1,  1852.] 

Albert  A.  Cook,  President.  Secretary^  George  G.  Parker. 

Office,  No.  2  Washington  Block,  Milford. 

Detailed  Statement  of  Assets. 
National  Bank  Stocks  : — 

Par  vaL  Market  val.  Market 
per  share,  per  share.  value. 


10  shares  Milford  National  Bank,  Milford,  .  .  ^100  $120  •  $1,200  00 
6  Hide  and  Leather  Nat'l  Bank,  Boston,  .     100       100        600  00 


$1,800  00 

Cash  Loans : — 

Endorsed  Notes  in  hands  of  Treasurer,    .      .       .      .      .      $2,400  00 

Other  Assets  and  Property  owned  by  the  Company  : — 
Safe  and  office  furniture,  $150  00 

Summary  of  Assets,  December  31,  1868. 

National  bank  stocks,   $1,800  00 

Cash  loans,   2,400  00 

Cash  on  hand  in  the  office  of  the  Company,        .  770  91 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   156  23 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   51  65 

All  other  assets  and  property,     ....  150  00 

Gross  present  Assets,   $5,328  79 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .        $525  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
risks,   2,868  05 

Return  premiums  or  cash  dividends  of  profits 

unpaid  on  terminated  policies,  ....  34  07 

Gross  present  Liabilities,      ....   3,427  12 


Surplus,      .       .       .      •  $1,901  67 
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MONITOR  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  May  4,  1867.    Commenced  business  June  1,  1868.] 

Addison  Boyden,  President.  Secretary,  George  H.  Long. 

Office,  No.  21  Old  State  House,  Boston. 

Summary  of  Assets,  December  31,  1868. 


Cash  on  hand  in  the  office  of  the  Company,        .  $6  70 

Cash  deposited  in  the  National  Security  Bank,   .  3,544  42 

Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   1,978  17 

All  other  assets  and  property ;  viz.,  office  furniture 

and  stationery,  (cost  $1,147.91,)      .       .       .  936  00 

Gross  present  Assets,    $6,465  29 

Liabilities. 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   $6,561  71 

National  taxes  and  duties,  due  or  accrued,  .       .  38  11 

State  and  local  taxes,  due  or  accrued, ...  64  42 

All  other  debts  and  obligations ;  viz.,  rents, .       .  268  25 

Gross  present  Liabilities,      ....  $6,932  49 

Gross  present  Liabilities,   $6,932  49 

'  Gross  present  Assets,   6,465  29 

Balance  against  the  Company,     .       .       .  $467  20 


MUTUAL  FIRE  ASSURANCE  COMPANY,  SPRINGFIELD. 

[Incorporated  February,  1827.   Commenced  business  July,  1827.] 

Elijah  Blake,  President.  Secretanj,  Lewis  A.  Tifft. 

Office,  corner  of  Main  and  Elm  Streets,  Springfield, 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  5-20  Bonds  of  1862,     .       .       .      $7,500  00  $8,250  00 

«       "     5-20  Bonds  of  1864,     .       .       .       1,000  00  1,070  00 

"        "     5-20  Bonds  of  1865,     .       .       .       4,000  00  4,400  00 

"       "     5-20  Bonds  of  1867,     ...         500  00  550  00 

United  States  6  per  cent.  Bonds  of  1881,    .       .       1,000  00  1,100  00 


$14,000  00    $15,370  00 
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National  Bank  Stocks : — 

Par  val.  Market  val.  Market 
per  share,   per  share.  Talue. 

75  shares  Second  National  Bank,  Springfield,     .   ^100  |150  ^11,255  00 

61     "     Chicopee  National  Bank,  Springfield,  .     100  145  8,845  00 

15     "     John  Hancock  Nat'l  Bank,  Springfield,     100  118  1,770  00 

10     "     Monson  National  Bank,  Monson,  .       .     100  120  1,200  00 

10     "     First  National  Bank,  Chicopee,    .       .     100  135  1,350  00 

50     "     Hadley  Falls  National  Bank,  Holyoke,     100  125  6,250  00 

66    "    National  Bank  of  Commerce,  Boston,  .     100  118  7,788  00 


$38,458  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  fi^r  Cash  Loans : — 

Market  value.  Loaned  thereon. 

25  shares  First  National  Bank,  Springfield, .       .      |3,250  00  $2,500  00 

10     "     Springfield  Aqueduct  Company,  .       .       1,070  00  1,000  00 

!|2,000  Potsdam  and  Watertown  Railroad  Bonds,       2,300  00  1,600  00 

United  States  5-20  Bonds  of  1865,     .      .      .       1,650  00  1,500  00 


$8,270  00      16,600  00 

Summary  of  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*   .  $7,000  00 

United  States  stocks  and  securities,     .       .       .  15,370  00 

National  bank  stocks,   38,458  00 

Cash  loans  on  collateral  security,        .       .       .  6,600  00 

Cash  on  hand  in  the  office  of  the  Company,        .  23  23 

Cash  deposited  in  the  Chicopee  National  Bank,  .  400  00 

Interest  (not  included  above,)  accrued  but  not  due,  375  00 

Gross  present  Assets,   $68,226  23 

Liabilities. 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   $22,572  60 

Return  premiums  or  cash  dividends  of  profits  un- 
paid on  terminated  policies,     ....  434  48 

Gross  present  Liabilities,     ....   23,007  08 


Surplus,  $45,219  15 

*  Value  of  lands  mortgaged,  without  buildings,  $8,600  00 

Value  of  buildings  thereon,   6,000  00 

Total  value  of  mortgaged  premises,  $14,600  00 

Amount  of  insurance  held  as  collateral,   4,500  00 

10 
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MUTUAL  PROTECTION  FIRE  INSURANCE  COMPANY, 
CHARLESTOWN. 

[Incorporated  April  10, 1861.   Commenced  business  July  16, 1864.] 

G.  Washington  Warren,  President.  Secretary,  S.  S.  Willson. 

Office,  No.  3  Chelsea  Street,  Charlestown. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  6  per  cent.  Bonds  of  1881,    .       .      $3,000  00      |3,337  50 

Other  Assets  and  Property  owned  by  the  Company : — 
Furniture  and  fixtures,  $200  00 

Summary  of  Assets,  December  31,  1868. 


United  States  stocks  and  securities,     .       .       .  $3,337  50 

Cash  on  hand  in  the  office  of  the  Company,  .  185  00 
Cash  deposited  in  the  Charlestown  Five  Cent 

Savin|j;s  Bank,   790  46 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   538  13 

All  other  assets  and  property,     ....  200  00 

Gross  present  Assets,    $5,051  09 

Liabilities. 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,  $3,698  81 

Gross  present  Liabilities,      ....   3,698  81 


Surplus,  $1,352  28 


MUTUAL  SAFETY  FIRE  INSURANCE  COMPA-NY,  WAKEFIELD. 

[Incorporated  April,  1853.    Commenced  business  May,  1853.] 

Samuel  Kingman,  President.  Secretary,  C.  W.  Eaton. 

Office  on  Main  Street,  Wahejield. 


[Note. — This  Company  charges  a  cash  premium  adequate  for  expenses 
only,  and  relies  upon  assessments  on  deposit  notes  to  pay  losses  as  they  occur.] 
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Summary  of  Assets,  December  31,  1808. 
Cash  on  hand  in  the  office  of  the  Company,       .  $4  00 

Net  amount  of  assessments  on  deposit  notes,  due 

and  collectible,   90  00 

All  other  assets  and  property ;  viz.,  iron  safe,      .  75  00 

Gross  present  Assets,   $169  00 

Liabilities. 

Claim  for  a  loss  disputed  or  resisted,    .       .       .  .'^1,500  00 

State  and  local  taxes,  due  or  accrued, ...  2  70 

All  other  debts  and  obligations;  viz.,  salaries,     .  120  00 

Gross  present  Liabilities,     ....  $1,622  70 


NEWBURYPORT  MUTUAL  FIRE  INSURANCE  COMPANY, 
NEWBURYPORT. 

[Incorporated  February  11,  1829.   Commenced  business  May  1, 1829.] 

John  Balch,  President.  Secretary,  Joseph  J.  Knapp. 

Office,  No.  24  State  Street,  Neivhurijport. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities'  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  6  per  cent.  Bonds,        .       .       .      $4,800  00      $5,196  00 
«        "     5  per  cent.  Bonds,        .       .      .       1,200  00       1,272  00 


$6,000  00     $6,468  00 

National  Bank  Stocks : — 

Par  val.  Market  val.  Market 
per  share,  per  share.  value. 

100  shares  Merchants'  Nat'l  Bank,  Newburyport,  $20  $26  $2,600  00 

18     "     Mechanics'  Nat'l  Bank,  Newburyport,  100  125  2,250  00 

31     "     Ocean  National  Bank,  Newburyport,  .  50  62  1,922  00 

15     "     Washington  National  Bank,  Boston,  .  100  122  1,830  00 


$8,602  00 


Cash  Loans : — 

Bartlett  Steam  Mills,  $500  00 

Summary  of  Assets,  December  31,  1868. 

United  States  stocks  and  securities,     .       .       .  $6,468  00 

National  bank  stocks,   8,602  00 

Cash  loans,   500  00 


Amount  carried  forward,      ....    $15,570  00 
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Amount  brought  forward,     ....    $15,570  00 


Cash  on  hand  in  the  office  of  the  Company,        .  75  00 

Cash  deposited  in  the  Merchants'  National  Bank,  139  67 

Cash  deposited  in  the  Newburyport  Sav'gs  Inst'n,  1,000  00 

Interest  (not  included  above,)  due  and  not  paid, .  33  00 

Gross  present  Assets,    §16,817  67 

Liabilities. 

Claims  for  loss  disputed  or  resisted,     .       .       .  $1,000  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   4,470  14 

All  other  debts  and  obligations  ;  viz.,  rents,  $20  ; 

salaries,  $75,   95  00 

Gross  present  Liabilities,     ....   5,565  14 


Surplus,  $11,252  53 


NORFOLK  MUTUAL  FIRE  INSURANCE  COMPANY,  DEDHAM. 

[Incorporated  February  12, 1825.    Commenced  business  July  1, 1825.] 

Ira  Cleveland,  President,  Secretary,  George  D.  Gordon. 

Office  on  High  Street,  Dedham. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  6  per  cent.  Coupon  Bonds,    .     $39,000  00    $42,120  00 
"        "     10-40  5  per  cent.  Coupon  Bonds,  .       3,000  00       3,217  00 

$42,000  00    $45,337  00 
Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

United  States  G  per  cent.  Coupon  Bonds,  .  .  $4,520  00  $4,000  00 
78  shares  Boston  Wharf  Company,     .       .       .      15,600  00       5,000  00 

$20,120  00      $9,000  00 

Other  Cash  Loans : — 
Note  signed  by  Warren  R.  Wheeler,  James  W.  Wason  and 

Micah  P.  Sumner,        ........        $407  00 
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Debts,  Claims  and  Demands  owing  the  Company : — 
Rents  for  rooms  in  the  office  building,  due  Jan.  1,  1869,  unpaid, 


$190  U 


Other  Assets  and  Property  owned  by  the  Company : — 
Iron  fire-proof  safe,  office  furniture,  stoves,  stationery,  &c., 


$850  00 


Summary  of  Assets,  December  31,  1863. 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,   $15,500  00 

Loans  on  mortgage  of  real  estate,  (first  liens,)*   .  50,300  00 

United  States  stocks  and  securities,     .       .       .  45,337  00 

Cash  loans  on  collateral  security,        .       .       .  9,000  00 

Other  cash  loans,   407  00 

Cash  deposited  in  the  Dedham  National  Bank,    .  8,109  87 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   9,388  88 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,                                        .      .      .  190  44 

Interest  (not  included  above,)  due  or  accrued,    .  1,098  50 

All  other  assets  and  property,     ....  850  00 

Gross  present  Assets,   $140,181  69 


Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .        $650  00 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,   565  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
risks,   102,646  18 

Return  premiums  or  cash  dividends  of  profits  un- 
paid on  terminated  policies,     ....       6,105  75 

Return  premiums  unpaid  on  settled,  cancelled  or 

surrendered  policies,   204  04 

National  taxes  and  duties,  due  or  accrued,  .       .  79  34 

Gross  present  Liabilities,     ....   110,250  31 

Surplus,  $29,931  38 

•  Value  of  lands  mortgaged,  without  buildings,  $44,650  00 

Value  of  buildings  thereon,   91,500  00 

Total  Talue  of  mortgaged  premises,  $136,150  00 

Amount  of  insurance  held  as  collateral,   66,800  00 
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QUINCY  MUTUAL  FIRE  INSURANCE  COMPANY,  QUINCY. 

[Incorporated  March  22, 1851.   Commenced  business  May  28,  1851.] 

William  S.  Mortox,  President.  Secretary,  Charles  A.  Howland. 

Office,  Washington  Square,  Quincy  Centre. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  :- 

Par  value. 

United  States  6  per  cent.  Regist'd  Bond  of  1881,    ^10,000  00 
"        "     5-20  Registered  Bond  of  1862,     .      10,000  00 
«     5-20  Registered  Bonds  of  1865,    .      20,000  00 
"        "     5-20  Registered  Bonds  of  1867,     .        5,000  00 


Market  value. 

$11,150  00 
11,250  00 
21,750  00 
5,425  00 


$15,000  00    $19,575  00 


Cost  to  the  Company,  $15,799.50. 

State,  City  and  Town  Stocks,  Bonds  and  Loans : — 

Boston  City  Stock,  (Gold  Bonds,)       .       .       .  $10,000  00 

Cambridge  City  Stock,  (Gold  Bonds,)        .       .  5,000  00 

Massachusetts  State  Stock,  (Reg'd  Gold  Bonds,)  .  23,000  00 

Chicago  City  7  per  cent.  Bonds,  (Currency,)      .  10,000  00 

Bath  City  6  per  cent.  Bonds,  (Currency,)  .       .  10,000  00 

Roxbury  City  5  per  cent.  Bonds,  (Currency,)     .  5,000  00 

Town  of  Marlboro'  0  per  cent.  Bonds,  (Currency,)  5,000  00 


$10,750  00 
5,200  00 
24,725  00 
9,850  00 
9,500  00 
4,500  00 
5,000  00 


Cost  to  the  Company,  $05,175.20. 
National  Bank  Stocks  : — 


5,000  00    $69,525  00 


Par  val. 

Market  val.  Market 

per  share. 

per  share.  value. 

122 

shares  Mt.  Wollaston  National  Bank,  Quincy, 

$100 

$125 

$15,250  00 

25 

(( 

National  Granite  Bank,  Quincy, 

100 

106 

2,650  00 

50 

(< 

First  National  Bank,  Worcester, 

.  100 

125 

6,250  00 

50 

11 

Revere  National  Bank,  Boston,  . 

100 

140 

7,000  00 

35 

it 

Maverick  National  Bank,  Boston, 

100 

110 

3,850  00 

28 

11 

North  National  Bank,  Boston,  , 

100 

115 

3,220  00 

45 

u 

Hide  and  Leather  Nat'l  Bank,  Boston, 

100 

96} 

4,331  25 

53 

11 

Traders'  National  Bank,  Boston, 

100 

102^- 

5,432  50 

100 

u 

National  Bank  of  Redemption,  Boston, 

100 

117 

11,700  00 

33 

11 

Third  National  Bank,  Boston, 

100 

126 

4,158  00 

49 

<t 

Sufiblk  National  Bank,  Boston,  . 

100 

120 

5,850  00 

50 

(( 

First  National  Bank,  Weymouth, 

100 

108 

5,400  00 

30 

11 

Webster  National  Bank,  Boston, 

100 

108 

3,240  00 

25 

11 

Market  National  Bank,  Boston,  . 

100 

109 

2,725  00 

100 

u 

City  National  Bank,  Boston, 

100 

110 

11,000  00 

30 

11 

State  National  Bank,  Boston, 

100 

110 

3,300  00 

20 

li 

Everett  National  Bank,  Boston,  . 

100 

107^ 

2,150  00 

$97,506  75 

Cost  to  the  Company,  $88,748.70. 
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Railroad  Bonds : — 

Par  value.      Market  value. 

Old  Colony  and  Newport  Railway  7  per  cent. 

Bonds,   ^10,000  00    ^10,200  00 

Old  Colony  and  Newport  Railway  6  per  cent. 

Bonds,   10,000  00       9,500  00 

Boston  and  Lowell  Railroad  6  per  cent.  Bonds,  .  5,000  00       4,900  00 


$25,000  00    124,600  00 

Cost  to  the  Company,  $24,493.75. 
Other  Corporate  Stocks : — 

Par  val.  Market  val.  Market 
per  share,  per  share.  value. 

5  shares  Citizens'  Gas  Light  Company,  Quincy,  .    $100       $50       $250  00 
Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 


Market  value.  Loaned  thereon. 

65  shares  Union  Railway  Company,    .       .       .      $6,500  00  $5,000  00 

$3,000  United  States  5-20  Bonds,       .       .       .       3,255  00  3,000  00 

100  shares  Harleigh  Coal  Stock, ....       1,600  00  1,000  00 


$11,355  00      $9,000  00 

Other  Cash  Loans : — 
Note  of  H.  Van  Campen,  $250  00 

Summary  of  Assets,  December  31,  1868. 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,   $7,000  00 

Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  30,425  79 

United  States  stocks  and  securities,     .       .       .  49,575  00 

State,  city  and  town  stocks,  bonds  and  loans,      .  69,525  00 

National  bank  stocks,   97,506  75 

■  Railroad  bonds,   .......  24,600  00 

Other  corporate  stocks,   250  00 

Cash  loans  on  collateral  security,        .       .       .  9,000  00 

Other  cash  loans,   250  00 

Cash  on  hand  in  the  office  of  the  Company,       .  55  00 
Cash  deposited  in  the  Mt.  Wollaston  Nat'l  Bank,  5,449  21 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   12,946  41 

Interest  (not  included  above,)  due  and  not  paid, 

$1,103.69  ;  accrued  but  not  due,  $3,521.37,     .  4,625  06 

Gross  present  Assets,   $311,208  22 


Amount  carried  forward,  $311,208  22 

*  Value  of  lands  mortgaged,  without  buildings,  .$15,200  GO 

Value  of  buildings  thereon,   51,600  00 

Total  value  of  mortgaged  premises,  S66,800  00 

Amount  of  insurance  held  as  collateral,  33,850  00 
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Amount  of  Assets  brought  forward,  $311,208  22 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,  $10,000  00 

Claims  for  loss  disputed  or  resisted,     .       ,       .  300  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
risks,*   213,449  99 

Return  premiums  or  cash  dividends  of  profits  un- 
paid on  terminated  policies,  estimated  at  .       .  600  00 

National  taxes  and  duties,  due  or  accrued,  .       .  194  10 

State  and  local  taxes,  due  or  accrued,        .       .         238  77 

Gross  present  Liabilities,     ....   224,782  86 


Surplus,  $86,425  36 


SALEM  MUTUAL  FIRE  INSURANCE  COMPANY,  SALEM. 

[Inco^-porated  April  16,  1838.   Commenced  business  May  14, 1838.] 

Charles  S.  Nichols,  President.  Secretary,  William  S.  Felton. 

Office,  No.  42  Washington  Street,  Salem. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 


United  States  5-20  Gold  Bonds,  . 
«        "     10-40  Gold  Bonds, 


County  and  City  Stocks  and  Bonds : — 
City  of  Salem  6  per  cent.  Bonds, 
City  of  Brooklyn,  N.  Y.,  6  per  cent.  Bonds, 
St.  Louis  County  7  per  cent.  Bonds,  . 


National  Bank  Stocks : — 

40  shares  Asiatic  National  Bank,  Salem, 
12    "     National  Exchange  Bank,  Salem, 


Par  value. 

$4,000  00 
500  00 


Market  Talue. 

$4,440  00 
525  00 


$4,500  00      $1,965  00 


$1,000  00 
1,000  00 
1,000  00 


S1,000  00 
960  00 
960  00 


$3,000  00     $2,920  00 


Market 
value. 


Par  val.  Market  vol. 
per  share,  per  share. 

$30  $34^  $1,380  00 
100       115      1,380  00 


Amount  carried  forward,  $2,760  00 

•  "  Not  allowing  anything  for  15  per  cent,  commission  paid  to  agents." 
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Amount  brought  forward, 
12  shares  Salem  National  Bank,  Salem, 

rar  val. 
per  share. 

.  $100 

Mf.rket  val. 
per  share. 

Market 
value. 

$2,760  00 
1,368  00 

12 

"     Naumkeag  National  Bank,  Salem, 

.  100 

118 

1,416  00 

12 

"     Mercantile  National  Bank,  Salem, 

.  100 

112 

1,344  00 

12 

"     First  National  Bank,  Danvers, 

i  0 

oo 

yj 

1  1  (\A  (\(\ 

16 

"     Boston  National  Bank,  Boston, 

.  100 

110 

1,760  00 

12 

"     Maverick  National  Bank,  Boston, 

,  100 

110 

1,320  00 

12 

"     Traders'  National  Bank,  Boston,  . 

.  100 

100 

1,200  00 

6 

"     Warren  National  Bank,  Peabody, 

.  100 

116 

696  00 

$12,968  00 

Kailroad  Stocks  and  Bonds  : — 
15  shares  Cambridore  Horse  Railroad,  .       .       .    $100  $100 
Central  Pacific  Kailroad  6  per  cent.  Gold  Bonds,     100  98 


Other  Corporate  Stocks : — 

15  shares  Cambridge  Gas  Light  Company,  .  .    $100  $135 

11     «     Lynn  Gas  Light  Company,  .       .  .100  108 

10     "     Jamaica  Plains  Gas  Light  Company,  .     100  100 

10     "     Marblehead  Gas  Light  Company, .  .     100  20 

7    "     Salem  Gas  Light  Company,  .       .  .100  117 


Summary  of  Assets,  December  31,  1868. 


$1,500  00 
980  00 

$2,480  00 

$2,025  00 
1,188  00 
1,000  00 
200  00 
819  00 

$5,232  00 


Loans  on  mortgage  of  real  estate,* 

$500 

00 

United  States  stocks  and  securities. 

4,065 

00 

County  and  city  stocks  and  bonds. 

2,920 

00 

National  bank  stocks,  

12,968 

00 

Eailroad  stocks  and  bonds,  

2,480 

00 

Other  corporate  stocks,  

5,232 

00 

Cash  on  hand  in  the  office  of  the  Company, 

1,020 

65 

Net  amount  due  from  agents  for  premiums  col- 

lected during  the  year,  

37 

19 

Office  and  other  premiums  unpaid  and  in  process 

946 

13 

Salvages  and  savings  on  outstanding  losses  not  yet 

27 

00 

Interest  (not  included  above,)  accrued  but  not  due. 

69 

00 

Gross  present  Assets,   $31,164  97 

Amount  carried  forward,  $31,164  97 


*  Value  of  mortgaged  premises,  including  buildings,  $6,700  00 

Amount  of  prior  incumbrance,   1,500  00 

11 
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Amount  of  Assets  brought  forward^ 


$31,164  97 


Liabilities. 
Losses  and  claims  adjusted,  but  not  yet  due. 
Premium  reserve,  or  re-insurance  fund,  taken  at 

50  per  cent,  of  premiums  received  on  unexpired 

risks,  

Return  premiums  or  cash  dividends  of  profits  un 

paid  on  terminated  policies, 
Return  premiums  unpaid  on  settled,  cancelled  or 

surrendered  policies,  .... 
National  taxes  and  duties,  due  or  accrued,  . 
State  and  local  taxes,  due  or  accrued,  . 
All  other  debts  and  obligations ;  viz.,  salaries 

$275  ;  incidental  expenses,  $15.50,  . 
Gross  present  Liabilities, 

Surplus,  


$2,241  30 


12,453  61 

704  98 

52  88 
17  00 
12  18 

290  50 


15,772  45 
$15,392  52 


SALISBURY  AND  AMESBURY  MUTUAL  FIRE  INSURANCE 
COMPANY,  AMESBURY. 

[Incorporated  May  18,  1855.    Commenced  business  December  1,  1855  ] 


David  L.  Dearborn,  President.  Secretary^  William  C.  Binney. 

Office  on  Main  Street^  Ameshury  Mills. 

Summary  of  Assets,  December  31,  1868. 
Cash  on  hand  in  the  office  of  the  Company,        .  $44  00 
Cash  deposited  in  the  Salisbury  Savings  Bank,    .  827  19 
Cash  deposited  in  the  Powow  River  Nat'l  Bank, .  219  24 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   82  41 

Gross  present  Assets,   $1,172  84 

Liabilities. 
Premium  reserve,  or  re-insurance  fund,  taken  at 
60  per  cent,  of  premiums  received  on  unexpired 

risks,   $1,349  37 

Return  premiums  or  cash  dividends  of  profits  un- 
paid on  terminated  policies,     ....  23  45 
Return  premiums  unpaid  on  settled,  cancelled  or 

surrendered  policies,   17  11 

Gross  present  Liabilities,     ....   1,389  93 

Gross  present  Liabilities,   $1,389  93 

Gross  present  Assets,   1,172  84 

Balance  against  the  Company,     .      .      .  $217  09 
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SAUGUS  MUTUAL  FIRE  INSURANCE  COMPANY,  SAUGUS. 

[Incorporated  February  24, 1852.   Commenced  business  April  1, 1852.] 

Harmon  Hall,  President.  Secretary,  Wilbur  F.  Newhall. 

Office  at  Saugus,  Mass. 

[Note. — This  Company  insures  property  only  in  Saugus,  Lynn,  Lynnfield, 
Swampscott  and  Nahant.  No  cash  premiums  are  taken.  Deposit  notes  are 
received,  portions  of  which  are  collected  for  payment  of  losses  and  expenses. 
All  policies  are  now  issued  for  the  term  of  three  years,  and  thus  the  indebted- 
ness of  each  policy  is  settled  at  its  expiration,  if  not  sooner  cancelled.] 


Summary  of  Assets,  December  31,  1868. 

Cash  on  hand  in  the  office  of  the  Company,  .  $123  82 
Net  amount  of  assessments  on  deposit  notes,  due 

and  collectible,   150  00 

All  other  assets  and  property ;  viz.,  revenue  stamps, 

^50;  fire-proof  safe,  $150,       ....  200  00 

Gross  present  Assets,   $473  82 


Liabilities. 

Owing  for  money  borrowed  on  Directors'  note,  .  $700  00 
National  taxes  and  duties,  due  or  accrued,  .       .  1  61 

All  other  debts  and  obligations ;  viz.,  rents,        .  120  00 

Gross  present  Liabilities,      ....  $821  61 


SOUTH  DANVERS  MUTUAL  FIRE  INSURANCE  COMPANY, 

PEABODY. 

[Incorporated  June  12, 1829.   Commenced  business  August  1,  1829,] 

Henry  Cook,  President.  Secretary,  George  A.  Osborne. 

Office  at  Peabody,  Mass. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  ralue. 

United  States  5-20  Bonds,  $7,500  00      $7,950  00 

«       "     6  per  cent.  Bonds  of  1881,    .       .       1,000  00       1,100  00 


$8,500  00     $9,050  00 
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National  Bank  Stocks : — 


per  share. 

per  share. 

Talue. 

48  shares  Warren  National  Bank,  Danvers, 

.  ^100 

^110 

§5,280  00 

45 

(( 

So.  Danvers  National  Bank,  Peabody, 

.  100 

115 

5,175  00 

a 

30 

30 

1,530  00 

34 

(( 

First  National  Bank,  Danvers, 

75 

ftA 
OU 

J^iJO  UU 

20 

Nat'i  Hide  and  Leather  Bank,  Boston, 

.  100 

95 

1,900  00 

20 

u 

Naumkeag  National  Bank,  Salem, 

.  100 

115 

2,300  00 

18 

u 

National  Exchange  Bank,  Salem, 

.  100 

105 

1,890  00 

12 

11 

First  National  Bank,  Salem, 

.  100 

105 

1,260  00 

8 

u 

Andover  National  Bank,  Andover, 

.  100 

100 

800  00 

522,855  00 

Summary  of  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*   .  $200  00 

United  States  stocks  and  securities,     .       .       .  9,050  00 

National  bank  stocks,   22,855  00 

Cash  deposited  in  the  So.  Danvers  National  B'k,  599  11 

Interest  (not  included  above,)  accrued  but  not  due,  282  19 

Gross  present  Assets,   $32,986  30 


Liabilities. 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,  $9,549  89 

Return  premiums  unpaid  on  settled,  cancelled  or 

surrendered  policies,   363  93 

Gross  present  Liabilities,     ....  •        9,913  82 


Surplus,  $23,072  48 


TRADERS'  AND  MECHANICS'  INSURANCE  COMPANY, 
[Mutual  Department,]  LOWELL. 

[Incorporated  in  1818.   Commenced  business  June,  1848.] 

Charles  B.  Coburn,  President.  Secretary,  Edward  F.  Sherman. 

Office^  No.  27  Cejitral  Street,  Lowell. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  Coupon  Bonds  of  1881,        .       .      $6,200  00      $7,068  00 
"        "     5-20  Bonds  of  1864,      .       .       .       6,000  00       6,420  00 

Amounts  carried  forward,    ....    $12,200  00    $13,488  00 


*  Value  of  mortgaged  premises,  $3,000. 
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Amounts  hrouglit  forward^  . 
United  States  5-20  Bon(ls>f  1865, 

"     5-20  Bonds'of  1867,  . 
"        "     5-20  Registered  Bonds  of  1867, 
"        «     5-20  Registered  Bonds  of  1868, 


County  and  City  Stocks  and  Bonds 
Cook  County  Bonds,  . 
City  of  Boston  Bonds, . 
City  of  Salem  Bonds,  . 
City  of  Lynn  Bonds,  . 


National  Bank  Stocks  : — 

10  shares  Merchants'  National  Bank,  Lowell, 
35     "     Railroad  National  Bank,  Lowell,  .       .  100 
15     "     Hide  and  Leather  Nat'l  Bank,  Boston, .  100 


Par  value. 

$12,200  00 
2,000  00 
3,000  00 
21,000  00 
5,000  00 


Market  value. 

$13,488  00 
2,200  00 
3,300  00 
22,890  00 
5,450  00 


$13,200  00    $47,328  00 


$2,500  00 
5,000  00 
3,000  00 
5,000  00 


$2,375  CO 
5,000  CO 
3,000  00 
4,950  00 


$15,500  00    $15,325  00 


Par  val.  Market  val. 
per  share,  per  share. 

$100  $115 
112 
95 


Market 
value. 

$1,150  00 
3,920  00 
1,425  00 

$6,495  00 


Other  Corporate  Stocks: — 

47  shares  Traders'  and  Mechanics'  Insurance  Co.,  $100 

Merrimac  Manufacturing  Co.,  Lowell,  .  1,000 

Hamilton  Manufacturing  Co.,  Lowell,  .  1,000 

Lawrence  Manufacturing  Co.,  Lowell,  .  1,000 

Lowell  Manufacturing  Co.,  Lowell,      .  690 

Tremont  Manufacturing  Co.,  Lowell,   .  475 


$105 
1,550 
8.50 
850 
995 
475 


$4,935  00 
1,550  00 
850  00 
1,700  00 
2,985  00 
2,850  00 

$14,870  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 


$13,000  Hartford  and  Erie  Railroad  Bonds, 
20  shares  Traders'  and  Mechanics'  Insurance  Co.,  > 
5     "     Lawrence  Manufacturing  Company,    . ) 


Other  Cash  Loans : — 
F.  Skinner  &  Co.'s  Note,  Vassalboro  Mills  Note, 
E.  A.  Hollis  &  Co.,  F.  Staflford,  Note,  . 

James  Collins'  Note,  

J.  J.  Williams'  Note,  


$6,300  00 


$5,000  00 
5,000  00 


$6,300  00    $10,000  00 


$3,884  00 
50  00 
114  00 
45  00 


$4,093  OO 


*  Market  value  not  given. 
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Other  Assets  and  Property  owned  by  the  Company  : — 


Stamps,   $34  00 

Furniture  and  office  effects,   205  00 


$239  00 

Summary  of  Assets,  December  31,  18G8. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  $20,365  93 

United  States  stocks  and  securities,     .       .       .  47,328  00 

County  and  city  stocks  and  bonds,      .       .       .  15,325  00 

National  bank  stocks,   6,495  00 

Other  corporate  stocks,   14,870  00 

Cash  loans  on  collateral  security,        .       .       .  10,000  00 

Other  cash  loans,   4,093  00 

Cash  deposited  in  the  Prescott  National  Bank,    .  5,133  14 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   4,179  07 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   120  40 

Interest  (not  included  above,)  due  and  not  paid, 

$40.50;  accrued  but  not  due,  $652.26,     .       .  692  76 

All  other  assets  and  property,     ....  239  00 

Gross  present  Assets,   $128,841  30 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  $16  44 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   1,000  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   56,001  78 

Return  premiums  or  cash  dividends  of  profits  un- 
paid on  terminated  policies,     ....  475  00 

All  other  debts  and  obligations;  viz.,  incidental 

expenses,   260  32 

Gross  present  Liabilities,      ....   57,753  54 


Surplus,  $71,087  76 

*  Value  of  laods  mortgaged,  without  buildings,  $14,500  00 

Value  of  buildings  thereon,   36,800  00 


Total  value  of  mortgaged  premises,  $51,300  00 

Amount  of  InsuraDce  held  as  collateral,   23,100  00 


1868.]  INSURANCE  COMPANIES.  87 


UNION  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  March  22,  1843.   Commenced  business  May  1, 1843.] 

George  G.  Field,  President.  Secretary^  Billings  B.  Reed. 

Office,  No.  29  Stale  Street,  Boston. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  valae. 

United  States  6  per  cent.  Bonds  of  1881,    .       .    110,000  00    $11,425  00 
«        "     5-20  6  per  cent.  Bonds, .       .       .      40,000  00      45,700  00 


$50,000  00    $57,125  00 


State  and  City  Stocks  and  Bonds : — 
State  of  Massachusetts  5-20  6  per  cent.  Bonds, 
State  of  Massachusetts  5  per  cent.  Bonds,  . 
State  of  Maine  6  per  cent.  Bonds, 
City  of  Cambridge  6  per  cent.  Water  Loan, 
City  of  Charlestown  6  per  cent.  Bonds, 


$7,000  00 
5,000  00 
2,000  00 
8,000  00 
5,000  00 


$7,210  00 
5,791  67 
2,010  00 
8,120  00 
5,075  00 


$27,000  00    $28,206  67 


National  Bank  Stocks : — 


Par  val. 

Market  val. 

Market 

per  share. 

per  share. 

value. 

112  shares  Tremont  National  Bank,  Boston, 

$100 

$118  $13,216  00 

66 

i( 

Eliot  National  Bank,  Boston, 

100 

105 

6,930  00 

60 

u 

Boylston  National  Bank,  Boston, 

100 

140 

8,400  00 

60 

u 

Revere  National  Bank,  Boston,  . 

100 

133 

7,980  00 

50 

(( 

First  National  Bank,  Boston, 

100 

165 

13,250  00 

30 

(( 

Merchants'  National  Bank,  Boston,  . 

100 

115 

3,450  00 

30 

u 

National  Bank  of  Commerce,  Boston, . 

100 

118 

3,540  00 

30 

(( 

National  B'k  of  No.  America,  Boston, 

100 

106J 

3,187  50 

23 

<( 

Howard  National  Bank,  Boston, . 

ICO 

110 

2,530  00 

20 

(( 

National  City  Bank,  Boston, 

100 

106 

2,120  00 

20 

(( 

Maverick  National  Bank,  Boston, 

100 

112 

2,240  00 

17 

(( 

Mt.  Vernon  National  Bank,  Boston,  . 

100 

115 

1,955  00 

$68,798  50 


Hallroad  Stocks : — 

50  shares  Eastern  Railroad,        ....  $100  $114  $5,700  00 

46     «     Boston  and  Maine  Railroad,        .       .  100  132A  6,083  50 

34     "     Fitchburg  Railroad,     ....  100  130  4,420  00 

30     "     Boston  and  Providence  Railroad,  .       .  100  131  3,930  00 

40    "     Old  Colony  and  Newport  Railway,      .  100  93  3,720  00 


$23,853  50 
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Other  Assets  and  Property  owned  by  the  Company : — 
Interest  accrued  on  deposit  notes,  §22,468  00 


Summary  of  Assets,  December  31,  1868. 
Loans  on  mortgage  of  real  estate,  (first  liens,)*   .    ^31,000  00 


United  States  stocks  and  securities,     .       .       .  57,125  00 

State  and  city  stocks  and  bonds, ....  28,206  67 

National  bank  stocks,   68,798  50 

Railroad  stocks,   23,853  50 

Cash  on  hand  in  the  ofiice  of  the  Company,        .  213  71 

Cash  deposited  in  the  First  National  Bank, .       .  4,319  76 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,   726  37 

Interest  (not  included  above,)  accrued  but  not  due,  254  03 

All  other  assets  and  property,     ....  22,468  00 

Gross  present  Assets,   $236,965  54 

{, 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  $4,985  80 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   10,000  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   88,751  50 

Return  premiums  or  cash  dividends  of  profits  un- 
paid on  terminated  policies,     ....  2,100  53 

National  taxes  and  duties,  due  or  accrued,  .       .  50  49 

State  and  local  taxes,  due  or  accrued,  ...  04  74 

Ah  other  debts  and  obligations ;  viz.,  rents, .       .  625  00 

Gross  present  Liabilities,     ....   106,578  06 


Surplus,  $130,387  48 


'  Value  of  lands  mortgaged,  without  buildings,   $24,000  00 

Value  of  buildings  thereon,   27,500  00 

Total  value  of  mortgaged  premises,   $51,500  00 

Amount  of  insurance  held  as  collateral,   18,500  00 
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WESTFIELD  MUTUAL  FIRE  INSURANCE  COMPANY,  WEST- 
FIELD. 

[Incorporated  March  30, 1S52.   Commenced  business  November  1,  1852  ] 

Edward  B.  Gillett,  President,  Secretary,  William  IL  Foote. 

Office  at  Westfeld,  Mass. 

Detailed  Statement  of  Assets. 


United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  5-20  Bonds,  ^7,500  00  $7,500  00 

Cash  Loans : — 

Note  on  demand,   $25  00 

Summary  of  Assets,  December  31,  1868. 
United  States  stocks  and  securities,     .       .       .      $7,500  00 

Cash  loans,   25  00 

Cash  on  hand  in  the  office  of  the  Company,       .  640  65 

Gross  present  Assets,   $8,165  65 

Liabilities. 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,  $3,998  78 

Return  premiums  or  cash  dividends  of  profits  un- 
paid on  terminated  poUcies,     ....  61  80 
National  taxes  and  duties,  due  or  accrued,  .       .  7  47 
State  and  local  taxes,  due  or  accrued,  ...       .  7  01 

Gross  present  Liabilities,     .       .       .       .   4,078  06 


Surplus,   $4,087  59 


WESTFORD  MUTUAL  FIRE  INSURANCE  COMPANY,  WEST-. 

FORD. 

[Incorporated  March  20, 1840.   Commenced  business  July  1, 1840.] 

J.  W.  P.  Abbot,  President.  Secretary,  AsA  Hildreth. 

Office  at  Westford,  Alass. 

Detailed  Statement  of  Assets. 

Cash  Loans : — 

Stephen  E.  Hutchins'  Note,   $60  00 

12 
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Summary  of  Assets,  December  31,  1868. 


Cash  loans,   $60  00 

Cash  on  hand  in  the  office  of  the  Company, .  .  142  83 
Cash  deposited  in  the  City  Institution  for  Savings, 

Lowell,   900  00 

Cash  deposited  in  the  Five  Cent  Savings  Bank, 

Lowell,   850  00 

Gross  present  Assets,    $1,952  83 

Liabilities. 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,  $1,587  15 

Gross  present  Liabilities,     ....   1,587  15 

Surplus,  $365  68 


WEST  KEWBURY  MUTUAL  FIRE  INSURANCE  COMPANY, 
WEST  NEWBURY. 

llncorporated  April,  1S28.   Commenced  business  in  1828.] 

Otis  Little,  President.  Secretary,  John  C.  Carr. 

Office,  No.  27  Main  Street,  West  Newbury. 

[Note. — This  Company  charges  no  cash  premium,  but  relies  upon  assess- 
ments on  deposit  notes  to  pay  losses  and  expenses  as  they  occur.] 

Summary  of  Assets,  December  31,  1868. 

Cash  on  hand  and  in  bank,  $713  00 

All  other  assets  and  property ;  viz.,  iron  safe,     .  75  00 

Gross  present  Assets,   $788  00 


WEYMOUTH  AND  BRAINTREE  MUTUAL  FIRE  INSURANCE 
COMPANY,  WEYMOUTH. 

[Incorporated  February  20, 1833.    Commenced  business  August  1, 1833.] 

N.  L.  White,  President.  Secretary,  Elias  Richards. 

Office  at  Weymouth,  Mass. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  6  per  cent.  Bonds  of  1881,   .      .      $2,000  00      $2,220  00 
«       "     5-20  Bonds,   3,000  00       3,240  00 


$5,000  00 


$5,460  00 
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National  Bank  Stocks  : — 

Par  val.  Market  Tal.  Market 
per  share,  per  share.  yalue. 


64  shares  Union  National  Bank,  Weymouth,.      .    $100     112    $7,168  00 
Railroad  Bonds : — 

$4,000  Central  Pacific  Railroad  Bonds,      .      .        -         -    $4,000  00 

Other  Assets  and  Property  owned  by  the  Company : — 
Safe,  office  furniture  and  fixtures,  $350  00 

Summary  of  Assets,  December  31,  1868. 

United  States  stocks  and  securities,     .       .       .  $5,460  00 

National  bank  stocks,   7,168  00 

Railroad  bonds,   4,000  00 

Cash  on  hand  in  the  office  of  the  Company,       .  3,221  86 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   251  65 

All  other  assets  and  property,     ....  350  00 

Gross  present  Assets,    $20,451  51 

Liabilities. 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   14,570  55 

Gross  present  Liabilities,      ....   14,570  55 


Surplus,  $5,880  96 


WORCESTER  MANUFACTURERS'  MUTUAL  INSURANCE 
COMPANY,  WORCESTER. 

[Incorporated  March  31,  1855.   Commenced  business  in  1855.] 

George  M.  Rice,  President,  Secretary^  John  E.  Bacon. 

Office,  No.  157  Main  Street,  Worcester. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  Bonds,  $10,000  00    $10,700  00 

«       «     6  per  cent.  Bonds  of  1881,    .       .      27,000  00      29,970  00 


$37,000  00    $40,670  00 
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National  Bank  Stocks : — 

Par  val.  Market  val.  Market 
per  share,   per  share.  value. 

60  shares  City  National  Bank,  Worcester,  .       .   §100     $)125    §7,500  00 


Cash  Loans : — 

Bills  receivable,  §15,000  00 

Summary  of  Assets,  December  31,  1868. 

United  States  stocks  and  securities,     .      .      .  §40,670  00 

National  bank  stocks,   7,500  00 

Cash  loans,   15,000  00 

Cash  on  hand  in  the  office  of  the  Company,       .  596  92 

Cash  deposited  in  the  City  National  Bank,  .       .  3,480  50 

Gross  present  Assets,   §67,247  42 

Liabilities. 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

rislfs   §40,032  05 

Gross  present  Liabilities,      ....   40,632  65 


Surplus,  §26,614  77 


WORCESTER  MUTUAL  FIRE  INSURANCE   COMPANY,  WOR- 
CESTER. 

[Incorporated  February  11,  1823.   Commenced  business  May  1, 1824  ] 

Anthony  Chase,  President.  Secretary,  Charles  M.  Miles. 

Ojffice  on  Foster  Street,  Worcester. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  Bonds  of  1881,     ....      §7,000  00  §7,700  00 

«       "     10-40  Bonds,                                      500  00  510  00 

"       "     5-20  Bonds,                                    52,500  00  56,962  50 

§60,000  00    §65,172  50 

National  Bank  Stocks : — 

Par  val.  Market  val.  Market 
per  share,   per  share.  value. 

132  shares  City  National  Bank,  Worcester, .  .  §100  §127  §16,764  00 
170     "     Worcester  National  Bank,  Worcester,     100       120    20,400  00 


Amount  carried  forward^ 


§37,164  00 
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Amount  hrougJit  forward,      .       .       .  . 
50  shares  Citizens'  National  Bank,  Worcester,  . 

Par  val. 
per  share. 

.1100 

Market  val. 
per  share. 

l$134 

Market 
value. 

37,164  00 
6,700  00 

22 

a 

Central  National  Bank,  Worcester, 

100 

128 

2,810  00 

57 

(( 

Mechanics'  National  Bank,  Worcester, 

100 

127 

7,239  00 

45 

(( 

Quinsigamond  Nat'l  Bank,  Worcester, 

100 

114 

5,130  00 

40 

u 

Fitchburg  National  Bank,  Fitchburg,  . 

.100 

135 

5,400  00 

15 

a 

Blackstone  National  Bank,  Uxbridge, 

100 

110 

1,650  00 

20 

(( 

Oxford  National  Bank,  Oxford,  . 

1  AA 

100 

105 

2,100  00 

15 

(( 

Grafton  National  Bank,  Grafton, 

100 

105 

1,575  00 

15 

(( 

Southbridge  Nat'l  Bank,  Southbridge, 

100 

105 

1,575  00 

19 

(( 

Westborough  Nat'l  B'k,  Westborough, 

100 

105 

1,995  00 

$73,344  00 

Railroad  Stocks  and  Bonds  : — 
75  shares  Norwich  and  Worcester  Railroad,       .    $100       $95    $7,125  00 
$2,000  Union  Pacific  Railroad  Bonds, .       .       .     100        95      1,900  00 


$9,025  00 

Other  Corporate  Stocks : — 
100  shares  People's  Insurance  Co.,  of  Worcester,   $100     $132i  $13,250  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 


$1,000  United  States  5-20  Bonds,       .       ...      $1,000  00  $500  00 

$1,000  United  States  5-20  Bonds,       .      .      .       1,000  00  1,000  00 

$2,000  00  $1,500  00 

Other  Cash  Loans : — 
Loaned  on  Personal  Notes,  as  follows : — 

H.  S.  Coffin,  principal,  George  W.  Richardson,  surety,  .  .  $150  00 
L.  B.  Corbin,  W.  H.  Thurston,  D.  Rich,  P.  Stockwell  and  O. 

Foster,   4,000  00 

W.  P.  and  A.  M.  Merrifield,   600  00 

C.  H.  Whitaker  and  W.  Williams,   2,500  00 

J.  W.  and  S.  Ellsworth,  F.  P.  Stowell  and  E.  Lamb,       .       .  3,500  00 

$10,750  00 

Summary  of  Assets,  December  31,  1868. 
Loans  on  mortgage  of  real  estate,  (first  liens,)*  .    $73,683  81 
United  States  stocks  and  securities,     .       .       .      65,172  50 

Amount  carried  forward,      ....  $138,850  31 

*  Value  of  lands  mortgaged,  without  buildings,   S95,100  00 

Value  of  buildings  thereon,   109,700  00 

Total  value  of  mortgaged  premises,   $204,800  00 

Amount  of  insurance  held  as  collateral   70,050  00 
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Amount  hroiight  forward,      ....  ^138,856  31 

National  bank  stocks,   73,344  00 

Railroad  stocks  and  bonds,   9,025  00 

Other  corporate  stocks,   13,250  00 

Cash  loans  on  collateral  security,        .       .       .  1,500  00 

Other  cash  loans,   10,750  00 

Cash  on  hand  and  in  bank,   7,601  41 

Interest  (not  included  above,)  due  and  accrued,  5,818  32 

Gross  present  Assets,    f 260,145  04 

Liabilities. 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   $152,115  00 

Gross  present  Liabilities,      ....   152,115  00 


Surplus,  $108,030  04 


MASSACHUSETTS 
MUTUAL  MARINE  AND  FIRE-MARINE 
INSURANCE  COMPANIES. 


Abstract  of  Annual  Statements  for  the  Year  ending  Decem- 
ber 31,  1868,  —  WITH  Detailed  Statements  of 
Assets  and  Liabilities. 
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DETAILED  STATEMENTS  OF  ASSETS  AND  LIABILITIES. 


ATLANTIC  MUTUAL  FIRE  AND  MARINE  INSURANCE  COM- 
PANY, PROVINCETOWN. 

[Incorporated  April  13,  1854.   Commenced  business  March  17,  1855.] 

Joshua  Paine,  President.  Secretary,  John  Young,  Jr. 

Office,  No.  83  Commercial  Street,  Provincetoiun. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company: — 

Par  value.      Market  value 

United  States  5-20  Bonds  of  1861,     .       .      .      $8,500  00 


"  5-20  Bonds  of  1862, 

"  5-20  Bonds  of  1865, 

«  5-20  Bonds  of  1867, 

"  10-10  Bonds, 


6,000  00 
9,000  00 
1,500  00 
4,000  00 


19,732  50 
6,637  50 
9,823  75 
1,666  87 
4,225  00 


$29,000  00    $32,085  62 

National  Bank  Stocks : — 

Par  val.   Market  val.  Market 
per  share,  per  share.  value. 

30  shares  First  National  Bank,  Provincetown,  .  $100  $118  $3,540  00 
37  "  Freeman's  National  Bank,  Boston,  .  100  138  5,106  00 
30     "     National  Bank  of  the  Republic,  Boston,     100       140      4,200  00 


Railroad  Stocks : — 
12  shares  Boston  and  Albany  Railroad, 


$12,846  00 
$100     $146    $1,752  00 


Cash  Loans : — 
Loans  on  personal  security, 


Summary  of  Assets,  December  31,  1868. 
United  States  stocks  and  securities,     .       .       .    $32,085  62 
National  bank  stocks,   12,846  00 


$4,750  00 


Amount  carried  forward,      ....    $44,931  62 


I 
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Amount  hrougJit  forward^     ....  $44,931  62 

Eailroad  stocks,   1,752  00 

Cash  loans,   4,750  00 

Cash  on  hand  in  the  office  of  the  Company,  .  2,973  49 
Premium  notes  taken  for  marine  risks,  not  yet 

due,   15,227  67 

Premium  notes  taken  for  marine  risks,  overdue 

and  not  paid,  $13,793.81.    Actual  value  thereof,  13,593  06 

Salvages  and  savings  on  losses  already  paid,  .  361  89 
Unpaid  stock  or  subscription  notes,  on  time  not 

exceeding  12  months,  not  yet  due,  .  .  .  100,000  00 
Interest  (not  included  above,)  due  and  not  paid, 

$60 ;  accrued  but  not  due,  $872.67, ...  932  67 

Gross  present  Assets,   $184,522  40 

Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid,       .        $226  44 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,   600  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  marine  risks  not  marked  off,     .       .      15,495  27 

Interest  declared  on  scrip  and  not  paid,      .       .  73  56 

Due  or  owing  other  companies  for  re-insurance 

premiums,   927  53 

National  taxes  and  duties,  due  or  accrued,  .      .  37  96 

State  and  local  taxes,  due  or  accrued, ...           49  13 
Gross  present  Liabilities,  except  Guarantee 
Fund  and  Scrip,    17,409  89 


Surplus  as  regards  Policy-holders,   $167,112  51 

Stock-note  Guarantee  Fund,       ....  $100,000  00 

Scrip  outstanding,   42,104  00 

  142,104  00 


Surplus  over  Guarantee  Fund  and  Scrip,    ....    $25,008  51 
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CHINA  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  April  30,  1853.    Commenced  business  October,  1853.] 

Francis  Bacon,  President.  Secreianj,  Geokge  L.  Deblois. 

Office,  No.  52  State  Street,  Boston. 

Detailed  Statement  of  Assets. 


United  States  Stocks  and  Securities  owned  by  the  Company : — 


Par  value. 

Market  value. 

United  States  6  per  cent.  Bonds  of  1881,  . 

$30,000  00 

$34,200  00 

"       "     5-20  6  per  cent.  Bonds  of  1862,  . 

20,000  00 

22,200  00 

"        "     5-20  6  per  cent.  Bonds  of  1867,  . 

44,000  00 

48,840  00 

"       "     5-20  6  per  cent.  Bonds  of  1865,  . 

6,000  00 

6,650  00 

$100,000  00 

$111,890  00 

State  Stocks  and  Bonds : — 

Massachusetts  Union  Fund  Bonds,  due  1872,  . 

$5,000  00 

$6,050  00 

Massachusetts  Union  Fund  Bonds,  due  1874,  . 

5,000  00 

6,050  00 

$10,000  00 

$12,100  00 

Par  val. 

Market  val.  Market 

per  share. 

per  share.  value. 

50  shares  Atlas  National  Bank,  Boston, 

$100 

$119 

$5,950  00 

300     "     Columbian  National  Bank,  Boston, 

100 

118 

35,400  00 

XvW                 VyUIilllicIllcti  XiallUIiai  XJctUiv,  UUslULI, 

100 

110 

11,000  00 

150     "     National  Bank  of  Commerce,  Boston, . 

100 

118 

17,700  00 

110     "     Second  National  Bank,  Boston,  . 

100 

146 

16,060  00 

200     "     Nat'l  Hide  and  Leather  Bank,  Boston 

100 

195 

19,000  00 

io     "     JNlassacnusetts  JNational  liank,  iSoston, 

250 

300 

4,800  00 

120     "     JNortn  National  rJank,  rJoston, 

100 

115 

13,800  00 

100     "     New  liingland  JNational  Bank,  iJoston, 

100 

128 

12,800  00 

200     "     National  B  k  ot  the  Kepublic,  Boston, 

100 

140 

28,000  00 

30     "     btate  National  Bank,  Boston, 

100 

110 

3,300  00 

350     "     Tremont  National  Bank,  Boston, 

100 

122 

42,700  00 

300     "     Webster  National  Bank,  Boston, 

100 

109 

32,700  00 

300     "     Washington  National  Bank,  Boston,  . 

100 

130 

39,000  00 

100    "    Boston  National  Bank,  Boston,  . 

50 

69 

6,900  00 

1289,110  00 

Railroad  Stocks  and  Bonds  :— 

150  shares  Boston  and  Albany  Eailroad, 

$100 

$150 

$22,500  00 

100     "     Boston  and  Providence  Railroad, 

100 

134 

13,400  00 

30     "     Boston  and  Lowell  Railroad, 

500 

530 

15,900  00 

$3,000  Scrip  of  Boston  and  Lowell  Railroad, 

100 

100 

3,000  00 

$2,000  Northern  Railroad  Bonds, 

100 

100 

2,000  00 

$10,000  Eastern  Railroad  Bonds, 

100 

96 

9,600  00 

$66,400  00 
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Other  Corporate  Stocks  and  Securities : — 

Par  val.  Market  val.  Market 
per  share,  per  share.  value. 

70  shares  Relief  Steamboat  Company.  .  .  $100  $25  $1,750  00 
$26,280  Insurance  Scrip,   100        75    19,710  39 


$21,460  39 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans: — 

Market  value.   Loaned  thereon. 

$15,000  United  States  5-20  Bonds  of  July,  1867,  $16,650  00  $15,000  00 
China  Mutual  Insurance  Company's  Scrip, .      .      13,000  00      10,000  00 


$29,650  00  $25,000  00 

Other  Cash  Loans : — 

Hamilton  Manufacturing  Company's  note  on  demand,  endorsed,  $20,000  00 

Assabet  Manufacturing  Company's  note  on  demand,  endorsed,  30,000  00 

Loan  of  $10,000,  secured  by  an  unadjusted  loss,      .      .      .  10,000  00 


$60,000  00 


Debts,  Claims  and  Demands  owing  the  Company : — 

Sundry  items  of  Suspense  Account,  (value  not  esti- 
mated,)  $3,388  00 

Bills  receivable,  taken  in  settlement  of  salvage,      .       .       .      $2,953  28 

Summary  of  Assets,  December  31,  1868. 

United  States  stocks  and  securities,     .       .      .  $111,890  00 

State  stocks  and  bonds,   12,100  00 

National  bank  stocks,   289,110  00 

Railroad  stocks  and  bonds,   66,400  00 

Other  corporate  stocks  and  securities,  .       .       .  21,460  39 

Cash  loans  on  collateral  security,        .       .       .  25,000  00 

Other  cash  loans,   60,000  00 

Cash  deposited  in  the  Columbian  National  Bank,  24,924  40 
Premium  notes  taken  for  marine  risks,  not  yet 

due,   211,833  26 

Premium  notes  taken  for  marine  risks,  overdue 

and  not  paid,  $11,705.04.    Actual  value  thereof,  4,000  00 

Debts,  claims  and  demands  owing  the  Company,  2,953  28 

Gross  present  Assets,   $829,671  33 

Liabilities. 
Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,  .       .       .      .  '     .       .       .      .    $30,000  00 


Amounts  carried  forivard,    ....    $30,000  00  $829,671  33 
14 
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Amounts  hrought  forward,     ....  $30,000  00  $829,671  33 
Premium  reserve,  or  re-insurance  fund,  taken  at 
the  full  amount  of  premiums  received  on  marine 

risks  not  marked  off,   ]  95,555  18* 


Interest  declared  on  scrip  and  not  paid,      .       .       2,253  74 
Due  or  owing  other  companies  for  re-insurance 

premiums,   4,950  00 

Gross  present  Liabilities  except  Scrip, .      .    232,758  92 

Surplus  as  regards  Policy-holders,  $596,912  41 

Scrip  outstanding  ($423,016.23,)  and  issuable,  ($864.91,)  .      .   423,881  14t 

Surplus  over  Scrip,  $173,031  27 


COMMERCIAL  MUTUAL  MARINE  INSURANCE  COMPANY,  NEW 

BEDFORD. 

[Incorporated  March  17, 1863.   Commenced  business  April  21,  1863.] 

Charles  R.  Tucker,  President.  Secretary,  William  T.  Russell. 

Office,  No.  33  North  Water  Street,  New  Bedford. 

Detailed  Statement  of  Assets. 
Debts,  Claims  and  Demands  owing  the  Company : — 
Note  in  payment  of  premium  notes,  dated  December  28,  1868, 


at  six  months,   $1,296  10 

Claim  against  Pacific  Mutual  Insurance  Company,  .       .      .  3,464  34 

Atlantic  Scrip,   8,970  00 

Claims  against  other  parties,  (ledger  balances,)        .      .      .  2,706  89 


$16,437  33 

Summary  op  Assets,  December  31,  1868. 
Cash  on  hand  in  the  office  of  the  Company,        .  $3  09 

Cash  deposited  in  the  Merchants'  National  Bank,       2,805  26 
Premium  notes  taken  for  marine  risks,  not  yet 

due,   109,612  60 

Premium  notes  taken  for  marine  risks,  overdue 

and  not  paid,  $19,445.84.  Actual  value  thereof,      19,245  84 


Amount  carried  forward^     ....  $131,666  79 


*  Deducting  $!8,089.73  paid  other  companies  towards  re-insuring  the  same, 
t  Limit  of  scrip  accumulation  before  any  scrip  becomes  redeemable,  ^SOOjOOO. 
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Amount  brought  forward,      ....  $131,666  79 


Salvages  and  savings  on  outstanding  losses  not 

yet  paid,   6,350  00 

Unpaid  stock  or  subscription  notes,  on  time  not 

exceeding  12  months,  not  yet  due,   .       .       .  154,500  00 

Debts,  claims  and  demands  owing  the  Company,  .  16,437  33 

Gross  present  Assets,   $308,954  12 

Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid,       .  |1,162  45 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,  .       .       .       .       .       .       .       .  21,850  00 

Owing  for  borrowed  money,  (no  collaterals  given,)  40,500  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
the  full  amount  of  premiums  received  on  marine 

risks  not  marked  off,   109,612  60 

National  taxes  and  duties,  due  or  accrued,  .       .  15  59 

All  other  debts  and  obligations;  viz.,  rents, .       .  125  00 
Gross  present  Liabilities  except  Guarantee 

Fund  and  Scrip,    173,265  64 


Surplus  as  regards  Policy-holders,  $135,688  48 


Stock-note  Guarantee  Fund,  ....  $154,500  00 
Scrip  outstanding,   13,637  00 


$168,137  00 

Net  present  Assets,   135,688  48 


Impairment  of  Scrip  and  Guarantee  Fund,  .    $32,448  52 


GLOUCESTER  MUTUAL  FISHING  INSURANCE  COMPANY, 
GLOUCESTER. 

[Incorporated  in  1847.   Commenced  business  in  1847.] 

William  McKenzie,  President.  Secretary,  Cyrus  Story. 

Office,  No.  159  Front  Street,  Gloucester. 

[Note. — All  risks  terminate  on  the  thirtieth  day  of  November  each  year, 
and  all  business  is  closed  before  any  risks  are  taken  for  another  year.  The 
stock  is  subscribed  annually  in  January,  in  shares  of  $1,000  each,  for  which  a 
stock  note  of  two  hundred  dollars  is  taken,  upon  which  all  assessments  are 
made.*  Each  subscriber  is  required  to  insure  at  least  seven-eighths  of  the 
amount  he  subscribes.    No  one  risk  exceeds  thirty-five  hundred  dollars.  No 

*  The  number  of  such  notes  received  during  1868  was  1,771,  amounting  to  $354,200. 
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vessels  are  insured  except  Gloucester  fishing  vessels.  Assessments  are  made 
on  the  stock  notes  from  time  to  time  as  needed  to  pay  losses.  Premiums 
commence  in  January  at  7  per  cent.,  and  decrease  as  the  season  advances  to 
3^  per  cent.,  which  is  the  lowest  premium.] 

Summary  of  Assets,  December  31,  1868. 
Cash  on  hand  in  the  office  of  the  Company,        .      ^1,649  10 

Gross  present  Assets,   ^1,649  10 


HINGHAM  AND  COHASSET  MUTUAL  FISHING  INSURANCE 
COMPANY,  COHASSET. 

[Incorporated  February  12,  1852.   Commenced  business  March  15, 1852.] 

Abraham  II.  Tower,  President.        Secretary,  Abraham  H.  Tower,  Jr. 
Office  at  Cohassety  Mass. 

[Note. — This  Company  insures  fishing  vessels  exclusively,  and  its  business 
is  fully  closed  in  December  of  each  year.  The  stock  is  composed  of  shares  of 
one  thousand  dollars  each,  and  each  member  gives  as  a  guaranty  to  the  Com- 
pany, his  note  of  two  hundred  dollars  for  each  share  to  which  his  certificate 
entitles  him.*  Each  member  is  required  to  insure  for  seven-eighths  the 
amount  of  his  stock.  No  one  risk  can  exceed  thirty-five  hundred  dollars. 
Premiums  commence  in  April  at  4  per  cent ,  and  decrease  as  the  season 
advances  to  2^  per  cent,  which  is  the  lowest,  and  all  risks  that  have  not  been 
previously  cancelled,  expire  on  the  thirtieth  day  of  November.  Assessments 
for  losses,  &c.,  are  made  on  the  stock  notes,  and  each  member  is  entitled  to 
his  proportion  of  the  Company's  earnings.] 


INDIA  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  March  29, 1867.   Commenced  business  May  22,  1867.] 

John  H.  Dane,  President.  Secretary,  W.  L.  Caverlt. 

Office,  No.  57  State  Street,  Boston. 

Summary  of  Assets,  December  31,  18G8. 
Cash  on  hand  in  the  office  of  the  Company,        .        $235  55 
Cash  deposited  in  the  Market  National  Bank,     .      20,765  89 
Premium  notes  taken  for  marine  risks,  not  yet 

due,   90,154  94 

Amount  carried  forward,      ....  |1 11,156  38 


*  The  amount  of  such  notes  received  during  1868  was  $4,251.63. 
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Amount  hrought  forward,      ....  $111,156  38 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,   500  52 

Unpaid  stock  or  subscription  notes,  on  time  not 

exceeding  12  months,  not  yet  due,   .       .       .  230,000  00 

Gross  present  Assets,    $341,656  90 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,  $24,632  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  marine  risks  not  marked  off,    .       .      89,116  70* 

Due  or  owing  other  companies  for  re-insurance 

premiums,       .......  418  50 

All  other  debts  and  obligations ;  viz.,  rents,        .          500  00 
Gross  present  Liabilities  except  Guarantee 
Fund,    114,667  20 


Surplus  as  regards  Policy-holders,  $226,989  70 

Stock-note  Guarantee  Fund,  .  .  .  .  $230,000  00 
Net  present  Assets,  '  .    226,989  70 

Impairment  of  Guarantee  Fund,  .      .      .     $3,010  30 


MERCHANTS'  MUTUAL  MARINE  INSURANCE  COMPANY,  NEW- 

BURYPORT. 

[Incorporated  February  17, 1857.   Commenced  business  March  1, 1857.] 

William  Cushing,  President.  Secretary,  J.  J.  Knapp. 


Office,  No.  24  State  Street,  Newhuryport. 

Detailed  Statement  of  Assets. 
National  Bank  Stocks : — 

Par  val.  Market  Tal.  Market 
per  share,  per  share.  value. 

33  shares  Eliot  National  Bank,  Boston,     .      .    $100     $109    $3,597  00 
40     "     Howard  National  Bank,  Boston,        .     100       108      4,320  00 
118    «     Merchants'  Nat'l  Bank,  Newburyport,       20        26      3,068  00 


$10,985  00 


*  Deducting  ^37.50  on  fire  risks,  and  $756.28  on  marine  risks,  paid  other  companies  towarda 
re-insuring  the  same. 
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Summary  of  Assets,  December  31,  1868. 
National  bank  stocks,  $10,985  00 


Cash  on  hand  in  the  office  of  the  Company,        .  18  57 

Cash  deposited  in  the  Merchants'  National  Bank,  1,668  97 

Cash  deposited  in  the  Ocean  National  Bank,  .  55  75 
Premium  notes  taken  for  marine  risks,  not  yet 

due,   22,157  43 

Premium  notes  taken  for  marine  risks,  overdue 

and  not  paid,  ^17,360.79.  Actual  value  thereof,  17,360  79 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,   4,872  29 

Unpaid  stock  or  subscription  notes,  on  time  not 

exceeding  12  months,  not  yet  due,   .       .       .  80,000  00 

Gross  present  Assets,    $137,118  80 

Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid,       .        $666  07 

Losses  and  claims  adjusted,  but  not  yet  due,       .       3,712  79 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,   10,466  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  marine  risks  not  marked  off,    .       .      37,740  06* 

Interest  declared  on  scrip  and  not  paid,      .       .  63  76 

Due  or  owing  other  companies  for  re-insurance 

premiums,   772  50 

Unused  balances  of  bills  and  notes  returnable  on 

settlement   251  00 

State  and  local  taxes,  due  or  accrued, ...  35  00 

All  other  debts  and  obligations;  viz.,  rents,  $20 ; 

salaries,  $200 ;  commissions,  $200,    ...          420  00 
Gross  present  Liabilities  except  Guarantee 
Fund,    54,127  18 


Surplus  as  regards  Policy-holders,  $82,991  62 


Cash  Guarantee  Fund,  $20,000  00 

Stock-note  Guarantee  Fund,      ....      80,000  00 


$100,000  00 

Net  present  Assets,   82,991  62 


Impairment  of  Guarantee  Fund,  .       .      .    $17,008  38 


*  Deducting  $772.50  paid  other  companies  towards  re-insuring  marine  risks. 
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NEW  ENGLAND  MUTUAL  MARINE  INSURANCE  COMPANY, 

BOSTON. 

[Incorporated  April  8, 1839.   Commenced  business  December,  1841.] 

George  C.  Loed,  President.  Secretary,  Benjamin  Lyon. 

Office,  Merchants'  Exchange  Building,  State  Street,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  ^nd  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  6  per  cent.  Bonds  of  1881,    .      .  $114,500  00  $127,095  00 
«       «     5-20  Bonds,   79,000  00      86,900  00 


$193,500  00  $213,995  00 

City  and  Town  Stocks  and  Bonds : — 

City  of  Bath  Bonds,  $5,000  00  $5,000  00 

Town  of  Brunswick  Bonds,       ....         300  00  300  00 


$5,300  00     $5,300  00 

National  Bank  Stocks : — 


Par  val.  Market  val.  Market 
per  share,  per  share.  value. 


100  shares  Atlas  National  Bank,  Boston, 

$100 

$119 

$11,900  00 

200 

"     Continental  National  Bank,  Boston,  . 

100 

109 

21,800  00 

71 

"     Eagle  National  Bank,  Boston,  . 

100 

116 

8,236  00 

100 

"     Faneuil  Hall  National  Bank,  Boston, . 

100 

125 

12,500  00 

33 

"     Globe  National  Bank,  Boston, 

100 

121 

3,993  00 

100 

"     Maverick  National  Bank,  Boston, 

100 

110 

11,000  00 

44 

"     Market  National  Bank,  Boston,  . 

100 

109 

4,796  00 

140 

"     National  B'k  of  the  Republic,  Boston, 

100 

140 

19,600  00 

134 

"    National  B'k  of  No.  America,  Boston, 

100 

106 

14,204  00 

43 

"    New  England  National  Bank,  Boston, 

100 

129 

5,547  00 

104 

"    North  National  Bank,  Boston,  . 

100 

115 

11,960  00 

46 

"    Exchange  National  Bank,  Boston, 

100 

150 

6,900  00 

111 

"     National  Bank  of  Commerce,  Boston,  . 

100 

117 

12,987  00 

42 

"     State  National  Bank,  Boston, 

100 

110 

4,620  00 

136 

"     Shawmut  National  Bank,  Boston, 

100 

115 

15,640  00 

172 

"     Second  National  Bank,  Boston,  . 

100 

146 

25,112  00 

130 

"     Tremont  National  Bank,  Boston, 

100 

122 

15,860  00 

50 

"     Third  National  Bank,  Springfield, 

100 

105 

5,250  00 

19 

"    Washington  National  Bank,  Boston,  . 

100 

129 

2,451  00 

$214,356  00 

Railroad  Stocks  and  Bonds : — 

400  shares  Boston  and  Maine  Railroad, 

$100 

$133 

$53,200  00 

200 

"     Boston  and  Albany  Railroad, 

100 

147 

29,400  00 

$82,600  00 
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Par  val. 
per  share. 

Market  val.  Market 
per  share.  ralue. 

Amount  hvouglit  foTwavd^      .       .       .  . 

S82  600  00 

113  shares  Manchester  and  Lawrence  Railroad,  . 

$100 

$129 

14,577  00 

155    "     Ogdensburg  and  Lake  Champlain  Rail- 

road, (preferred,)  .       .       .  . 

100 

103 

15,965  00 

$2,000  Boston,  Concord  and  Montreal  Railroad 

100 

100 

2,000  00 

$8,000  Eastern  Railroad  Bonds,  .... 

100 

• 

100 

8,000  00 

$123,142  00 

Other  Corporate  Stocks  : — 
84  shares  Relief  Steamboat  Company,  Boston,    .   $100      $50    $4,200  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

25  shares  American  Watch  Company,  .  .  $3,750  00  $2,800  00 
150  "  Ogdensburg  and  Lake  Champlain  R.R.  10,500  00  8,000  00 
$3,000  United  States  5-20  Bonds,       .      .      .       3,300  00       3,000  00 


$17,550  00  $13,800  00 

Other  Cash  Loans : — 

Loans,   $59,800  00 

Advance  on  losses,   26,450  00 


$86,250  00 


Debts,  Claims  and  Demands  owing  the  Company : — 
Balance  of  agency  and  ledger  accounts,  $20,563  19 


Other  Assets  and  Property  owned  by  the  Company : — 

Scrip  of  other  companies,  $1,420  00 

Bills  receivable,   44,329  44 


$45,749  44 

Summary  of  Assets,  December  31,  1868. 


United  States  stocks  and  securities. 

.  $213,995 

00 

City  and  town  stocks  and  bonds,  . 

5,300 

00 

National  bank  stocks,  

.  214,356 

00 

Railroad  stocks  and  bonds,  .... 

.  123,142 

00 

Other  corporate  stocks,  .... 

4,200 

00 

Cash  loans  on  collateral  security, 

.  13,800 

00 

Other  cash  loans,  

86,250 

00 

Cash  on  hand  in  the  office  of  the  Company, 

785 

52 

Cash  deposited  in  the  Second  National  Bank, 

.  42,308 

78 

Amount  carried  forward^ 

.  $704,137 

30 
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Amount  hrougJit  forward^      ....  $704,137  30 

Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   3,000  00 

Premium  notes  taken  for  marine  risks,  not  yet 

due,   334,530  42 

Premium  notes  taken  for  marine  risks,  overdue 

and  not  paid,  l$14,000.    Actual  value  thereof,  .  10,500  00 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   4,976  68 

Due  or  owing  from  other  companies  for  re-insur- 
ance on  losses  already  paid,  $4,000 ;  on  out- 
standing losses  not  yet  paid,  $1,000,        .       .  5,000  00 

Salvages  and  savings  on  losses  already  paid, 
$10,000;  on  outstanding  losses  not  yet  paid, 

$3,000,     ....             ...  13,000  00 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,   20,563  19 

Interest  (not  included  above,)  due  and  accrued,  .  510  00 

All  other  assets  and  property,     ....  45,749  44 

Gross  present  Assets,    $1,141,967  03 

Liabilities. 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   $71,600  00 

Claims  for  loss  disputed  or  resisted,     .       .       .  8,000  00 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  joremiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  marine  risks  not  marked  off,    .       .  290,830  90* 
Interest  declared  on  scrip  and  not  paid,      .       .  14,034  22 
National  taxes  and  duties,  due  or  accrued,  .       .  901  56 
State  and  local  taxes,  due  or  accrued,  .       .       .  1,075  00 
Gross  present  Liabilities  except  Guarantee 
Fund  and  Scrip,     '     386,441  68 


Surplus  as  regards  Policy-holders,  $755,525  35 

Cash  Guarantee  Fund,  $200,000  00 

Scrip  outstanding,   342,000  OOf 

  542,000  00 

Surplus  over  Guarantiee  Fund  and  Scrip,    ....  $213,525  35 


*  Deducting  S2,200  on  fire  risks,  and  S21.712.18  on  marine  risks,  paid  other  companies  towards 
re-insuring  the  same, 
t  Limit  of  scrip  accumulation  before  any  scrip  becomes  redeemable,  $300,000. 

15 
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OCEAN  MUTUAL  INSURANCE  COMPANY,  NEW  BEDFORD. 

[Incorporated  April  27, 1863.   Commenced  business  March  1, 1864.] 

William  H.  Taylor,  President.  Secretary,  Samuel  H.  Cook. 

OJicej  No.  37  North  Water  Street,  New  Bedford. 

Detailed  Statement  of  Assets. 
Debts,  Claims  and  Demands  owing  the  Company : — 
William  Penn  Rowland's  Note,  due  July  9,  1869,    .       .       .        $741  76 

Other  Assets  and  Property  owned  by  the  Company : — 
Scrip  of  Atlantic  Mutual  Insurance  Company,  of  New  York,   .      $6,190  00 

Summary  of  Assets,  December  31,  186§. 


Cash  on  hand  in  the  ofiice  of  the  Company,        .  $71  48 

Cash  deposited  in  the  Nat'l  Bank  of  Commerce,  .  5,515  72 

Premium  notes  taken  for  marine  risks,  not  yet 

due,   138,463  38 

Premium  notes  taken  for  marine  risks,  overdue 

and  not  paid,  $20,435.03.   Actual  value  thereof,  20,435  03 

Unpaid  stock  or  subscription  notes,  on  time  not 

exceeding  12  months,  not  yet  due,  .       .       .  231,000  00 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,   741  76 

All  other  assets  and  property,     ....  6,190  00 

Gross  present  Assets,   $102,417  37 

Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid,       .        $933  19 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   25,533  85 

Owing  for  borrowed  money,  $67,500  of  which  is 

secured  by  15  stock  notes  for  $68,000,     .       .      78,001  32 
Premium  reserve,  or  re-insurance  fund,  taken  at 

the  full  amount  of  premiums  received  on  marine 

risks  not  marked  off,   138,463  38* 

National  taxes  and  duties,  due  or  accrued,  .       .           54  67 
All  other  debts  and  obligations ;  viz.,  "  bonus,"    .        1,650  00 
Gross  present  Liabilities  except  Guarantee 
Fund,    244,636  41 

Surplus  as  regards  Policy-holders,  $157,780  96 

Stock-note  Guarantee  Fund,  ....  $231,000  00 
Net  present  Assets,   157,780  96 

Impairment  of  Guarantee  Fund,  .       .       .    $73,219  04 


*  "  Re  insurance  could  probably  be  effected  for  about  45  per  cent,  of  this  sum,  or  less." 
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PACIFIC  MUTUAL  INSURANCE  COMPANY,  NEW  BEDFORD. 

[Incorporated  March  29, 1856.   Commenced  business  December,  1856.] 

Frederick  Homer,  President.  Secretary,  Henry  F.  Thomas. 

Office,  No.  28  Water  Street,  New  Bedford. 

Summary  of  Assets,  December  31,  1868. 
Casli  on  hand  in  the  office  of  the  Company,       .      |1,142  73 
Cash  deposited  in  the  Merchants'  National  Bank,       2,091  32 
Premium  notes  taken  for  marine  risks,  not  yet 

due   20,250  00 

Premium  notes  taken  for  marine  risks,  overdue  and 

not  paid,  ^32,625.53.    Actual  value  thereof,    .      13,739  82 
Salvages  and  savings  on  losses  already  paid  and  on 

outstanding  losses  not  yet  paid,  (estimated,)     .      18,000  00 
Net  amount  of  assessments  on  stock  notes,  due 

and  collectible,   1,100  00 

Unpaid  stock  or  subscription  notes,  overdue  but 

collectible  on  demand,   140,250  00 

Gross  present  Assets,   ^196,573  87 

Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid,       .  ) 

Losses  and  claims  adjusted,  but  not  yet  due,       .  )  ' 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,.       .       .       .       .       .       .      .>  2Q^5g^ 

Claims  for  loss  disputed  or  resisted,     .       .       .  ) 

Owing  Merchants'  National  Bank  for  borrowed 
money,  secured  by  stock  notes  to  the  amount 
of  $62,750  as  collateral,   60,000  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
the  full  amount  of  premiums  received  on  marine 
risks  not  marked  off,   4,125  00 

Due  or  owing  other  companies  for  re-insurance 

premiums,  1,121  25 

Gross  present  Liabilities  except  Guarantee 
Fund,    104,946  82 

Surplus  as  regards  Policy-holders,  $91,627  05 

Stock-note  Guarantee  Fund,  ....  $140,250  00 
Net  present  Assets,   91,627  05 


Impairment  of  Guarantee  Fund, 


$48,622  95 
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UNION  MUTUAL  MARINE  INSURANCE  COMPANY,  NEW  BED- 
FORD. 

[Incorporated  May  14,  1851.   Commenced  business  July,  1851.] 

Thomas  S.  Hathaway,  President,  Secretary,  Borden  Wood. 

Office,  No.  38  North  Water  Street,  New  Bedford. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  6  per  cent.  Bonds  of  1881,    .       .    $61,000  00  $70,150  00 

"     5-20  Bonds  of  1865,      .       .       .      85,150  00  91,516  50 

"     5-20  Bonds  of  1867,     .      .      .      30,050  00  33,355  50 


$176,200  00  $198,022  00 

State  Stocks  and  Bonds : — 
Massachusetts  State  Bonds,  $20,000  00    $24,600  00 


National  Bank  Stocks  : — 

200  shares  Mechanics'  Nat'l  Bank,  New  Bedford, 
82     "     Nat'l  B'k  of  Commerce,  New  Bedford, 
124     "     Merchants'  Nat'l  Bank,  New  Bedford, 
101     "     First  National  Bank,  New  Bedford,  . 


Par  val.  Market  val.  Market 
per  share,  per  share.  value. 


100 
100 
100 


$120 
118 
143 
130 


$24,000  00 

9,676  00 

17,732  00 

13,130  00 

$64,538  00 


Railroad  Stocks: — 

252  shares  Boston  and  Albany  Railroad,     .       .  $100  $150  $37,800  00 

200     "     Boston  and  Providence  Railroad,       .  100  134  26,800  00 

80     "     Fitchburg  Railroad,    .       .       .       .  100  131  10,480  00 

51     "     New  Bedford  and  Taunton  Railroad,  .  100  123  0,273  00 


$81,353  00 


Cash  Loans : — 

Notes  on  demand,  

Notes  received  in  settlement  of  terminated  premium  notes, 


$38,618  55 
30,006  31 

$68,624  86 


Other  Assets  and  Property  owned  by  the  Company  : — 
Scrip  of  Atlantic  Mutual  Insurance  Company,  of  New  York,  .    $18,500  00 
Office  building  and  furniture,   1,200  00 


$19,700  00 
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Summary  of  Assets,  December  31,  1868. 

United  States  stocks  and  securities,     .       .       .  ^198,022  00 

State  stocks  and  bonds,   24,600  00 

National  bank  stocks,   64,538  00 

Railroad  stocks,   81,353  00 

Cash  loans,   68,624  86 

Cash  on  hand  in  the  office  of  the  Company,        .  IS  42 
Cash  deposited  in  the  First  National  Bank, .       .  37,762  28 
Cash  deposited  in  the  Nat'l  Bank  of  Commerce,  .  5,210  58 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   431  42 

Premium  notes  taken  for  marine  risks,  not  yet 

due,   365,542  62 

Premium  notes  taken  for  marine  risks,  overdue  and 

not  paid,  145,362.64.    Actual  value  thereof,    .  45,363  64 

All  other  assets  and  property,     ....  19,700  00 

Gross  present  Assets,    1911,166  82 

Liabilities. 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   $60,000  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
the  full  amount  of  premiums  received  on  marine 

risks  not  marked  off,   361,432  15 

Interest  declared  on  scrip  and  not  paid,      .       .  1,878  65 

National  taxes  and  duties,  due  or  accrued,  .       .  72  76 

State  and  local  taxes,  due  or  accrued,  .       .       .  140  41 

All  other  debts  and  obligations  ;•  viz.,  rents, .       .  95  00 

Gross  present  Liabilities  except  Scrip,  .       .   423,618  97 


Surplus  as  regards  Policy-holders,  $487,547  85 

Scrip  outstanding,*   301,943  00 


Surplus  over  Scrip,  $185,604  85 

*  Limit  of  scrip  accumulation  before  any  scrip  becomes  redeemable,  8300,000. 


MASSACHUSETTS 
JOINT-STOCK  FIRE,  MARINE,  AND  FIRE-MARINE 

INSURANCE  COMPANIES. 


Abstract  of  Annual  Statements  for  the  Year  ending  Decem- 
ber 31,1868,  —  WITH  Detailed  Statements  of 
Assets  and  Liabilities. 
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DETAILED  STATEMENTS  OF  ASSETS  AND  LIABILITIES. 


AMERICAN  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  June  12, 1818.    Commenced  business  June,  1818.] 

Charles  Eliot  Guild,  President.  Secretary,  William  H.  Dale. 

Office,  No.  54  State  Street,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  6  per  cent.  Registered  Bonds,       .    ^27,000  00    $30,510  00 
"       "     6  per  cent.  Coupon  Bonds,    .       .      35,000  00      40,075  00 


{$02,000  00    $70,585  00 

National  Bank  Stocks  : — 

Par  val.  Market  val.  Market 
per  share,  per  share.  value. 


3G0  shares  Atlas  National  Bank,  Boston, 

$100 

$119 

$35,700  00 

444 

(( 

Old  Boston  National  Bank,  Boston,  . 

50 

69 

30,636  00 

250 

u 

Bay  State  National  Bank,  Lawrence, 

75 

87i  21,875  00 

308 

11 

Columbian  National  Bank,  Boston, 

100 

118 

36,344  00 

45 

(( 

National  Eagle  Bank,  Boston,  . 

100 

116 

5,220  00 

170 

u 

Globe  National  Bank,  Boston,  . 

100 

120 

20,400  00 

142 

u 

Hamilton  National  Bank,  Boston, 

100 

122 

17,324  00 

2 

(( 

Massachusetts  National  Bank,  Boston, 

250 

300 

600  00 

173 

u 

New  England  National  Bank,  Boston, 

100 

129 

22,317  00 

220 

(( 

Railroad  National  Bank,  Lowell, 

100 

113^^ 

24,970  00 

100 

(» 

Suffolk  National  Bank,  Boston,  . 

100 

120 

12,000  00 

152 

u 

State  National  Bank,  Boston, 

100 

110 

16,720  00 

280 

(( 

Union  National  Bank,  Boston,  . 

100 

130 

36,400  00 

$280,506  00 

Railroad  Stocks : — 

20  shares  Boston  and  Lowell  Railroad, 

$500 

$650 

$13,000  00 

535 

u 

Boston  and  Albany  Railroad, 

100 

147 

78,645  00 

275 

u 

Boston  and  Providence  Railroad, 

100 

131 

36,025  00 

31 

u 

Nashua  and  Lowell  Railroad, 

100 

133 

4,123  00 

6a 

u 

Taunton  Branch  Railroad,  . 

100 

110 

7,260  00 

227' 

u 

Philadelphia,  Wilmington  and  Balti- 

more Railroad,  .... 

50 

52^ 

11,917  00 

$150,970  00 
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Other  Corporate  Stocks  :- 


5  shares  Boston  Manufacturing  Company, 


12  "  Hamilton  Manufacturing  Co.,  Lowell,  . 

5  "  Lawrence  Manufacturing  Co.,  Lowell,  . 
10  "  Merrimack  Manufacturing  Co.,  Lowell, 

6  "  Tremont  Manufacturing  Co.,  Lowell,  . 
42  "  Relief  Steamboat  Company, 
50  "  American  Steamship  Company,  . 


Par  val. 

per  share, 

.$1,000 
.  1,000 
.  1,000 
1,000 
1,000 
100 
100 


Market  val. 
per  share. 

$1,300 
875 
777^ 
1,G00 
475 

22 


Market 
value. 

$6,500  00 
10,500  00 

3,888  00 
16,000  00 

2,850  00 
500  00 

1,100  00 


$41,338  00 


Stocks  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 


5  shares  American  Manufacturing  Company, 
300     "     Philadelphia,  AVilmington  and  Balti 

more  Railroad, 
255     "     Rutland  Railroad,  (preferred,)  . 
33     "     American  Insurance  Company,  . 


f  $10,000  00 


^  $44,575  OO]  ^^^^^^^^ 

J  L   15,000  00 

5,317  12       4,200  00 

$49,892  12    $39,200  00 


Other  Cash  Loans  : — 
Five  notes  of  hand,  $22,571  97 


Summary  of  Assets,  December  31,  1868. 


Gash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,   $85,000  00 

United  States  stocks  and  securities,     .       .      .  70,585  00 

National  bank  stocks,   280,506  00 

Railroad  stocks,  .......  150,970  00 

Other  corporate  stocks,   41,338  00 

Cash  loans  on  collateral  security,        .       .       .  39,200  00 

Other  cash  loans,   22,571  97 

Cash  on  hand  in  the  office  of  the  Company,        .  507  11 
Cash  deposited  in  the  Old  Boston  National  Bank,  10,217  79 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   237  26 

Premium  notes  taken  for  marine  risks,  not  yet 

due,   103,220  54 

Premium  notes  taken  for  marine  risks,  overdue  and 

not  paid,  $15,848.36.    Actual  value  thereof,    .  12,384  05 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,   1,208  62 

Interest  (not  included  above,)  accrued  but  not  due,  2,158  44 

All  other  assets  and  property ;  viz.,  insurance  scrip,  895  00 

Gross  present  Assets,   $820,999  78 


Amount  carried  forward,  $820,999  78 
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Amount  of  Assets  brought  forward,  $820,999  78 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,  .  $10,000  00 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   65,250  00 

Cash  dividends  to  stockholders,  declared  but  not 

due,   18,000  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 

50  per  cent,  of  premiums  received  on  unexpired 

fire  risks,  and  the  full  amount  of  premiums  re- 


ceived  on  marine  risks  not  marked  off. 

121,234 

49* 

Due  or  owing  other  companies  for  re-insurance 

premiums,  (estimated,)  

8,568 

83 

Unused  balances  of  bills  and  notes  returnable  on 

settlement,  

15,917 

06 

National  taxes  and  duties,  due  or  accrued,  . 

1,653 

79 

State  and  local  taxes,  due  or  accrued,  . 

291 

26 

All  other  debts  and   obligations ;    viz.,  office, 

agency  and  incidental  expenses. 

20 

43 

Gross  present  Liabilities  except  Capital  Stock,   240,935  86 

Surplus  as  regards  Policy-holders,   $580,063  92 

Capital  Stock,   300,000  00 

Surplus  over  Capital,   $280,063  92 


BAY  STATE  FIRE  INSURANCE  COMPANY,  WORCESTER. 

[Incorporated  March  20,  1860.   Commenced  business  in  I860.] 

William  S.  Davis,  President.  Secretary,  U.  C.  Crosby,  Jr. 

Office,  No.  188  Main  Street,  Worcester. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.  Market  value. 

United  States  Bonds  of  1881,     ....    $10,000  00  $11,150  00 

"     5-20  Bonds  of  '65,  (May  &  Nov.,)      25,500  00  27,540  00 

"        "     5-20  Bonds  of  1865,  (Jan.  &  July,)      25,000  00  27,250  00 

$60,500  00    $65,940  00 


*  Deducting  $2,512.87  on  fire  risks,  and  $22,598.11  on  marine  risks,  actually  paid  towards  re-in- 
euring  the  same. 
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State  and  City  Stocks,  Bonds  and  Loans : — 

Par  value.  Market  value. 

State  of  Vermont  6  per  cent.  Bonds,  .       .       .      $5,000  00  $5,000  00 

Loan  to  City  of  Worcester  on  City  Notes,  .       .      15,500  00  15,500  00 


$20,500  00    $20,500  00 


National  Bank  Stocks : — 


Par  val. 

Market  val. 

Market 

per  share. 

per  share. 

value. 

25  shares  City  National  Bank,  Worcester, . 

$100 

$130 

$3,250  00 

5 

(( 

Quinsigamond  Nat'l  Bank,  Worcester, 

100 

110 

550  00 

100 

(( 

National  Bank  of  Commerce,  Boston, . 

100 

118^ 

11,825  00 

8 

u 

First  National  Bank,  Boston, 

100 

165 

1,320  00 

34 

u 

Webster  National  Bank,  Boston, 

100 

109 

3,706  00 

50 

(( 

National  B'k  of  the  Republic,  Boston,  . 

100 

135 

6,750  00 

12 

<( 

National  Eagle  Bank,  Boston,  . 

100 

116f 

1,400  00 

15 

ii 

Nat'l  Hide  and  Leather  Bank,  Boston, 

100 

100 

1,500  00 

32 

({ 

National  Revere  Bank,  Boston,  . 

100 

137 

4,384  00 

16 

11 

Boston  National  Bank,  Boston,  . 

100 

115 

1,840  00 

18 

u 

Market  National  Bank,  Boston,  . 

100 

IIH 

2,000  00 

12 

It 

National  Alias  Bank,  Boston, 

100 

115 

1,380  00 

57 

11 

National  Bank  of  Redemption,  Boston, 

100 

117i 

6,683  00 

$46,588  00 


Railroad  Stocks : — 

57  shares  Boston  and  Albany  Railroad,  .  .  $100  $147  $8,379  00 
50     "     Fitchburg  Railroad,     ....     100       131      6,550  00 


$14,929  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

105  shares  City  National  Bank,  ....    $13,650  00    $10,000  00 


Other  Cash  Loans : — 
Loaned  on  security  of  good  endorsers,  $200  00 

Summary  of  Assets,  December  31,  1868. 

United  States  stocks  and  securities,    .      .      .  $65,940  00 

State  and  city  stocks,  bonds  and  loans,       .       .  20,500  00 

National  bank  stocks,   46,588  00 

Railroad  stocks,   14,929  00 

Cash  loans  on  collateral  security,        .      .       .  10,000  00 

Other  cash  loans,   200  00 


Amount  carried  forward^     ....  $158,157  00 
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Amount  brought  forward,     ....  $158,157  00 
Cash  deposited  in  the  City  National  Bank,  .      ,  8,619  75* 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,    .       .       .       .       ,  1,200  00 
Interest  (not  included  above,)  due  and  not  paid, 

$485 ;  accrued  but  not  due,  $850,    .       .       .  1,355  00 

All  other  assets  and  property;  viz.,  office  furniture,  500  00 

Gross  present  Assets,   $169,831  75 

Liabilities.  * 

Losses  and  claims  adjusted,  but  not  yet  due,       .      $7,602  56t 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,   2,550  OOf 

Claims  for  loss  disputed  or  resisted,     .       .       .  500  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
risks,   36,959  25 

National  taxes  and  duties,  due  or  accrued,  .       .  96  85 

State  and  local  taxes,  due  or  accrued,        .       .         105  77 

All  other  debts  and  obligations ;  viz.,  rents,  $81.25 ; 
salaries,  $358.32 ;  office,  agency  and  incidental 

expenses,  say  $150,   589  57 

Gross  present  Liabilities  except  Capital  Stock,   48,404  00 


Surplus  as  regards  Policy-holders,  $121,427  75 

Capital  Stock,   104,800  00 


Surplus  over  Capital,  $16,627  75 


BEVERLY  INSURANCE  COMPANY,  BEVERLY. 

[Incorporated  in  1852.   Commenced  business  in  1853.] 

Frederick  W.  Choate,  President.  Secretary,  John  F.  Meacom. 

Office  at  Beverly,  Mass. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  Bonds  of  1881,     ....        $200  00        $225  00 

*  Not  including  a  special  dividend  deposit, 
t  All  paid  since  January  1, 1869,  except  $3,050. 
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National  Bank  Stocks : — 

Par  val.  Market  val.  Market 
per  share,  per  share.  value. 

26  shares  Mercantile  National  Bank,  Salem,       .  $100  $111    $2,886  00 

31  "  Naumkeag  National  Bank,  Salem,  .  100  125  3,875  00 
40  "  Merchants'  National  Bank,  Salem,  .  50  61  2,440  00 
10     "     Cape  Ann  National  Bank,  Gloucester,  .  100  132  1,320  00 

6     "     Gloucester  National  Bank,  Gloucester,  100  145        870  00 

12     "     Grand  National  Bank,  Marblehead,     .  100  114  1,368  00 

32  "  Beverly  National  Bank,  Beverly, .  .  100  125  4,000  00 
21  "  Maverick  National  Bank,  Boston,  .  100  114  2,394  00 
10  "  Hide  and  Leather  Nat'l  Bank,  Boston, .  100  98  980  00 
20    "     Eevere  National  Bank,  Boston,    .      .  100  135  2,700  00 


$22,833  00 

Kailroad  Stocks  and  Bonds : — 
12  shares  Portland,  Saco  &  Portsmouth  Railroad,   $100     $101    $1,212  00 
5     "     Eastern  Railroad,  (N.  H.,)  .       .       .100       118        590  00 
$2,500  Eastern  Railroad  Bonds,  (int.  accrued,)  .        -         -      2,500  00 


$4,302  00 

Summary  op  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  $4,200  00 

United  States  stocks  and  securities,     .       .       .  225  00 

National  bank  stocks,   22,833  00 

Railroad  stocks  and  bonds,   4,302  00 

Cash  deposited  in  the  Beverly  National  Bank,    .  117  05 
Premium  notes  taken  for  marine  risks,  not  yet 

due,   15,064  50 

Premium  notes  taken  for  marine  risks,  overdue 

and  not  paid,  $1,236.50.    Actual  value  thereof,  1,236  50 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,   26  62 

Salvages  and  savings  on  losses  already  paid,       .  250  00 
Interest  (not  included  above,)  due  and  not  paid, .  160  50 
All  other  assets  and  property ;  viz.,  office  furni- 
ture,   100  00 

Gross  present  Assets,   $48,515  17 

Liabilities. 

Claims  for  loss  disputed  or  resisted,     .      .       .  $2,500  00 


Amounts  carried  forward^    ....      $2,500  00    $48,515  17 

*  Value  of  lands  mortgaged,  without  buildings,  $4,500  GO 

Value  of  buildings  thereon,   7,300  00 

Total  value  of  mortgaged  premises,  $11,800  00 

Amount  of  insurance  held  as  collateral,  1,500  00 

18 
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Amounts  brought  forward,     ....      $2,500  00  $18,515  17 

Premium  reserve,  or  re-insurance  fund,  taken  at 
60  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  marine  risks  not  marked  off,     .       .      14,305  47* 

Due  or  owing  other  companies  for  re-insurance 

premiums,   100  00 

National  taxes  and  duties,  due  or  accrued,  .       .  1  79 

All  other  debts  and  obligations;  viz.,  rents,  $25 ; 

office,  agency  and  incidental  expenses,  $50,     .  75  00 

Grosspresent  Liabilities  except  Capital  Stock,   16,982  26 

Surplus  as  regards  Policy-holders,   $31,532  91 

Capital  Stock,   30,000  00 

Surplus  over  Capital,   $1,532  91 


BOSTON  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  in  1823.   Commenced  business  in  1824.] 

P.  W.  Freeman,  President.  Secretary,  Henry  Washburn. 

Office,  No.  62  Slate  Street,  Boston. 

Detailed  Statement  of  Assets. 


National  Bank  Stocks : — 


Par  val. 

Market  val.  Market 

per  share. 

per  share.  value. 

200  shares  Suffolk  National  Bank,  Boston,  . 

$100 

$120 

$24,000  00 

230  * 

'     New  England  National  Bank,  Boston, 

100 

129 

29,670  00 

220  ' 

'     Shoe  and  Leather  Dealers'  National 

Bank,  Boston,       .       .       .  . 

100 

128 

28,160  00 

134  ' 

'     Tremont  National  Bank,  Boston, 

100 

120 

16,080  00 

200  ' 

'     Union  National  Bank,  Boston,  . 

100 

130 

26,000  00 

200  ' 

'     Globe  National  Bank,  Boston, 

100 

120 

24,000  00 

134  ' 

'     State  National  Bank,  Boston, 

100 

110 

14,740  00 

100  ' 

'     Merchants'  National  Bank,  Boston,  . 

100 

116 

11,600  00 

140  ' 

'     Bay  State  National  Bank,  Boston, 

100 

90 

12,600  00 

100  } 

'     Hide  and  Leather  Nat'l  Bank,  Boston, 

100 

95 

9,500  00 

150  ' 

'     City  National  Bank,  Boston, 

100 

106 

15,900  00 

100  * 

'     Columbian  National  Bank,  Boston, 

100 

118 

11,800  00 

105  ' 

'     Hamilton  National  Bank,  Boston, 

100 

120 

12,600  00 

103  ' 

'     Webster  National  Bank,  Boston, 

100 

109 

11,227  00 

150  ' 

'     Atlas  National  Bank,  Boston, 

100 

118 

17,700  00 

100  ' 

'     Railroad  National  Bank,  Lowell, 

100 

113 

11,300  00 

^276,877  00 

*  Deducting  $;323  25  actually  paid  towards  re-insuring  marine  risks. 
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Railroad  Stocks : — 


Par  val. 

Market  val.  Market 

per  share. 

per  ghare.  value. 

165  shares  Boston  and  Maine  Railroad, 

.  $100 

$133 

$21,945  00 

150 

11 

Boston  and  Providence  Railroad, 

.  100 

130 

19,500  00 

150 

u 

Taunton  Branch  Railroad,  . 

.  100 

115 

17,250  00 

210 

u 

Old  Colony  and  Newport  Railway, 

.  100 

93 

18,930  00 

400 

11 

Boston  and  Albany  Railroad, 

.  100 

147 

58,800  00 

20 

il 

Boston  and  Lowell  Railroad, 

.  500 

528 

12,800  00 

190 

u 

Connecticut  River  Railroad, 

.  100 

125 

23,550  00 

$172,975  00 

Other  Corporate  Stocks : — 
100  shares  American  Steamship  Company,  .       .    $100       $10    $1,000  00 
56    "     Relief  Steamboat  Company,      .      .     100        10^^  1,700  00 

$2,700  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

100  shares  Vermont  and  Massachusetts  Railroad, 
100     "     Illinois  Central  Railroad,  . 

50     "     Boston  Insurance  Company, 
5     "     Boston  Sugar  Refinery, 

10     "     Suffolk  Fire  Insurance  Company, 
$1,000  United  States  10-40  Bonds, 
200  shares  Cheshire  Railroad,     .       .  , 
$6,000  Burlington  and  Missouri  Railroad  Bonds, 
$2,600  United  States  Bonds  of  1881,  . 


$6,000  00 

$3,000  00 

14,200  00  7 

5,000  00 

6,000  00  > 

4,500  00  > 

5,000  00 

1,200  00  I 

1,062  50 

5,600  00 

13,200  00 

11,000  00 

6,480  00 

15,000  00 

2,892  50 

2,600  00 

$55,535  00 

$47,200  00 

Other  Cash  Loans : — 
Oakes  Ames'  Note,  due  May  9, 1869, 


$1,771  97 


Summary  of  Assets,  December  31,  1868. 
Loans  on  mortgage  of  real  estate,  (first  liens,)*   .    $12,000  00 

National  bank  stocks,   276,877  00 

Railroad  stocks,   172,975  00 

Other  corporate  stocks,   2,700  00 

Cash  loans  on  collateral  security,        .       .       .      47,200  00 


Amount  carried  forward,      ....  $511,752  00 


Talue  of  lands  mortgaged,  without  buildings,   $9,500  00 

Value  of  buildings  thereon,   17,000  00 

Total  value  of  mortgaged  premises,   $(26,500  00 

Amount  of  insurance  held  as  collateral,   7,000  00 
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Amount  drought  forward^      ....  $511,752  00 


Other  cash  loans,   1,771  97 

Cash  on  hand  in  the  office  of  the  Company,  (gold,)  6,135  17 

Cash  deposited  in  the  Suffolk  National  Bank,  .  15,019  49 
Premium  notes  taken  for  marine  risks,  not  jet 

due,   127,491  04 

Premium  notes  taken  for  marine  risks,  overdue 

and  not  paid,  $13,989.14.  Actual  value  thereof,  13,989  14 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,   4,167  30 

Interest  (not  included  above,)  accrued  but  not  due,  680  46 

Gross  present  Assets,   $681,006  57 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .    $15,631  11 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,   50,000  00 

Claims  for  loss  disputed  or  resisted,     .       .       .        8,000  00 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,   156  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  marine  risks  not  marked  off,    .       .     158,284  16* 

Due  or  owing  other  companies  for  re-insurance 

premiums,    995  62 

National  taxes  and  duties,  due  or  accrued,  .       .  382  92 

All  other  debts  and  obligations ;  viz.,  rents,        .  875  00 

Gross  present  Liabilities  except  Capital  Stock,   234,324  81 


Surplus  as  regards  Policy-holders,  $446,681  76 

Capital  Stock,   300,000  00 


Surplus  over  Capital,  $146,681  76 


BOYLSTON  FIRE  AND  MARINE  INSURANCE  COMPANY, 

BOSTON. 

[Incorporated  February  26, 1825.   Commenced  business  May,  1825.] 

Joseph  W.  Balch,  President.  Secretary^  N.  S.  Jenney. 

Office,  No.  45  State  Street,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  6  per  cent.  Bonds  of  1881,    .       .    $70,000  00    $79,975  00 

*  Deducting  $559.58  on  fire  risks,  and  $2,590  on  marine  risks,  actually  paid  towards  re-insuring 
the  same. 
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State  Stocks  and  Bonds : — 

Par  value.  Market  value. 

Massachusetts  5  per  cent.  Stock, ....      $1,000  00  $1,080  00 


National  Bank  Stocks : — 


Par  val. 

Market  val. 

Market 

per  share. 

per  share. 

value. 

640  shares  "Washington  National  Bank,  Boston,  . 

$100 

$129  ^ 

^82,560  00 

70 

(( 

Webster  National  Bank,  Boston, 

100 

109 

7,630  00 

4 

u 

Massachusetts  National  Bank,  Boston 

250 

300 

1,200  00 

150 

(( 

Boston  National  Bank,  Boston,  . 

50 

68 

10,200  00 

400 

u 

State  National  Bank,  Boston, 

100 

109 

43,600  00 

250 

u 

Union  National  Bank,.  Boston,  . 

100 

130 

32,500  00 

500 

11 

Tremont  National  Bank,  Boston, 

.  100 

122 

61,000  00 

100 

ii 

Eagle  National  Bank,  Boston, 

.  100 

120 

12,000  00 

130 

u 

Columbian  National  Bank,  Boston, 

100 

118 

15,340  00 

15 

u 

Suffolk  National  Bank,  Boston,  . 

.  100 

118 

1,770  00 

$267,800  00 

Eailroad  Stocks  and  Bonds  : — 
350  shares  Boston  and  Providence  Kailroad,       .    $100     $131  $45,850  00 
525  shares  Boston  and  Albany  Railroad,     .       .     100       146    76,650  00 
$4,000  Cedar  Rapids  and  Missouri  River  Railroad 

Bonds,   100        92    36,800  00 


$159,300  00 

Other  Corporate  Stocks : — 
84  shares  Relief  Steamboat  Company, 
100     "     American  Steamship  Company,  . 
50     "     Merchants'  Boston  and  New  Orleans 
Steamship  Company, 


$3,084  00 


$100  $1  $84  00 
100         5        500  00 

100        50      2,500  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.  Loaned  thereon. 

Mortgage  on  five-eighths  ship  Reynard,      .       .  $35,000  00  $15,000  00 

$500  United  States  5-20  Bonds  of  1862,     .       .  557  50  500  00 

$3,000  United  States  5-20  Bonds  of  1867,  .       .  3,217  50  *2,000  00 

4  shares  Otis  Company,   4,800  00  4,000  00 

1  share  Merrimack  Manufacturing  Company,      .  1,580  00  700  00 

$2,000  United  States  5-20  Bonds  of  1864,  .       .  2,165  00  2,000  00 

4  shares  Boylston  Fire  and  Marine  Insurance  Co.,  1,000  00  940  00 


Amounts  carried  forward^ 


$48,320  00    $25,140  00 


Gold. 
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Market  value.   Loaned  thereon. 

Amounts  brought  forward,    ....  ^48,320  00  ^25,140  00 

5  shares  Boylston  Fire  and  Marine  Insurance  Co.,  1,250  00  1,000  00 

$1,000  United  States  6  per  cent.  Bonds  of  1881,  1,112  50  }  ^ 

$1,000  Union  Pacific  Railroad  Bonds, .       .       .  1,000  00  i  ' 

219  half  chests  of  Tea,   11,153  00  9,223  95 

Five-eighths  freight  ship  Reynard,  present  passage,  10,000  00  1,000  00 
250  shares  Ogdensburg    and   Lake  Champlain 

Railroad,   16,500  00  ^ 

$2,000  Bonds  New  Boston  Coal  Mining  Co.,      .  1,600  00  v  16,500  00 

1  share  Manchester  Print  Works,       .       .       .  1,400  00) 

$250  United  States  5-20  Bonds,  ....  275  00  250  00 
$5,000  Burlington  and  Missouri  River  Railroad  7 

per  cent.  Bonds,   4,450  00  4,000  00 

10  shares  Elliot  Felting  Mills,     .       .       .       .  850  00  ^  ^  qqq 
8     "     Quincy  Railroad  Bridge  Company,      .  960  00  S  ' 
52     "     Ogdensburg  and  Lake  Champlain  Rail- 
road, (preferred,)  ....  5,356  00  4,326  85 

61     "     Lyman  Mills,   4,270  00  }  ^ 

50     "     Old  Colony  and  Newport  Railway,      .  4,650  00  S  '  " 

$6,000  United  States  5-20  Bonds,  .  .  .  6,480  00  6,000  00 
130  shares  Ogdensburg  and  Lake  Champlain 

Railroad,   8,580  00  8,000  00 


$128,206  50  $84,273  47 

Other  Cash  Loans : — 

On  Note  of  Stephen  A.  Chase,  October  9,  1868,  6  months,  .  $125  00 
On  Note  of  J.  A.  Cunningham,  endorsed  by  William  Perkins 

&  Co.,  August  20,  1868,  8  months,   5,000  00 

On  Notes  of  A.  B.  Phelps,  endorsed  by  S.  A.  Bailey  and  L.  A. 

Cook,  (since  paid,)   6,000  00 

On  Note  of  F.  W.  Lincoln,  endorsed  by  S.  P.  Snow,  November 

4,  1868,  6  months,   3,000  00 

On  Acceptances  of  O.  Ames  &  Sons,  endorsed  by  Glidden  & 

Williams,  due  March  10,  1869,   9,000  00 

On  Home  Flax  Company's  Note,  endorsed  by  Jacob  H.  Loud,  500  00 

Sundry  loans,   2,084  74 


$25,709  74 

Debts,  Claims  and  Demands  owing  the  Company : — 
Additional  premiums,  due  and  unpaid,  say,      ....      $3,500  00 
Rents,   1,972  78 


$5,472  78 
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Summary  of  Assets,  December  31,  18G8. 

Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,   $55,000  00* 

Loans  on  mortgage  of  real  estate,  (first  liens,)t    .  40,500  00 

United  States  stocks  and  securities,     .       .       .  79,975  00 

State  stocks  and  bonds,   1,080  00 

National  bank  stocks,   267,800  00 

Railroad  stocks  and  bonds,   159,300  00 

Other  corporate  stocks,   3,084  00 

Cash  loans  on  collateral  security,        .       .       .  84,273  47 

Other  cash  loans,   25,709  74 

Cash  on  hand  in  the  office  of  the  Company,        .  44,901  55 

Cash  deposited  in  the  Washington  National  Bank,  1,625  95 
Premium  notes  taken  for  marine  and  inland  risks, 

not  yet  due,   114,008  39 

Premium  notes  taken  for  marine  and  inland  risks, 
overdue  and  not  paid,  $15,207.92.  Actual  value 

thereof,   14,207  92 

Office  and  other  fire  premiums  unpaid  and  in  proc- 
ess of  collection,   2,023  25 

Due  or  owing  from  other  companies  for  re-insur- 
ance on  losses  already  paid  and  on  outstanding 

losses,  not  yet  paid,  about        ....  5,000  00 
Salvages  and  savings  on  losses  already  paid, 
$2,953.28;  on  outstanding  losses  not  yet  paid, 

$1,000,  •  3,953  28 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,   5,472  78 

Interest  (not  included  above,)  accrued  but  not  due, 

estimated  at   10,000  00 

Gross  present  Assets,    $917,915  33 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  f 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,  estimated  at      .      .      .      .      .  $84,500  00 


Amounts  carried  forward^     ....    $84,500  00  $917,915  33 

♦    Value  on  books." 

t  Value  of  lands  mortgaged,  without  buildings,  $32,000  00 

Value  of  buildings  thereon,   50,000  00 


Total  value  of  mortgaged  premises,  $82,000  00 

Amount  of  insurance  held  as  collateral,   27,500  00 

%  Reported  by  the  Company  as  "  unknown." 
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Amounts  hrought  foncard,     ....    ^84,500  00  $917,915  33 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  marine  and  inland  risks  not  marked 


off,   150,089  69* 

Unused  balances  of  bills  and  notes  returnable  on 

settlement   122  GO 

National  taxes  and  duties,  due  or  accrued,  .      .  433  85 

State  and  local  taxes,  due  or  accrued, .      .       .  488  77 

All  other  debts  and  obligations ;  viz.,  rents, .       .  376  67 

Gross  present  Liabilities  except  Capital  Stock,   236,010  98 


Surplus  as  regards  Policy-holders,  $681,904  35 

Capital  Stock,   300,000  00 


Surplus  over  Capital,  $381,904  35 


CITY  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  March  15, 18-17.   Commenced  business  October,  1850.] 

Charles  L.  Pitts,  President.  Secretary^  Henry  C.  Short. 

Office,  No.  4  Old  State  House,  Boston. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  :- 

Par  value. 

United  States  6  per  ct.  Loan  of  1881,  (Regist'd,)  $16,000  00 
"  «  5-20  Bonds  of  1862,  (Registered,)  48,000  00 
«  "  5-20  Bonds  of  1867,  (Registered,)  49,000  00 
«        "     5  per  ct.  Loan  of  1874,  (Regist'd,)       5,000  00 


Market  yalue. 

$18,080  00 
51,695  00 
52,800  00 
5,800  00 


$118,000  00  $128,375  00 


National  Bank  Stocks 


166  shares  First  National  Bank,  Boston, 
66     "     Second  National  Bank,  Boston,  . 
150     "     Washington  National  Bank,  Boston, 
100     "     National  Exchange  Bank,  Boston, 
93     "     Blackstone  National  Bank,  Boston, 


Market 
value. 


Par  val.  Market  val. 
per  share,  per  share. 

$100  $165  $27,390  00 

100  146      9,636  00 

100  129    19,350  00 

100  149^  14,950  00 

100  133    12,369  00 


Amount  carried  forward, 


$83,695  00 


*  Deducting  $2,406.69  on  fire  risks,  and  $7,991.27  on  marine  risks,  actually  paid  towards  re-in- 
suring the  same. 
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Par  val.  Market  val.  Market 
per  Bhare.  per  share.  value. 


Amount  brought  foncard,  .... 

3S>QO  C}C\K  /\f\ 

UpodjOUo  00 

87  shares  North  National  Bank,  Boston,  . 

$100 

$115 

10,005  00 

150 

"     Continental  National  Bank,  Boston,  . 

100 

109 

16,350  00 

80 

"     Tremont  National  Bank,  Boston, 

122 

9,760  00 

50 

"    Eliot  National  Bank,  Boston, 

100 

109^ 

5,475  00 

20 

"     Faneuil  Hall  National  Bank,  Boston,  . 

100 

128 

2,560  00 

100 

"    National  B'k  of  No.  America,  Boston, 

100 

107 

10,700  00 

60 

"    National  City  Bank,  Cambridge, 

100 

115 

5,750  00 

$144,295  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 


Market  value.   Loaned  thereon. 

50  shares  City  Fire  Insurance  Company,  Boston,  $3,250  00  $2,500  00 
5    «    Hide  and  Leather  Ins.  Co.,  Boston,     .         492  50         450  00 


$3,742  50  $2,950  00 

Other  Cash  Loans : — 
Two  Acceptances  of  Phoenix  Mills,  endorsed  by  Wheelwright, 

Pippey  &  Co.,  $5,000  each,  .      .      ...       .       .      .  $10,000  00 

Acceptance  of  Souhegan  Manufacturing  Company,  endorsed  by 

Stanfield,  Wentworth  &  Co.,   5,000  00 


$15,000  00 

Summary  of  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  $50,100  00 

United  States  stocks  and  securities,     .      .      .  128,375  00 

National  bank  stocks,   144,295  00 

Cash  loans  on  collateral  security,       .      .      .  2,950  00 

Other  cash  loans,   15,000  00 

Cash  on  hand  in  the  office  of  the  Company,       .  443  08 

Cash  deposited  in  the  First  National  Bank, .      .  6,383  65 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,   2,471  78 

Interest  (not  included  above,)  accrued  but  not  due,  696  98 

Gross  present  Assets,    $350,715  49 


Amount  carried  forward^  $350,715  49 

•  Value  of  lands  mortgaged,  without  buildingg,  $84,600  00 

Value  of  buildings  thereon,   62,500  00 


Total  value  of  mortgaged  premisea,  $147,100  00 

Amoant  of  insurance  held  as  collateral,   88,900  00 

19 
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Amount  of  Assets  brought  forward^  $350,715  49 

Liabilities. 
Cash  dividends  to  stockholders,  declared  and  un- 
paid,   $245  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   23,286  93* 

National  taxes  and  duties,  due  or  accrued,  .       .  78  64 

State  and  local  taxes,  due  or  accrued, .      .      .         105  76 

GrosspresentLiabilitiesexcept  Capital  Stock,    23,716  33 


Surplus  as  regards  Policy-holders,  ...  .  $326,999  16 
Capital  Stock,   200,000  00 


Surplus  over  Capital,  $126,999  16 


ELIOT  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  February  16, 1849.   Commenced  business  February  1, 1851.] 

George  A.  Curtis,  President.  Secretary,  William  M.  Lathrop. 

Office,  No.  63  State  Street,  Boston. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 


Par  value.      Market  value. 


United  States  6  per  cent.  Bonds  of  1881, 
"       "    5-20  Bonds  of  July,  1867, 


State  and  City  Stocks  and  Bonds : — 
Massachusetts  6  per  cent.  Bonds  of  1876,  . 
Massachusetts  5  per  cent.  Bonds  of  1883,  . 
Massachusetts  5  per  cent.  Bonds  of  1880,  . 
City  of  Boston  5  per  cent.  Bonds  of  1877,  . 
City  of  Boston  6  per  cent.  Bonds  of  1876,  . 
City  of  Boston  6  per  cent.  Bonds  of  1877,  . 
City  of  Roxbury  6  per  cent.  Bonds  of  1873, 
City  of  Salem  5  per  cent.  Bonds  of  1882,  . 
City  of  Portland  6  per  cent.  Bonds  of  1877, 
City  of  Portland  6  per  cent.  Bonds  of  1870, 

Amounts  carried  forward^  . 


.    $36,000  00 

$41,220  00 

.      64,000  00 

71,040  00 

$100,000  00 

$112,260  00 

.      $7,000  00 

$8,190  00 

.      15,000  00 

16,050  00 

1,000  00 

1,070  00 

6,000  00 

6,480  00 

.      28,000  00 

28,560  00 

.      19,000  00 

19,380  00 

.      10,000  00 

10,200  00 

10,000  00 

8,925  00 

5,000  00 

4,800  00 

1,000  00 

990  00 

.  $102,000  00 

$104,645  00 

«  Deducting  $2,752.56  actually  paid  towards  re-insurius  the  same. 
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Amounts  brought  forwardy  . 
City  of  Albany  6  per  cent.  Bonds  of  1879, . 
City  of  Brooklyn  6  per  cent.  Bonds  of  1872, 

1879, 1896,  

City  of  Cincinnati  6  per  cent.  Bonds  of  1881, 

1882,  1884,  1900,  

City  of  Chicago,  111.,  6  per  cent.  Bonds  of  1881, 

1884,  

City  of  Chicago,  Dl.,  6  per  cent.  Bonds  of  1877, 

1880,  1882,  

City  of  St.  Louis  7  per  cent.  Bonds  of  1869, 
City  of  St.  Louis  6  per  cent.  Bonds  of  1871, 1872, 


National  Bank  Stocks  : — 


250  shares  Eliot  National  Bank,  Boston, 


Par  value.      Market  value. 

.  $102,000  00  $104,645  00 
5,000  00       4,800  00 


50 
54 
20 
54 
82 
7 
64 
90 
91 
116 
50 
44 
35 
100 
120 
50 


Boylston  National  Bank,  Boston, 
State  National  Bank,  Boston, 
National  Exchange  Bank,  Boston, 
Tremont  National  Bank,  Boston, 
Blackstone  National  Bank,  Boston, 
Eagle  National  Bank,  Boston,  . 
Second  National  Bank,  Boston,  . 
Howard  National  Bank,  Boston, 
Maverick  National  Bank,  Boston, 
North  National  Bank,  Boston,  . 
Atlantic  National  Bank,  Boston, 
Faneuil  Hall  National  Bank,  Boston, 
Freeman's  National  Bank,  Boston, 
National  Bank  of  Commerce,  Boston, 
National  B'k  of  No.  America,  Boston 
National  B'k  of  the  Republic,  Boston 


Railroad  Stocks  and  Bonds : — 
120  shares  Boston  and  Albany  Railroad, 
100    "     Boston  and  Providence  Railroad, 
75    "    Fitchburg  Railroad,    .      .      .  . 
17     "     Portland,  Saco  and  Portsmouth  R.  R., 
$3,000  Ogdensburg  R.  R.  7  per  ct.  Bond^  of  '69, 
$10,000  Boston  and  Albany  Railroad  6  per  cent. 

Bonds  of  1875,  

$30,000  Old  Colony  and  Newport  Railway  7  per 
cent.  Bonds  of  1877,  .... 


/>  t\f\f\  l\f\ 

6,000  00 

5,820  00 

9,000  00 

8,100  00 

4,000  00 

3,980  00 

5,000  00 

4,600  00 

15,000  00 

15,000  00 

25,000  00 

23,000  00 

$171,000  00  $ 

169,945  00 

Par  val. 

Market  val.  Market 

per  share. 

per  share. 

value. 

$100 

$109^127,375  00 

100 

145 

7,250  00 

100 

110 

5,940  00 

100 

150 

3,000  90 

100 

122 

6,588  00 

100 

133 

10,906  00 

100 

116 

812  00 

100 

146 

9,344  00 

100 

110 

9,900  00 

100 

112 

10,192  00 

100 

115^ 

13,398  00 

100 

125 

6,250  00 

100 

128 

5,632  00 

100 

138 

4,830  00 

100 

118 

11,800  00 

100 

107 

12,840  00 

100 

140 

7,000  00 

$153,057  00 

$100 

$152 

$18,240  00 

100 

135 

13,500  00 

100 

134^ 

10,087  50 

100 

100 

1,700  00 

1,000 

1,000 

3,000  00 

1,000 

985 

9,850  00 

1,000 

1,020 

30,600  00 

$86,977  50 
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Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 


13  shares  Salisbury  Mills,  

$2,600 

00) 

$4,000  00 

$2,000  United  States  6  per  cent.  Bond  of  1881,  . 

2,290 

00  > 

20  shares  Boylston  National  Bank, 

2,900 

00 

2,000  00 

$2,000  United  States  5-20  Bends  of  July,  1865,  . 

2,210 

00 

2,000  00 

20  shares  Freeman's  National  Bank,  . 

2,700 

00  ^ 

15     "     Exchange  National  Bank,  . 

2,250 

00  [ 

2,500  00 

i.,ooo 

no  1 

$1,500  United  States  5-20  Bonds  of  July,  1865,  . 

1,650 

00 

1,500  GO 

$9,000  Chicago  and  Great  Eastern  Railway  Com- 

7,200 

00 

5,000  00 

ou  suarcs  x>dict)  ividiJuiacLuring  v^onipaDyj    .  • 

3,420 

00 

Q  000  00 

20     "     Boylston  National  Bank, 

2,900 

00 

2,000  00 

$1,500  United  States  5-20  Bonds  of  July,  1867,  . 

1,665 

00 

1,500  00 

$33,321  00 

$23,500  00 

Other  Cash  Loans : — 

Five  loans  on  personal  security, 

•  • 

• 

$13,761  23 

Summary  of  Assets 
Loans  on  mortgage  of  real  estate,* 
United  States  stocks  and  securities. 
State  and  city  stocks  and  bonds,  . 
National  bank  stocks,  . 
Railroad  stocks  and  bonds,  . 
Cash  loans  on  collateral  security, . 
Other  cash  loans. 

Cash  on  hand  in  the  office  of  the  Company, 
Cash  deposited  in  the  Eliot  National  Bank, 
Net  amount  due  from  agents  for  premiums  col 

lected  during  the  year. 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,  .... 
Interest  (not  included  above,)  accrued  but  not  due 
Gross  present  Assets,  .... 


December  31,  1868. 


$75,200 

00 

112,260 

00 

169,945 

00 

153,057 

00 

86,977 

50 

23,500 

00 

13,761 

23 

1,422 

56 

2,983 

93 

586 

41 

4,291 

95 

6,790 

92 

$650,776  50 


Liabilities. 
Claimedj  reported  and  supposed  losses,  not  yet 
adjusted,  $3,000  00 


Amounts  carried  forward^ 


$3,000  00  $650,776  50 


•  Value  of  lands  mortgaged,  without  buildings,  $77,000  00 

Value  of  buildings  thereon,   80,600  00 


Total  value  of  mortgaged  premises,   $157,600  00 

Amount  of  insurance  held  as  collateral,   64,000  00 

Amount  of  prior  incambrance,   2,500  00 
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Amounts  hrouglit  forward,    ....  $3,000  00  $650,776  50 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   71,330  01* 

National  taxes  and  duties,  due  or  accrued,  .       .  189  27 

All  other  debts  and  obligations ;  viz.,  rents, .       .  750  00 

Gross  present  Liabilities  except  Capital  Stock,   75,269  28 


Surplus  as  regards  Policy-holders,  $575,507  22 

Capital  Stock,   300,000  00 


Surplus  over  Capital,  .  $275,507  22 


EQUITABLE  MARINE  INSURANCE  COMPANY,  PROVINCE- 
TOWN. 

[Incorporated  February  10, 1845.   Commenced  business  February  20, 1843.] 

Joshua  E.  Bowly,  President.  Secretary,  Enos  N.  Young. 

Office,  No.  186  Commercial  Street,  Provincetown. 

Detailed  Statement  of  Assets. 
National  Bank  Stocks : — 

Par  val.  Market  val.  Market 
per  shire,  per  share.  value. 

120  shares  Freeman's  Natioual  Bank,  Boston,  .  $100  $128  $15,360  00 
60    "    First  National  Bank,  Provincetown,  .     100       125      7,500  00 

$22,860  00 

Summary  of  Assets,  December  31,  1868. 


National  bank  stocks,  $22,860  00 

Cash  on  hand  in  the  office  of  the  Company,        .         858  25 

Cash  deposited  in  the  First  National  Bank,  Prov- 
incetown,   2,089  72 

Premium  notes  taken  for  marine  risks,  not  yet 

due,   8,553  60 

Premium  notes  taken  for  marine  risks,  overdue 

and  not  paid,  $10,991.13.   Actual  value  thereof,      10,425  38 

Due  or  owing  from  other  companies  for  re-insur- 
ance on  outstanding  losses,  not  yet  paid,  .       .  776  00 

Gross  present  Assets,   $45,562  95 


Amount  carried  forward,  $45,562  95 


*  Deducting  $2,958.17  actually  paid  towards  re-insuring  the  same. 
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Amount  of  Assets  brought  forward^  $45,562  95 

Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid,  .  $1,887  45 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   2,000  00 

Claims  for  loss  disputed  or  resisted,  .  .  .  500  00 
Owing  for  borrowed  money,  secured  by  note  of 

President  and  Secretary,   9,159  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 

the  full  amount  of  premiums  received  on  marine 

risks  not  marked  off,   8,553  60 

National  taxes  and  duties,  due  or  accrued,  .      .  57  57 

State  and  local  taxes,  due  or  accrued,  ...  50  62 

All  other  debts  and  obligations ;  viz.,  salaries,     .  420  00 

Gross  present  Liabilities  except  Capital  Stock,   22,628  24 


Surplus  as  regards  Policy-holders,  .  .  .  •  .  $22,934  71 
Capital  Stock,   17,000  00 


Surplus  over  Capital,  $5,934  71 


FIREMEN'S  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  June  10, 1831.   Commenced  business  August  1, 1831.] 

Shubael  G.  Rogers,  President.  Secretary,  Thomas  W.  Tucker. 

Office,  No.  75  State  Street,  Boston, 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  Talue.  Market  yalue. 

United  States  6  per  cent.  Coupon  Bonds  of  1881,    $50,000  00  $57,312  50 

"       "     6  per  ct.  5-20  Coupon  Bonds  of '64,       8,000  00  8,590  00 

«       «    6  per  ct.  5-20  Coupon  Bonds  of '67,     40,000  00  44,400  00 


$98,000  00  $110,302  50 


City  Stocks,  Bonds  and  Loans : — 
City  of  Boston  Coupon  Bonds,  March  1,  1866,    .    $30,000  00    $30,300  00 
City  of  Portland  Coupon  Bonds,  Building  Loan, .      10,000  00       9,500  00 


$40,000  00    $39,800  00 
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National  Bank  Stocks : — 


Par  yal. 

Market  val.  Market 

per  share. 

per  share.  value. 

180  shares  Atlas  National  Bank,  Boston, 

$100 

$119 

$21,420  00 

210 

(( 

Columbian  National  Bank,  Boston, 

100 

118 

24,780  00 

250 

(( 

Globe  National  Bank,  Boston,  . 

100 

120 

30,000  00 

150 

(( 

Hamilton  National  Bank,  Boston, 

100 

120 

18,000  00 

180 

a 

Merchants'  National  Bank,  Boston, 

100 

116 

20,880  00 

180 

(( 

Market  National  Bank,  Boston,  . 

100 

109 

19,620  00 

100 

(( 

National  City  Bank,  Boston, 

100 

106 

10,600  00 

100 

<( 

New  England  National  Bank,  Boston, 

100 

128 

12,800  00 

40 

{( 

National  Bank  of  Brighton, 

80 

102 

4,080  00 

210 

it 

North  National  Bank,  Boston,  . 

100 

115 

24,150  00 

100 

(( 

People  s  National  Bank,  Boston, 

100 

125 

12,500  00 

150 

(( 

National  Union  Bank,  Boston,  . 

100 

129 

19,350  00 

100 

(( 

Railroad  National  Bank,  Lowell, 

100 

113 

11,300  00 

110 

(( 

Second  National  Bank,  Boston,  . 

100 

145 

15,950  00 

40 

u 

Suffolk  National  Bank,  Boston,  . 

100 

120 

4,800  00 

110 

u 

State  National  Bank,  Boston, 

100 

110 

12,100  00 

160 

u 

Tremont  National  Bank,  Boston, 

100 

121 

19,360  00 

160 

(i 

Worcester  National  Bank,  Worcester, 

100 

125 

20,000  00 

$301,690  00 

"'r'dilroad  Stocks: — 

shares  Boston  and  Providence  Railroad, . 


$100     $135  $10,800  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 


$5,000  Boston  and  Albany  Railroad  Bonds, 

10  shares  John  Hancock  Mutual  Life  Ins.  Co.,  . 

6  "     Salisbury  Mills,  

3    "     Amoskeag  Manufacturing  Company,  . 

$3,500  United  States  5  per  cent.  Coupon  Bonds, 
$10,000  United  States  6  per  cent.  Coupon  Bonds 

of  1867,  

$3,000  United  States  6  per  cent.  Coupon  Bonds 

of  1865,  

37  shares  Boston  and  Albany  Railroad, 

7  "    Eliot  Fire  Insurance  Company,  . 


Other  Cash  Loans : — 
Note  of  Androscoggin  Mills  and  others,  . 
Notes  of  Pepperell  Manufacturing  Company, 
Notes  of  Laconia  Company, 


$4,900  00 
960  00 
1,200  00 
5,100  00 
3,692  50 


$5,000  00 
900  00 
1,000  00 
3,000  00 
3,000  00 


11,100  00      10,000  00 


3,318  75 
5,439  00 
1,260  00 


3,000  00 
3,000  00 
900  00 


$36,970  25  $29,800  00 

.  $15,037  50 

.  40,073  33 

.  39,355  42 


Amount  carried  forward, 


$94,466  25 
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Amount  hrought  forward^   $94,466  25 

Drafts  of  Bates  Manufacturing  Company,  Androscoggin  Mills 
and  Naumkeag  Steam  Cotton  Company,  (F.  Skinner  &  Co.'s 

Acceptance,)   63,686  54 

Drafts  of  Lewiston  Mills,  (G.  C.  Richardson  &  Co.'s  Acceptance,)  24,652  93 


$182,805  72 

Summary  of  Assets,  December  31,  1868. 
Cash  market  value  of  unincumbered  real  estate 


owned  by  the  Company,   $97,000  00 

Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  159,300  00 

United  States  stocks  and  securities,     .       .       .  110,302  50 

City  stocks,  bonds  and  loans,      ....  39,800  00 

National  bank  stocks,   301,690  00 

Railroad  stocks,   10,800  00 

Cash  loans  on  collateral  security,        .       .       .  29,800  00 

Other  cash  loans,   182,805  72 

Cash  on  hand  in  the  office  of  the  Company,        .  1,951  91 

Cash  deposited  in  the  Globe  National  Bank,  .  18,216  16 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,   10,054  63 

Interest  (not  included  above,)  accrued  but  not  due,  3,207  68 

Gross  present  Assets,   $964,928  60 

Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid,       .  $635  00 

Losses  and  claims  adjusted,  but  not  yet  due,       .  2,592  90 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   4,661  66 

Cash  dividends  to  stockholders,  declared  but  not 

due,   36,000  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 

50  per  cent,  of  premiums  received  on  unexpired 

risks,   137,412  39t 

National  taxes  and  duties,  due  or  accrued,  .       .  3,643  85 
All  other  debts  and  obligations ;  viz.,  office,  agency 

and  incidental  expenses,   562  17 

Grosspresent  Liabilities  except  Capital  Stock,   185,507  97 


Surplus  as  regards  Policy-holders,  $779,420  63 

Capital  Stock,   300,000  00 


Surplus  over  Capital,  $479,420  63 

•  Value  of  lands  mortgaged,  without  buildings,  $208,400  00 

Value  of  buildings  thereon,   189,900  00 

Total  value  of  mortgaged  premises,   $398,300  00 

Amount  of  insurance  held  as  collateral,   125,697  50 


t  Deducting  $821.07  actually  paid  towards  re-insuring  the  same. 
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FRANKLIN  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  February  10, 1823.   Commenced  business  November,  1823  ] 

William  M.  Byrnes,  President.  Secretary^  Edmund  B.  AVhitnet. 

Office,  No.  44  State  Street,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  5-20  Bonds  of  1862,     .      .      .    $30,000  00  |33,150  00 

"       «     5-20  Bonds  of  1865,      .       .      .      10,000  00  11,000  00 

"       "     5-20  Bonds  of  1867,     .      .      .      20,000  00  22,200  00 


$60,000  00    $66,350  00 

National  Bank  Stocks : — 


Par  val.  Market  val.  Market 
per  share,  per  share.  value. 


400  shares  Atlas  National  Bank,  Boston, 

$100 

$119 

$47,600  00 

369 

(( 

National  City  Bank,  Boston, 

100 

106 

39,114  00 

771 

11 

Globe  National  Bank,  Boston,  . 

100 

120 

92,520  00 

69 

11 

Second  National  Bank,  Boston,  . 

100 

146 

10,074  00 

24 

u 

Merchants'  National  Bank,  Boston,  . 

100 

115i 

2,772  00 

276 

11 

State  National  Bank,  Boston, 

100 

110 

30,360  00 

141 

(( 

National  Union  Bank,  Boston,  . 

100 

130 

18,330  00 

50 

(( 

National  Webster  Bank,  Boston, 

100 

109 

5,450  00 

100 

(( 

Bay  State  National  Bank,  Lawrence, . 

75 

85 

8,500  00 

35 

(( 

Falmouth  National  Bank,  Falmouth,  . 

100 

100 

3,500  00 

10 

(( 

National  Bank  of  Methuen, 

100 

110 

1,100  00 

$259,320  00 

Railroad  Stocks : — 

168  shares  Boston  and  Providence  Railroad,       .    $100     $131  $22,008  00 

40    "    Boston  and  Albany  Railroad,     .       .     100       147      5,880  00 

$27,888  00 

Other  Corporate  Stocks : — 
28  shares  Relief  Steamboat  Company,       .       .    $100         -    $1,000  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans  :— 

Market  value.    Loaned  thereon. 

30  shares  Hill  Manufacturing  Company,     .  .  $7,050  00 "] 

60     "     Calais  (Maine,)  Bank  Stock,       .  .       3,000  00  I 

57     «     Franklin  Insurance  Company,     .  .       5,415  OO  j  ^^'^'^-^ 

10  Manufacturers'  Insurance  Company,  .       2,500  00  J 


20 


$17,965  00    $13,928  22 
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Summary  of  Assets,  December  31,  1868. 


Loans  on  mortgage  of  real  estate,  (first  liens,)*   .  $4,600  00 

United  States  stocks  and  securities,     .       .       .  66,350  00 

National  bank  stocks,   259,320  00 

Railroad  stocks,   27,888  00 

Other  corporate  stocks,   1,000  00 

Cash  loans  on  collateral  security,        .      .       .  13,928  22 

Cash  on  hand  in  the  office  of  the  Company,       .  35,849  98 

Cash  deposited  in  the  National  Union  Bank,      .  5,158  69 

Cash  deposited  in  the  Second  National  Bank,  .  3,383  73 
Premium  notes  taken  for  marine  risks,  not  yet 

due,   68,364  12 

Premium  notes  taken  for  marine  risks,  overdue 

and  not  paid,  $1,546.50.  Actual  value  thereof,  219  00 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,   1,807  72 

Salvages  and  savings  on  losses  already  paid,      .  5,000  00 

Interest  (not  included  above,)  accrued  but  not  due,  2,500  00 

Gross  present  Assets,   $495,369  46 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,      .  $15,200  00 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   9,500  00 

Claims  for  loss  disputed  or  resisted,     .       .       .  12,000  00 

Cash  dividends  to  stockholders,  declared  but  not 

due,   12,000  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  marine  risks  not  marked  ofi*,    .       .  87,456  50f 

Due  or  owing  other  companies  for  re-insurance 

premiums,   630  00 

National  taxes  and  duties,  due  or  accrued,  .       .  224  98 

State  and  local  taxes,  due  or  accrued,  .      .       .  423  50 

Gross  present  Liabilities  except  Capital  Stock,   137,434  98 


Surplus  as  regards  Policy-holders,  $357,934  48 

Capital  Stock,   300,000  00 


Surplus  over  Capital,  $57,934  48 

<*  Value  of  mortgaged  premises,  including  buildings,  $6,000  00 

Amount  of  insurance  held  as  collateral,   3,000  00 


t  Deducting  $657.75  on  fire  risks,  and  $1,969.89  on  marine  risks,  actually  paid  towards  re-insuring 
the  same. 
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GLOUCESTER  MARINE  INSURANCE  COMPANY,  GLOUCESTER.* 

[Incorporated  March,  1847.  Commenced  business  May,  1847.] 
GORHAM  P.  Low,  President,  Secretary,  Alfred  Presson. 

Office^  No.  58  Front  Street^  Gloucester. 


Detailed  Statement  op  Assets. 
National  Bank  Stocks: — 


36  shares  Gloucester  National  Bank,  Gloucester, 
18    "     Cape  Ann  National  Bank,  Gloucester, 
59    "     Tremont  National  Bank,  Boston,  . 
42    "     Atlas  National  Bank,  Boston, 
13     "     Second  National  Bank,  Boston,  . 


Railroad  Stocks  and  Bonds : — 
31  shares  Eastern  Railroad, 
51     "    Boston  and  Albany  Railroad, 
10    "    Boston  and  Providence  Railroad, 
82,000  Eastern  Railroad  Bonds,  . 


Par  val. 
per  share. 


Other  Corporate  Stocks  :- 
4  shares  East  Boston  Ferry, 


100 
100 
100 
100 


$100 
100 
100 
100 


Market  ral. 
per  share. 

$140  ? 
130 
125 
120 
145 


$115 
147 
135 
96 


Market 
value. 

15,040  00 
2,340  00 
7,375  00 
5,040  00 
1,885  00 


$21,680  00 

$3,565  00 

7,497  00 

1,350  00 

1,920  00 

$14,332  00 


$100      $30      $120  00 


Summary  of  Assets,  December  31,  1868. 
National  bank  stocks,  $21,680  00 


Railroad  stocks  and  bonds,  

Other  corporate  stocks,  

Cash  on  hand  in  the  office  of  the  Company, 

Cash  deposited  in  the  Gloucester  Nat'l  Bank, 

Premium  notes  taken  for  marine  risks,  not  yet 
due.  

Premium  notes  taken  for  marine  risks,  overdue  and 
not  paid,  $11,241.70.    Actual  value  thereof,  . 

Office  and  other  premiums  unpaid  and  in  process 
of  collection,  

Due  or  owing  from  other  companies  for  re-insur- 
ance on  losses  already  paid,  $5,887.64 ;  on  out- 
standing losses  not  yet  paid,  $2,221.28,  . 

Interest  (not  included  above,)  accrued  but  not  due. 
Gross  present  Assets,  


14,332  00 
120  00 
525  29 
836  22 


8,510  10 


252  87 


8,108  92 
419  00 


$57,340  90 


Amount  carried  forward^  $57,340  90 


*  Closing  its  business.  No  risks  Iiaye  been  taken  since  February  8, 1868. 
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Amount  of  Assets  brought  forward,  $57,310  90 

Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid,       .  $1,200  19 

Losses  and  claims  adjusted,  but  not  yet  due,  .  1,426  54 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   5,140  00 

Claims  for  loss  disputed  or  resisted,  .  .  .  8,500  00 
Premium  reserve,  or  re-insurance  fund,  taken  at 

the  full  amount  of  premiums  received  on  marine 

risks  not  marked  off,   2,556  50 

Due  or  owing  other  companies  for  re-insurance 

premiums,   6,661  79 

Gross  present  Liabilities  except  Capital  Stock,   25,485  02 


Surplus  as  regards  Policy-holders,  $31,855  88 

Capital  Stock,  $50,000  00 

Net  present  Assets,   31,855  88 


Impairment  of  Capital,  $18,144  12 


HIDE  AND  LEATHER  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  May,  1867.   Commenced  business  July,  1867.] 

John  W.  Cartwright,  Jr.,  President,  Secretary,  Oliver  H.  Cole. 

Office,  No.  49  Congress  Street,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  yalue.      Market  value. 

United  States  5-20  Bonds  of  1867,      .      .      .    $15,000  00    $16,275  00 
"       "    6  per  cent.  Bonds  of  1881,   .      .      15,000  00      16,800  00 


$30,000  00    $33,075  00 

City  Stocks  and  Bonds : — 
City  of  Cambridge  6  per  cent.  Bonds,  .       .       .    $25,000  00    $25,000  00 


Railroad  Bonds : — 

Old  Colony  and  Newport  Railway  Bonds,  .       .    $50,000  00    $50,125  00 
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Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans ; — 


Market  value.  Loaned  thereon. 

281  shares  National  Hide  and  Leather  Bank,     .  $26,835  00  $26,500  00 

267     "     Eliot  National  Bank,  ....  29,103  00  15,000  00 

43    "    Everett  National  Bank,      .       .      .  4,644  00  4,300  00 

65     "     Marlborough  National  Bank,     .       .  7,150  00  6,000  00 

$27,500  United  States  5-20  Bonds,  (July,)  .      .  29,754  00  27,500  00 

$2,000  United  States  5-20  Bonds,  (November,)   .  2,160  00  2,000  00 

$15,000  Vermont  Central  Railroad  Bonds,  .       .  12,000  00  10,000  00 


$111,646  00  $91,300  00 

Other  Cash  Loans ; — 

Note  of  Lee  Claflin,   $10,000  00 

Note  of  Henry  Pond,   5,156  75 

Note  of  Alexander  Mosely,   4,069  48 

Note  of  Henry  Poor  &  Son,   1,712  93 


$20,939  16 

Summary  of  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  $128,400  00 

United  States  stocks  and  securities,     .      .      .  33,075  00 

City  stocks  and  bonds,   25,000  00 

Eailroad  bonds,   50,125  00 

Cash  loans  on  collateral  security,        .      .       .  91,300  00 

Other  cash  loans,   20,939  16 

Cash  on  hand  in  the  office  of  the  Company, .       .  2,647  94 
Cash  deposited  in  the  Nat'l  Hide  and  Leather  B'k,  5,609  80 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   3,504  35 

Premium  notes  taken  for  marine  and  inland  risks, 

not  jet  due,   21,445  23 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   3,139  75 

Interest  (not  included  above,)  due  and  not  paid, 

$175 ;  accrued  but  not  due,  $5,474.43,     .      .  5,649  43 

Gross  present  Assets,    $390,835  66 


Amount  carried  forward,  $390,835  66 

•  Value  of  lands  mortgnged,  without  buildiDga,  $151,600  00 

Value  of  buildings  thereon,   131,000  00 


Total  value  of  mortgaged  premises,  $282,600  00 

Amount  of  insurance  held  as  collateral,      .   51,500  00 
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Amount  of  Assets  hrougfit  forward,  $390,835  66 

Liabilities. 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  marine  and  inland  risks  not  marked 
off,   40,359  23* 

Due  or  owing  other  companies  for  re-insurance 

premiums,   106  25 

Unused  balances  of  bills  and  notes  returnable  on 
settlement,   3,479  57 

National  taxes  and  duties,  due  or  accrued,  .      .         268  40 

State  and  local  taxes,  due  or  accrued, .       .       .         101  54 

Gross  present  Liabilities  except  Capital  Stock,   44,314  99 


Surplus  as  regards  Policy-holders,  $346,520  67 

Capital  Stock,   300,000  00 


Surplus  over  Capital,  $46,520  67 


HOWARD  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  January  31, 1848.   Commenced  business  in  1848.] 

Ephraim  Brown,  President.  Secretary^  Sewall  A.  Faunce. 

Office,  No.  17  Kilhy  Street,  Boston. 

Detailed  Statement  of  Assets. 

United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  ralue. 

United  States  6  per  cent.  Bonds  of  1881,    .      .    $35,000  00    $40,075  00 
"       "    5-20  Bonds,   60,750  00      67,356  56 


$95,750  00  $107,431  56 

National  Bank  Stocks : — 

Par  val.  Market  ral.  Market 
per  share,  per  share.  value. 

50  shares  National  Bank  of  Commerce,  Boston, .  $100  $117  $5,850  00 

67    "    National  B'k  of  No.  America,  Boston,  100      107  7,169  00 

100     «     Howard  National  Bank,  Boston,        .  100       110 J  11,050  00 

50    "     Suffolk  National  Bank,  Boston,  .      .  100      121  6,050  00 


Amount  carried  forward,  $30,119  00 


*  Deducting  $851.25  on  fire  risks,  and  $597.50  on  marine  and  inland  risks,  actually  paid  towards 
re-insuring  the  same. 
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Par  val. 

Market  val. 
per  Bhare. 

Market 
Talue. 

Amount  brought  forward^     .      .      .  . 

$30,119  00 

122  shares  Eliot  National  Bank,  Boston, 

$100 

Ct1  f\f\ 

13,298  00 

ou 

(( 

First  National  Bank,  Boston, 

100 

IGoJ 

8,27o  00 

50 

(( 

I^Grchants'  National  Bank,  Boston, 

100 

1 1  rr  1 

115^ 

e  TTC  f\/\ 

5,775  00 

44 

(( 

Columbian  National  Bank,  Boston, 

100 

1181 

K  914.  AA 

60 

(( 

Third  National  Bank,  Boston,  . 

100 

128 

7,680  00 

200 

(( 

Appleton  National  Bank,  Lowell, 

100 

135 

27,000  00 

15 

li 

Lowell  National  Bank,  Lowell,  . 

100 

110 

1,650  00 

20 

t< 

Prescott  National  Bank,  Lowell, . 

100 

122^ 

2,450  00 

25 

(( 

First  National  Bank,  Lowell, 

100 

128 

3,200  00 

50 

(( 

Pemberton  National  Bank,  Lawrence, 

100 

145 

7,250  00 

20 

u 

Bay  State  National  Bank,  Lawrence, 

75 

91 

1,820  00 

$113,731  00 

Railroad  Stocks : — 

80  shares  Lowell  and  Lawrence  Railroad,  .  .  |100  $100  $8,000  00 
52    "    Stony  Brook  Railroad, ....     100      100      5,200  00 


$13,200  00 

Other  Corporate  Stocks : — 
10  shares  Merrimack  Manufacturing  Co.,  Lowell,  $1,000  $1,600  $16,000  00 
22    "    Washington  Mills,  Lawrence,      .      .     100       122      2,684  00 
3    «    Lowell  Manufacturing  Co.,  Lowell,     .     690      995      2,985  00 


$21,669  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon, 

79  shares  Lowell  and  Lawrence  Railroad, 
15    "    First  National  Bank,  Lowell, 
Deposit  book  City  Institution  for  Savings, 
United  States  5-20  Bond,  . 
5  shares  First  National  Bank,  Lowell, . 
3    "    First  National  Bank,  Lowell, . 


$7,900  00 
1,920  00  7 
750  00  > 
1,108  75 
640  00 
384  00 


$7,000  00 
400  00 

1,000  00 
400  00 
270  00 


$12,702  75     $9,070  00 


Summary  op  Assets,  December  31,  1868. 
Loans  on  mortgage  of  real  estate,  (first  liens,)*   .    $53,600  00 
United  States  stocks  and  securities,     .      .      .    107,431  56 
National  bank  stocks,  113,731  00 


Amount  carried  forward,     ....  $274,762  56 


*  Loan  in  no  case  more  than  half  the  value  of  the  mortgaged  premises.  Amount  of  insurance 
held  as  coUateral,  $62,050. 
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Amount  brought  forward,      ....  $274,762  56 

Railroad  stocks,  .......  13,200  00 

Other  corporate  stocks,   21,669  00 

Cash  loans  on  collateral  security,        ,       .       .  9,070  00 
Cash  on  hand  in  the  office  of  the  Company,        .  384  53 
Cash  deposited  in  the  Eliot  National  Bank, .       .  37  95 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   3,843  70* 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   537  57 

Interest  (not  included  above,)  due  and  not  paid, 

$657.44 ;  accrued  but  not  due,  $856.59,  .       .  1,514  03 

Gross  present  Assets,   .       .       .      .       .  $325,019  34 

Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid,       .  $16  00 

Losses  and  claims  adjusted,  but  not  yet  due,       .  2,364  44 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   3,000  00 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,      .   875  00 

Owing  for  borrowed  money;  no  collateral  given,  4,000  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   32,935  07t 

National  taxes  and  duties,  due  or  accrued,  .       .  71  58 

Gross  present  Liabilities  except  Capital  Stock,   43,262  09 


Surplus  as  regards  Policy-holders,  $281,757  25 

Capital  Stock,   200,000  00 


Surplus  over  Capital,  $81,757  25 


INDEPENDENT  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  March  9, 1867.   Commenced  business  March  19, 1867-] 

George  O.  Hovey,  President.  Secretary/,  Edward  Atkinson. 

Office,  No.  46  State  Street,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  ralae. 

United  States  30  Year  6  per  cent.  Bonds,   .      .  $150,000  00  $152,062  50 
«       "    5-20  6  per  cent.  Bonds  of  1867,    .       5,000  00       5,425  00 

$155,000  00  $157,487  50 


*  Including  $161.44  not  collected  during  the  year,  and  allowing  $47.24  for  a  bad  debt, 
t  Deducting  $1,924.27  actually  paid  towards  re-insuring  the  same. 
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State  and  City  Stocks,  Bonds  and  Loans 

Massachusetts  War  Loan,  . 
Cambridge  City  Bonds, 


National  Bank  Stocks : — 
150  shares  Traders'  National  Bank,  Boston, 


Par  value.      Market  value. 

$100,000  00  $102,000  00 
10,000  00      10,000  00 


$110,000  00  $112,000  00 


Par  val.  Market  val.  Market 
per  share,   per  share.  value. 

$1021  $15,375  00 


Eailroad  Bonds : — 

JjOOO  Vermont  Central  and  Vermont  and  Can- 
ada Railroad  8  per  cent.  Bonds, 


$100     $102^  $3,075  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 


$5,000  United  States  G  per  cent.  Bonds  of  1881, 


$11,000 
$1,000 
$1,000 
$10,000 
$20,000 
$9,000 
$20,000 
$20,000 


5-20  Bonds  of  1867, 
5-20  Bonds  of  July,  1865,. 
5-20  Bonds  of  Nov.,  1865 
5-20  Bonds  of  1867, . 
6  per  cent.  Bonds  of  1881, 
6  per  cent.  Bonds  of  1881, 
6  per  cent.  Bonds  of  1881, 
5-20  Bonds  of  1867, . 


$5,600  00 
11,935  00 

2,185  00 

10,850  00 
22,400  CO 
10,080-00 
22,400  00 
21,700  00 


Debts,  Claims  and  Demands  owing  the  Company : — 
Due  from  agent,  


$5,000  00 
11,000  00 

2,000  00 

9,472  77 
20,000  00 

9,000  00 
20,000  00 
20,000  00 


$107,150  00    $96,472  77 


$974  40 


Summary  of  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  $30,000  00 

United  States  stocks  and  securities,     .       .       .  157,487  50 

State  and  city  stocks,  bonds  and  loans,       .       .  112,000  00 

National  bank  stocks,   15,375  00 

Railroad  bonds,   3,075  00 

Cash  loans  on  collateral  security,        .       .       .  96,472  77 
Cash  on  hand  in  the  office  of  the  Company,        .  692  03 
Cash  deposited  in  the  Old  Boston  National  Bank,  21,155  68 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   761  89 


Amount  carried  forward^ 


$437,019  87 


Value  of  lands  mortgaged,  without  buildings,   $23,400  00 

Value  of  buildings  thereon,   36,600  00 

Total  value  of  mortgaged  premises,  

Amount  of  insurance  held  as  collateral,  

21 


$60,000  00 
29,000  00 
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Amount  drought  foricard,     ....  ^437,019  87 


Premium  notes  taken  for  marine  and  inland  risks, 

not  yet  due,   59,335  99 

Premium  notes  taken  for  marine  and  inland  risks, 
overdue  and  not  paid,  §527.  Actual  value 
thereof,   527  00 

Office  and  other  premiums  unpaid  and  in  process 
of  collection,  2,113  57 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,   974  40 

Interest  (not  included  above,)  accrued  but  not  due,       2,262  72 

Gross  present  Assets,   $502,233  55 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .      $9,876  45 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,  estimated  at   14,975  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  marine  and  inland  risks  not  marked 
off,   101,053  57* 

Unused  balances  of  bills  and  notes  returnable  on 
settleuient,'   .       2,092  63 

All  other  debts  and  obligations ;  viz.,  rents,  sala- 
ries, office,  agency  and  incidental  expenses,     .      15,418  46 

Gross  present  Liabilities  except  Capital  Stock,  143,416  11 


Surplus  as  regards  Policy-holders,  .  ...  .  $358,817  44 
Capital  Stock,   300,000  00 


Surplus  over  Capital,  $58,817  44 


MANUFACTUKERS'  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  February  23,  1822.   Commenced  business  May  23, 1822.] 

Samuel  Gould,  President.  Secretary,  James  J.  Goodrich. 

Office,  No.  59  State  Street,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  6  per  cent.  Bonds  of  1881,    .       .  $100,000  00  $114,000  00 

"       «     5-20  Bonds  of  1884,     .      .      .      55,000  00  58,800  00 

«       "     5-20  Bonds  of  1867,     .      .      .      15,000  00  16,500  00 

$170,000  00  $189,300  00 

*  Deducting  $3,686.42  on  fire  risks,  and  $4,471.57  on  marine  and  inland  risks,  actually  paid 
o wards  re-insuring  the  same. 
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National  Bank  Stocks  : — 

Par  val.  Market  val.  Market 
per  share,  per  share.  value. 


oU  snares  JNew  Ji»ngiana  i>ati  isanK,  ijosion,  . 

<JpiUU  <, 

sffiT  ^00  on 
,«juu  yj\j 

ljUUO     "     JNational  Lity  iSank,  JDOSton, 

550     "     Shoe  and  Leather  Nat'l  B'k,  Boston, 

100 

130 

71,500  00 

667     "     Shawmut  National  Bank,  Boston,  . 

100 

110 

73,370  00 

20     "     Market  National  Bank,  Boston, 

100 

115 

2,300  00 

168     "     Eagle  National  Bank,  Boston,  . 

100 

115 

19,320  00 

100     "     Bay  State  National  Bank,  Lawrence, 

75 

80 

8,000  00 

160     "     Railroad  National  Bank,  Lowell, 

100 

115 

18,400  00 

300     "     Second  National  Bank,  Boston, 

100 

140 

42,000  00 

50     "     Third  National  Bank,  Springfield,  . 

100 

100 

5,000  00 

$352,390  00 

Railroad  Bonds : — 

§102,000  Cheshire  Railroad  Bonds,  . 

$100 

$90 

$91,800  00 

Other  Corporate  Stocks  and  Bonds : — 

12  shares  Lewis  Wharf  Company, 

$1,000  $800 

$9,600  00 

$50,000  National  Dock  and  Warehouse  Com- 

pany's Bonds,  

$100 

90 

45,000  00 

$54,600  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

$5,000  Massachusetts  State  Bonds, 

$6,000 

00 

$3,000  00 

$26,000  United  States  Bonds,  .... 

28,000 

00 

20,340  00 

13  shares  Laconia  Manufacturing  Company, 

13,650 

00 

13,000  00 

6     "     York  Manufacturing  Company,  . 

7,800 

00 

6,000  00 

55     "     Pepperell  Manufacturing  Company,  . 

55,000 

00 

27,500  00 

260     "     Androscoggin  Mills,    .       .       .  . 

32,500 

00 

26,000  00 

30     "     Continental  Mills,      .       .       .  . 

2,700 

00 

2,500  00 

45     "     Hill  Manufacturing  Company,  . 

9,000 

00 

8,500  00 

100     "     Cincinnati  and  Dayton  Railroad, 

2,000 

00 

1,900  00 

202     "     Indianapolis  and  Cincinnati  Railroad, 

witn  endorser,  .... 

3,800 

00 

7,550  00 

10     "    James  Steam  Mills,     .       .       .  . 

150 

00 

100  00 

5     "    Bay  State  Iron  Company,  . 

6,000 

00 

5,000  00 

70     "     Lyman  Mills,  

4,900 

00 

4,000  00 

100     "     Metropolitan  Railroad  Company, 

6,500 

00 

5,000  00 

30     "     Everett  Mills,  

3,750 

00 

2,000  00 

12     "     New  England  Glass  Company,  . 

7,500 

00 

4,800  00 

22     "     Boston  and  Sandwich  Glass  Company, 

2,500 

00 

1,200  00 

Amounts  carried  forward,  .... 

$191,750  00 

$138,390  00 
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Market  value.  Loaned  thereon. 

Amounts  hrouglit  forward,    ....  $191,750  00  $138,390  00 

15  shares  Eliot  Fire  Insurance  Company,  .       .  2,800  00  1,000  00 

30     "     City  Fire  Insurance  Company,   .       .  2,000  00  500  00 

155     "     Cheshire  Railroad  Company,      .       .  10,500  00  6,500  00 

50     "     Philadelphia  &  Wilmington  R.  R.  Co.,  2,600  00  2,500  00 

162     "     Second  National  Bank,      .       .       .  21,000  00  15,800  00 

50     "     Salisbury  Mills,   10,000  00  5,000  00 

$5,000  Connecticut  and  Passumpsic  R.  R.  Bonds,  4,000  00  3,000  00 

23  shares  Manufacturers'  Insurance  Company,    .  4,500  00  2,650  00 

$15,000  Vermont  Railroad  Bonds,      .       .       .  10,500  00  5,000  00 

10  shares  Bates  Manufacturing  Co.,  with  endorser,  1,100  00  1,750  00 


$263,750  00  $182,090  00 

Other  Cash  Loans  : — 
Loaned  on  personal  security,  $4,000  00 

Debts,  Claims  and  Demands  owing  the  Company  : — 
Bills  receivable,  notes  discounted  or  bought  by  the  Company,  .  $255,348  45 

Summary  of  Assets,  December  31,  1868. 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,   $100,000  00 

Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  19,100  00 

United  States  stocks  and  securities,     .       .       .  189,300  00 

National  bank  stocks,   352,390  00 

Railroad  bonds,   91,800  00 

Other  corporate  stocks  and  bonds,      .       .       .  54,600  00 

Cash  loans  on  collateral  security,        .       .       .  182,090  00 

Other  cash  loans,   4,000  00 

Cash  on  hand  in  the  office  of  the  Company,       .  4,067  16 

Cash  deposited  in  the  National  City  Bank,  .       .  25,978  73 

Cash  deposited  in  other  banks,    ....  5,684  69 
Premium  notes  taken  for  marine  risks,  not  yet 

due,   86,140  96 

Premium  notes  taken  for  marine  risks,  overdue  and 

not  paid,  $1,001.    Actual  value  thereof,  .       .  1,001  00 

Debts,  claims  and  demands  owing  the  Company,  255,348  45 

Interest  (not  included  above,)  accrued  but  not  due,  2,201  50 

Gross  present  Assets,   $1,373,702  49 


Amount  carried  forward,  $1,373,702  49 

*  Value  of  lands  mortgaged,  without  buildings,  $36,000  00 

Value  of  buildings  thereon,   63,000  00 


Total  value  of  mortgaged  premises,  $89,000  00 

Amount  of  insurance  held  as  collateral,   18,500  00 
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Amount  of  Assets  Irought  forward,       ....       $1,373,702  49 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,  $120,200  00 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,   378  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  marine  risks  not  marked  off,     .       .     260,214  47* 

National  taxes  and  duties,  due  or  accrued,  .       .  441  97 

'       Gross  present  Liabilities  except  Capital  Stock,   381,234  44 


Surplus  as  regards  Policy-holders,  $992,468  05 

Capital  Stock,   400,000  00 


Surplus  over  Capital,  $592,468  05 


MERCANTILE  MARINE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  February  11, 1823.   Commenced  business  May,  1823  ] 

STErHEN  H.  BuLLARD,  President.  Secretary,  George  R.  Rogers. 

Office,  No.  58  State  Street,  Boston. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company 

Par  value 

United  States  5-20  Bonds,  .... 


Market  value. 

$30,000  00    $32,100  00 


City  Stocks  and  Bonds : — 
City  of  Charlestown  Water  Loan  Bonds, 


.    $15,000  00    $14,400  00 


National  Bank  Stocks : — 

100  shares  Atlantic  National  Bank,  Boston, . 
200     "     Columbian  National  Bank,  Boston, 
214     "     Eagle  National  Bank,  Boston,  . 
400     "     Globe  National  Bank,  Boston,  . 

Amount  carried  forward, 


Par  val.  Market  val.  Market 
per  share,  per  share.  value. 

$100  $123  $12,300  00 

100  118  23,600  00 

100  115  24,610  00 

100  120  48,000  00 


$108,510  00 


*  Deducting  $416.36  on  fire  risks,  and  S800  on  marine  risks,  actually  paid  towards  re-insuring 
the  same. 
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Amount  hrought  forward, 


Par  Tal.  Market  ral.  Market 
per  share,  per  share.  value. 

^108,510  00 
14,520  00 
21,000  00 
20,800  00 
26,329  00 
4,144  00 
19,402  00 
119,000  00 
36,600  00 
32,000  00 


120  shares  Hamilton  National  Bank,  Boston, 

^100 

$121 

200     "     City  National  Bank,  Boston, 

100 

105 

160     "     New  England  National  Bank,  Boston, 

100 

130 

233     "     North  National  Bank,  Boston,  . 

100 

113 

37     "     Railroad  National  Bank,  Lowell, 

100 

112 

178     "     State  National  Bank,  Boston, 

100 

109 

1,000  "     Suffolk  National  Bank,  Boston,  . 

100 

119 

300     "     Tremont  National  Bank,  Boston, 

100 

122 

OnO                TTnInn  ^riflnnal  Tlanlr  Tincfnn 

100 

Railroad  Stocks : — 

300  shares  Boston  and  Providence  Railroad, 

^100 

$130 

150     "     Eastern  Railroad,  .... 

100 

115 

Other  Corporate  Stocks  : — 

100  shares  Lyman  Mills,  

$100 

$72 

$402,305  00 


$56,250  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans ; 

Market  value.    Loaned  thereon. 

11,600  00 
9,200  00 


6  Bonds  Burlington  and  Missouri  River  Railroad, 
100  shares  Hannibal  and  St.  Joseph  Railroad, 
$3,000  United  States  6  per  cent.  Bonds, 
$400      "        "     6  per  cent.  Bonds,  . 


^  $10, 


000  00 


3,300  00 
440  00 


3,000  00 
400  00 


$14,540  00    $13,400  00 


Summary  of  Assets,  December  31,  1868. 


United  States  stocks  and  securities. 
City  stocks  and  bonds, 
National  bank  stocks,  .... 

Railroad  stocks,  

Other  corporate  stocks, 
Cash  loans  on  collateral  security. 
Cash  on  hand  in  the  office  of  the  Company, 
Cash  deposited  in  the  Suffolk  National  Bank, 
Premium  notes  taken  for  marine  risks,  not  yet 

due,  

Salvages  and  savings  on  losses  already  paid. 
Interest  (not  included  above,)  accrued  but  not  due 
Gross  present  Assets,   .       ,       .  , 


Amount  carried  forward,  $582,215  71 


$32,100  00 
14,400  00 
402,305  00 
56,250  00 
7,200  00 
13,400  00 
302  19 
4,631  52 

50,079  75 
947  25 
600  00 


$582,215  71 
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Amount  of  Assets  brought  forward^  $582,215  71 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,  $27,500  00 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,   1,453  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
the  full  amount  of  premiums  received  on  marine 
risks  not  marked  off,   49,536  93* 

Due  or  owing  other  companies  for  re-insurance 
premiums,  estimated  at    .       .       .       .       .        6,648  17 

National  taxes  and  duties,  due  or  accrued,  .       .  103  92 

State  and  local  taxes,  due  or  accrued, .       .       .  105  20 

All  other  debts  and  obligations;  viz.,  rents, 
$1,508.15;  salaries,  $305,       ....        1,813  15 

Gross  present  Liabilities  except  Capital  Stock,   87,160  37 


Surplus  as  regards  Policy-holders,  $495,055  34 

Capital  Stock,   300,000  00 


Surplus  over  Capital,  $195,055  34 


MERCHANTS'  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  December  5, 1816.   Commenced  business  February  10,  1817.] 

Thomas  C.  Smith,  President.  Secretary,  James  C.  Braman. 

Office,  No.  38  State  Street,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  Bonds  of  1865,     .       .       .    $20,000  00    $21,650  00 
"       "     5-20  Bonds  of  1867,     .       .      .      40,000  00      42,900  00 


$60,000  00    $64,550  00 

National  Bank  Stocks: — 

Par  val.  Market  val.  Market 
per  share,   per  share.  value. 

1,000  shares  National  Eagle  Bank,  Boston,  .  .  $100  $116  $116,000  00 
750  "  Merchants'  National  Bank,  Boston,  .  100  116  87,000  00 
900     "    Suffolk  National  Bank,  Boston,       .     100      121  108,900  00 


Amount  carried  forward,  $311,900  00 


*  Deducting  $7,590.44  actually  paid  towards  re-insuring  the  same. 
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Amount  brought  forward, 
900  shares  Globe  National  Bank,  Boston,  . 
100     "     New  Enfrland  National  Bank,  Boston, 
100     "     National  City  Bank,  Boston, 
100     "     Shoe  and  Leather  Natl  Bank,  Boston, 
160     "     Railroad  National  Bank,  Lowell, 
100     "     National  Revere  Bank,  Boston,  . 
12     "    Massachusetts  National  Bank,  Boston, 


Railroad  Stocks: — 
300  shares  Boston  and  Maine  Railroad, 
240     "     Boston  and  Providence  Railroad, 


Other  Corporate  Stocks  and  Bonds  : — 
70  shares  Relief  Steamboat  Company, 
Spanish  Indemnity  Bonds,  . 


Par  Tal. 
per  share. 


Market  Tal. 
per  share. 


Market 
value. 


$311,900  00 

$100 

$120  108,000  00 

100 

128|  12,875  00 

100 

106    10,600  00 

100 

128    12,800  00 

100 

113    18,080  00 

100 

135    13,500  00 

250 

300      3,600  00 

$491,355  00 

$100  $132i  $39,750  00 
100      131    31,440  00 


$71,190  00 


$100      $50    $3,500  00 
-      8,000  00 


$11,500  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

$2,475  00      $2,000  00 
3,465  00 
1,200  00 
4,950  00 


15  shares  Merchants'  Insurance  Company, 
21     "     Merchants'  Insurance  Company, 

1     "     Stark  Mills,  .... 
30     "     Merchants'  Insurance  Company, 
United  States  5-20  Bond  of  1865, 


1,082  50 


3,100  00 


4,000  00 
1,000  00 


$13,172  50    $10,100  00 


Debts,  Claims  and  Demands  owing  the  Company  :- 

Rent  accrued,  

Tax  on  real  estate,  due  from  tenant. 


Summary  of  Assets,  December  31,  1868. 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,  $186,000  00 

United  States  stocks  and  securities,    .       .      .      64,550  00 

National  bank  stocks,   491,355  00 

Railroad  stocks,   71,190  00 


$833  33 
2,287  80 

^3,121  13 


Amount  carried  forward,     ....  $813,095  00 
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Amount  hroiiglit  forward,  ....  ^813,095  00 
Other  corporate  stocks  and  bonds,  .  .  .  11,500  00 
Cash  loans  on  collateral  security,  .  .  .  10,100  00 
Cash  on  hand  in  the  office  of  the  Company,  .  339  92 
Cash  deposited  in  the  National  Eagle  Bank,  .  19,461  67 
Cash  deposited  in  the  Amer.  Exchange  Nat'l  B'k,  6,318  34 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   1,748  52 

Premium  notes  taken  for  marine  risks,  not  yet 

due,  '  .  41,045  34 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,    .......  3,249  39 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,   3,121  13 

Interest  (not  included  above,)  accrued  but  not  due,  229  24 

Gross  present  Assets,   $910,208  55 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   $23,700  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  percent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  marine  risks  not  marked  off,     .       .  82,358  60* 

Unused  balances  of  bills  and  notes  returnable  on 

settlement,   8,000  00 

National  taxes  and  duties,  due  or  accrued,  .       .  304  93 

State  and  local  taxes,  due  or  accrued,  .       .       .  312  82 

All  other  debts  and   obligations ;    viz.,  office, 

agency  and  incidental  expenses,      ...  342  72 

Gross  present  Liabilities  except  Capital  Stock,  115,019  07 


Surplus  as  regards  Policy-holders,  $795,189  48 

Capital  Stock,   500,000  00 


Surplus  over  Capital,  $295,189  48 

*  Deducting  $145  actually  paid  towards  re-insuring  fire  risks. 
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NATIONAL  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  June  18, 1825.    Commenced  business  June,  1832.] 

Aaron  H.  Bean,  President.  Secretary,  George  W.  Kuhn. 

Office,  No.  66  State  Street,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  Coupon  Bonds, 

"        "     6  per  cent.  Coupon  Bonds  of  1881, 


"     6  per  ct.  Registered  Bonds  of  '81, 

"     5-20  Coupon  Bonds  of  1867, . 

"     6  per  cent.  30  year  Regist'd  Bonds, 


826,000  00 
10,000  00 
15,000  00 
20,000  00 
15,000  00 


$28,860  00 
10,900  00 
16,387  50 
21,500  00 
15,112  50 


City  Stocks,  Bonds  and  Loans : — 
City  of  Portland  Building  Loan, 
City  of  Brunswick,  Me.,  Bond,  . 


National  Bank  Stocks 


2,132  shares  Hamilton  National  Bank,  Boston, 

170  "  Shoe  and  Leather  Nat'l  B'k,  Boston 

237  "  State  National  Bank,  Boston,  . 

184  "  AVcbster  National  Bank,  Boston, 

150  "  Bay  State  National  B'k,  Lawrence 

80  "  Atlas  National  Bank,  Boston,  . 

70  "  Market  National  Boston,  Boston, 

88  "  Shawmut  National  Bank,  Boston, 


186,000  00    $92,760  GO 


815,000  00    $14,700  00 
100  00         100  00 


15,100  00    $14,800  00 


Par  val. 
per  share. 

$100 
100 
100 
100 
75 
100 
100 
100 


Market 
value. 


Market  val. 
per  share. 

$122  $260,104  00 
22,100  00 
26,070  00 
20,240  00 
13,500  00 
9,280  00 
7,560  00 


130 
110 
110 
90 
116 
108 
115 


$368,974  00 


Railroad  Stocks : — 
206  shares  Boston  and  Maine  Railroad, 
160     "     Boston  and  Providence  Railroad, 

85     "     Boston  and  Albany  Railroad, 

30  " 


.  $100  $133  $27,398  00 

.  100  133  21,280  00 

.  100  147  12,495  00 

Portland,  Saco  &  Portsmouth  Railroad,  100  100  3,000  00 


$64,173  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

15  shares  Shoe  and  Leather  National  Bank,  .  $1,950  00  $1,500  00 
88     "     Washington  Mills,       ....      11,264  00       8,800  00 


Amounts  carried  forward,    ....    $13,214  00    $10,300  00 
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Market  value.   Loaned  thereon. 

Amounts  Irouglit  forward,  ....  ^13,211  00  $10,300  00 
$1,000  United  States  6  per  cent.  Bond  of  1881,  .  1,110  00  1,000  00 
25  shares  Firemen's  Insurance  Company,  .  .  1,800  00  )  g  qqq  qq 
16  "  Globe  National  Bank,  .  .  .  .  1,052  00  i"  ' 
$6,000  United  States  6  per  cent.  Bonds  of  1881,  '  6,G60  00  6,000  00 
250  shares  Philadelphia,  Baltimore  and  Wilming- 
ton Railroad,   13,250  00      10,000  00 


$37,986  00    $30,300  00 

Other  Cash  Loans : — 
Loaned  on  personal  security,  $117,831  78 

Summary  of  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*   .  $30,000  00 

United  States  stocks  and  securities,     .       .       .  92,760  00 

City  stocks,  bonds  and  loans,      ....  14,800  00 

National  bank  stocks,   368,974  00 

Railroad  stocks,   64,173  00 

Cash  loans  on  collateral  security,        .       .       .  30,300  00 

Other  cash  loans,   117,831  78 

Cash  on  hand  in  the  office  of  the  Company,        .  400  05 
Cash  deposited  in  the  Hamilton  National  Bank,  .  80,045  30 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   18,360  88 

Premium  notes  taken  for  marine  and  inland  risks, 

not  yet  due,   68,630  87 

Premium  notes  taken  for  marine  and  inland  risks, 
overdue  and  not  paid,  $4,977.21.   Actual  value 

thereof,   4,977  21 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   4,845  53 

Interest  (not  included  above,)  accrued  but  not  due,  5,880  21 

Gross  present  Assets,    ....  $901,978  83 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   $78,875  00 

Claims  for  loss  disputed  or  resisted,     .       .       .  42,750  00 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,   706  00 


Amounts  carried  forward,    ....  $122,331  00  $901,978  83 

*  Value  of  lands  mortgaged,  without  buildings,     ........   $29,000  00 

Talue  of  buildings  thereon,   31,000  00 


Total  value  of  mortgaged  premises, 
Amount  of  insurance  held  as  collateral, 


$60,000  00 
26,100  00 
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Amounts  brought  forward,     ....  $122,331  00  $901,978  83 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  marine  and  inland  risks  not  marked 

off,   251,539  91* 

National  taxes  and  duties,  due  or  accrued,  .  .  1,193  61 
All  other  debts  and  obligations ;  viz.,  due  agents,  301  72 


Gross  present  Liabilities  except  Capital  Stock,   375,369  24 

Surplus  as  regards  Policy-holders,   $526,609  59 

Capital  Stock,   300,000  00 

Surplus  over  Capital,   $226,609  59 


NEPTUNE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  June  5, 1830.    Commenced  business  February  15,  1831.] 

George  F.  Osborne,  President.  Secretary,  Eugene  B.  IIinkley. 

Office,  No.  64  State  Street,  Boston. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 


United  States  6  per  cent.  Bonds  of  1881,  . 
"        "     5-20  Bonds  of  1865,  . 
"        "     30  Years  6  per  ct.  Currency  Bonds, 


State  and  City  Stocks  and  Bonds : — 
Massachusetts  5  per  cent.  Bonds  of  1894, 
City  of  Albany  6  per  cent.  Bonds  of  1879, 


National  Bank  Stocks  : — 

842  shares  Tremont  National  Bank,  Boston, 
266     "     Columbian  National  Bank,  Boston, 
500     "     Old  Boston  National  Bank,  Boston, 


Par  value.  Market  value. 

$30,000  00  $34,350  00 

20,000  00  21,600  00 

20,000  00  19,900  00 


$70,000  00    $75,850  00 

$30,000  00    $32,100  00 
10,000  00       9,500  00 


$40,000  00    $41,600  00 


Par  val.  Market  val.  Market 
per  share,  per  share.  value. 

.  $100  $122  $102,724  00 
.     100      118    31,388  00 


50 


69    34,500  00 


Amount  carried  forward,  $168,612  00 


*  Deducting  S73.50  on  fire  risks,  and  $2,496.48  on  marine  and  inland  risks,  actually  paid 
towards  re-insuring  the  same. 
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Amount  hrougJit  forward,  .  .  .  . 
200  shares  National  Union  Bank,  Boston,  . 

200  "  New  England  National  Bank,  Boston, 

185  "  National  Eagle  Bank,  Boston,  . 

160  "  Shoe  and  Leather  Nat'l  Bank,  Boston, 

134  "  State  National  Bank,  Boston,  . 

50.    "  Massachusetts  National  Bank,  Boston, 

110  "  National  City  Bank,  Boston, 

200  "  National  Bank  of  Commerce,  Boston,  . 

90  "  Atlantic  National  Bank,  Boston, 

75  "  IMerchants'  National  Bank,  Boston, 

75  "  Hamilton  National  Bank,  Boston, 

75  "  Suffolk  National  Bank,  Boston,  . 

60  "  Market  National  Bank,  Boston,  . 

36  "  Globe  National  Bank,  Boston,  . 

100  "  Bay  State  National  Bank,  Lawrence, 

43  "  Railroad  National  Bank,  Lowell, 


Railroad  Stocks : — 
113  shares  Boston  and  Providence  Railroad, 

22  "  Boston  and  Lowell  Railroad, 
188  "  Boston  and  Albany  Railroad, 
132     "     Old  Colony  and  Newport  Railway, 

55     "     Boston  and  Maine  Railroad, 


Other  Corporate  Stocks  : — 
84  shares  Relief  Steamboat  Company, 


Par  val. 

Market  val.  Market 

per  share* 

per  share.  value. 

©  1  HQ  fiAO  AA 

$100 

©1  QA 

on  AAA  AA 

^OjUUU  DO 

100 
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100 
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100 

1  OQ 
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100 

1  1  A 
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100 

1  nfi 
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11,00U  UU 

100 

1  1  Q 

OQ  ftAA  AA 

Jo,OUU  UU 

100 

1  OK 

1  1  O^A   A A 

ll,JoU  UU 

100 

116 

8,700  00 

100 

122 

9,150  00 

100 

121 

9,075  00 

100 

110 

6,600  00 

100 

120 

4,320  00 

75 

85 

8,500  00 

100 

112 

4,816  00 

$389,763  00 

^100 

$131 

$14,803  00 

500 

640 

14,080  00 

100 

147 

27,636  00 

100 

93 

12,276  00 

100 

132 

7,260  00 

$76,055  00 

5^100 

$50 

$4,200  00 

Cash  Loans : — 

Loaned  on  personal  security. 


$55,000  00 


Summary  of  Assets,  December  31,  1868. 
Loans  on  mortgage  of  real  estate,  (first  liens,)*  .      $2,500  00 
United  States  stocks  and  securities,     .       .       .      75,850  00 
State  and  city  stocks  and  bonds,  ....      41,600  00 

National  bank  stocks,   389,763  00 

Railroad  stocks,   76,055  00 


Amount  carried  forward,      ....  $585,768  00 


*  Value  of  mortgaged  premises, 
Amount  of  insurance  held  as  collateral] 


$6,000  00 
3,000  00 
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Amount  brought  forward^      ....  §585,768  00 


Other  corporate  stocks,   4,200  00 

Cash  loans,   55,000  00 

Cash  on  hand  in  the  ofBce  of  the  Company,        .  761  22 
Cash  deposited  in  the  Tremont  National  Bank,    .  22,556  07 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   136  75 

Premium  notes  taken  for  marine  risks,  not  yet 

due,   248,799  77 

Premium  notes  taken  for  marine  risks,  overdue  and 

not  paid,  ?8,o20.77.    Actual  value  thereof,     .  3,670  77 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,   900  37 

Interest  (not  included  above,)  due  and  not  paid, .  3,469  00 

Gross  present  Assets,    §925,261  95 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  §9,000  00 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   78,000  00 

Claims  for  loss  disputed  or  resisted,     .       .       .  12,000  00 

Pri;mium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  marine  risks  not  marked  off,    .       .  321,906  58* 

Gross  present  Liabilities  except  Capital  Stock,   420,906  58 


Surplus  as  regards  Policy-holders,  §504,355  37 

Capital  Stock,   300,000  00 


Surplus  over  Capital,  §204,355  37 


NORTH  AMERICAN  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  February  28, 1851.   Commenced  business  April  1, 1851.] 

Albert  Bowker,  President.  Secretary,  Irving  Morse. 

Office,  No.  1  Old  State  House,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  Talue.  Market  value. 

United  States  5-20  Registered  Bonds  of  1862,     .    §35,000  00  §37,100  CO 

"       «     5-20  Registered  Bonds  of  1864,     .      15,000  00  15,975  00 

"        "     5-20  Registered  Bonds  of  1867,     .      50,000  00  53,250  00 

«        «     10-40  Bonds,                                     5,000  00  5,306  25 


§105,000  00  §111,631  25 


*  Deducting  $75  on  fire  risks,  and  $282.28  on  marine  risks,  actually  paid  towards  re-insuriug 
the  same. 
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City  and  Town  Stocks,  Bonds  and  Loans : — 

Par  value. 

Market  value. 

St.  Louis  City  Bonds  of  1887,  . 

§5,000  00 

$4,075  00 

St.  Louis  City  Bonds  of  1851, 

2,000  00 

1,800  00 

St.  Louis  City  Anticipation  Bonds, 

15,000  00 

14,850  00 

Town  of  Wintbrop  Loan,  .... 

500  00 

500  00 

$22,500  00 

$21,225  00 

National  Bank  Stocks : — 

Par  val. 

Market  val.  Market 

p6r  sli3.r6* 

per  share 

value. 

250  shares  National  Bank  of  Commerce,  Boston, . 

$100 

$118 

$29,500  00 

120  " 

Atlas  National  Bank,  Boston, 

100 

119 

14,280  00 

50  " 

Traders  National  Bank,  Boston, 

100 

1021 

5,125  00 

100  " 

Faneuil  Hall  National  Bank,  Boston,  . 

100 

128 

12,800  00 

133  " 

National  B  k  of  No.  America,  Boston, 

100 

107 

14,231  00 

167  " 

Boston  National  Bank,  Boston,  . 

100 

110 

18,370  00 

150  " 

AVebster  National  Bank,  Boston,  . 

100 

109 

16,350  00 

140  " 

Maverick  National  Bank,  Boston, 

100 

112 

15,680  00 

150  " 

Columbian  National  Bank,  Boston, 

100 

1181 

17,775  00 

25  " 

National  City  Bank,  Boston, 

100 

106 

2,650  00 

133  « 

Blackstone  National  Bank,  Boston, 

100 

133 

17,689  00 

50  " 

Freeman's  National  Bank,  Boston, 

138 

6,900  00 

56  " 

Second  National  Bank,  Boston,  . 

100 

146 

8,176  00 

25  " 

Globe  National  Bank,  Boston,  . 

100 

120 

3,000  00 

150  " 

Merchants'  National  Bank,  Boston, 

100 

116 

17,400  00 

75  " 

National  Eagle  Bank,  Boston, 

100 

118 

8,850  00 

50  « 

Washington  National  Bank,  Boston,  . 

100 

129 

6,450  00 

75  « 

Hamilton  National  Bank,  Boston, 

100 

123 

9,225  00 

133  « 

Shawmut  National  Bank,  Boston, 

100 

115 

15,196  00 

160  " 

Tremont  National  Bank,  Boston, 

100 

122 

19,520  00 

113  « 

Howard  National  Bank,  Boston, . 

ICO 

111 

12,543  00 

100  " 

Nat'l  Hide  and  Leather  Bank,  Boston, 

100 

95f 

9,575  00 

$281,285  00 

Railroad  Stocks  and  Bonds : — 

62  shares  Boston  and  Albany  Railroad, 

$100 

$147 

$9,114  00 

2  " 

Boston  and  Lowell  Railroad, 

500 

650 

1,300  00 

20  « 

Boston  and  Providence  Railroad, 

100 

131 

2,620  00 

5  «' 

Eastern  Railroad,       .       .       .  . 

100 

114 

570  00 

108  " 

Fitchburg  Railroad,    .       .       .  . 

100 

131 

14,148  00 

{^10,000  Eastern  Railroad  Bond,  .       .       .  . 

100 

96 

9,600  00 

$37,352  00 

Other  Corporate  Stocks : — 

10  shares  Neptune  Insurance  Company, 

$100 

$170 

$1,700  00 

15  « 

John  Hancock  Mutual  Life  Ins.  Co.,  . 

100 

95^ 

1,432  50 

$3,132  50 
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Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

§10,000  United  States  5-20  Bonds  of  1867,  . 
§4,000  Philadelphia  and  Reading  R.  R.  Bonds, 
30  shares  North  American  Fire  Insurance  Co., 
10     "     Freeman's  National  Bank,  . 
20     "     City  Fire  Insurance  Company, 
10     "     Prescott  Fire  and  Marine  Ins.  Co., 
10     "     Eliot  Fire  Insurance  Compan}',  . 

3     "     North  American  Fire  Insurance  Co., 
§150  United  States  5-20  Bonds,  . 
10  shares  North  American  Fire  Insurance  Co., 
§1,000  United  St\tes  5-20  Bonds  of  1865,  . 
§1,000  Union  Pacific  R.  R.  1st  Mortgage  Bond, 
5  shares  North  American  Fire  Insurance  Co., 
§200  United  States  6  per  cent.  Bonds  of  1881, 
§250  United  States  5-20  Bonds  of  1867,  . 


Other  Assets  and  Property  owned  by  the  Company  : — 


Invested  in  Old  State  House,  §7,679  83 

Summary  of  Asskts,  December  31,  1868. 
Cash  market  value  of  real  estate  owned  by  the 

Company,   •  §11,099  60 

Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  55,439  07 

United  States  stocks  and  securities,     .       .       .  111,631  25 

City  and  town  stocks,  bonds  and  loans,       .       .  21,225  00 

National  bank  stocks,   281,285  00 

Railroad  stocks  and  bonds,   37,352  00 

Other  corporate  stocks,   3,132  50 

Cash  loans  on  collateral  security,  .  .  .  26,350  00 
Cash  on  hand  in  the  office  of  the  Company,  .  2,059  79 
Cash  deposited  in  the  Maverick  National  Bank,  .  6,781  83 
Net  amount  due  from  agents  and  brokers  for  pre- 
miums collected  during  the  year,  .  .  .  2,265  53 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,   2,963  72 

Interest  (not  included  above,)  due  and  not  paid, 

§94.50 ;  accrued  but  not  due,  §2,284.47,  .       .  2,388  97 

All  other  assets  and  property,      ....  7,679  83 

Gross  present  Assets,   §571,654  09 


Amount  carri&d  forward,  §571,654  09 

*  Value  of  lands  morfgaged,  without  buildings,  $85,265  00 

Value  of  buildings  thereon,   76,700  00 

Total  value  of  mortgaged  premises,  $161,965  00 

Amount  of  insurance  held  as  collateral,   20,050  00 


Market  value. 

Loaned  thereon. 

§10,725  00 

§10,000  GO 

3,720  00 

3,000  00 

6,000  00 

5,000  00 

3,930  00 

3,700  00 

1,840  00 

1,000  00 

600  00 

200  00 

161  00 

150  00 

2,000  00 

500  00 

2,035  00 

1,850  00 

1,000  00 

500  00 

222  25 

200  00 

268  12 

250  00 

§32,501  37 

§26,350  00 
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Amount  of  Assets  brought  foncard,       .      '.      .      .      .  ^571,054:09 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,  $189  50 

Cash  dividends  to  stockholders,  declared  but  not 
due,   20,000  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
risks,  58,019  37* 

Due  or  owing  other  companies  for  re-insurance 

premiums,   170  00 

Reclaimable  by  the  insured  on  perpetual  fire  pol- 
icies, being  90  per  cent,  of  the  premium  or 
deposit  thereon,   3,099  37 

National  taxes  and  duties,  accrued  but  not  due,  .        1,495  64 

State  and  local  taxes,  accrued  but  not  due,  .       .  120  20 

All  other  debts  and  obligations ;  viz.,  office,  agency 

and  incidental  expenses,  estimated  .       .       .  400  00 

Grosspresent  Liabilities  except  Capital  Stock,   83,524  08 


Surplus  as  regards  Policy-holders,  $488,130  01 

Capital  Stock,   200,000  00 

Surplus  over  Capital,  $288,130  01 


PEOPLE'S  FIRE  INSURANCE  COMPANY,  WORCESTER. 

[Incorporated  in  1847.   Commenced  business  in  1847.] 

Henry  Chapin,  President.  Secretary^  Augustus  N.  Currier. 

Office,  No.  229  Main  Street^  Worcester. 

Detailed  Statement  of  Assets. 

United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  6  per  cent.  Bonds  of  1881,    .       .    $41,800  00    ^46,980  00 
"        "     5-20  Bonds,   58,500  00      64,350  00 


$100,300  00  $110,330  00 


*  Deducting  $7,448.53  actually  paid  towards  re-insuring  the  same. 
23 
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State,  City  and  Town  Stocks,  Bonds  and  Loans 

Par  value. 

Market  value. 

State  of  Massachusetts  Bond,  .... 

$1,000  00 

$1,200  00 

State  of  Rhode  Island  Bonds,  .... 

10,000  00 

10,000  00 

City  of  Portland  Bonds,  

5,000  00 

5,000  00 

Loan  to  Town  of  Hudson,  

5,000  00 

5,000  00 

$21,000  00 

$21,200  00 

National  Bank  Stocks  : — 

Par  val.   Market  yal.  Market 

per  share,  per  share.  value. 

inn  cViarAC  T^lnr>lrctnnn  f^annl  Ti'lr  Prnviflpnpp  T?  T 

$25 

100     "     Merchants'  Nat'l  B'k,  Providence,  R.  L, 

50 

55 

5,500  00 

30     "     American  Nat'l  B'k,  Providence,  R.  L, 

50 

55 

1,650  00 

80     "     National  Bank  of  Commerce,  Provi- 

dence, R.  I,  

50 

55 

4,400  00 

10     "     National  Bank   of  North  America, 

Providence,  R.  I  ,  . 

50 

55 

550  00 

6     "     Manufacturers'  B'k,  Providence,  R.  L, 

100 

110 

660  00 

30     "     First  National  Bank,  Westborough, 

100 

115 

0,450  00 

2-1     "     First  National  Bank,  Worcester, 

100 

120 

2,880  00 

50     "     First  National  Bank,  Boston, 

100 

170 

8,500  00 

30     "     Central  National  Bank,  Worcester, 

100 

133i 

4,000  00 

Co     *'     Quinsigamond  Nat'l  Bank,  Worcester, 

100 

120 

7,800  00 

32     "     City  National  Bank,  Worcester,  . 

100 

135 

4,316  00 

$46,456  00 

Railroad  Stocks  and  Bonds : — 

52  shares  Worcester  and  Nashua  Railroad, 

$100  $125 

$6,500  00 

330     "     Providence  and  Worcester  Railroad,  . 

100 

128 

42,240  00 

202     "     Boston  and  Albany  Railroad, 

100 

147 

29,694  00 

15     "     Boston  and  Providence  Railroad, 

100 

135 

2,025  00 

50     "     Norwich  and  Worcester  Railroad, 

100 

95 

4,750  00 

$12,000  Boston  and  Albany  Railroad  Bonds, 

100 

100 

12,000  00 

$97,209  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

^500  United  States  Bond,  

$550  00 

$500  00 

60  shares  People's  Fire  Insurance  Company, 

7,800  00 

1,500  00 

$6,000  United  States  5-20  Bonds, 

6,600 

00 

6,000  00 

50  shares  Worcester  Gas-Light  Company,  . 

6,250 

00 

5,000  00 

228     "     Bay  State  Shoe  and  Leather  Co., 

25,080  00 

12,000  00 

100     "     Lincoln  Wharf  Company,  Boston, 

10,000 

00 

5,000  00 

20     "     Earl  Stove  Company, 

2,000  00 

500  00 

Amounts  carried  forward j  .... 

$58,280  00 

$30,500  00 
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Market  value.  Loaned  thereon. 
Amounts  hrour/Jit  foricard,  ....  §58,280  00  $30,500  00 
20  shares  Mercantile  Savings  Institution,  Boston,  2,200  00  1,500  00 
10  "  Worcester  Gas-Light  Company,  .  .  1,250  00  1,000  00 
12  "  Central  National  Bank,  Worcester,  .  1,600  00  1,200  00 
Mortgage  of  personal  property,   ....  550  00  275  00 


$63,880  00    $34,475  00 

Other  Cash  Loans: — 
Loans  on  personal  security,  $3,900  00 

Summary  of  Assets,  December  31,  1868. 

Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,   $50,000  00 

Loans  on  mortgage  of  real  estate,  (first  liens,)*   .  185,482  00 

United  States  stocks  and  securities,     .       .       .  110,330  00 

State,  city  and  town  stocks,  bonds  and  loans,      .  21,200  00 

National  bank  stocks,   46,456  00 

Railroad  stocks  and  bonds,   97,209  00 

Cash  loans  on  collateral  securit}--, ....  34,475  00 

Other  cash  loans,   3,900  00 

Cash  deposited  in  the  Central  National  Bank,     .  8,420  00 
Debts,  claims  and  demands  owing  the  Company ; 

viz.,  rents  accrued,   1,170  00 

Interest  (not  included  above,)  due  and  not  paid, 

$8,037.35-,  accrued  but  not  due,  $3,867,  .       .  11,904  35 
All  other  assets  and  property ;  viz.,  office  furni- 
ture,   1,691  04 

Gross  present  Assets,    $572,237  39 

Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid,       .  $175  00 
Losses  and  claims  adjusted,  but  not  yet  due,  ."| 
Claimed,  reported  and  supposed  losses,  not  yet  » 

adjusted,  I  '^'^-^ 

Claims  for  loss  disputed  or  resisted,     .       .  .J 


Amounts  carried  foncard^     ....      $8,000  00  $572,237  39 

*  Value  of  lands  mortgaged,  without  buildings,  S!2.33,564  00 

Value  of  buildings  thereon,   311,175  00 


Total  value  of  mortgaged  premises,   $544,739  00 

Amount  of  insurance  held  as  collateral,     .........     184,525  00 

t  Estimated. 
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Amounts  brought  forward^    ....      ^8,000  00  ^572,237  39 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   197,469  72* 

All  other  debts  and  obligations ;  viz.,  due  for  mu- 
tual dividends,   1,865  08 

Gross  present  Liabilities  except  Capital  Stock,   207,334  80 

Surplus  as  regards  Policy-holders,       .       .      .      •      .  $364,902  59 

Capital  Stock,   200,000  00 

Surplus  over  Capital,   1164,902  59 


•PRESCOTT  FIRE  AND  MARINE  INSURANCE  COMPANY, 
BOSrON.f 

[Incorporated  April  18,  1855.    Commenced  business  April,  1856.] 

FiiANKLiN  Greene,  President.  Secretary,  Riciiakd  Pope. 

Office,  No.  7  Kilhy  Street^  Boston. 

Detailed  Statement  of  Assets. 

United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.      Market  value. 

United  States  5-20  Bonds  of  1862,      .       .       .    $11,500  00    $12,822  50 


"     5-20  Bonds  of  1867,  . 

17,000  00 

18,232  50 

"     6  per  cent.  Bonds  of  1881,  . 

4,000  00 

4,445  00 

$32,500  00  § 

35,500  00 

National  Bank  Stocks : — 

Par  val. 

Market  val. 

Market 

per  .sh  ire. 

per  share. 

value. 

24  shares  North  National  Bank,  Boston,  . 

$100 

$115 

$2,760  00 

60  " 

Mechanics'  National  Bank,  Boston, 

100 

115 

6,900  00 

10  " 

Mt.  Vernon  National  Bank,  Boston,  . 

100 

117 

1,170  00 

35  " 

Mt.  WoUaston  National  Bank,  Quincy 

100 

120 

4,200  00 

26  " 

Blackstone  National  Bank,  Boston, 

100 

133 

3,458  00 

41  " 

Maverick  National  Bank,  Boston, 

100 

112| 

4,607  37 

Boston  National  Bank,  Boston,  . 

100 

110 

1,430  00 

6  " 

Maiden  National  Bank,  Maiden, . 

100 

105 

630  00 

40  « 

National  Bank  of  Commerce,  Boston,  . 

100 

118 

4,720  00 

20  " 

First  National  Bank,  Boston, 

100 

165 

3,300  00 

33  " 

Hide  and  Leather  Nat'l  Bank,  Boston 

100 

95f 

3,159  75 

200  " 

Second  National  Bank,  Boston,  . 

100 

150 

30,000  00 

$66,335  12 

*  Deducting  $746.55  actually  paid  towards  re-insuring  the  same, 
t  Does  a  fire  business  only. 
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Railroad  Stocks : — 

10-1  shares  Boston  and  Albany  Railroad, 
27     "     Boston  and  Providence  Railroad, 
33     "     Boston  and  Elaine  Railroad, 
20     "     Northern  Railroad, 

100     "     Vermont  and  Canada  Railroad,  , 


Par  val.  Market  val 
per  share,    per  share. 


$100 
100 
100 
100 
100 


Mirkct 
v;vlue, 

$147  $15,288  00 
131  3,537  00 
133  4,389  00 
112  2,240  00 
100^  10.050  00 


$35,504  00 


Stocks,  Bonds  and  Securities  held  as  Collateral 

F.  L.  Tileston's  Note,  dated  December  1,  1860, 
on  demand,      .       .       .  . 
40  shares  Prescott  Fire  and  Marine  Ins.  Co., 
35     "     Prescott  Fire  and  Marine  Ins.  Co  , 
5  Manufacturers'  Insurance  Company, 

$11,000  Rhode  Island  State  Bonds,  . 
$10,000  United  States  5-20  Bonds, 
$10,000  United  States  5-20  Bonds, 
100  shares  Prescott  Fire  and  Marine  Ins.  Co., 
39     "     Boston  and  Albany  Railroad, 
1     "     Lowell  Manufacturing  Company, 
1  City  of  Philadelphia  School  Warrant,  . 
8  shares  Prescott  Fire  and  Marine  Ins.  Co., 
Household  furniture,  ($600  insurance  payable  to 

the  Company,)  

10  shares  Boston  Gas-Light  Company, 


Other  Cash  Loans  :- 
Cash  Loan, 


Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 


$42,887  00 

$10,000  00 

4,800  00 

4,000  00 

4,200  00 

3,500  00 

1,125  00 

750  00 

11,000  00 

10,000  00 

10,725  00 

10,000  00 

10,725  00 

10,000  00 

12,000  00 

10,000  00 

5,850  00 

4,000  00 

1,000  00 

GOO  00 

3,000  00 

3,000  00 

960  00 

800  00 

1,500  00 

600  00 

7,500  00 

5,000  00 

$117,272  00 

$72,250  CO 

$713  50 


Summary  of  Assets,  December  31,  1868. 
Loans  on  mortgage  of  real  estate,        .       .       .  $155,972  54* 
United  States  stocks  and  securities,     .       .       .      35,500  00 

National  bank  stocks,   06,335  12 

Railroad  stocks,   35,504  00 


Amount  carried  forward^ 


$293,311  00 


Value  of  lands  mortgaged,  without  buildings,   S105,705  00 

Value  of  buildings  thereon,   2.52,250  00 

Total  value  of  mortgaged  premises,   §357,955  00 

Amount  of  insurance  held  as  collateral,   140,400  00 

Amount  of  prior  incumbrance   14,606  68 
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Amount  brougJit  forward,      ....  $293,311  66 


Cash  loans  on  collateral  security,        .       .       .  72,250  00 

Other  cash  loans,        .       .       .       .       .       .  713  50 

Cash  on  hand  in  the  office  of  the  Company,        .  852  18 

Cash  deposited  in  the  Hamilton  National  Bank,  .  7,002  19 

Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   3,937  81 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   1,336  32 

Interest  (not  included  above,)  accrued  but  not  due,  5,903  50 

Gross  present  Assets,   ^385,307  16 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,  $5,800  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
risks,   53,218  01* 

Due  or  owing  other  companies  for  re-insurance 

premiums,       .......  76  50 

National  taxes  and  duties,  due  or  accrued,  .       .  9G  47 

All  other  debts  and  obligations ;  viz.,  money  left 
with  the  Company  for  safe-keeping  and  in- 
cluded in  Assets,   1,075  16 

Gross  present  Liabilities  except  Capital  Stock,   60,266  14 


Suri)lus  as  regards  Policy-holders,  $325,041  02 

Capital  Stock,   200,000  00 


Surplus  over  Capital,  $125,041  02 


SALEM  MARINE  INSURANCE  COMPANY.  SALEM. 

[Incorporated  February  6,  1856.   Commenced  business  February  1,  1857.] 

William  Northey,  President.  Secretary,  F.  P.  Richardson. 

Office,  in  Asiatic  Bank  Building,  Wasliington  Street,  Salem. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  Bonds,  $37,500  00    $40,550  00 

State  Stocks  and  Bonds : — 
State  of  Massachusetts  5  per  cent.  Bonds,    .       .    $10,000  00    $10,700  00 


*  Deducting  8^353  actually  paid  towards  re-insuring  the  same. 


! 
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National  Bank  Stocks : — 


Par  val. 

Market  val 

Market 

.• 

per  share. 

per  share. 

value. 

GG  shares  Merchants'  National  Bank,  Salem, 

$50 

$60 

$3,960  00 

oU 

u 

.  100 

110 

3,300  00 

<  o 

11 

liXchange  National  Bank,  Salem, 

.  100 

112 

8,176  00 

Oft 

11 

i; irst  xNdiiondi  iJdnK,  oaiem,  • 

.  100 

115 

11,270  00 

li 

Naunikefl'"'  National  Bank,  Salem, 

.  100 

120 

18,000  00 

93 

n 

North  National  Bank,  Boston, 

.  100 

115 

10,695  00 

98 

li 

Second  National  Bank,  Boston,  . 

.  100 

145 

14,210  00 

100 

11 

Webster  National  Bank,  Boston, 

.  100 

109f 

10,975  00 

100 

(( 

National  Bank  of  Commerce,  Boston, 

.  100 

118i 
125 

11,825  00 

51 

u 

Atlantic  National  Bank,  Boston, 

.  100 

6,375  00 

30 

(( 

Merchants'  National  Bank,  Boston, 

.  100 

IIG 

3,480  00 

16 

11 

Shawmut  National  Bank,  Boston, 

.  100 

105 

1,680  00 

21 

u 

Boston  National  Bank,  Boston,  . 

.  100 

105 

2,205  00 

$106,151  00 

Summary  of  Assets,  December  31,  1868. 


United  States  stocks  and  securities,     .       .       .  $40,550  00 

State  stocks  and  bonds,   10,700  00 

National  bank  stocks,   106,151  00 

Cash  on  hand  in  the  office  of  the  Company,        .  660  42 

Cash  deposited  in  the  Naumkeag  National  Bank,  8,634  68 
Premium  notes  taken  for  marine  risks,  not  yet 

due,   31,292  30 

Gross  present  Assets,   $197,988  40 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  $2,000  00 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   4,000  00 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,   70  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
the  full  amount  of  premiums  received  on  marine 

risks  not  marked  off,   26,283  24* 

All  other  debts  and  obligations;  viz.,  rents,  $250  ; 

salaries,  $180,   430  00 

Grosspresent  Liabilities  except  Capital  Stock,   32,783  24 


Surplus  as  regards  Policy-holders,  $165,205  16 

Capital  Stock,   100,000  00 


Surplus  over  Capital,  $65,205  16 


•  Deducting  ^65.20  actually  paid  towards  re-insuring  the  same. 
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SHOE  AND  LEATHER  DEALERS'  FIRE  AND  MARINE  INSUR- 
ANCE COMPANY,  BOSTON. 

[Incorporated  April  30,  1S55.   Commenced  business  August  16, 1855.] 

John  C.  Abbott,  President.  Secretary,  Hexey  B.  White. 

Office,  No.  11  Kilhy  Street,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  yalae. 

United  States  6  per  cent.  Bonds  of  1881,    .       .    ^35,000  00  $40,075  00 

"        "     5-20  Bonds  of  1864,     .       .       .      50,000  00  53,750  00 

"        "     5-20  Bonds  of  1865,     .       .       .      17,000  00  18,320  00 

"        "     5-20  Bonds  of  1867,     .       .       .      58,000  00  64,380  00 


§160,000  00  5176,525  00 


State  and  City  Stocks  and  Bonds  : — 
Massachusetts  6  per  ct.  Union  Fund  Gold  Bonds, 

due  1871,  

City  of  Portland  Bonds,  


$10,000  00 
1,000  00 


$12,400  00 
940  00 


$11,000  00    $13,340  00 


National  Bank  Stocks 


Par  Tal. 

Market  val 

Market 

per  share. 

per  share. 

■value. 

80  shares  Shawmut  National  Bank,  Boston, 

$100 

$116 

$9,976  00 

200 

u 

National  B'k  of  the  Republic,  Boston, 

100 

140 

28,000  00 

167 

Eliot  National  Bank,  Boston, 

100 

109 

18,203  00 

117 

National   Shoe   and  Leather  Bank, 

Boston,  

100 

128 

14,976  00 

112 

u 

Howard  National  Bank,  Boston, 

100 

110 

12,320  00 

50 

u 

National   Hide   and   Leather  Bank 
Boston,  

100 

95^ 

4,775  00 

50 

u 

First  National  Bank,  Boston, 

100 

165 

8,250  00 

42 

u 

Blackstone  National  Bank,  Boston, 

100 

133 

5,586  00 

32 

C( 

Tremont  National  Bank,  Boston, 

100 

122 

3,904  00 

25 

u 

Atlas  National  Bank,  Boston, 

100 

119 

2,975  00 

10 

u 

New  England  National  Bank,  Boston 

100 

129 

2,064  00 

30 

(( 

Mechanics'  National  Bank,  Boston, 

100 

115 

3,450  00 

10 

u 

State  National  Bank,  Boston, 

100 

110 

1,100  00 

10 

u 

Revere  National  Bank,  Boston,  . 

100 

135 

1,350  00 

168 

(( 

City  National  Bank,  Lynn, . 

100 

130 

21,840  00 

20 

u 

Third  National  Bank,  Springfield, 

100 

120 

2,400  00 

50 

(( 

Central  National  Bank,  Lynn,  . 

100 

110 

5,500  00 

$146,669  00 
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Railroad  Stocks  and  Bonds  : — 


Far  val. 
per  share. 

$100 
100 


100  shares  Fitchburg  Railroad,  . 
87,000  Eastern  Railroad  6  per  cent.  Bonds, 
^10,000  Old  Colony  and  Newport  Railway  6  per 

cent.  Bonds,  100 


Mr.rkct  Tal.  Market 
per  share.  value. 

1^135  $13,500  00 
90      6,720  00 


95|    9,525  00 
$29,745  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans: — 

Market  value.   Loaned  thereon. 

150  shares  Eliot  National  Bank,  Boston,     .       .    $16,350  00    $15,000  00 
70     «     Metropolitan  Railroad,       .       .       .       4,200  00 
150     "     South  Boston  Railroad,      .       .       .       9,375  00 


10,000  00 


?29,925  00    $25,000  00 


Other  Cash  Loans  : — 
Note  discounted. 
Note  discounted. 


Summary  of  Assets,  December  31,  1868. 


Loans  on  mortgage  of  real  estate,  (first  liens,)* 
United  States  stocks  and  securities. 
State  and  city  stocks  and  bonds,  . 
National  bank  stocks,  . 
Railroad  stocks  and  bonds,  . 
Cash  loans  on  collateral  security, 
Other  cash  loans. 

Cash  on  hand  in  the  office  of  the  Company, 
Cash  deposited  in  the  Eliot  National  Bank, . 
Premium  notes  taken  for  marine  risks,  not  yet 

due,  

Premium  notes  taken  for  marine  risks,  overdue 

and  not  paid,  $5,480.25.  Actual  value  thereof. 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,  

Interest  (not  included  above,)  accrued  but  not  due. 
Gross  present  Assets,  


$3,200  00 
176,525  00 
13,340  00 
146,669  00 
29,745  00 
25,000  00 
13,100  00 
18,411  17 
27,706  91 

4,831  50 

5,480  25 

4,633  56 
3,638  33 


$11,000  00 
2,100  00 

$13,100  00 


$470,280  72 


Liabilities. 
Losses  and  claims  adjusted,  but  not  yet  due, 
Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,  

Amounts  carried  forward,     .       .       .  . 


$2,375  05 
9,689  95 


$12,065  00  $470,280  72 


*  Yalue  of  mortgaged  premises,  §15,000. 
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Amounts  brought  forward,     ....     $12,065  00  $i70,280  72 


Cash  dividends  to  stockholders,  declared  and  un- 
paid,   570  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  marine  risks  not  marked  off,     .       .      60,739  61* 

Gross  present  Liabilities  except  Capital  Stock,   73,374  64: 


Surplus  as  regards  Policy-holders,  $396,906  08 

Capital  Stock,   200,000  00 


Surplus  over  Capital,  $196,906  08 


SPRINGFIELD  FIRE  AND  ISIARINE  INSURANCE  COMPANY, 
SPRINGFIELD.f 

[Incorporated  in  1849.    Commenced  business  in  1851.] 

Edmund  Frkemax,  President.  Secretary/,  Saxfokd  J.  Hall. 

Office,  Nos.  1,  2  and  3  Fort  Block,  Main  Street,  Springfield. 

Detailed  Statement  of  Assets. 

United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.  Market  value. 

United  States  6  per  ct.  Registered  Bonds  of  1881,    $50,000  00  $57,375  00 

«        "     5-20  Registered  Bonds  of  1862,     .      30,000  00  32,100  00 

"        "     5-20  Registered  Bonds  of  1865,  old,    100,000  00  108,000  00 

"        "     5-20  Registered  Bonds  of  1865,  new,      70,000  00  77,700  00 

"        "     5-20  Registered  Bonds  of  1868,     .  .  10,000  00  11,125  00 


$260,000  00  $280,300  00 

National  Bank  Stocks: — 


Par  val. 

Market  val. 

Market 

per  share. 

per  share. 

value. 

30  shares 

;  Agawam  National  Bank,  Springfield,  . 

$100 

$130 

$3,900  00 

10  « 

John  Hancock  Nat'l  Bank,  Springfield, 

100 

122 

1,220  00 

50  " 

Pynchon  National  Bank,  Springfield,  . 

100 

146 

7,300  00 

104  « 

Chicopee  National  Bank,  Springfield, . 

100 

153 

15,912  00 

14  " 

Second  National  Bank,  Springfield,  . 

100 

158 

2,212  00 

150  " 

Third  National  Bank,  Springfield, 

100 

130 

19,500  00 

70  " 

Ware  National  Bank,  Ware, 

100 

115 

8,050  00 

.      .  ^ 

158,094  00 

*  Deducting  $2,533.50  on  fire  risks,  and  S50  on  marine  risks,  actually  paid  towards  re-insuring 
the  same. 

t  Does  a  fire  business  only. 
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1  ft7 
lo  1 

Par  val. 

Market  val 

Market 

per  share. 

per  share. 

value. 

Amouni  brought  forward^      .       .       .  . 

a; 

^58,094  00 

27  shares  First  National  Bank,  Northampton,  . 

$100 

!8!130 

3,510  00 

ISIonson  National  Bank,  IMonson, 

100 

lOo 

1,050  00 

Merchants'  National  Bank,  Boston, 

100 

116 

8,700  00 

58  " 

National  Bank  of  Commerce,  Boston, 

100 

121 

7,192  00 

60  " 

Atlas  National  Bank,  Boston, 

100 

115 

6,900  00 

104  " 

Howard  National  Bank,  Boston,  . 

100 

111 

11,514  00 

100  " 

Webster  National  Bank,  Boston, 

100 

112 

11,200  00 

21  " 

Boylston  National  Bank,  Boston, 

100 

140 

2,940  00 

84  " 

Eliot  National  Bank,  Boston, 

100 

110 

9,240  00 

100  " 

National  American  Exchange  Bank 

New  York,  

100 

115 

11,500  00 

50  " 

Nat'l  Bank  of  Commerce,  New  York, , 

100 

120 

6,000  00 

$137,870  00 

Railroad  Stocks  and  Bonds : — 


709  shares  Boston  and  Albany  Railroad, 

$100 

$147  $104,223  00 

208  " 

Old  Colony  and  Newport  Railway, 

100 

94 

19,552  00 

83  " 

Boston  and  Maine  Railroad, 

100 

135 

11,205  00 

75  " 

Fitchburg  Railroad,  .... 

100 

131 

9,825  00 

45  " 

Connecticut  River  Railroad, 

100 

132 

5,940  00 

29  " 

Worcester  and  Nashua  Railroad, 

100 

120 

3,480  00 

53  " 

Boston  and  Providence  Railroad, 

100 

134 

7,102  00 

165  " 

Rome,  Watertown   and  Ogdensburg 

Railroad,  

100 

117 

19,305  00 

$1,500  Rome,  Watertown  and  Ogdensburg  R.  R. 

1st  mortgage  Bonds,  

100 

100 

1,500  00 

$7,000  Potsdam  and  Watertown  Railroad  1st  mort- 

100 

100 

7,000  00 

$5,000  St. 

Louis,  Alton  and  Terre  Haute  Rail- 

road  1st  mortgage  Bonds,  .... 

100 

94 

4,700  00 

$5,000  Union  Pacific  Railroad  1st  mortgage  Bonds, 

100 

100 

5,000  00 

$ 

198,832  00 

Other  Corporate  Stocks  : — 
60  shares  Springfield  Aqueduct  Company, 


.    $100  $108 


,480  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans: — 

Market  value.    Loaned  thereon. 

9  shares  Chicopee  National  Bank,  Springfield,  .      $1,377  00        $800  00 
10     "     Agawam  National  Bank,  Springfield,    .        1,300  00 
33     "     Howard  National  Bank,  Boston,   .       .        3,663  00 

5     "     Third  National  Bank,  Springfield,       .  650  00 

10     "     Agawam  National  Bank,  Springfield.    .        1,300  00 


1,000  00 
3,300  00 

1,500  CO 


Amounts  carried  forward, 


$8,290  00      $6,600  00 
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Market  value.   Loaned  thereon. 


Amounts  brougJit  foj'iuard, 
United  States  5-20  Coupon  Bond, 
United  States  5-20  Coupon  Bonds, 
57  shares  Cleveland,  Columbus,  Cincinnati  an 

Indianapolis  Railroad, 
26     "     Third  National  Bank,  Springfield, 
24     "     Third  National  Bank,  Springfield, 
33     "     Agawam  National  Bank,  Springfield, 
30     "     Agawam  National  Bank,  Springfield, 
56     "     First  National  Bank,  Springfield,. 
15     "     Third  National  Bank,  Springfield, 

2  Bonds  Western  Union  Telegraph  Company, 
60  shares  Central  National  Bank,  New  York, 
20     »     Shoe  and  Leather  Nat'l  Bank,  N.  Y., 
Detroit,  Monroe  and  Cleveland  Railroad  Bond, 
United  States  5-20  Coupon  Bonds, 
10  shares  New  London  and  Northern  Railroad, 

5     "     iEtna  Insurance  Company,  . 
St.  Joseph  and  Council  BluflTs  Railroad  Bonds, 
United  States  5-20  Coupon  Bond, 


Summary  of  Assets,  December 

Cash  market  value  of  unincumbered  real  estate 
owned  by  the  Company,  .... 

Loans  on  mortgage  of  real  estate,  (first  liens,)* 

United  States  stocks  and  securities, 

National  bank  stocks,  . 

Railroad  stocks  and  bonds,  . 

Other  corporate  stocks, 

Cash  loans  on  collateral  security, 

Cash  on  hand  in  the  office  of  the  Company, . 

Cash  deposited  in  the  Agawam  National  Bank 

Cash  deposited  in  the  Third  National  Bank, 

Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,  .... 

Interest  (not  included  above,)  due  and  not  paid 
$452  ;  accrued  but  not  due,  $3,664.18, 

All  other  assets  and  property;  viz.,  office  and 

agency  furniture,  

Gross  present  Assets,  . 


$8,290 

00 

$6,600  00 

1,080 

00 

1,000  00 

1,620 

00 

1,400  00 

4,332 

00  y 

6,600  00 

3,380 

00) 

3,220 

00 

2,338  54 

4,290 

00 

3,000  00 

3,900 

00^ 

00  5 

00  j 

7,000 
1,950 

1  O  AAA  AA 

1,600 

00  J 

6,300 
2,500 

00) 
00) 

8,000  00 

1  AAA 

AA 

1  r\f\f\  AA 

4,320 

00 

4,000  00 

1,100 
1,000 

00) 
00  > 

1,850  00 

5,000 

00 

5,000  00 

540 

00 

500  00 

S62,422 

00 

$53,288  54 

31,  1868. 


Amount  carried  forward, 


$60,000 

00 

83,921 

66 

286,300 

00 

137,870 

00 

198,832 

00 

6,480 

00 

53,288 

54 

5,076 

91 

10,111 

44 

7,471 

28 

37,300 

00 

4,116 

18 

3,719 

10 

$894,487  11 
$894,487  11 


*  Value  of  lands  mortgaged,  without  buildings,   $131,000  00 

Value  of  buildings  thereon,   128,800  00 

Total  value  of  mortgaged  premises,                                                         .  3P259,800  00 

Amount  of  insurance  held  as  collateral   68,950  00 
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Aviount  of  Assets  hrourjht  forward^  .... 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,  .  $20,738  34 
Claimed,  reported  and  supposed  losses,  not  yet 


adjusted   14,504  30 

Claims  for  loss  disputed  or  resisted,  .  .  .  7,937  37 
Premium  reserve,  or  re-insurance  fund,  taken  at 

50  per  cent,  of  premiums  received  on  unexpired 

risks,   206,632  05 

National  taxes  and  duties,  due  or  accrued,  .  .  641  45 
All  other  debts   and  obligations ;   viz ,  office, 

agency,  and  incidental  expenses,    .       .       .  415  82 

Gross  present  Liabilities  except  Capital  Stock,   310,869  33 


Surplus  as  regards  Policy-holders,  $583,617  78 

Capital  Stock,   500,000  00 


Surplus  over  Capital,  $83,617  78 
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$894,487  11 


SUFFOLK  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  February,  1859.    Commenced  business  April,  1859. J 

James  H.  Luxt,  President.  Secretary^  Edward  Foster. 

Office^  No.  79  State  Street.,  Boston. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company 

Par  value 

United  States  6  per  cent.  Gold  Bonds, 
"        "     6  per  cent.  Gold  Bonds, 


National  Bank  Stocks : 


200  shares  Traders'  National  Bank,  Boston, 
100 

67 

35 
100 
100 

50 
.22 


Market  value. 
$22,000  00    $23,540  00 
21,000  00      23,362  50 


$43,000  00    $46,902  50 


North  National  Bank,  Boston, 
Shawmut  National  Bank,  Boston, 
Merchants'  National  Bank,  Boston, 
Revere  National  Bank,  Boston,  . 
Atlas  National  Bank,  Boston, 
Bay  State  National  Bank,  Lawrence 
Commerce  National  Bank,  Boston, 


Par  val. 

per  sbare. 

$100 
100 
100 
100 
100 
100 
75 
100 


Market 
value. 


Marks t  val. 
per  share. 

$102^  $20,500  00 

1151  11,537  50 

8,040  00 

4,060  00 

13,500  00 

11,900  00 

4,375  00 

2,596  00 


120 
116 
135 
119 
87^ 
118 


Amount  carried  forward^ 


$76,508  50 


1 QO 
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MARINE, 

[Dec.  31, 

« 

Par  Tal. 

Market  val.  Market 

per  share. 

per  share.  value. 

Amount  hrouglit  forward^      .       .       .  . 

V/OjOl'O  OU 

100  shares  North  America  National  B'k,  Boston 

S107 

10  700  00 

X\J ^%  \J\J  \J\J 

100 

"     Continental  National  Bank,  Boston,  . 

110 

11,000  00 

13 

"     Massachusetts  National  Bank,  Boston, 

300 

3,900  00 

50 

"     Maverick  National  Bank,  Boston, 

100 

112 

5,600  00 

66 

"     Blackstone  National  Bank,  Boston,  . 

100 

133 

8,778  00 

32 

"     Atlantic  National  Bank,  Boston, 

100 

125 

4,000  00 

50 

"     Third  National  Bank,  Boston,  . 

100 

125 

6,250  00 

$126,736  50 


Railroad  Stocks : — 


100  shares  Boston  and  Providence  Railroad, 

$100 

$131 

$13,100  00 

11 

(( 

Boston  and  Maine  Railroad, 

100 

132^ 

1,457  50 

150 

u 

Eastern  Railroad,  .... 

100 

114 

17,100  00 

300 

(( 

Cheshire  Railroad,  (preferred,)  . 

100 

66 

19,800  00 

100 

u 

Boston  and  Albany  Railroad, 

100 

147 

14,700  00 

100 

(( 

Ogdensburg    and    Lake  Champlain 

Railroad,  (preferred,) 

100 

102^ 

10,250  00 

$76,407  50 

Other  Corporate  Stocks  and  Bonds  : — 
5  shares  Boston  Exchange  Company,  .       .       .    $500     $635    $3,175  00 
$3,000  Granite  Railway  Bonds,  .  '    .       .       .100       100      3,000  00 


$6,175  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  Talue.   Loaned  thereon. 


60  shares  Cheshire  Railroad,  (preferred,)    .  .  $3,960  00  $3,480  00 

5     "     Fitchburg  Railroad,     .       .       .  .  652  50  )  j 

8     "     State  National  Bank,   .       .       .  .  880  00  ^ 

50     "     SulTolk  Fire  Insurance  Company,  .  6,000  00  5,000  00 

10     "     Suffolk  Fire  Insurance  Company,  .  1,200  00  1,000  00 


$12,692  50    $11,045  78 

Other  Cash  Loans  : — 
Loan  without  collateral,  $1,000  00 


Summary  of  Assets,  December  31,  1868. 
United  States  stocks  and  securities,     .       .       .    $46,902  50 

National  bank  stocks,   126,736  50 

Railroad  stocks,   76,407  50 


Amount  carried  forward^ 


$250,046  50 
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Amount  hrowjlit  forward,      ....  ^250,046  50 

Other  corporate  stocks  and  bonds,      .       .       .  6,175  00 

Cash  loans  on  collateral  security,        .       .       .  11,045  78 

Other  cash  loans,   1,000  00 

Cash  on  hand  in  the  office  of  the  Company,        .  1,459  C2 
Cash  deposited  in  the  Traders'  National  Bank,    .  2,245  58 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   10,931  47 

Interest  (not  included  above,)  due  and  not  paid,  2,906  50 

Gross  present  Assets,    $291,810  45 

Liabilities. 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   $5,000  00 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,   245  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   61,748  00* 

Gross  present  Liabilities  except  Capital  Stock,   66,993  00 


Surplus  as  regards  Policy-holders,  $224,817  45 

Capital  Stock,     .   150,000  00 


Surplus  over  Capital,  $74,817  45 


TRADERS'  AND  MECHANICS'  INSURANCE  COMPANY,  LOWELL. 

[Incorporated  in  1848.   Ccmmenced  business  August  1,  1854.] 

Charles  B.  Coburn,  President.  Secretary,  Edward  F.  Sherman. 

Office,  No.  27  Central  Street,  LoioelL 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  ralue. 

United  States  6  per  cent.  Bonds  of  1881,    .       .    $12,500  00  $14,250  00 

"        "     5-20  Bonds,  November  1,  1864,     .       4,500  00  4,815  00 

"        "     5-20  Bonds,  July,  1865,        .       .       4,000  00  '  4,400  00 

«        "     5-20  Bonds,  July,  1867,  Registered,      25,000  00  27,250  00 

"        "     5-20  Bonds,  Jan.,  1868,  Registered,       5,000  00  5,450  00 


$51,000  00    $56,165  00 


*  Deducting  §274.45  actually  paid  towards  re-insuring  the  same. 
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County  and  City  Stocks  and  Bonds: — 

Par  Talue.  Market  ralue. 

Cook  County  Bonds,  ^2,500  00  ^2,375  00 

City  of  Salem  Bonds,                                             1,000  00  1,000  00 


$3,500  00  $3,375  00 

National  Bank  Stocks  : — 

Par  Tal.  Market  val.  3Iarket 
per  share,  per  share.  Talue. 

70  shares  National  Bank  of  Commerce,  Boston,  .    $100  $115  $7,805  00 

25     "     Howard  National  Bank,  Boston,  .       .     100  108  2,700  00 

20     "     Revere  National  Bank,  Boston,    .       .     100  130  2,600  00 

IG     "     Eliot  National  Bank,  Boston,       .       .     100  109  1,744  00 

10     "     National  Bank  of  the  Republic,  Boston,     100  130  1,300  00 

20     "     Railroad  National  Bank,  Lowell,  .       .     100  112  2,240  00 

34     "     Merchants*  National  Bank,  Lowell,      .     100  115  3,910  00 

14     "     Old  Lowell  National  Bank,  Lowell,     .     100  110  1,540  00 

30     "     Bemberton  National  Bank,  Lawrence, .     100  125  3,750  00 

34    "     Prescott  National  Bank,  Lowell,  .       .     100  115  3,910  00 

$31,499  00 

Railroad  Stocks: — 

5  shares  Stony  Brook  Railroad,  ....    $100  $75       $375  00 

Other  Corporate  Stocks  : — 

2  shares  Merrimack  Manufacturing  Company,    .$1,000  $1,550  $3,100  00 

1     "     Hamilton  Manufacturing;  Company,       .  1,000  850        850  00 

1     "     Massachusetts  Cotton  Mills,    .       .       .  1,000  1,075  1,075  00 

5     "     Lowell  Manufacturing  Company,   .       .     690  995  4,975  00 


$10,000  00 

Stocks  held  as  Collateral  Security  for  Cash  Loans : — 

Market  ralue.   Loaned  thereon. 

1  share  Merrimack  Manuflicturing  Company,      .      $1,550  00        $800  00 

Other  Cash  Loans: — 

J.  G.  Adams,  with  sureties,  $990  00 

S.  W.  Bass,  with  sureties,   1,000  00 


$1,990  00 

Other  Assets  and  Property  owned  by  the  Company: — 

Stamps,   $20  00 

Furniture,  &c.,   150  00 


$170  00 
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Summary  of  Assess,  Deckmbp:r  31, 


1868. 


Loans  on  mortgage  of  real  estate,  (first  liens,)* 
United  States  stocks  and  securities, 
County  and  city  stocks  and  bonds, 
National  bank  stocks,  .... 

Railroad  stocks,  

Other  corporate  stocks. 
Cash  loans  on  collateral  security, 
Other  cash  loans,  .... 
Cash  deposited  in  the  Prescott  National  Bank, 
Net  amount  due  from  agents  for  premiums  col 

lected  during  the  year,  .... 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,  

Interest  (not  included  above,)  accrued  but  not  due 
All  other  assets  and  property, 

Gross  present  Assets,  .... 

Liabilities. 
Cash  dividends  to  stockholders,  declared  and  un- 
paid,   

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,  

All   other  debts  and   obligations ;  viz.,  office, 
agency  and  incidental  expenses. 

Gross  present  Liabilities  except  Capital  Stock, 


$13,779  29 
56,165  00 
3,375  00 
31,499  00 
375  00 
10,000  00 
800  00 
1,990  00 
1,489  31 

1,578  91 

187  57 
368  38 
170  00 


$116  00 


15,590  28t 
130  16 


.21,777  40 


15,836  44 


Surplus  as  regards  Policy-holders,  .  ....  $105,941  02 
Capital  Stock,   50,000  00 


Surplus  over  Capital,  $55,941  01? 


TREMONT  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  February  6, 1867.   Commenced  business  December  19,  1867.1 

George  M.  Dexter,  President.  Secretary,  Joseph  H.  Wellman. 

Office,  No.  97  Slate  Street,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  10-40  Bonds,  $15,000  00    $15,900  00 

*  Value  of  lands  mortgaged,  without  buildings,  $13,400  CO 

Value  of  buildings  thereon,   31,800  00 

Total  value  of  mortgaged  premises,  $45,200  00 

Amount  of  insurance  held  as  collateral,   13,400  00 

t  Deducting  $293.88  actually  paid  towards  re-insuring  the  same. 
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State  and  City  Stocks  and  Bonds  : — 

Par  Talue.  Market  Talue- 

State  of  Massachusetts  6  per  cent.  Bonds,    .       .  $500  00  $510  00 

City  of  Charlestown  6  per  ct.  Water  Loan  Bonds,  10,000  00  10,000  00 

City  of  Chicago,  III,  6  per  cent.  Sewerage  Bonds,  10,000  00  9,900  00 
City  of  St.  Louis,  Mo.,  7  per  cent.  Anticipation 

Bonds,   16,000  00  15,920  00 


$36,500  00  $36,330  00 

Railroad  Bonds : — 

Old  Colony  and  Newport  Railway  Bonds,   $32,172  50 

Eastern  Railroad  Bonds,   10,560  00 

Lowell  Railroad  Bonds,   12,805  00 

Western  Railroad  Bonds,   15,760  00 


$71,297  50 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  ralue.   Loaned  thereon. 

37  shares  Hamilton  Bank,   $4,514  00" 

70     "     Columbian  Bank,       ....  8,347  00  i 

15     "     Lowell  Railroad,        ....  7,500  00  j  ^"^'^^^ 

$3,000  Massachusetts  6  per  cent.  Gold  Bonds,     .  3,510  00, 

City  of  Cambridge  6  per  cent.  Bonds,  .       .       .  5,700  00  5,200  00 

$10,000  City  of  Boston  5  per  cent.  Bonds,   .       .  10,700  00  10,000  00 

65  shares  Boston  and  Providence  Railroad,       .  8,710  00 

$5,000  State  of  Massachusetts  Bonds,  .       .       .  5,000  00  C  20,000  00 

$10,000  Pacific  Mills  Stock,        ....  20,650  00) 

200  shares  Boston  and  Albany  Railroad,     .       .  29,200  00  20,000  00 

200     "     Faneuil  Hall  Bank,    ....  25,600  00  22,000  00 

$5,000  United  States  Bonds,       ....  5,300  00  5,000  00 

$10,000  United  States  Bonds,     ....  11,000  00  10,000  00 


$145,731  00  $112,200  00 

Summary  of  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  $11,700  00 

United  States  stocks  and  securities,     .       .       .  15,900  00 

State  and  city  stocks  and  bonds,  .       .      .      ,  36,330  00 

Railroad  bonds,   71,297  50 

Cash  loans  on  collateral  security,        .       .       .  112,200  00 

Cash  on  hand  in  the  office  of  the  Company,        .  101  37 

Cash  deposited  in  the  New  England  National  Bank,  4,509  52 


Amount  carried  forward^      ....  $252,038  39 


*  Amount  of  insurance  held  as  collateral,  $11,200. 
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Amount  brought  forward,      ....  $252,038  39 


Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   7,198  28 

Interest  (not  included  above,)  accrued  but  not  due,  3,600  00 

Gross  present  Assets,    f 202,836  67 

Liabilities. 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   $3,000  00 

Claims  for  loss  disputed  or  resisted,     .       .       .  1,285  00 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   39,266  32* 

National  taxes  and  duties,  due  or  accrued,  .       .  102  44 

State  and  local  taxes,  due  or  accrued,  ...  58  65 

All  other  debts  and  obligations;  viz.,  rents, .       .  104  16 

Gross  present  Liabilities  except  Capital  Stock,   43,816  57 


Surplus  as  regards  Policy-holders,  $219,020  10 

Capital  Stock,   200,000  00 


Surplus  over  Capital,  $19,020  10 


WASHINGTON  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  February  7,  1824.   Commenced  business  December  14,  1824.] 

Isaac  Sweetser,  President.  Secretary,  Benjamin  Sweetser. 

Office,  No.  72  Stale  Street,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  6  per  cent.  Bonds  of  1881,    .       .  $100,500  00  $111,806  25 
"       "     5-20  6  per  cent.  Bonds,  .      .       .      10,000  00      10,725  00 


$110,500  00  $122,531  25 

City  and  Town  Stocks  and  Bonds : — 

City  of  Charlestown  6  per  cent.  Bonds,       .       .    $50,000  00  $49,875  00 

City  of  Augusta,  Me.,  6  per  cent.  Bonds,     .       .          500  00  470  00 

Town  of  Brunswick,  Me.,  6  per  cent.  Bonds,      .        1,100  00  1,034  00 

Town  of  Hallowell,  Me.,  6  per  cent.  Bonds,        .         300  00  285  00 


$51,900  00    $51,664  00 


*  Deducting  $661.50  actually  paid  towards  re-inBuriDg  the  same. 
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National  Bank  Stocks: — 


Par  val.  Market  ral.  Market 
per  share,  per  share.  value. 


JUL)  SL 

ares  Atlas  National  Bank,  Boston, 

^100 

$119 

$23,800  00 

u 

Boylston  National  Bank, 

100 

145 

8,700  00 

01  Q 

Columbian  National  Bank,  Boston, 

100 

118 

2o,134  00 

1 

lOU 

11 

Continental  National  Bank,  Boston, 

100 

110 

16,500  00 

/  U 

u 

Freeman's  National  Bank,  Boston, 

100 

138 

9,660  00 

iUU 

i( 

Market  National  Bank,  Boston,  . 

100 

110 

11,000  00 

AA 

a 

INIassachusetts  National  Bank,  Boston, 

250 

300 

18,000  00 

loi 

(( 

National  City  Bank,  Boston,  . 

100 

100 

13,886  00 

1  AQ 

(( 

National  Union  Bank,  Boston,  . 

100 

130 

13,390  00 

104 

u 

New  England  National  Bank,  Boston, 

100 

1281 

13,390  00 

117 

North  National  Bank,  Boston, 

100 

115-1 

13,528  00 

*!A 

u 

Old  Boston  National  Bank,  Boston, 

50 

69 

4,140  00 

166 

(I 

Second  National  Bank,  Boston,  . 

100 

146 

24,236  00 

214 

n 

State  National  Bank,  Boston, 

100 

110 

23,540  00 

150 

u 

Suflblk  National  Bank,  Boston,  . 

100 

121 

18,150  00 

66 

u 

Tremont  National  Bank,  Boston, 

100 

122 

8,052  00 

50 

u 

Webster  National  Bank,  Boston, 

100 

109 

5,450  00 

$250,556  00 

Railroad  Stocks  and  Bonds  : — 

181  sb 

ares 

Boston  and  Albany  Railroad, 

$147 

126,607  00 

100 

Eastern  Railroad,  .... 

1  nn 

luU 

114 

11,400  00 

100 

n 

Fitchburg  Railroad,  .... 

1  AA 

130^ 

13,050  00 

182 

a 

Old  Colony  and  Newport  Railway, 

1  AA 

93^ 

17,017  00 

250 

Philadelphia,  "Wilmington  and  Balti- 

more Railroad,  .... 

HA 

ou 

53 

13,250  00 

300 

Ogdensburg  &  Lake  Champlain  R.  R., 

1  AA 

66 

19,800  00 

100 

ii 

Ogdensburg  and  Lake  Champlain  Rail- 

road, (preferred,)  .... 

100 

102i 

10,250  00 

7 

Vermont  and  Canada  Railroad,  . 

100 

100-^ 

703  50 

36 

Rutland  Railroad,  (preferred,)  . 

100 

79f 

2,871  00 

^10,000  Old  Colony  and  Newport  Railway  0  per 

100 

96i 

9,625  00 

$10,000  Columbus,  Chicago  and  Indiana  Central 

Railway  Company  7  per  cent.  Bonds, 

100 

85 

8,500  00 

$133,073  50 

Other  Corporate  Stocks  and  Bonds : — 

70  shares  Relief  Steamboat  Company,        .       .  $100  *  $100  00 

36     "     Nat'l  Dock  and  AVarehouse  Company,  .  100  70  2,520  00 

6  Bonds  Boston  Screw  Company,      .       .      .  500  475  2,850  00 


$5,470  00 

*  Market  yalue  nominal. 
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Stocks  and  Bonds  held  as  Collateral  Security  for  Cash  Loans  :- 


50  shares  Franklin  Insurance  Company,  Boston,  . 
7     "     Hamilton  Manufacturing  Company, 
$7,700  Hannibal  and  St.  Joseph  Railroad  Com- 
pany Land  Mortgage  Bonds,  . 
^15,000  Chicago  and  Great  Eastern  Railway  Co 

7  per  cent.  Bonds,  

24  shares  Everett  National  Bank, 
09     "     Rutland  Railroad,  (preferred,)  . 
100     "     Metropolitan  Steamship  Couipany, 


Market  value. 

Loaned  thereon. 

^4,800  00 

$3,500  00 

5,880  00 

5,000  00 

o  ono  Ark 
OjOSJO  00 

O  KAA  AA 

J,oOO  00 

11,250  00 

10,000  00 

2,580  00 

2,500  00 

5,502  00 

5,000  00 

8,000  00 

4,000  00 

$46,405  00 

$32,500  00 

Summary  of  Assets,  December  31,  1868. 


Loans  on  mortgage  of  real  estate,  (first  liens,)* 
United  States  stocks  and  securities. 
City  and  town  stocks  and  bonds,  . 
National  bank  stocks,  .... 
Railroad  stocks  and  bonds,  . 
Other  corporate  stocks  and  bonds, 
Cash  loans  on  collateral  security, 
Cash  on  hand  in  the  office  of  the  Company 
Cash  deposited  in  the  Columbian  National  Bank, 
Premium  notes  taken  for  marine  risks,  not  yet  due. 
Premium  notes  taken  for  marine  risks,  overdue 
and  not  paid,  $13,112.71.  Actual  value  thereof, 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,  

Due  or  owing  from  other  companies  for  re-insur- 
ance on  losses  already  paid,  $1,134.63;  on  out- 
standing losses  not  yet  paid,  $300,  . 
Salvages  and  savings  on  losses  already  paid, 
Interest  (not  included  above,)  accrued  but  not  due, 
Gross  present  Assets,  


$33,500  00 
122,531  25 
51,604  00 
250,556  00 
133,073  50 
5,470  00 
32,500  00 
17,866  11 
18,396  31 
281,183  03 

9,099  60 

4,564  45 


1,434  63 
1,000  00 
9,221  54 


$972,060  42 


Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,  $120,800  00 

Amounts  carried  forward,     ....  $120,800  00  $972,060  42 

*  Value  of  lands  mortgaged,  without  buildings,   842,500  00 

Value  of  buildings  thereon,   40,500  00 

Total  value  of  mortgaged  premises,   883,000  00 

Amount  of  insurance  held  as  collateral,      .   28,000  00 


198 


MASS.  JOINT-STOCK  INS.  COS.   [Dee.  31/68. 


Amounts  brought  fonvard,    ....  $120,800  00  $972,060  42 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  marine  risks  not  marked  off,     .       .     293,140  14* 

Due  or  owing  other  companies  for  re-insurance 

premiums,       .......        4,584  78 

National  taxes  and  duties,  due  or  accrued,  .       .  722  97 

State  and  local  taxes,  due  or  accrued, .       .       .  933  95 

All  other  debts  and  obligations;  viz.,  rents, 
$1,375;  salaries,  $50 ;  office,  agency  and  inci- 
dental expenses,  $1,106.53,     ....       2,531  53 

Gross  present  Liabilities  except  Capital  Stock,   422,713  37 

Surplus  as  regards  Policy-holders,  $549,347  05 

Capital  Stock,   300,000  00 

Surplus  over  Capital,  $249,347  05 


*  Deducting  $192  25  on  fire  risks  actually  paid  towards  re-insurinj  the  same. 


FIRE,  MARINE,  AND  EIRE-MARINE 
INSURANCE  COMPANIES 

OF  OTHER  STATES. 


Abstract  of  Annual  Statements  for  the  Year  ending  Decem- 
ber 31,  1868,  —  WITH  Detailed  Statements  of 
Assets  and  Liabilities. 
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AGGEEG  ATE. 


Capital  Stock. 
Whole  amount  of  outstanding  capital, 

of  capital  actually  paid  up  in  cash,  . 

consisting  of  stockholders'  notes, 
par  and  cash  market  values  of  each  share, 


Gross  present  Assets 


Assets. 


Liabilities. 
Gross  present  Liabilities, . 


Income. 

Cash  actually  rec'd  during  the  year  for  fire  premiums, 

for  marine  premiums, 
for  interest  on  mortgages  of  real  estate,  . 
for  interest  and  dividends  from  other  sources,  . 
from  other  companies  on  re-insurance  policies,  . 
from  all  other  sources,  

Gross  Cash  Income  during  the  year,  . 


Expenditures. 
Cash  actually  paid  during  the  year  for  fire  losses,  . 

for  marine  losses 
for  dividends  to  stockholders,  . 
for  brokerage  and  commissions  on  premiums, 
for  salaries  and  pay  of  officers  and  employes, 
for  interest  on  borrowed  money  or  otherwise, 
for  National  taxes  and  duties,  . 
for  State  and  local  taxes,  .... 
for  return  premiums  and  drawbacks, 
for  premiums  on  re-insurance  policies, 

for  rents,  

for  office,  agency  and  incidental  expenses. 

Gross  Cash  Expenditures  during  the  year, . 


General  Items. 
Whole  amount  of  fire  risks  written  during  the  year, . 

of  premiums  charged  thereon,    .       .       .  . 
of  marine  risks  written  during  the  year,  . 

of  cash  and  note  premiums  charged  thereon, 
of  notes  received  and  not  paid  in  cash  during  year. 


S39,126,822  50 
35,538,545  00 


$79,818,721  80 


$23,c 


$32,231,461  52 
15,622,267  65^ 
571,295  78 
3,494,459  24 
683,689  03 
795,048  19 


$53,398,221  41 


$15,851,999  08 
8,811,275  91* 
3,345,566  09 
4,070,055  68 
3,051,028  94 

500,948  26 
1,118,671  90J 

913,802  94 
1,902,554  71 
2,829,903  70 

184,822  33 
4,010,857  39 


$47,191,486  93 


$3,019,241,958  33 
32,301,643  59 
1,237,524,899  32^ 
15,898,504  12» 
7,063,197  45^ 


1  Includiag  inland. 
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Aggregate — Concluded. 


Whole  amount  of  fire  risks  outstanding  at  end  of  the  year, 

of  premiums  received  thereon,  . 
of  marine  risks  outstanding  at  end  of  the  year,  . 

of  cash  and  note  premiums  received  thereon, 
of  fire  losses  incurred  during  the  year, 
of  marine  losses  incurred  during  the  year, 
of  all  losses  on  risks  written  in  Massachusetts,  . 
of  dividends  declared  to  stockholders  during  year, 

average  annual  percentage  to  date,  . 
of  public  deposits  for  security  of  policy-holders. 
Number  of  States  in  which  agencies  are  established, 
of  agents  employed  out  of  own  State, 


12,395,543,867  83 
26,637,871  27 
188,407,328  00^ 
4,058,340  23^ 
15,777,588  39 
7,140,291  58' 
1,258,124  83 
3,347,088  07„ 
20f|  per  cent. 
11,177,279  23 
1,270 
14,634 


1  Inoludiog  inland. 


8  Highest  average. 
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DETAILED  STATEMENTS  OF  ASSETS  AND  LIABILITIES 


JETNA  INSURANCE  COMPANY,  HARTFORD,  CONN. 

[Incorporated  in  1819.   Commenced  business  August  17, 1819.] 

Lucius  J.  Hendee,  President.  Secretary,  Jotham  Goodnow. 

Office,  ]So.  228  Main  Street,  Hartford,  Ct. 
Attorney  to  accept  service,  Alfred  J.  Mercer,  Boston, 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company: — 

Par  value.  Market  value. 

United  States  5  per  cent.  Stocks  of  1871  to  1874,  ^196,000  00  §233,170  00 

"        "     6  per  cent.  Bonds  of  1881,    .       .     182,500  00  208,962  50 

"       "     5-20  C  per  cent.  Bonds, .       .      .    300,000  00  325,500  00 


$678,500  00  $767,632  50 


State,  County,  City  and  Town  Stocks,  Bonds  and  Loans : — 


State  of  Connecticut  6  per  cent.  Stock, 

$200,000 

00 

$200,000  00 

State  of  Rhode  Island  6  per  cent.  Stock, 

50,000 

00 

50,000  00 

State  of  Ohio  6  per  cent.  Stock,  .... 

100,000 

00 

103,000  00 

State  of  Kentucky  6  per  cent.  Stock,  . 

10,000 

00 

10,000  00 

State  of  Michigan  6  per  cent.  Stock,  . 

25,000 

00 

25,000  00 

State  of  New  York  6  per  cent.  Stock, . 

31,000 

00 

31,310  00 

State  of  Tennessee  6  per  cent.  Stock, . 

24,000 

00 

16,680  00 

City  of  Chicago  7  per  cent.  Bonds, 

50,000 

00 

50,000  00 

Wayne  County,  Michigan,  7  per  cent.  Bonds, 

25,000 

00 

25,000  00 

City  of  Rochester  7  per  cent.  Bonds,  . 

25,000 

00 

26,250  00 

City  of  Brooklyn  6  per  cent.  Water  Bonds, 

25,000 

00 

23,750  00 

Jersey  City  6  per  cent.  Water  Bonds, . 

50,000 

00 

47,500  00 

City  of  Hartford  6  per  cent.  Bonds,  . 

50,000 

00 

50,000  00 

City  of  Hartford  6  per  cent.  Scrip, 

11,000 

00 

11,000  00 

Town  of  Hartford  6  per  cent.  Bonds,  . 

80,000 

00 

80,000  00 

City  of  New  York  6  per  cent.  Stock,  . 

75,000 

00 

75,000  00 

City  of  Toledo  Fire  Department  6  per  ct.  Bonds, 

5,000 

00 

5,000  00 

Amounts  carried  forward,  .... 

$836,000  00 

$829,490  00 
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Par  Talue. 

Market  yalue. 

Amounts  brought  forward, 

(ttOOQ  AAA  AA 

$829,490  00 

City  of  Cincinnati  6  per  cent  Bonds,  . 

5,000  00 

4,600  00 

City  of  Minneapolis  10  per  cent.  Bonds, 

10,000  00 

10,000  00 

City  of  Portland  6  per  cent.  Bonds,  . 

1  A  AAA  AA 
10,000  00 

0  fioo  on 

City  of  Cincinnati  7  per  cent.  Bonds,  . 

.           25,000  00 

25,000  00 

Hamilton  County  7  per  cent.  Bonds,  . 

5,000  00 

4,400  00 

$891,000  00 

$883,090  00 

State  and  National  Bank  Stocks : — 

Par  val.  Market  val.  Market 
per  share,  per  share.  value. 


100  shares  Citizens'  Nat'l  Bank,  Waterbury  Ct, . 

$100 

$100 

$10,000  00 

50 

(( 

Stafford  Nat'l  Bank,  Stafford  Springs, 

100 

100 

5,000  00 

100 

u 

New  Britain   National  Bank,  New 

100 

100 

10,000  00 

200 

(( 

National  Revere  Bank,  Boston,  Mass., 

100 

133 

26,600  00 

100 

i( 

First  National  Bank,  Boston,  Mass.,  . 

100 

165 

16,500  OC 

200 

<( 

Bank  of  the  State  of  Missouri,  St. 

100 

100 

20,000  00 

50 

(( 

Merchants'  Nat'l  Bank,  St.  Louis,  Mo., 

100 

100 

5,000  00 

50 

(( 

Merchants'  Bank,  St.  Louis,  Mo., 

100 

30 

1,500  00 

200 

(( 

Mechanics'  Bank,  St.  Louis,  Mo., 

100 

85 

17,000  00 

220 

(< 

Farmers'  and  Mechanics'  National  B'k, 

Philadelphia,  Pa.,  .... 

100 

132 

29,040  00 

500 

(( 

Hartford  National  B'k,  Hartford,  Ct., 

100 

141 

70,500  00 

440 

a 

Farmers*  and  Mechanics'  National  B'k, 

.    Hartford,  Ct,  

100 

130 

57,200  00 

300 

u 

Phoenix  National  Bank,  Hartford,  Ct., 

100 

135 

40,500-00 

250 

(( 

State  Bank,  Hartford,  Ct.,  . 

100 

100 

25,000  00 

150 

it 

Connecticut  River  Banking  Company, 

Hartford,  Ct.,  

50 

74 

11,100  00 

140 

(( 

-SEtna  National  Bank,  Hartford,  Ct.,  . 

100 

116 

16,240  00 

200 

u 

American  National  B'k,  Hartford,  Ct., 

50 

60 

12,000  00 

200 

(( 

City  National  Bank,  Hartford,  Ct., 

100 

106 

21,200  00 

130 

(( 

First  National  Bank,  Hartford,  Ct.,  . 

100 

140 

18,200  00 

100 

11 

Charter  Oak  Nat'l  B'k,  Hartford,  Ct., 

100 

125 

12,500  00 

200 

u 

National  Exchange  B'k,  Hartford,  Ct., 

50 

61 

12,200  00 

400 

u 

American  Exchange  .National  Bank, 

New  York,  N.  Y.,  .... 

100 

1121 

45,000  00 

300 

(( 

Bank  of  America,  New  York,  N.  Y.,  . 

100 

150 

45,000  00 

800 

(( 

Nat'l  Broadway  B'k,  New  York,  N.  Y., 

25 

68| 

55,000  00 

800 

u 

National  Butchers'  and  Drovers'  B'k, 

New  York,  N.  Y.,  .... 

25 

33f 

27,000  00 

100 

u 

Hanover  Nat'l  B'k,  New  York,  N.  Y., 

100 

115 

11,500  00 

Amount  carried  forward, 


$620,780  00 
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Par  val. 

Market  val. 

Market 

per  share. 

per  share. 

value. 

A 

[mount  brought  forward,  .... 

§020,780  00 

100  shares  National  City  Bank,  New  York,  N.  Y., 

^100 

OA  AAA  AA 
J0,000  00 

u 

York  N  Y 

1  AA 

100 

1 JU 

fiA  AAA  AA 

1  on 

a 

dllUIlcti  X>aIlH  Ui   llit;?  V^UililllUIln  tfclilli^ 

New  York  N  Y 

1  on 
lUO 

110 

1  1  f^AA  AA 
11,0UU  UU 

300 

it 

Xpw  Ynrk   N  Y 

1-0 

^7  "^iAA  AA 

100 

(( 

ATprnanfilp  Naf'l  Ti'l-  Npw  Vnrlr  N  V 

1  QQ 

loo 

1  Q  QAA  AA 
10,0UU  UU 

11 

IVT^T-Vof  Xo+'l  Ti'iriL-                 ^''rvr-l/-    "NT  "S^ 

xMcirKei  i> ai  1  i>aiiK,  XNew  xorK,  x\.  i., 

1  AA 

100 

1  on 

I JU 

OA  AAA  AA 
J'f,UUU  UU 

1  900 

11 

iMecndlllCS  l>all  iJlt,  licW  X01K,1N.X., 

Jo 

Q1  t 

Q7  XAA  AA 
O/,0UU  UU 

900 

11 

^lercliants'  Exchange  National  IBank, 

x>ew  X orK,       X.,   .        •        .  . 

K  A 

50 

1  1  r;AA  AA 
lljOUU  UU 

'lOO 

0\j\j 

li 

i>ieiropoiiiaii  iNdiionai  x>     x>ew  xorK^ 

"NT  Y 

100 

1  JA 

AAA  AA 

/U,UUU  UU 

1  000 

a 

ATorr-lianfc'  Xit'l  Tl'lr    Mow  'S''r>T'V    "M  V 

KA 

oO 

r?A  AAA  AA 

OU,UUU  UU 

400 

u 

x>dnK  OI  Lije  itiduiidLian  company,  x\cw 

Tnrk    N  V 

K  A 

50 

00  AAA  AA 

jy,uuu  UU 

soo 

u 

X>asddU  X>dIlK,  X>  e  W   XUIa.,  xi.   X.,  . 

1  AA 
100 

Q1  SAA  AA 
ol,OUU  UU 

900 

'  Xnrtli    T?ivpr    F^inV    "Mow  "V^nrlr    "M  Y 
XiUtlll    XvlVcr   XJdllK,  XicW    XUXiv,  Xi.  X., 

RA 

fin 

1  0  AAA  AA 
IJjUUU  UU 

400 

u 

IBank  of  New  York,  (National,^  New 

Ynrt  N  V 

XOiK,  xN.X.j     .           .           •           .  . 

1  AA 
100 

1  QA 

loU 

r;o  AAA  AA 
OJ,UUU  UU 

900 

(( 

National  Bank  of  North  America,  New 

Vr>t'l-    "NT  V 

X  01 K,  xN.  X       •          .          .          .  • 

1  AA 
100 

110 

IIJ 

00  /1AA  AA 
JJjIUU  UU 

900 

u 

XidUUIlai    XJdIliV    Ul    IJiC    XVCUUUIK^,  X^C/VV 

XOTK,  xS.X.,     .           •           .           •  . 

1  AA 
100 

109 

94.  4.00  00 

(( 

ucean  i>aii  xsanK,  xncw  xorK,  in.  x., 

r;A 

00^ 

90  OAA  AO 
.iJ,-UU  UU 

400 

(( 

l^pnnlp's  Bflnlr  Npw  York  N  Y 

or; 

Jo 

1  Q  AAA  AA 
lo,UUU  UU 

500 

il 

Phenix  Nat'l  Bank,  New  York,  N.  Y., 

OA 
JO 

OAS 

1  0  ^00  00 

400 

a 

Union  National  B'k,  New  York,  N.  Y., 

0\J 

60 

24,000  00 

200 

(( 

Fourth  Nat'l  Bank,  New  York,  N.  Y., 

100 

102 

20,400  00 

150 

(( 

New  York  Life  Insurance  and  Trust 

Company,  New  York,  N.  Y.,  . 

100 

270 

40,500  00 

150 

u 

United  States  Trust  Company,  New 

York,  N.  Y.,  

100 

175 

26,250  00 

100 

u 

Union  Trust  Co.,  New  l^ork,  N.  l"".,  . 

100 

130 

13,000  00 

$1,307,330  00 


Eailroad  Stocks  and  Bonds  : — 

$200,000  6  per  cent.  Eailroad  Mortgage  Bonds,  .  $100  $96^  $192,500  00 

$649,000  7  per  cent.  Railroad  Mortgage  Bonds,  .  100  95-[-  622,300  00 

$70,000  8  per  cent.  Railroad  Mortgage  Bonds,    .  100  114-[-  79,900  00 

700  shares  Hartford  and  New  Haven  R.  R.  Co  ,  .  100  215     150,500  00 


Amount  carried  forward^ 


Sl,015,200  00 
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Amount  brought  forward^  .... 
300  shares  Connecticut  River  Railroad  Company, 
200  "  Boston  and  Albany  Railroad  Co., 
1,250  "  Cleveland  and  Toledo  Railroad  Co.,  . 
250  "  Pittsburg,  Fort  Wayne  and  Chicago 
Railroad  Company, .... 
577  Philadelphia  and  Reading  R.  R.  Co.,  . 

144  "  Central  Ohio  Railroad  Company, 
1,000  "     Pennsylvania  Railroad  Company, 


Par  val. 
per  share. 

$100 

100 
50 

100 

50 
50 
50 


Market  val.  Market 
per  share.  value. 

$1,045,200  00 
$125      37,500  00 
146      29,200  00 
50J    62,812  50 

113^  28,375  00 

49  28,273  00 

27-f-  4,000  00 

54  54,000  00 


Other  Corporate  Stocks,|Bonds  and  Securities  :- 
50  shares  Connecticut  River  Company, 
Atlantic  Mutual  Insurance  Company's  Scrip,  '66, 
^24,000  Atlantic  Dock  Bonds,  .... 


$100  $30 


100  100 


$1,289,360  50 

$1,500  00 
9,070  00 
24,000  00 

$34,570  00 


Summary  of  Assets,  December^31,  1868. 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,  $253,319  14 

Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  23,000  00 
United  States  stocks  and  securities,  .  .  .  767,632  50 
State,  county,  city  and  town  stocks,  bonds  and 

loans,   883,090  00 

State  and  National  bank  stocks,  ....  1,307,330  00 

Railroad  stocks  and  bonds,   1,289,360  50 

Other  corporate  stocks,  bonds  and  securities,      .      34,570  00 
Cash  on  hand  in  the  office  of  the  Company,        .      24,902  06 
Cash  deposited  in  the  Phoenix  National  Bank,     .     128,678  01 
Cash  deposited  in  the  United  States  Trust  Com- 
pany, New  York,   50,000  00 

Cash  deposited  in  the  Union^Trust  Co.,  N.  York,      50,000  00 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   339,049  50 

Gross  present  Assets,   $5,150,931  71 


Liabilities. 
Losses  and  claims  adjusted,  but  not  yet  due. 
Claimed,  reported  and  supposed  losses,  not 
adjusted,  


yet 


Amounts  carried  forward^ 


$39,110  21 
161,068  90 


$200,179  11  $5,150,931  71 


*  Value  of  lands  mortgaged,  -without  buildings, 
Yalue  of  buildings  thereon, 


$13,000  00 
22,000  00 


Total  value  of  mortgaged  premises,  $35,000  00 

Amount  of  insurance  held  as  collateral,   18,000  00 

31 
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Amounts  drought  forward,    ....  $200,179  11^5,150,93171 
Claims  for  loss  disputed  or  resisted,     .       .       .  89,074  87 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  inland  risks  not  marked  off,      .       .  1,448,303  80* 
All  other  debts  and  obligations ;  viz., ^incidental 

expenses,   300  00 

Gross  present  Liabilities  except^Capital  Stock,   1,737,857  78 

Surplus  as  regards  Policy-holders,  ....  $3,413,073  93 
Capital  Stock,   3,000,000  00 

Surplus  over  Capital,  $413,073  93 


^TNA  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  in  1824.   Commenced  business  March  31, 1824.] 

Fred.  A.  Conkling,  President.  Secretary^  O.  S.  Bogert. 

Office,  No.  170  Broadway,  New  York. 
Attorney  to  accept  service,  Peleg  E.  Eddy,  Boston. 

Detailed  Statement  of  Assets. 

United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.      Market  yalue. 

United  States  5-20  Bonds,  $110,0%  00  ^ 

.    «        "     10-40  Bonds,   69,000  00  [•  $216,340  00 

"        "     6  per  cent.  Bonds  of  1881,  .       .      26,000  00 ) 

$205,000  00  $216,340  00 

State  and  County  Stocks  and  Bonds : — 

State  of  Tennessee  Bonds,  $20,000  00  $14,262  50 

New  York  County  Tax  Bonds,    ....         700  00  700  00 

$20,700  00    $14,962  50 
Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

5  shares  Sun  Printing  and  Publishing  Associat'n,      $5,000  00      $4,000  00 

United  States  5-20  Bonds,   2,160  00  ^ 

New  York  7  per  cent.  Bounty  Loan,  .  .  .  2,000  00  V  10,000  00 
New  York  7  per  cent.  State  Loan,      .      .      .      10,000  00  J 

Amounts  carried  forward,    ....    $19,160  00    $14,000  00 


*  Deducting  $1,044.13  on  fire  risks,  and  $4,340.80  on  inland  risks,  actually  paid  towards  re-insnr- 
ing  the  same. 
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Amounts  brought  forward j 
United  States  5-20  Bonds,  . 
224  shares  Fourtli  National  Bank, 


240  " 

106  " 

30  " 

30  " 

5  " 

20  « 


Columbia  Fire  Insurance  Company, 
Adriatic  Fire  Insurance  Company, 
Mercantile  Fire  Insurance  Company, 
New  York  Rubber  Company, 
Excelsior  Fire  Insurance  Company, 
Union  Bank,  .... 
Kanawha  and  Ohio  Coal  Company's  Bonds, 
2  shares  Sun  Printing  and  Publishing  Associat'n 
Washington  Insurance  Company's  Scrip,  . 
United  States  5-20  Bonds,  .... 
476  shares  Washington  Insurance  Company, 
6    "     Lamar  Fire  Insurance  Company, 


Market  value. 

Loaned  thereon. 

$19,100  00 

$14,000  00 

7,560  00 

7,000  CO 

22,848  00" 

7,200  00 

2,385  00 
1,500  00 

^  27,000  00 

4,500  00 

500  00. 

1,100  00 

1,000  00 

5,000  00  ) 
2,000  00  > 

•     3,800  CO 

1,417  00 

1,000  CO 

3,240  00 

3,000  00 

28,560  00 

24,850  00 

660  00 

600  CO 

$107,630  00 

$82,250  00 

Summary  of  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  $101,900  00 

United  States  stocks  and  securities,    .       .      .  216,340  00 

State  and  county  stocks  and  bonds,     .       .      .  14,962  50 

Cash  loans  on  collateral  security,  .  .  .  82,250  00 
Cash  on  hand  in  the  office  of  the  Company  and  in 

bank,   12,004  77 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   5,848  50 

Interest  (not  included  above,)  accrued  but  not  due,  2,146  89 

All  other  assets  and  property ;  viz.,  office  furniture,  2,000  00 

Gross  present  Assets,   


$437,452  66 


Liabilities. 
Losses  and  claims  adjusted,  but  not  yet  due. 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,  

Claims  for  loss  disputed  or  resisted. 

Owing  for  borrowed  money ;  viz.,  money  deposited 

with  the  Company  ;  no  collaterals  given, . 

Amounts  carried  forward,  .... 


$1,000  00 

2,500  00 
3,020  00 

5,200  00 


$11,720  00  $437,452 


•  Value  of  lands  mortgaged,  without  buildings,  $94,230  00 

Value  of  buildings  thereon   126,850  00 


Total  value  of  mortgaged  premises, 
Amount  of  insurance  held  as  collateral, 


$221,100  00 
107,810  00 
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Amounts  brought  forward,    ....    $11,720  00  $437,452  66 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   62,382  18* 

All  other  debts  and  obligations;  viz.,  rents,       .         875  00 

Grosspresent  Liabilities  except  Capital  Stock,   74,977  18 

Surplus  as  regards  Policy-holders,       .      .      .      .      .  $362,475  48 

Capital  Stock,   300,000  00 

Surplus  over  Capital,   $62,475  48 


ALBANY  CITY  INSURANCE  COMPANY,  ALBANY,  N.  Y. 

[Incorporated  October  3, 1860.   Commenced  business  December  8,  I860.] 

John  V.  L.  Pruyn,  President.  Secretary,  William  A.  Young. 

OJice,  Nos.  65  and  67  State  Street,  Albany,  N.  Y, 
Attorney  to  accept  service,  Franklin  S.  Phelps,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  yalue. 

United  States  5-20  Registered  Bonds  of'62  and '65,  $110,000  00  $117,800  00 
"       «    10^0  Registered  Bonds,        .      .      75,000  00     77,625  00 


$185,000  00  $195,425  00 

Railroad  Bonds : — 

Par  yal.  Market  Tal.  Market 
per  share,  per  share.  yalue. 

$50,000  Albany  and  Susquehanna  Railroad 

Company's  Bonds,  $100      $90    $45,000  00 

Summary  of  Assets,  December  31,  1868. 
Loans  on  mortgage  of  real  estate,  (first  liens,)t   .    $39,300  00 
United  States  stocks  and  securities,     .       .       .    195,425  00 

Railroad  bonds,   45,000  00 

Cash  on  hand  in  the  office  of  the  Company,  .  911  88 
Cash  deposited  in  the  Hope  Bank,     .      .      .      16,960  33 


Amount  carried  forward,      ....  $297,597  21 

*  Deducting  Sl,517.80  actually  paid  towards  re-insuring  the  same, 
t  Value  of  lands  mortgaged,  without  buildings,  .... 
Value  of  buildings  thereon,  


$47,300  00 
61,200  00 


Total  yalue  of  mortgaged  premises, 
Amount  of  insurance  held  as  collateral, 


$108,600  00 
31,050  00 
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Amount  brought  forward,      ....  $297,597  21 

Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   53,648  94 

Premium  notes  taken  for  marine  and  inland  risks, 

not  yet  due,   08,574  71 

Salvages  and  savings  on  losses  already  paid,       .  21,569  33 

Interest  (not  included  above,)  due  and  not  paid, 

$235.27 ;  accrued  but  not  due,  3^1,552.67,       .  1,787  94 

All  other  assets  and  property;  viz.,  safes,  office 
furniture  and  fixtures  at  home  office  and 

agencies,   10,015  10 

Gross  present  Assets,    $453,193  23 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  $18,971  84 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   37,722  72 

Claims  for  loss  disputed  or  resisted,     .       .       .  3,000  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  marine  and  inland  risks  not  marked  off,  144,616  28 

Gross  present  Liabilities  except  Capital  Stock,   204,310  84 


Surplus  as  regards  Policy-holders,  $248,882  39 

Capital  Stock,   200,000  00 


Surplus  over  Capital,  $48,882  39 


AMERICAN  INSURANCE  COMPANY,  PROVIDENCE,  R.  L 

[Incorporated  May,  1831.   Commenced  business  May,  1831.] 

J.  Halsey  DeWolf,  President.  Secretary/,  Resolved  Waterman. 

Office,  No.  20  Market  Square,  Providence,  R.  1. 
Attorney  to  accept  service,  Arthur  Wm.  Hob  art,  Boston. 

Detailed  Statement  of  Assets. 
National  Bank  Stocks  : — 

Parval.  Market  val.  Market 
per  share,  per  share.  value. 

1,340  shares  American    National   Bank,  Provi- 
dence, R.  L,  $50      $53^  $71,690  00 

36     "     Rhode  Island  National  Bank,  Provi- 
dence, R.  I,   25        25^      918  00 


Amount  carried  forward,  $72,608  00 
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Par  val.  Market  val.  Market 
per  share*  per  share.  value. 

Amount  brought  forward,      ....  $72,608  00 

800  shares  Blackstone   Canal  National  Bank, 

500 

600 

366 
177 

400 

23 

20 


Providence,  R.  I., . 

$25 

$26 

"     Weybossett  National  Bank,  Provi- 

dence, R.  I.,  

50 

54 

"     Commercial  National  Bank,  Provi- 

dence, R.  I.,  

50 

6H 

"     Eagle  Nat'l  Bank,  Providence,  R.  I., 

50 

60 

"    Mechanics'  National  Bank,  Provi- 

dence, R.  I.,  

50 

55 

"     National  Bank  of  North  America, 

Providence,  R.  I., . 

50 

60 

"     Phenix  National  Bank,  Providence, 

R.  I,  

50 

6^ 

"     Fourth  National  Bank  of  New  York, 

100 

105^ 

$207,917  50 

Other  Corporate  Stocks  and  Securities : — 

Par  value.  Market  value. 

187  shares  What  Cheer  Corporation,  Providence,  $14,025  00  $20,000  00 
200     "     Delaware  and  Hudson  Canal  Company, 

New  York,     .       .      .      .     ' .      20,000  00  25,725  25 

Atlantic  Mutual  Insurance  Co.'s  Scrip,  New  York,              -  8,777  50 

Scrip  of  other  Mutual  Insurance  Cos.,  New  York,              -  57  80 


$54,560  55 


Summary  of  Assets,  December  31,  1868. 

National  bank  stocks,   $207,917  50 

Other  corporate  stocks  and  securities,  .      .       .  54,560  55 
Cash  on  hand  in  the  office  of  the  Company,.       .  11,598  06 
Cash  deposited  in  the  American  National  Bank,  .  6,629  41 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   6,520  35 

Premium  notes  taken  for  marine  risks,  not  yet 

due,   28,839  93 

Premium  notes  taken  for  marine  risks,  overdue 

and  not  paid,  $979.62.    Actual  value  thereof,  .  244  90 
Salvages  and  savings  on  outstanding  losses  not 

yet  paid,   2,000  00 

Interest  (not  included  above,)  due  and  accrued,  .  5,800  00 

Gross  present  Assets,   $324,110  70 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   $14,721  00 


Amounts  carried  forward^    ....    $14,721  00  $324,110  70 


I 

f 
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Amowits  brought  forward,    ....    ^14,721  00  $324,110  70 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,   1,927  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  marine  risks  not  marked  off,    .       .      52,721  44 

All  other  debts  and  obligations ;  viz.,  office, 

agency,  and  incidental  expenses,   ...  73  00 


Grosspresent  Liabilities  except  Capital  Stock,   69,442  44 

Surplus  as  regards  Policy-holders,   $254,668  26 

Capital  Stock,     .       .   150,000  00 

Surplus  over  Capital,   $104,668  26 


AMERICAN  FIRE  INSURANCE  COMPANY,  PHILADELPHIA,  PA. 

[Incorporated  February  28, 1810.   Commenced  business  March  12, 1810.] 

Thomas  R.  Maris,  President.  Secretary,  Albert  C.  L.  Crawford. 

Office,  No.  310  Walnut  Street,  Philadelphia,  Pa. 
Attorney  to  accept  service,  George  E.  Foster,  Boston, 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  Talue.  Market  value. 

United  States  6  per  ct.  Registered  Bonds  of  1881,    $40,000  00  $45,600  00 

«        "     5-20  6  per  cent.  Bonds  of  1865,    .      20,000  00  22,000  00 

«       "    5-20  6  per  cent.  Bonds  of  1867,    .      20,000  00  22,000  00 


$80,000  00    $89,600  00 


State,  County  and  City  Stocks,  Bonds  and  Loans : — 


City  and  County  of  Erie,  Pa.,  6  per  cent.  Bonds 
State  of  Tennessee  5  per  cent.  Loan,  . 
State  of  Tennessee  6  per  cent.  Loan,  . 
City  of  Philadelphia  6  per  cent.  Loan,  (new,) 
State  of  Pennsylvania  6  per  cent.  War  Loan, 
County  of  Chester,  Pa.,  6  per  cent.  Loan,  . 


$1,600  00 
10,000  00 
10,000  00 
20,000  00 
10,000  00 
25,000  00 


$1,120  00 
6,000  00 
6,900  00 
20,000  00 
10,100  00 
25,000  00 


State  and  National  Bank  Stocks :— ■ 
50  shares  Union  Bank  of  Tennessee, 


$76,600  00    $69,120  00 


Parval.  Market  val.  Market 
per  share,  per  share.  value. 

$100      $15      $750  00 
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Railroad  Stocks  and  Bonds : — 

Par  ral.  Market  yal.  Market 
per  share,  per  share.  Talue. 

$10,000  Harrisburg,  Portsmouth,  Mt.  Joy  and 


Lancaster  Railroad  6  per  cent.  Bonds, 

$100 

$95 

$9,500  00 

$5,000  Delaware  Railroad  6  per  cent.  Bonds, 

100 

95 

4,750  00 

$20,000  Pennsylvania  Railroad  6  per  cent.  First 

Mortgage  Bonds,  

100 

100 

20,000  00 

$10,000  North  Pennsylvania  Railroad  6  per  cent. 

First  Mortgage  Bonds,  

100 

90 

9,000  00 

$10,000  Cleveland  and  Mahoning  Railroad  7  per 

100 

90 

9,000  00 

$5,000  Little  Schuylkill  Navigation  Railroad  and 

Coal  Company's  7  per  cent.  Bonds,  . 

100 

93 

4,650  00 

$3,000  Delaware  and  Raritan  Canal  and  Camden 

and  Amboy  Railroad  and  Transportation  Com- 

pany's Bonds  of  1875,  

100 

88 

2,640  00 

$24,000  Delaware  and  Raritan  Canal  and  Camden 

and  Amboy  Railroad  and  Transportation  Com- 

pany's Mortgage  Bonds,  

100 

91 

21,840  00 

$1,000  Elmira  and  Williamsport  Railroad  Com- 

pany's 5  per  cent.  Loan,  ..... 

1  A  A 

100 

60 

600  00 

$10,000  Lehigh  Valley  Railroad  Company's  6  per 

100 

92 

9,200  00 

lo7  shares  Pennsylvania  Railroad, 

50 

8,556  50 

100     "     North  Pennsylvania  Railroad,    .  . 

oU 

35^ 

3,550  00 

.iUU           X  uuacieipnia,   >v  iimingion  anci  Daiii- 

more  Railroad,       •       •       •  • 

Pin 

55 

11,000  00 

oio           i^enigu  V aiiey  ivauroau,     •       •  • 

55^  20,979  00 

$135,265  50 

Other  Corporate  Stocks,  Bonds  and  Securities  :- 

15  shares  Philadelphia  Exchange  Company, 

$100 

$60 

$900  00 

18     "     Philadelphia  and  Lancaster  Turnpike 

Company,  

50 

20 

360  00 

$1,225  Schuylkill  Navigation  Company's  6  per 

cent.  Bonds  of  1882,  

100 

69 

845  25 

$12,000  Schuylkill  Navigation  Company's  6  per 

cent.  First  Mortgage  Bonds,  .... 

100 

88 

10,560  00 

$7,000  Susquehanna  Canal  Company's  6  per  cent. 

100 

57 

3,990  00 

$10,000  Chesapeake  and  Delaware  Canal  Com- 

pany's 6  per  cent.  Bonds,  .... 

100 

90 

9,000  00 

$15,000  Delaware  Division  Canal  Company's  6 

per  cent.  Bonds,  

100 

80 

12,000  00 

Amount  carried  forward j 


$37,655  25 
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Par  val.  Market  val.  Market 
per  share,  per  share.  value. 

A  mount  brought  fortoardy     ....  $37,655  25 

$20,000  Lehigh  Coal  and  Navigation  Company's 

6  per  cent.  Bonds,  (consolidated,)   .       .       .  $100       $81     16,200  00 

$17,000  Lehigh  Coal  and  Navigation  Company's 

6  per  cent.  Gold  Loan,   100        87^  14,875  00 

$10,000  Coal  Ridge  Improvement  and  Coal  Com- 
pany's 6  per  cent.  Mortgage  Bonds,        .       .  100        80      8,000  00 

$2,500  Franklin  Institute  5  per  cent.  Bonds,      .  100        70      1,750  00 

$10,000  Hazleton  Coal  Co.'s  6  per  cent.  Bonds,  .  100        95      9,500  00 


$87,980  25 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 


100  shares  Union  National  Bank,  Philadelphia,  . 

$6,200 

00 

$4,500 

00 

260     "     Lehigh  Crane  Iron  Company, 

14,300 

00 

9,500 

00 

$6,000  United  States  5-20  Bonds  of  1865,  . 

6,420 

00 

5,500 

00 

$25,000  Susquehanna  Canal  Company's  Bonds,  . 

14,250 

00 

10,000 

00 

$2,500  United  States  5-20  Bonds, 

2,750 

00 

2,000 

00 

$2,000  United  States  5-20  Bonds, 

2,200 

00 

1,800 

00 

$1,000  United  States  5-20  Bonds, 

1,100 

00 

750 

00 

$8,000  Philadelphia  and  Erie  Railroad  Company's 

7  per  cent.  Bonds,  (convertible,) 

6,400 

00 

5,000 

00 

55  shares  American  Fire  Insurance  Company,  . 

9,625 

00 

4,500 

00 

$2,500  City  of  Philadelphia  Loan,  (new,)  . 

2,500 

00 

1,500 

00 

12  shares  Bank  of  North  America,  Philadelphia, 

2,940 

00 

2,000 

00 

200  shares  Schuylkill  Navigation  Co.,  (common,) 

1,600 

00^ 

100    "    Philadelphia  and  Erie  Railroad  Co.,  . 

2,500 

00 

$500  United  States  5-20  Bonds,  .... 

550 

00 

^  4,600 

00 

$1,000  Delaware  and  Raritan  Canal  and  Camden 

and  Amboy  Railroad  and  Transportation  Com- 

870 

00. 

15  shares  Buck  Mountain  Coal  Company, . 

600 

00 

500 

00 

182     "     Buck  Mountain  Coal  Company,  . 

7,280 

00 ; 

-  7,339 

74 

165    "     Lehigh  Valley  Railroad  Company, 

9,157 

50 : 

$100  United  States  10-40  Bond,  .... 

105 

00' 

$1,500  United  States  5-20  Bonds, 

1,650 

00 

$2,500  Central  Railroad  Company's  Loan  of  New 

-  4,400 

00 

2,500 

00 

34  shares  Barclay  Coal  Company, 

680 

00. 

$1,250  Acceptance  of  Draft,  (cash  value,)  . 

1,193 

00 

400 

00 

300  shares  Catawissa  Railroad  Co.,  (preferred,)  . 

9,000 

00 

5,000 

00 

100     "     Lehigh  Zinc  Company, 

2,000 

00  ^ 

$2,000  Delaware  and  Raritan  Canal  and  Camden 

3,000 

00 

and  Amboy  R.  R.  and  Transport'n  Co.'s  Bonds, 

1,760 

00  J 

32 


$110,130  50    $72,289  74 
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Debts,  Claims  and  Demands  owing  the  Company: — 
Bills  Receivable,  secured  by  ground  rent,  ^536.65,  reduced  to 
cash  value,  


$504  00 


Other  Assets  and  Property  owned  by  the  Company  :- 
Ground  Rents,  well  secured,  


$i0,240  83 


Summary  of  Assets,  December  31 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,  .... 
Loans  on  mortgage  of  real  estate,  (first  liens,)* 
United  States  stoclis  and  securities. 
State,  county  and  city  stocks,  bonds  and  loans, 
State  and  National  bank  stocks,  . 
Railroad  stocks  and  bonds,  .... 
Other  corporate  stocks,  bonds  and  securities, 
Cash  loans  on  collateral  security. 
Cash  on  hand  in  the  office  of  the  Company, 
Cash  deposited  in  the  Nat'l  Bank  of  No.  America, 
Net  amount  due  from  agents  for  premiums  col 

lected  during  the  year,  .  .  ,  .  , 
Other  debts,  claims  and  demands  owing  the  Com 

pany,  

Interest  (not  included  above,)  due  and  not  paid 

$656.50 ;  accrued  but  not  due,  $17,160.38, 
All  other  assets  and  property. 

Gross  present  Assets,  .... 


1868. 


$125,100  00 
333,633  34 
89,600  00 
69,120  00 
750  00 
135,265  50 
87,980  25 
72,289  74 
1,042  49 
28,147  13 

1,979  65 

504  00 

17,816  88 
40,240  83 
 $1,003,469  81 


Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,  $15,173  12 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
risks,   53,214  89t 

Due  or  owing  other  companies  for  re-insurance 

premiums,   32  34 

Return  premiums  unpaid  on  settled,  cancelled  or 

surrendered  policies,   47  50 

Amounts  carried  forward,     ....    $68,467  85  $1,003,469  81 


*  Value  of  lands  mortgaged,  without  buildings,   $259,700  00 

Value  of  buildings  thereon,   473,500  00 

Total  value  of  mortgaged  premises,   $733,200  00 

Amount  of  insurance  held  as  collateral,   211,850  00 

t  Deducting  $2,062.33  actually  paid  towards  re-insuring  the  same. 
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Amounts  Irouglit  forward,    ....  $68,467  85^1,003,46981 

Eeclaimable  by  the  insured  on  perpetual  fire  pol- 
icies, being  95  per  cent,  of  the  premium  or 

deposit  thereon,   188,912  00* 

National  taxes  and  duties,  due  or  accrued,  .      .         209  20 


Gross  present  Liabilities  except  Capital  Stock,   257,589  05 

Surplus  as  regards  Policy-holders,   $745,880  76 

Capital  Stock,   400,000  00 

Surplus  over  Capital,   $345,880  76 


AMERICAN  EXCHANGE  FIRE  INSURANCE  COMPANY,  N.  Y. 

[Incorporated  February  28, 1859.   Commenced  business  March  1, 1859.] 

Henry  Butler,  President.  Secretary,  William  Raynor. 

Office,  No.  141  Broadway,  New  York. 
Attorney  to  accept  service,  John  C.  Putnam,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  Union  Pacific  6-30  Bonds,    .      .    $25,000  00  $25,000  00 

"       «     6  per  cent.  30  years  Bonds,  .       .      50,000  00  49,625  00 

«       «     5-20  Bonds  of  1867,     .      .      .      50,000  00  55,125  00 


$125,000  00  $129,750  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 


$25,000  United  States  5-20  Bonds  of  1867,  . 

.  $27,562 

50 

$25,000 

00 

$11,000  United  States  5-20  Bonds  of  1865,  . 

.  12,182 

50 

11,000 

00 

252  shares  Bull's  Head  Bank, 

.  12,600 

00 

6,000 

00 

180    "    Bull's  Head  Bank,  . 

9,000 

00 

7,000 

00 

125    "     Stuyvesant  National  Bank, 

12,500 

00 

9,000 

00 

10     "     Bull's  Head  Bank,  . 

500 

00 

400 

00 

United  States  5-20  Bond  of  1865, 

553 

75) 

1,000 

00 

5  shares  Union  Ferry  Stock, 

550 

00) 

30     "     Franklin  Insurance  Company, 

•  1  2,500 

00 1 

795 

00 

50     "     Bull's  Head  Bank, 

1,900 

00 

$77,948  75    $62,095  00 


*  Premium  deposit  received  during  the  year  on  perpetual  risks, 
Premium  deposit  returned  during  the  year, 


823,078  18 
4,913  54 
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Other  Assets  and  Property  owned  by  the  Company : — 

Lease  of  premises  141  Broadway,  valued  at  $20,000,  .      .      .  $10,000  00 

Office  furniture  and  fixtures,   2,500  00 

Eevenue  stamps,   127  65 

Rent  due,   75  00 


$12,702  65 

Summary  of  Assets,  December  31,  1868. 
Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  $64,700  00 
United  States  stocks  and  securities,  .  .  .  129,750  00 
Cash  loans  on  collateral  security,  .  .  .  62,095  00 
Cash  on  hand  in  the  office  of  the  Company,  .  1,098  91 
Cash  deposited  in  the  American  Exchange  Bank,  5,676  50 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   3,147  95 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   1,913  50 

Salvages  and  savings  on  losses  already  paid,       .  4,367  00 

Interest  (not  included  above,)  accrued  but  not  due,  3,642  02 

All  other  assets  and  property,     ....  12,702  65 

Gross  present  Assets,    $289,093  53 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  $1,373  82 

Claims  for  loss  disputed  or  resisted,     .       .       .  3,300  00 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,   835  00 

Owing  for  borrowed  money,  secured  by  $25,000 

United  States  5-20  Bonds  of  1867,  .       .       .  22,000  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  percent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  inland  risks  not  marked  off,    .       .  24,833  71 

National  taxes  and  duties,  due  or  accrued,  .       .  121  90 

All  other  debts  and  obligations ;  viz.,  rents,  $916.66 ; 

office,  agency  and  incidental  expenses,  $58.11, .  974  77 

Gross  present  Liabilities  except  Capital  Stock,   53,439  20 


Surplus  as  regards  Policy-holders,  $235,654  33 

Capital  Stock,   200,000  00 


Surplus  over  Capital,  $35,654  33 

*  Value  of  lands  mortgaged,  without  buildings  $39,800  00 

Value  of  buildings  thereon,   114,000  00 

Total  value  of  mortgaged  premises,  $153,800  00 

Amount  of  insurance  held  as  collateral,   77,300  00 
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ASSOCIATED  FIREMEN'S  INSURANCE  COMPANY,  BALTI- 
MORE, MD. 

[Incorporated  in  1847.   Commenced  business  October  14, 1847.] 

Thomas  I.  Flack,  President.  Secretary,  John  Dukehart. 

Office^  No.  4  South  Street^  Baltimore,  Md. 
Attorney  to  accept  service^  Stephen  W.  Trowbridge,  Boston. 


Detailed  Statement  op  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 


United  States  5-20  Bonds  of  1862, 
"       «     10-40  Bonds  of  1864, 
"       "     5-20  Bonds  of  1864, 
"       "     5-20  Bonds  of  1865, 
"       "    5-20  Bonds  of  1867, 


Par  value.  Market  value. 

$10,000  00  $11,025  00 

5,000  00  5,350  00 

10,000  00  11,025  00 

20,350  00  22,385  00 

10,000  00  11,000  00 


$55,350  00    $60,785  00 


State  and  City  Stocks  and  Bonds  : — 


State  of  Maryland  Stock  of  1870, 

$10,000 

00 

$10,000 

00 

State  of  Maryland  Stock,  (exempt,)  . 

30,000 

00 

29,475 

00 

City  of  Baltimore  Stock,  

17,007 

09 

15,986 

66 

North  Western  Virginia  Railroad  Bonds,  guar- 

anteed by  City  of  Baltimore,  .... 

5,500 

00 

5,060 

00 

31,800 

00 

14,031 

00 

$94,307 

09 

$74,552 

66 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

$14,392  00  $12,000  00 

4,000  00  2,500  00 

2,178  00  1,600  00 
3,750  00^ 


377  shares  Commercial  Farmers*  B*k,  Baltimore 

City  of  Stockton,  Cal.,  Bonds, 
66  shares  Farmers*  and  Planters'  B'k,  Baltimore 
75     "     Farmers'  and  Merch'ts'  B'k,  Baltimore 
47     "     German  Fire  Ins.  Co.,  Baltimore, 
50     "     Howard  Fire  Ins.  Co.,  Baltimore, 

50  "     American  Fire  Ins.  Co.,  Baltimore, 
United  States  Bonds,  

10  shares  Bank  of  Baltimore,  . 

51  "  Farmers*  and  Merch'ts'  B'k,  Baltimore 
100     "     Northern  Central  Railway, 

125  "  Firemen's  Insurance  Co.  of  Baltimore 
425     "     Baltimore  City  Passengers'  Railway, 

United  States  Bonds,  

400  shares  Chesapeake  Bank  of  Baltimore, . 


705  00 
375  00 
200  00 J 
770  00 
1,150  00  > 
2,550  00  > 
4,900  00  ^ 
5,250  00  [ 
7,125  00  ) 
42,480  00 
10,000  00 


4,000  00 

700  00 
2,800  00 

11,301  68 

38,000  00 
6,000  00 


Amounts  carried  forward^    .      .  .    $99,825  00    $78,901  68 
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Amounts  brought  forward,  .... 

United  States  Bonds,  

United  States  Bonds,  

40  shares  Farmers'  and  Planters'  B'k  Baltimore, 


15 
177 

25 
90 
50 
24 

9 


National  Merchants'  Bank,  Baltimore, 
Citizens'  Bank,  Baltimore,  . 
National  Exchange  Bank,  Baltimore, 
Firemen's  Insurance  Company,  . 
Firemen's  Insurance  Company,  . 
Seaboard  and  Roanoke  Railroad  Co., 
Baltimore  Steam  Packet  Company, 
$4,000  Baltimore  and  Ohio  Railroad  Bonds, 
United  States  Bond,  


Market  value. 

$99,825  00 
678  00 
3,300  00 
1,320  00 
1,740  00 
2,055  00 
2,500  00 
3,780  00 
2,100  00 
2,400  00 
3,000  00 
4,720  00 
1,100  00 


Loaned  thereon. 

$78,901  68 
400  00 
3,000  00 

3,500  00 

5,000  00 

1,500  00 

4,000  00 

3,000  00 
900  00 


$125,118  00  $100,201  68 


Other  Cash  Loans : — 
Endorsed  Note, 
Loan  on  call,  . 


Summary  of  Assets,  December  31, 
Cash  market  value  of  real  estate  owned  by  the 

Company,*  

United  States  stocks  and  securities. 
State  and  city  stocks  and  bonds,  .       .       .  , 
Cash  loans  on  collateral  security. 

Other  cash  loans,  

Cash  on  hand  in  the  office  of  the  Company, 
Cash  deposited  in  the  National  Farmers'  and 

Planters'  Bank,  

Office  and  other  premiums  unpaid  and  in  process 

of  collection,  

Interest  (not  included  above,)  due  and  not  paid. 
Gross  present  Assets,  


1868. 


$40,000  00 
60,785  00 
74,552  66 
100,201  68 
3,200  00 
589  83 

3,286  37 

1,557  43 
3,941  84 


$200  00 
3,000  00 

$3,200  00 


$288,114  81 


Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,  $5,000  00 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,   115  90 


Amounts  carried  forward  j 


$5,115  90  $288,114  81 


Subject  to  annual  ground  rent  of  $27.£ 
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Amounts  Ir  ought  forward,    ....  $5,115  90  $288,114  81 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   24,214  51 

National  taxes  and  duties,  due  or  accrued,  .       .  G7  59 

All  other  debts  and  obligations ;  viz.,  salaries,     .  250  00 

Gross  present  Liabilities  except  Capital  Stock,   29,648  00 

Surplus  as  regards  Policy-holders,  $258,466  81 

Capital  Stock,   202,500  00 

Surplus  over  Capital,  $55,966  81 


ASTOR  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  July  15, 1851.   Commenced  business  July  16, 1851.] 

Robert  D.  Hart,  President.  Secretary,  James  Yereanck. 

Office,  No.  16  Wall  Street,  New  York. 
Attorney  to  accept  service,  Charles  A.  Wood,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  10-40  Bonds,  $25,000  00  $26,531  25 

"       «     6  per  cent.  Bonds  of  1881,   .       .      39,500  00  43,993  13 

«       «    5-20  Bonds  of  1865,     .      .       .      70,000  00  75,862  50 

«       «     5-20  Bonds  of  1867,     .      .      .      45,000  00  48,262  50 


$179,500  00  $194,649  38 

County  Stocks  and  Bonds: — 
New  York  County  Bonds  for  the  re-payment  of 
taxes,  $700  00        $700  00 

Other  Corporate  Stocks  : — 

Par  val.  Market  val.  Market 
per  share,  per  share.  value. 

30  shares  Metropolitan  Fire  Insurance  Company,     $30      $30        $900  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

United  States  5-20  Bonds  of  1865, 
«        «     5-20  Bonds  of  1867,  . 
"       "     5-20  Bonds  of  1865,  . 
"        "     5-20  Bonds  of  1867, 
»*       "     6  per  cent.  Bonds  of  1881, 


Amounts  carried  forward, 


$15,172  50  $14,000  00 
6,435  00  6,000  00 
3,251  25       3,000  00 

S'OOOOO 

3,342  50  ) 


$33,563  75    $31,000  00 
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Amounts  brought  forward^ 
United  States  10-40  Bonds, . 

"       "     5-20  Bonds  of  1868, 
"       "     5-20  Bonds  of  1865, 
"       "     5-20  Bonds  of  1862,  . 
«       «     5-20  Bonds  of  1865,  . 
"       "     5-20  Bonds  of  1865, 
11  shares  Columbus,  Chicago  &  Ind.  Central 
Railroad,  .... 
200    "     Cleveland  and  Toledo  Railroad,  . 
30    "     Marine  Bank,  .... 
53     "     Continental  Bank, 
600     "     Philadelphia  and  Reading  Railroad 
Chicago  and  Alton  Railroad  Income  Bonds, 
400  shares  Chicago  and  Northwestern  Railroad 

Company,  (preferred,)  . 
100     "     Merchants'  Union  Telegraph  Company 
Morris  and  Essex  Railroad  Company's  2d  Mort 

gage  Convertible  Bonds,  .... 
Columbus  &  Indiana  Central  Railroad  Company': 

1st  Mortgage  Bond,  .... 
115  shares  Tradesmen's  National  Bank, 


46 

(( 

Butchers'  and  Drovers'  Bank, 

80 

(( 

Chatham  National  Bank,  . 

55 

(( 

Chatham  National  Bank,  , 

200 

(( 

Chatham  National  Bank,  . 

100 

11 

Market  Bank, 

33 

ii 

Nassau  Bank, 

4  Loans  on  Stocks  of  Fire  Insurance  Companies 
with  unimpaired  capitals  and  surpluses, 


Market  value.   Loaned  thereon. 

$33,563  75    $31,000  00 

10,612  50 

1,112  50 

3,359  62 

110  50 

1,300  50 

5,418  75 


10,000  00 
1,000  00 

3,200  00 

1,200  00 
5,000  00 


900  00 
10,100  00 
4,500  00 
5,400  00 
28,400  00  I 
1,840  00  > 


33,450  00 
3,350  00 

2,895  00, 

750  00 
6,440  00 
1,495  00 ) 
2,900  00  > 
1,990  00 
7,250  00 
11,000  00 
3,465  00 


800  00 


17,000  00 


25,000  00 


30,000  00 


500  00 
4,000  00 

2,500  GO 

1,375  00 
5,000  00 
10,000  00 
2,500  00 


8,620  00       6,700  00 


$190,223  12  $156,775  00 


Summary  of  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,       .       .       .  $45,800  00 

United  States  stocks  and  securities,     .       .       .  194,649  38 

County  stocks  and  bonds,   700  00 

Other  corporate  stocks,   900  00 

Cash  loans  on  collateral  security,        .      .       .  156,775  00 
Cash  on  hand  in  the  office  of  the  Company,        .  3,724  30 
Cash  deposited  in  the  Chatham  National  Bank,  .  12,945  18 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   265  52 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   9,519  78 


Amount  carried  forward^     ....  $425,279  16 
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Amount  Irought  forward,     ....  $425,279  16 


Interest  (not  included  above,)  accrued  but  not  due,  4,373  11 
All  other  assets  and  property;  viz.,  office  furniture 

and  fixtures,   1,000  00 

Gross  present  Assets,   $430,652  27 

Liabilities. 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   $25,419  14 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,    ■   88,835  03* 

Gross  present  Liabilities  except  Capital  Stock,   114,254  17 


Surplus  as  regards  Policy-holders,  .  .  .  •  .  $316,398  10 
Capital  Stock,   250,000  00 


Surplus  over  Capital,  $66,398  10 


ATLANTIC  FIRE  INSURANCE  COMPANY,  BROOKLYN,  N.  Y. 

[Incorporated  February  20,  1851.   Commenced  business  February  22, 1851.] 

John  D.  Cocks,  President.  Secretary,  Horatio  Dorr. 

Office,  No.  172  Atlantic  Street,  Brooklyn. 
Attorney  to  accept  service,  Richard  B.  Lawrence,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

,  Par  value.      Market  value. 

United  States  6  per  cent.  Coupon  Bonds  of  1881,  $80,000  00  $89,000  00 

"        «     6  per  ct.  5-20  Coupon  Bonds  of '64,  40,000  00  43,150  00 

«        "     6  per  ct.  5-20  Coupon  Bonds  of '65,  150,000  00  160,687  00 

"        "     6  per  ct.  5-20  Coupon  Bonds  of '67,  20,000  00  21,475  00 


$290,000  00  $314,312  00 

State  Stocks  and  Bonds : — 

State  of  Wisconsin  6  per  cent.  Bonds,        .       .      $5,000  00  $5,000  00 

State  of  New  York  7  per  cent.  Bonds,       .       .      10,000  00  10,800  00 

State  of  Virginia  6  per  cent.  Bonds,   .       .       .      31,800  00  15,900  00 


S46,800  00    $31,700  00 


Deductiug  8923.45  actually  paid  towards  re-insuring  the  same. 
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National  Bank  Stocks : — 

45  shares  Atlantic  National  Bank,  New  York,  . 
50     "     Phenix  National  Bank,  New  York 
50     "     Importers'  and  Traders'  B'k,  New  York, 
50     "     Nat'l  Shoe  and  Leather  B'k,  New  York, 
70     "     Amer.  Exchange  Nat'l  B'k,  New  York, 


Par  Tal. 

per  share. 

^100 
100 
100 
100 
100 


Market  ral, 
per  share. 

$103 
103 
125 
123 
114 


Market 

Talue. 

$4,635  00 
5,150  00 
6,250  00 
6,150  00 
7,980  00 


$30,165  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.  Loaned  thereon. 

$5,000  Terra  Haute  and  Alton  Railroad  Bonds,  .  $4,150  00  $3,000  00 
$1,000  United  States  Bonds  of  1862,  .  .  .  1,130  00  1,000  00 
31  shares  Astor  Fire  Insurance  Company,  .  .  891  25  500  00 
$300  United  States  Bonds  of  1864,  ...  323  63  200  00 
$8,700  Central  Park,  North  and  East  River  Rail- 
road Stock,   4,350  00  800  00 

15  shares  Hanover  Bank,   1,725  00  1,500  00 


Summary  of  Assets 

Loans  on  mortgage  of  real  estate,* 

United  States  stocks  and  securities, 

State  stocks  and  bonds, 

National  bank  stocks,  . 

Cash  loans  on  collateral  security, 

Cash  on  hand  in  the  office  of  the  Company, 

Cash  deposited  in  the  Atlantic  National  Bank, 

Cash  deposited  in  the  National  City  Bank,  . 

Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,  

Premium  notes  taken  for  inland  risks,  not  yet 
due,  

Office  and  other  premiums  unpaid  and  in  process 
of  collection,  

Interest  (not  included  above,)  accrued  but  not  due, 

All  other  assets  and  property,  not  described, 
$3,332.23. 

Gross  present  Assets,  


$61,050 

00 

314,312 

00 

31,700 

00 

30,165 

00 

7,000 

00 

18,341 

89 

6,127 

70 

846 

26 

14,080 

77 

1,805 

00 

4,592 

64 

2,025 

62 

$12,569  88      $7,000  00 
December  31,  1868. 


$492,046  88 


Amount  carried  forward,  $492,046  88 

*  Value  of  lands  mortgaged,  without  buildings,  S96,600  00 

Value  of  buildings  thereon,   129,500  00 

Total  value  of  mortgaged  premises,   .   $226,100  00 

Amount  of  insurance  held  as  collateral,     .........       70,725  00 
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Amount  of  Assets  brought  foncard,  ^492,040  88 

Liabilities. 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,  $31,360  75 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  preaiiums  received  on  unexpired 

risks,   135,559  85* 

Gross  present  Liabilities  except  Capital  Stock,   166,920  60 

Surplus  as  regards  Policy-holders,  $325,126  28 

Capital  Stock,   300,000  00 

Surplus  over  Capital,  $25,126  28 


ATLANTIC  FIRE  AND  MARINE  INSURANCE  COMPANY,  PROV- 
IDENCE, R.  L 

[Incorporated  May,  1852.    Commenced  business  June  1, 1852.] 

SuCHET  Mauran,  President.  Secretary,  Jeremiah  S.  Parish. 

Office,  No.  10  North  Main  Street^  Providence,  R.  I. 
Attorney  to  accept  service,  Arthur  Wm.  Hobart,  Boston. 

Detailed  Statement  of  Assets. 
State  and  National  Bank  Stocks : — 

Par  val.  Market  val.  Market 
per  share,  per  share.  value. 


1,927  shares  Nat'l  B'k  of  Commerce,  Providence, 

$50 

$51 

$98,277  00 

500 

(( 

Globe  National  Bank,  Providence,  . 

50 

55 

27,500  00 

200 

u 

Fourth  National  Bank,  Providence,  . 

100 

108 

21,600  00 

150 

u 

Northern  Bank,  Providence,  . 

100 

95 

14,250  00 

400 

Lime  Rock  Nat'l  Bank,  Providence, 

50 

53 

21,200  00 

200 

u 

Fifth  National  Bank,  Providence,  . 

50 

57 

11,400  00 

101 

« 

Merchants'  Nat'l  Bank,  Providence, . 

50 

54 

5,454  00 

300 

u 

Fourth  National  Bank,  Now  York,  . 

100 

102 

30,G00  00 

145 

(( 

American  National  B'k,  Providence, 

50 

53^ 

r    7,757  00 

200 

(( 

National  B'k  of  Commerce,  N.  York, 

100 

125 

25,000  00 

$263,038  00 

Summary  of  Assets,  December  31, 

1868. 

Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,   $5,380  00 

State  and  National  bank  stocks,  ....  263,038  00 

Cash  on  hand  in  the  office  of  the  Company,       .  540  09 


Amount  carried  forward,      ....  $268,958  09 
♦  Deducting  §2,562.18  actually  paid  towards  re-insuring  the  same. 
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Amount  brought  forward,      ....  ^268,958  09 


Cash  deposited  in  the  National  B'k  of  Commerce,  7,937  08 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   6,602  52 

Premium  notes  taken  for  marine  risks,  not  yet 

due,   3,057  25 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   2,028  58 

All  other  assets  and  property,  not  described, 
^20,526.66. 

Gross  present  Assets,   $288,583  52 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,  $5,820  45 

Claims  for  loss  disputed  or  resisted,     .       .       .      16,050  00 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,   399  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  marine  risks  not  marked  off,    .       .      46,291  96* 

National  taxes  and  duties,  due  or  accrued,  .       .  139  37 

All  other  debts  and  obligations',  viz.,  rents, .       .  937  50 

Gross  present  Liabilities  except  Capital  Stock,  •      69,638  28 


Surplus  as  regards  Policy-holders,  $218,945  24 

Capital  Stock,   200,000  00 

Surplus  over  Capital,  $18,945  24 


ATLANTIC  MUTUAL  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  April  11,  1842.   Commenced  business  July,  1842.] 

John  D.  Jones,  President.  Secretary,  Joseph  H.  Chapman. 

Office,  No.  51  Wall  Street,  New  York. 
Attorney  io  accept  service,  G.  Winthrop  Coffin,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  Talue.      Market  value. 

United  States  5  per  cent.  Bonds,        .       .       .  $505,000  00  $505,000  00 
"        "     6  per  cent.  Bonds  of  1881,     .       .     525,000  00    551,250  00 

Amounts  carried  forward,     .       .       .       $1,030,000  00  $1,056,250  00 


*  Deducting  ^1.697.44  actually  paid  towards  re-insuring  fire  risks. 
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Amounts  hrougJif  forward^ 
United  States  5-20  Bonds,  . 
"        "     10-40  Bonds, . 


Par  value.      Market  valne. 

$1,030,000  0011,056,250  00 
.  3,125,000  00  3,125,000  00 
.    100,000  00      95,000  00 


6  per  cent.  Currency  Bonds,  (Pa- 
cific Railroad,)  . 


.  1,430,000  00  1,358,500  00 


$5,685,000  00  $5,6-34,750  00 


State,  County  and  City  Stocks  and  Bonds : 
State  of  Ohio  6  per  cent.  Bonds,  . 
State  of  New  York  6  per  cent.  Bonds, 
State  of  New  York  7  per  cent.  Bonds, 
State  of  Illinois  Bonds, 
State  of  Connecticut  Bonds, 
New  York  City  Revenue  Bonds, . 
New  York  County  Bonds,  . 
City  of  Brooklyn  Public  Park  Bonds, 
City  of  Brooklyn  Sewerage  Bonds, 
Kings  County  Bonds,  . 
Queens  County  Bonds, 

State  and  National  Bank  Stocks : — 


$73,000  00 

85,000  00 
162,000  00 

68,000  00 
200,000  00 
200,000  00 
200,000  00 
100,000  00 

19,000  00 
110,000  00 

27,000  00 


$67,890  00 
80,750  00 
162,000  00 
66,850  00 
190,000  00 
200,000  00 
195,000  00 
93,000  00 
18,050  00 
104,500  00 
25,650  00 


$1,244,000  0011,203,690  00 


Par  val. 

Market  val 

Market 

per  sh  ire. 

per  share. 

value. 

236  shares  American  Exchange  Bank, 

.  $100 

$100  \ 

$23,600  00 

889 

(( 

Bank  of  America, 

.  100 

110 

97,790  00 

663 

<( 

Bank  of  New  York, . 

.  100 

100 

56,300  00 

50 

u 

Bank  of  the  Commonwealth,  . 

.  100 

100 

5,000  00 

400 

(( 

Continental  Bank,  . 

.  100 

95 

38,000  00 

282 

(( 

Hanover  Bank, 

.  100 

100 

28,200  00 

156 

u 

Leather  Manufacturers'  Bank, . 

.  100 

110 

17,160  00 

1,600 

u 

Merchants'  Bank, 

50 

50 

80,000  00 

1,836 

Mechanics'  Bank, 

25 

25 

45,900  00 

85 

(i 

Merchants'  Exchange  Bank,  . 

50 

50 

4,250  00 

500 

(( 

Market  Bank,  .... 

.  100 

100 

50,000  00 

450 

<( 

Metropolitan  Bank,  . 

.  100 

110 

49,500  00 

60 

(( 

Nassau  Bank,  .... 

.  100 

100 

6,000  00 

1,822 

11 

Phenix  Bank,  .... 

20 

20 

36,440  00 

800 

t,i 

Union  Bank,  .... 

50 

55 

44,000  00 

171 

u 

Manhattan  Company  Bank, 

50 

55 

9,405  00 

$591,545  00 

Railroad  Bonds : — 
$39,000  New  York  Central  Railroad  6  per  cent. 

Bonds,  $100 

$32,000  Delaware,  Lackawana  and  Western  Rail- 


road Bonds, 


100 


$95  $37,050  00 
95    30,400  00 


$67,450  00 
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Other  Corporate  Bonds : — 

Par  val.  Market  val.  Market 
per  share,  per  share.  value. 

Delaware  and  Hudson  Canal  Company's  Bonds,  .    ^100     $100  $90,000  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 


Market  value. 

Loaned  thereon. 

97  shares  American  Exchange  Bank, 

^10,000  00 

$9,000  00 

A  A  A 

400 

Bank  of  America,  .... 

56,000  00 

50,000  00 

ooO 

Bank  of  Commerce, .... 

40,000  00 

20,000  00 

Jo 

Bank  of  the  Commonwealth, 

2,500  00 

2,000  00 

JO 

Bank  of  North  America,  . 

2,200  00 

2,000  00 

20 

i:>anK  ot  the  Kepublic, 

2,500  00 

2,000  00 

28 

U 

Bank  of  the  State  of  New  York, 

3,000  00 

2,000  00 

oJo 

U 

Corn  Exchange  Bank,     .       .  . 

50,000  00 

42,400  00 

DU 

U 

Hanover  Bank,  .... 

6,000  00 

5,000  00 

oO 

JMarket  Hank:,  ..... 

8,000  00 

7,000  00 

A  A  A 
400 

Merchants'  Bank,  .... 

24,000  00 

20,000  00 

o4 

Metropolitan  Bank,  .... 

6,000  00 

4,850  00 

100 

JNcw  lork  Exchange  Bank, 

12,000  00 

8,800  00 

50 

Tradesmen's  Bank,  .... 

2,500  00 

2,000  00 

iy4 

Union  JtJank,  ..... 

11,600  00 

9,000  00 

450 

Pennsylvania  Coal  Company,  . 

47,000  00 

35,000  00 

1,094 

"P\    1                        T         1                                   1      ITT  !_ 

Delaware,  Lackawana  and  Western 

Railroad,  

68,300  00 

53,000  00 

102 

Delaware  and  llaritan  and  Camden 

14        1                       T     "XT              T                              •  1 

and  Amboy  and  New  Jersey  Rail- 

road and  Transportation  Company, 

6,400  00 

5,000  00 

70 

Philadelphia  and  Reading  Railroad, 

3,400  00 

2,500  00 

200 

Cleveland  and  Toledo  Railroad, 

10,000  00 

7,000  00 

100 

Cleveland,  Columbus  and  Cincinnati 

Kailroad,  ..... 

7,500  00 

4,000  00 

1  A  A 

100 

Milwaukee  and  St.  Paul  Railroad, 

(preferred,)  

8,700  00 

6,000  00 

200 

(( 

Lake  Shore  Railroad, 

9,800  00 

6,000  00 

114 

U 

Illinois  Central  Railroad,  . 

16,000*00 

11,000  00 

500 

(( 

New  York  Central  Railroad,  . 

75,000  00 

50,000  00 

100 

U 

New  Jersey  Central  Railroad,  . 

11,500  00 

9,000  00 

100 

u 

Hudson  River  Railroad,  . 

13,000  00 

9,000  00 

50 

11 

Erie  Railroad,  (preferred,) 

3,000  00 

2,000  00 

55 

11 

Michigan  Central  Railroad, 

6,000  00 

5,000  00 

145 

a 

Panama  Railroad,  .... 

50,000  00 

26,500  00 

202 

11 

Williamsburg  Gas-Light  Company,  . 

10,000  00 

8,000  00 

827 

u 

Brooklyn  Gas-Light  Company, 

40,500  00 

23,000  00 

300 

a 

Western  Union  Telegraph  Company, 

10,000  00 

7,500  00 

30 

a 

Brooklyn  Trust  Company, 

3,000  00 

1,000  00 

Amounts  carried  forward, 


$635,400  00  $456,550  00 
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Market  value.  Loaned  thereon. 

Amounts  brought  forward,    ....  $635,400  00  $450,550  00 

City  of  St.  Louis  6  per  cent.  Bonds,    .       .       .  13,000  00  5,000  00 

State  of  California  Bonds,   3,800  00  3,000  00 

State  of  Tennessee  Bonds,  (new,)       .       .      .  3,000  00  2,000  00 

State  of  Georgia  Bonds,   55,000  00  40,000  00 

Western  Union  Telegraph  Bonds,      .       .       .  13,000  00  10,000  00 
Michigan  Southern  and  Northern  Indiana  Rail- 
road Bonds,   4,500  00  4,000  00 

Chicago,  Rock  Island  and  Pacific  Railroad  Bonds,  2,000  00  1,500  00 

Erie  Railroad  1st  Mortgage  Bonds,     .       .       .  111,000  00  100,000  00 

Indianapolis  and  Cincinnati  Railroad  Bonds,       .  750  00  500  00 

New  Orleans,  Jackson  and  Northern  R.  R.  Bonds,  16,200  00  14,000  CO 

Ohio  and  Miss.  Railroad  1st  Mortgage  Bonds,     .  13,000  00  8,000  00 

Great  Western  Railroad  (of  Illinois)  Bonds,       .  25,000  00  12,000  00 

Morris  and  Essex  Railroad  1st  Mortgage  Bonds,  .  7,500  00  6,000  00 

Atlantic  Mutual  Insur'ce  Company's  Scrip  of  1865,  5,100  00  4,500  00 

United  States  6  per  cent.  Bonds  of  1881,    .       .  50,000  00  44,400  00 

"        "     6  per  cent.  5-20  Bonds,  .       .       .  485,000  00  377,850  00 

«       "     10-40  Bonds,   27,500  00  24,800  00 


$1,470,750  00  $1,114,100  00 


Other  Cash  Loans : — 
Special  deposits  in  Banks  and  Trust  Companies, 


$1,100,000  00 


Summary  of  Assets,  December  31,  1868. 

Cash  market  value  of  unincumbered  real  estate 
owned  by  the  Company,  .... 

Loans  on  mortgage  of  real  estate,  (first  liens,)* 

United  States  stocks  and  securities. 

State,  county  and  city  stocks  and  bonds. 

State  and  National  bank  stocks,  . 

Railroad  stocks  and  bonds,  .... 

Other  corporate  bonds,  .... 

Cash  loans  on  collateral  security, . 

Other  cash  loans,  

Cash  deposited  in  the  Phenix  Bank,  . 

Coin  deposited  in  the  Phenix  Bank,  offset  by  lia- 
bilities in  coin,  

Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,  .... 

Premium  notes  taken  for  marine  and  inland  risks, 
not  jet  due,  $3,203,267.53 ;  estimated  value, 


$200,000 

00 

10,000 

00 

5,634,750 

00 

1,203,690 

00 

591,545 

00 

67,450 

00 

90,000 

00 

1,114,100 

00 

1,100,000 

00 

288,973 

22 

116,575 

61 

100 

00 

2,953,267 

53 

Amount  carried  forward. 


$13,370,451  36 


♦  Value  of  mortgaged  premises  including  buildings,  $25,000. 
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Amount  brought  foricard,      .       .       .       $13,370,451  36 


Premium  notes  taken  for  marine  and  inland  risks, 

overdue  and  not  paid,  $236,189.71 ;  estimated 

value,   116,883  43 

Due  or  owing  from  other  companies  for  losses  on 

re-insurance  policies,  .  .  .  .  .  488  08 
Salvages  on  losses  already  paid  and  other  claims 

due  the  Company,  ......  165,640  00 

Interest  (not  included  above,)  accrued  but  not  due,  7,418  52 

Gross  present  Assets,    $13,660,881  39 

Liabilities. 

Losses  and  claims  adjusted  and  in  process  of 

adjustment,   $97,995  00 

Reported  and  supposed  losses,  not  yet  claimed, 

estimated  at   952,719  22 

Claims  for  loss  disputed  or  resisted,     .       .       .  151,065  11 

Premium  reserve,  or  re-insurance  fund,  taken  at 
the  full  amount  of  premiums  received  on  marine 


and  inland  risks  not  marked  off,      .       .       .  2,538,001  23 


Principal  unpaid  on  scrip  ordered  to  be  redeemed,  185,000  00 

Interest  declared  on  scrip  and  not  paid,      .       .  44,000  00 

Return  premiums  unpaid  on  settled  policies,       .  188,958  11 
National   taxes   and  duties,   due   or  accrued, 

$7,388.47  ;  estimated  to  accrue,  $122,239.33,    .  129,627  80 

All  other  debts  and  obligations,   ....  10,479  36 

Gross  present  Liabilities  except  Scrip,*  .       .   4,297,845  83 


Surplus  as  regards  Policy-holders,  ....  $9,363,035  56 
Scrip  outstanding  or  issuable,  not  ordered  to  be  redeemed,        6,641,970  00 

Surplus  over  Scrip,  $2,721,065  56 


BEEKMAN  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  September  6, 1853.   Commenced  business  September  7,  1833.] 

Benjamin  W.  Benson,  President.  Secretary,  Charles  H.  Roser. 

Office^  No.  172  Broadway,  New  York. 
Attorney  to  accept  service,  Lucius  W.  Cram,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  6  per  cent.  Registered  Bonds,    $26,000  00    $27,560  00 


*  Scrip  dividends  declared  during  the  year,   81,945,430  00 

Rate  per  cent,  of  dividend  on  participating  premiums,   30  per  cent. 

Average  rate  per  cent,  to  date,  24  years,   30  per  cent. 

Annual  rate  of  interest  paid  on  scrip,   6  per  cent. 


Scrip  dividends  authorized  to  be  redeemed  during  the  year,        ....     $1,372,530  00 


1868.]         INS.  COS.  OF  OTHER  STATES. 


265 


County  Stocks  and  Bonds : — 

New  York  County  Bonds,  

Stocks,  Bonds  and  Securities  held  as  Collateral 


Par  value.  Market  value. 
$300  00        $300  00 

Security  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 


10  shares  Manufacturers'  and  Merchants'  Bank,  . 

$1,000 

00 

$900 

00 

20    "    Nassau  Bank,  

2,120 

00 

1,900 

00 

10     "     Second  National  Bank, 

1,000 

00  7 

6,000 

00 

$5,500  United  States  5-20  Bonds, 

6,022 

50  > 

$2,000      "        "     5-20  Bonds, 

2,160 

00 

2,000 

00 

50  shares  Importers  and  Traders  Bank, 

6,350 

00 

3,000 

00 

$4,000  United  States  10-40  Bonds, 

4,320 

00  1 

4,600 

00 

$1,000      "        "     10-40  Bonds, 

1,095 

00  J 

40  shares  Chatham  Bank,    .  . 

1,450 

00 

1,000 

00 

22     "     Atlantic  Fire  Insurance  Company, 

1,375 

00 ' 

8     "     National  Bank  of  Commerce,  . 

960 

00 

$2,500  United  States  5-20  Bonds  of  1867,  . 

2,725 

00 

$1,500      "       "     10-40  Bonds  of  1864, . 

1,620 

00 

$1,000  Central  Pacific  Railroad  Bonds, 

1,020 

00 

'  20,000 

$2,000  State  of  North  Carolina  6  per  cent.  Bonds, 

1,280 

00 

00 

25  shares  North  River  Insurance  Company, 

650 

00 

10     "     Continental  Insurance  Company,  . 

3,650 

00 

12     "     National  Bank  of  Commerce, 

1,440 

00 

$2,000  Central  Pacific  Railroad  Bonds, 

2,040 

00 

$5,000  United  States  5-20  6  per  cent.  Bonds  of  '64, 

5,475 

00  J 

$45,752  50 

$39,400  00 

Debts,  Claims  and  Demands  owing  the  Company  : — 
Due  from  United  States  Government,  duties  overpaid. 
Judgment  due  the  Company,  


$2,300  56 
5,834  85 


,135  31 


Summary  of  Assets,  December  31,  1868. 
Loans  on  mortgage  of  real  estate,  (first  Hens,)* 
United  States  stocks  and  securities. 
County  stocks  and  bonds,  .... 
Cash  loans  on  collateral  security, 
Cash  on  hand  In  the  office  of  the  Company, 
Cash  deposited  in  the  Nassau  Bank,  . 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,  

Debts,  claims  and  demands  owing  the  Company, 
Interest  (not  included  above,)  due  and  not  paid, 

$252  ;  accrued  but  not  due,  $2,701.30,  . 
Gross  present  Assets,  


$180,900 

00 

27,560 

00 

300 

00 

39,400 

00 

5,973 

56 

6,040 

68 

8,491 

70 

8,135 

41 

2,953 

30 

$279,754  65 


Amount  carried  forward^  $279,754  65 

*  Value  of  mortgaged  premises,  including  buildings,  $504,100  00 

Amount  of  insurance  held  as  collateral,   147,850  00 

34 
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Amount  of  Assets  hrouglit  forward^  ^279,754  65 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,  $9,800  00 

Claims  for  loss  disputed  or  resisted,     .       .       .       9,900  00 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,   474  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   38,971  22 

Gross  present  Liabilities  except  Capital  Stock,   59,145  22 


Surplus  as  regards  Policy-holders,  $220,609  43 

Capital  Stock,  •   .      .    200,000  00 


Surplus  over  Capital,  $20,609  43 


BUFFALO  CITY  INSURANCE  COMPANY,  BUFFALO,  N.  Y. 

[Incorporated  April  22,  1867.   Commenced  business  May  1, 1867.] 

William  G.  Fargo,  President.  Secretary^  Henry  T.  Smith. 

Office,  No.  10  Main  Street,  Buffalo,  N.  Y. 
Attorney  to  accept  service,  Edward  Stearns,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  Bonds  of  July,  1865,     .       .  $180,000  00  $195,300  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 


$5,450  United  States  5-20  Bonds, 
8  shares  BumUo  Board  of  Trade,  at  $20, 

25     "     Athmtic  &  Pacific  Telegraph  Co.,  at  $25 

S.  W.  Howell's  Notes,  $3,500,  . 

41  shares  Mutual  Insurance  Co.,  Buffalo,  N.  Y., 

$10,600  United  States  10-40  Bonds,  . 

130  shares  Western  Insurance  Company, 
20     "     Western  Insurance  Company, 

100     "     Cornell  Lead  Company, 
10     "     Buffalo  German  Insurance  Company 

150     "     Cleveland  and  Painesville  Railroad, 


y  $12,083  75      $7,450  00 


2,255  00 
10,600  00 
20,800  00 

3,200  00 
20,000  00 

1,000  00 

7,500  00 


2,000  00 
20,600  00 

2,000  00 
7,500  QO 
800  00 
6,500  00 


Amounts  carried  forward,     ....     $77,438  75    $46,850  00 
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Amounts  brought  forward, 
11  shares  People's  National  Bank, 

250     "     Sun  Insurance  Company,  . 
50     "     Cleveland  Insurance  Company, 

250     "     State  Fire  Insurance  Company, 

United  States  5-20  Bond,  . 

150  shares  Manufacturers'  and  Traders'  Bank, 
10     "     Western  Insurance  Company, 


Market  value.   Loaned  thereon. 

$77,438  75  f^46,850  00 
1,100  00^ 

5,000  00!  c  000  00 
2,500  00  j 
5,000  00  J 

1,075  00  1,000  00 

8,250  00  7,500  00 

1,600  00  1,000  00 


$101,963  75    $62,350  00 
Summary  of  Assets,  December  31,  1868. 

United  States  stocks  and  securities,     .       .       .  $195,300  00 

Cash  loans  on  collateral  security,        .       .       .  62,350  00 

Cash  on  hand  in  the  office  of  the  Company,        .  469  21 

Cash  deposited  in  the  First  National  Bank,  .       .  10,809  17 
Cash  deposited  in  the  Manufacturers'  and  Traders' 

Bank,   8,805  65 

Cash  deposited  in  White's  Bank,  ....  4,998  05 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   5,008  59 

Premium  notes  taken  for  inland  risks,  not  yet  due,  4,992  50 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,   6,503  86 

Salvages  and  savings  on  losses  already  paid,       .  1,200  00 

Interest  (not  included  above,)  accrued  but  not  due,  92  41 
All  other  assets  and  property,  not  described, 
$3,929.28. 

Gross  present  Assets,    $300,529  44 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   $12,597  00 

Claims  for  loss  disputed  or  resisted,     .       .       .  8,500  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  inland  risks  not  marked  off,    .       .  55,672  48* 

Due  or  owing  other  companies  for  re-insurance 

premiums,   2,137  75 

National  taxes  and  duties,  due  or  accrued,  ,       .  154  50 

All  other  debts  and  obligations ;  viz.,  office,  agency 

and  incidental  expenses,   444  75 

Gross  present  Liabilities  except  Capital  Stock,   79,506  48 

Surplus  as  regards  Policy-holders,  $221,022  96 

Capital  Stock,   200,000  00 


Surplus  over  Capital,  $21,022  96 

*  Deducting  S5,825-5S  on  fire  risks,  and  S927.50  on  inland  risks,  actually  paid  towards  re-iusuring 
the  same. 


268         FIRE,  MARINE,  AND  FIRE-MARINE   [Dec.  31, 


CAPITAL  CITY  INSURANCE  COMPANY,  ALBANY,  N.  Y. 

[Incorporated  Februarj'  1, 1865.   Commenced  business  Februarj'  1,  1865  ] 

Frank  Chamberlain,  President.  Secretary,  James  F.  Crosby. 

Office,  Nos.  438  and  440  Broadway,  Albany,  N.  Y. 
Attorney  to  accept  service,  Richard  B.  Lawrence,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  xalue. 

United  States  6  per  ct.  Registered  Bonds  of  ISSl,  |50,000  00  ^54,500  00 

"     5-20  Registered  Bonds  of  1862,    .  7,000  00  7,420  00 

"        "     5-20  Coupon  Bonds  of  1862, .       .  5,000  00  5,550  00 

"        "     10-40  Registered  Bonds  of  1804,   .  35,000  00  36,050  00 

"        "     5-20  Reg.  Bonds  of '65,  (new  issue,)  68,500  00  76,035  00 

"        "     5-20  Registered  Bonds  of  1867,    .  54,500  00  60,495  00 


$220,000  00  $210,050  00 
Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans  : — 

Market  value.   Loaned  thereon. 

United  States  5-20  Coupon  Bonds  of  1865,  (new 
issue,) 


"  "  10-40  Bonds  of  1864, 
State  of  New  York  Bounty  Bonds, 
State  of  New  York  Bounty  Bonds, 
Albany  County  War  Loan  Bonds, 


5,450  00 


$23,310  00  $20,000  00 
3,150  00 
3,210  00 
2'140  00>  3  (3 
2,000  00  ) 


$33,810  00    $29,050  00 


Summary  of  Assets,  December  31,  1868. 
United  States  stocks  and  securities,  .  .  .  $240,050  00 
Cash  loans  on  collateral  security,  .  .  .  29,050  00 
Cash  on  hand  in  the  office  of  the  Company,  .  242  50 
Cash  deposited  in  the  First  National  Bank,  .  .  11,155  60 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   3,036  00 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   221  75 

Interest  (not  Included  above,)  accrued  but  not  due,  2,513  95 

Gross  present  Assets,    $286,269  80 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   $741  65 

Cash  dividends  to  stockholders,  declared  but  not 

due,   10,000  00 


Amounts  carried  forward,     ....    $10,741  65  $286,269  80 
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Amounts  brought  forward,    ....    $10,741  G5  $286,269  80 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   23,821  47* 

All  other  debts  and  obligations ;    viz.,  office, 
agency  and  incidental  expenses,      .       .       .  375  00 

Gross  present  Liabilities  except  Capital  Stock,   34,938  12 


Surplus  as  regards  Policy-holders,  $251,331  68 

Capital  Stock,   200,000  00 


Surplus  over  Capital,  $51,331  68 


CHARTER  OAK  FIRE  INSURANCE  COMPANY,  HARTFORD,  CT. 

[Incorporated  May,  1856.   Commenced  business  August,  1856  ] 

Joseph  H.  Sprague,  President.  Secretary,  George  Nevers. 

Office,  No.  248  Main  Street,  Hartford,  Conn. 
Attorney  to  accept  service,  James  D.  Kent,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  Coupon  Bonds,      .       .       .    $21,000  00    $23,205  00 
National  Bank  Stocks : — 

Par  val.  Market  val.  Market 
per  share,  per  share.  value. 

1,100  shares  National  Exchange  Bank,  Hartford,     $50      $60  $66,000  00 

Other  Corporate  Stocks  : — 
4  shares  Onondaga  Coal  Co.,  Syracuse,  N.  Y.,    .     $50       $50       $200  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 


50  shares  Mercantile  National  Bank,  . 

$5,500  00 

$3,400  00 

20 

u 

JEtna  Fire  Insurance  Company,  . 

4,100  00 

4,100  00 

17 

u 

Hartford  National  Bank, 

2,414  00 

2,050  00 

19 

(( 

Connecticut  River  Railroad  Company,  . 

2,470  00  \ 

1,000  00 

6 

(( 

City  National  Bank,  .... 

048  00  > 

25 

u 

Travelers'  Insurance  Company,  . 

3,000  00 

1,000  00 

10 

u 

Mercantile  National  Bank,  . 

1,100  00 

297  00 

51 

u 

Mutual  Manufacturing  Company, 

1,275  00 

200  00 

$20,507  00    $12,047  00 


*  Deducting  $285.12  actually  paid  towards  re-insuring  the  same. 
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Other  Cash  Loans: — 

Loan  on  personal  security,   $150  00 

Other  Assets  and  Property  owned  by  the  Company : — 

United  States  Revenue  Stamps,   ^65  65 

Office  furniture,  fixtures  and  safe,   2,000  00 

Non-resident  State  Tax,   123  50 


$2,189  15 

Summary  of  Assets,  December  31,  1868. 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,   $480  00 

Loans  on  mortgage  of  real  estate,*      .       .       .  104,024  03 

United  States  stocks  and  securities,     .       ,       .  23,205  00 

National  bank  stocks,   66,000  00 

Other  corporate  stocks,   200  00 

Cash  loans  on  collateral  security,        .       .       .  12,047  00 

Other  cash  loans,   150  00 

Cash  on  hand  in  the  office  of  the  Company,        .  934  82 
Cash  deposited  in  the  American  National  Bank,  .  11,475  87 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   9,895  10 

Interest  (not  included  above,)  due  and  not  paid, 

$100 ;  accrued  but  not  due,  $2,238,  .       .       .  2,338  00 

All  other  assets  and  property,     .       .       .       .  2,189  15 

Gross  present  Assets,    $232,938  97 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  $2,964  31 
Claimed,  reported  and  supposed  losses,  not  yet^ 

adjusted,  C  4,800  00 

Claims  for  loss  disputed  or  resisted,     .       .       .  ) 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

.risks,   56,050  17t 

Gross  present  Liabilities  except  Capital  Stock,   63,814  48 


Surplus  as  regards  Policy-holders,  $169,124  49 

Capital  Stock,   150,000  00 


Surplus  over  Capital,  $19,124  49 

*  Value  of  lands  mortgaged,  without  buildings,   $218,900  CO 

Value  of  buildings  thereon,   132,500  00 

Total  value  of  mortgaged  premises,   $351,400  00 

Amount  of  insurance  held  as  collateral,   38,700  00 

Amount  of  prior  incumbrance,   2,000  00 

t  Deducting  ^264.10  actually  paid  towards  re-insuriug  the  same. 
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CITIZENS'  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  April,  1836.   Commenced  business  April,  1837.] 

James  M.  McLean,  President.  Secretary,  Edward  A.  Walton. 

Office,  No.  156  Broadway,  New  York. 
Attorney  to  accept  service,  John  W.  Cartwrigtit,  Jr.,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  Talue.      Market  ralne. 

United  States  5-20  Coupon  Bonds  of  1867,  .       .  -1100,000  00  ^107,250  00 
"       "     5-20  Reg'd  Bonds  of  1864  and  '65,    100,000  00    107,750  00 

$200,000  00  $215,000  00 

State  Stocks  and  Bonds : — 
State  of  Virginia  6  per  cent.  Bonds,    .       .       .    $30,000  00    $15,000  00 

National  Bank  Stocks : — 

Par  yal.  Market  yal.  Market 
per  share,  per  share.  Talue. 

600  shares  National  Citizens'  Bank,  New  York,  .     $25      $35  $21,000  00 
Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 


160  shares  National  Citizens'  Bank, 

$5,600 

00 

$4,000  00 

245 

u 

National  Citizens'  Bank, 

8,575 

00 

5,000  00 

40 

u 

St.  Nicholas  National  Bank, 

4,400 

00 

3,750  00 

20 

u 

Manhattan  Life  Insurance  Company,  . 

3,500 

00 

1,500  00 

20 

(( 

Manhattan  Life  Insurance  Company,  . 

3,500 

00 

2,000  00 

15 

u 

New  York  Balance  Dock  Company,  . 

1,500 

00 

1,200  00 

3 

(( 

New  York  Stock  Exchange  Company, 

1,875 

00 

1,500  00 

20 

(( 

Hanover  Bank,  

2,300 

00 

1,500  00 

55 

(( 

Metropolitan  Insurance  Company, 

1,155 

00 

1,000  00 

100 

(( 

Butchers'  and  Drovers'  Bank, 

3,125 

00 

2,500  00 

100 

(( 

New  York  Central  Railroad  Company, 

15,900 

00 

11,000  00 

100 

<( 

Hudson  River  Railroad  Company, 

13,300 

00 

10,000  00 

200 

a 

New  York  Central  Railroad  Company, 

31,800 

00 

20,000  00 

200 

u 

Hudson  River  Railroad  Company, 

26,600 

00" 

-    30,000  00 

138 

(( 

Union  Trust  Company, 

17,250 

00. 

100 

(( 

Manhattan  Life  Insurance  Company,  . 

17,500 

00 " 

20 

u 

United  States  Life  Insurance  Company, 

2,500 

00 

10 

u 

Commonwealth  Fire  Insurance  Co.,  . 

800 

00 

40 

(( 

Lenox  Fire  Insurance  Company, 

950 

00 

'   15,000  00 

11 

(( 

Hudson  River  Railroad  Company, 

1,463 

00 

$1,000  United  States  6  per  cent.  Bond  of  1881, . 

1,145 

00 

$300 

"        "     5-20  Bonds  of  1862,  . 

331 

50 

$500 

"     5-20  Bond  of  1865,  . 

555 

00, 

A  mounts  carried  forward,  .... 

5165,624  50 

$109,950  00 
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Market  yalue.   Loaned  thereon. 

Amounts  brought  forward,     ....  $165,624  50  $109,950  00 

$300  United  States  6  per  cent.  Bonds  of  1881,  343  50  \ 

$50      "        «     6  per  cent.  Bond  of  1881, .  57  25  [■       500  00 

$150      "        "     5-20  Bonds  of  1862,  .       .  165  75) 

$1,000      "        "     5-20  Bond  of  1865,  .       .  1,110  00        1,000  00 

$500      "        "     6  per  cent.  Bond  of  1881,  .  572  50          500  00 

$1,000      "        "     6  per  cent.  Bond  of  1881, .  1,145  00  7      i  40O  00 

$400      "        "     6  per  cent.  Bonds  of  1881,  458  00  \  ' 
$4,000      "        »     5-20  6  perct.B'dsofl865,) 
$1,000      "        "     5-20  6  per  ct.  B'ds  of  1865,  S 

$3,000      "        «     5-20  6  per  ct.  B'ds  of  1865,  .3,330  00       2,500  00 

$37,000  State  of  Tennessee  6  per  cent.  Bonds,'  .  25,530  00      20,000  00 

$20,000  United  States  5-20  6  per  cent.  Bonds,     .  22,200  00      20,000  00 

300  shares  Harlem  Railroad  Company,       .       .  37,500  00^ 

500     "     Hudson  River  Railroad  Company,      .  66,500  00  !  i^;-™ 

100     "     Union  Trust  Company,       .       .       .  12,500  00  I  ^"^'""^ 

50     "     Metropolitan  Gas-Light  Company,      .  6,250  00  J 

$348,836  50  $265,850  00 

Summary  of  Assets,  December  31,  1868. 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,   $12,000  00 

Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  75,300  00 

United  States  stocks  and  securities,     .       .       .  215,000  00 

State  stocks  and  bonds,   15,000  00 

National  bank  stocks,   21,000  00 

Cash  loans  on  collateral  security,        .       .       .  265,850  00 

Cash  deposited  in  the  National  Citizens'  Bank,    .  14,866  72 
Cash  deposited  in  the  National  Citizens'  Bank, 

(dividend  account,)   364  00 

Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   1,400  00 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   4,562  41 

Due  or  owing  from  other  companies  for  re-insur- 
ance on  outstanding  losses  not  yet  paid,    .       .  2,166  67 
Other  debts,  claims  and  demands  owing  the  Com- 
pany; viz.,  rents,   208  33 

Interest  (not  included  above,)  due  and  not  paid, 

$182 ;  accrued  but  not  due,  $2,620.60,     .       .  2,802  60 
All  other  assets  and  property ;  viz.,  furniture  and 

fixtures  of  offices  in  New  York  and  Brooklyn,  .  5,000  00 

Gross  present  Assets,    $635,520  73 

Amount  carried  forward,  $635,520  73 

*  Value  of  lands  mortgaged,  without  buildings,  $101,600  00 

Value  of  buildings  thereon,   164,700  00 

Total  value  of  mortgaged  premises,  $266,200  00 

Amount  of  insurance  held  as  collateral,   104,200  00 
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Amount  of  Assets  brought  forward,  $635,520  73 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,  527,166  67 

Claims  for  loss  disputed  or  resisted,     .       .       .       3,000  00 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,   364  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
risks,   122,870  04* 

Return  premiums  unpaid  on  settled,  cancelled  or 

surrendered  policies,   476  35 

National  taxes  and  duties,  due  or  accrued,  .       .         374  84 

All  other  debts  and  obligations;  viz.,  rents, 
5833.33;  salaries,  541.67;  office,  agency  and 
incidental  expenses,  $125,       ....        1,000  00 

Gross  present  Liabilities  except  Capital  Stock,   155,251  90 


Surplus  as  regards  Policy-holders,  5480,268  83 

Capital  Stock,   300,000  00 


Surplus  over  Capital,  51i0,268  83 


ClXr  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  April  26, 1883.  Commenced  business  Jane  6, 1833.] 
Richard  A.  Reading,  President.  Secretary,  Samuel  Townsend. 

Office,  No.  58  Wall  Street,  New  York. 
Attorney  to  accept  service,  William  A.  Beattie,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  5-20  Bonds  of  1862,      .       .      .    515,000  00  516,575  00 

"       "     5-20  Bonds  of  1865,      .       .      .      15,000  00  16,575  00 

"     5-20  Bonds  of  1867,      .       .      .      20,000  00  21,000  00 


550,000  00    554,150  00 

National  Bank  Stocks : — 

Par  val.  Market  val.  Market 
per  share,  per  share.  value. 

2,303  shares  Tradesmen's  National  Bank,    .       .     540      558  5133,574  00 


♦  Deducting  1^7,787.21  actually  paid  towards  re-insuring  the  same. 
35 
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Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  Talue.    Loaned  thereon. 

$3,000  United  States  6  per  cent.  Bonds  of  1881,  .      $3,435  00  > 
$7,000      "       "    5-20  Bonds  of  1865,   .      .       7,735  00  >  ' 


$11,170  00 

Summary  of  Assets,  December  31,  1868. 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,   $2,806  08 

Loans  on  mortgage  of  real  estate,  (first  liens,)*   .  210,200  00 

United  States  stocks  and  securities,     .       .      .  54,150  00 

National  bank  stocks,   133,574  00 

Cash  loans  on  collateral  security,        .       .       .  10,000  00 

Cash  on  hand  in  the  office  of  the  Company,        .  183  92 

Cash  deposited  in  the  Tradesmen's  National  Bank,  697  36 
Cash  deposited  in  the  Leather  Manufacturers* 

National  Bank,   3,148  41 

OflSce  and  other  premiums  unpaid  and  in  process 

of  collection,   1,065  92 

Interest  (not  included  above,)  accrued  but  not  due,  12,151  77 

AUoth^assetsandproperty;  viz.,  revenue  stamps,  26  93 

Gross  present  Assets,   $428,004  39 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   $3,243  46 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   32,205  43t 

National  taxes  and  duties,  due  or  accrued,  .       .  70  60 

State  and  local  taxes,  due  or  accrued, ...  53  20 

All  other  debts  and  obligations;  viz.,  rents, 
$583.34  ;  office,  agency  and  incidental  expenses, 

estimated,  $250,   833  34 

Gross  present  Liabilities  except  Capital  Stock,   36,406  03 


Surplus  as  regards  Policy-holders,  $391,598  36 

Capital  Stock,   210,000  00 


Surplus  over  Capital,  $181,598  36 

*  Value  of  lands  mortgaged,  without  buildings,  $213,300  00 

Value  of  buildings  thereon,   288,700  00 


Total  value  of  mortgaged  premises,  $502,000  00 

Amount  of  insurance  held  as  collateral   190,700  00 

t  Deducting  $477.10  actually  paid  towards  re-insuring  the  same. 
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CITY  FIRE  INSURANCE  COMPANY,  HARTFORD,  CONN. 

[Incorporated  May,  1853.   Commenced  business  July,  1853.] 

Charles  T.  Webster,  President.  Secretary^  George  W.  Lester. 

Office  in  Hungerford  and  Cone's  Block,  Hartford,  Cl. 
Attorney  to  accept  service,  James  D.  Kent,  Boston. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.       Market  value. 

United  States  6  per  cent.  Bonds  of  1881,     .       .    $18,000  00    $20,610  00 
"       "     5-20  Bonds  of  1867,      .       .       .      32,000  00      35,520  00 


$50,000  00    $56,130  00 


State  and  City  Stocks  and  Bonds : — 
1  Bond  City  of  Peoria,  111., 
5  Bonds  City  of  Brooklyn,  N.  Y., 
9     "     City  of  Hartford,  Ct.,  . 
40     "     City  of  Bridgeport,  Ct., 
15     "     State  of  Connecticut,  . 


$1,000  00  $1,000  00 

5,000  00  5,000  00 

9,000  00  9,000  00 

20,000  00  20,000  00 

15,000  00  15,000  00 


$50,000  00    $50,000  00 

National  Bank  Stocks  : — 


Par  val.  Market  val.  Market 
per  share,  per  share.  value. 


100 

shares  National  Park  Bank,  New  York, 

$100 

$154 

$15,400  00 

100 

u 

Metropolitan  National  Bank,  N.  York, 

100 

144 

14,400  00 

50 

il 

Importers*  and  Traders*  National  Bank, 

New  l^'ork,  

100 

130 

6,500  00 

100 

(( 

Market  National  Bank,  New  York,  . 

100 

118 

11,800  00 

50 

u 

National   Shoe  and   Leather  Bank, 

New  York,  

100 

121 

6,050  00 

100 

(( 

Merchants*  National  Bank,  New  York, 

50 

121 

6,050  00 

50 

u 

National  Bank  of  Commerce,  Boston,  . 

100 

120 

6,000  00 

100 

a 

Nat'l  Hide  and  Leather  Bank,  Boston, 

100 

97 

9,700  00 

100 

(( 

Fourth  National  Bank,  New  York, 

100 

106 

10,600  00 

100 

u 

National  Revere  Bank,  Boston,  . 

100 

138 

13,800  00 

40 

It 

Mercantile  National  B'k,  Hartford,  Ct., 

100 

llli 

4,460  00 

100 

u 

Charter  Oak  Nat'l  Bank,  Hartford,  Ct, 

100 

124 

12,400  00 

50 

u 

Phoenix  National  Bank,  Hartford,  Ct., 

100 

136 

6,800  00 

50 

11 

iEtna  National  Bank,  Hartford,  Ct.  . 

100 

122 

6,100  00 

25 

11 

City  National  Bank,  Hartford,  Ct.,  . 

100 

109 

2,725  00 

100 

(( 

American  National  B'k,  Hartford,  Ct, 

50 

61 

6,100  00 

50 

(( 

Hartford  National  Bank,  Hartford,  Ct., 

100 

142 

7,100  00 

100 

(( 

First  National  Bank,  Boston, 

100 

167 

16,700  00 

$162,685  00 
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Kailroad  Stocks  and  Bonds : — 

103  shares  New  York  and  New  Haven  Railroad, 

110    "     Michigan  Central  Railroad, 

$10,000  Chicago  and  North  Western  Railroad  1st 

Mortgage  Bonds,  

$5,000  Chicago  and  North  Western  Railroad  In 

terest  Bonds,  

$10,000  Indiana  Central  Railroad  Bonds,  . 
$11,000  Ind.  and  Cincinnati  Railroad  Bonds, 
$5,000  Hartford,  Prov.  andFishkill  Railroad  B'ds, 
$4,000  Hartford  and  New  Haven  Railroad  Bonds, 


Par  val.  Market  Tal.  Market 
per  share,  per  share.  yalue. 

$100     $142  $14,626  00 


100 

116i 

12,815  00 

100 

91 

9 100  00 

100 

91 

4,550  00 

100 

100 

10,000  00 

100 

92 

10,120  00 

100 

100 

5,000  00 

100 

100 

4,000  00 

$70,211  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

20  shares  American  National  Bank,  Hartford,   .  $1,220  00 

100     "     First  National  Bank,  Hartford,   .       .  14,400  00 

100     "     American  National  Bank,  Hartford,    .  6,100  00 

11          First  National  Bank,  Hartford,   .       .  1,584  00 

5     "     Mercantile  National  Bank,  Hartford,  .  557  50 

$5,000  Ind.  and  Cincinnati  Railroad  B'ds  of  1858,  4,600  00 


$1,000  00 
15,000  00 

1,000  00 
4,000  00 


$28,461  50  $21,000  00 

Debts,  Claims  and  Demands  owing  the  Company : — 

Balances  on  books  due  from  agents,   $2,332  11 

Other  Assets  and  Property  owned  by  the  Company  : — 

Office  furniture,  library  and  safe,   $1,789  37 

Internal  revenue  and  postage  stamps,   20  00 


Summary  of  Assets,  December  31,  1868. 


Loans  on  mortgage  of  real  estate,  (first  liens,)* 
United  States  stocks  and  securities, 
State  and  city  stocks  and  bonds,  . 
National  bank  stocks,  . 
Railroad  stocks  and  bonds,  . 
Cash  loans  on  collateral  security. 
Cash  on  hand  in  the  office  of  the  Company, . 
Cash  deposited  in  the  American  National  Bank, 

Amount  carried  forward,      .       .  . 


$69,570  00 
56,130  00 
50,000  00 
162,685  00 
70,211  00 
21,000  00 
784  41 
29,999  45 

.  $460,379  86 


$1,809  37 


*  Value  of  lands  mortgaged,  including  buildings, 
Amount  of  insurance  held  as  collateral, 


$305,500  00 
80,700  00 
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Amount  brought  forward,      ....  $460,379  86 


Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   34,000  00 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,   2,332  11 

Interest  (not  included  above,)  accrued  but  not  due,  5,468  03 

All  other  assets  and  property,     ....  1,809  37 

Gross  present  Assets,    $503,989  37 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,        .  ^ 

Claimed,  reported  and  supposed  losses,  not  yet  >  $37,415  54 
adjusted,  ) 

Claims  for  loss  disputed  or  resisted,     .       .       .  800  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   192,310  93 

Gross  present  Liabilities  except  Capital  Stock,   230,526  47 

Surplus  as  regards  Policy-holders,  $273,462  90 

Capital  Stock,   250,000  00 

Surplus  over  Capital,  $23,462  90 


CLEVELAND  INSURANCE  COMPANY,  CLEVELAND,  OHIO. 

[Incorporated  December,  1830.   Re-organized  and  commenced  business  April  3, 1865.] 

H.  B.  Payne,  President.  Secretary,  Samuel  S.  Coe. 

Office,  corner  of  Water  and  Superior  Streets,  Cleveland,  0. 
Attorney  to  accept  service,  Edward  Stearns,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  Registered  Bonds,  .       .       .  $100,000  00  $108,000  00 
Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

United  States  5-20  Bonds,   $6,210  00  $5,700  00 

26  shares  Second  National  Bank,  Cleveland,     .  3,250  00  2,200  00 

50     "     Commercial  National  Bank,  Cleveland,  6,250  00  4,500  00 

124     "     Merchants'  National  Bank,  Cleveland,  15,500  00  10,400  00 

110     "     Cleveland  Paper  Company,       .       .  11,000  00 

25     "     Cleveland,  Columbus  and  Cincinnati                   ^  9,500  00 

Railroad  Company,       .       .       .  1,875  00 


Amounft  carried  forward^    ....    $44,085  00    $32,300  00 
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Market  value.   Loaned  thereon. 

Amounts  brought  forward,     ....  $44,085  00     ^32,300  00 

42  shares  Cleveland  and  Mahoning  Railroad  Co.,  1,995  00        1,800  00 

70     "     First  National  Bank  of  Marquette,     .  8,400  00       6,500  00 

50     "     Cleveland  Gas-Light  and  Coke  Co.,    .  750  00          500  00 

14^8^"     Cleveland  Rolling  Mill  Company,      .  21,450  00^ 

100     "     Cleveland,  Columbus  and  Indianapolis  C    14,500  00 

Railroad  Company,        .       .       .  3,750  00  3 

50     "     Cleveland  Iron  Mining^Company,      .  1,250  00          400  00 

Bellefountain  Railroad  1st  Mortgage  Bonds,       .  4,750  00  )      y  ^qq  qq 

Cleveland  and  Mahoning  Railroad  1st  Mort.  B'ds,  4,750  00  )  ' 

$91,180  00    $63,500  00 

Debts,  Claims  and  Demands  owing  the  Company : — 
Accrued  rents  and  balance  of  book  account,       ....      $3,546  41 

Summary  of  Assets,  December  31,  1868. 

Cash  market  value  of  real  estate  owned  by  the 
Company,  

Loans  on  mortgage  of  real  estate,  (first  liens,)*  . 

United  States  stocks  and  securities. 

Cash  loans  on  collateral  security. 

Cash  on  hand  in  the  office  of  the  Company, 

Cash  deposited  in  the  Merchants'  National  Bank, 

Cash  deposited  in  the  Ninth  National  Bank,  N.  Y., 

Cash  deposited  in  the  Citizens'  Savings  Bank, 

Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,  

Premium  notes  taken  for  inland  risks,  not  yet 
due,  

Premium  notes  taken  for  inland  risks,  overdue  and 
not  paid,  (extended  on  interest,) 

Office  and  other  premiums  unpaid  and  in  process 
of  collection  

Salvages  and  savings  on  losses  already  paid,  $4,000 ; 
on  outstanding  losses  not  yet  paid,  $14,250, 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,   

Interest  (not  included  above,)  accrued  but  not  due, 

All  other  assets  and  property  ;  viz.,  furniture,  safe 

and  wrecking  material,  

Gross  present  Assets,   $326,515  58 

Amount  carried  forward^  $326,515  58 

*  Value  of  landa  mortgaged,  without  buildings,    •      .      .      ,      ,      ...      .   $57,800  00 
Value  of  buildings  thereon,   38,000  00 

Total  value  of  mortgaged  premises,   $95,800  00 

Amount  of  insurance  held  as  collateral,   2,500  00 


$61,000 

00 

10,962 

50 

108,000 

00 

63,500 

00 

1,620 

34 

14,441 

19 

6,666 

25 

10,000 

00 

8,479 

08 

3,241 

37 

7,094 

19 

4,810 

14 

18,250 

00 

3,546 

41 

366 

66 

4,537 

45 
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Amount  of  Assets  brought  forward^  $326,515  58 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,  $20,250  00 

Claims  for  loss  disputed  or  resisted,     .       .       .       9,000  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  inland  risks  not  marked  off,     .       .      63,771  07* 

National  taxes  and  duties,  due  or  accrued,  .       .  216  30 

All  other  debts  and  obligations ;  viz ,  office, 
agency,  and  incidental  expenses,   .       .       .         416  35 

Gross  present  Liabilities  except  Capital  Stock,   93,653  72 


Surplus  as  regards  Policy-holders,  $232,861  86 

Capital  Stock,   200,000  00 


Surplus  over  Capital,  $32,861  86 


COLUMBIA  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  March  23, 1853.   Commenced  business  March  28,  1853.] 

Alfred  Douglas,  President.  Secretary,  John  B.  Arthur. 

Office,  No.  161  Broadway,  New  York. 
Attorney  to  accept  service,  Edwin  B.  Dow,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  5-20  Bonds,  $116,300  00  $128,638  75 

"     6  per  cent.  Bonds  of  1881,    .       .      10,000  00  11,162  50 

"       "     10-40  Bonds,        ....      55,000  00  56,650  00 


$181,300  00  $196,451  25 

State  and  County  Stocks  and  Bonds : — 

State  of  Tennessee  6  per  cent.  Bonds,        .       .    $15,000  00  $10,350  00 

New  York  County  Bonds  for  re-payment  of  taxes,        1,500  00  1,500  00 


$16,500  00    $11,850  00 

•  Deducting  88,123.04  on  fire  risks,  and  Sl,361  on  inland  risks,  actually  paid  towards  re-insur- 
ing the  same. 
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Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  Taloe.  Loaned  thereon. 

$5,000  United  States  6  per  cent.  Bonds  of  1881, .  $5,737  50  $4,500  00 

267  shares  Fourth  National  Bank,      .       .       .  28,302  00  25,400  00 

20     "     Niagara  Fire  Insurance  Company,     .  1,100  00  500  00 

164     "     -^Etna  Fire  Insurance  Company,        .  16,200  00  7,380  00 

$400  United  States  10-40  Bonds, ....  434  75  400  00 

251  shares  Grocers'  Bank,   11,044  00  9,000  00 

20     "     Guardian  Life-insurance  Company,    .  2,000  00  1,500  00 

$14,300  United  States  5-20  Bonds,     .       .       .  15,789  38  14,300  00 

100  shares  Pacific  Mail  Steamship  Company,      .  11,600  00  9,500  00 


$92,207  63    $72,480  00 

Summary  of  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*   .  $122,600  00 

United  States  stocks  and  securities,     .       .       .  196,451  25 

State  and  county  stocks  and  bonds,     .      .      ,  11,850  00 

Cash  loans  on  collateral  security,        .       .       .  72,480  00 

Cash  on  hand  in  the  office  of  the  Company,       .  2,927  38 

Cash  deposited  in  the  Fourth  National  Bank,     .  7,118  78 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,   10,575  55 

Other  debts,  claims  and  demands  owing  the  Com- 
pany ;  viz.,  taxes  due  from  city,      .       .       .  2,500  00 
Interest  (not  included  above,)  accrued  but  not  due,  6,818  09 
All  other  assets  and  property  ;  viz.,  fixtures,  fur- 
niture, safes,  &c.,   3,000  00 

Gross  present  Assets,    $436,321  05 

Liabilities. 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   $7,693  65 

Claims  for  loss  disputed  or  resisted,     .      .      .  7,500  00 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   54,537  59 

All  other  debts  and  obligations ;  viz.,  rents,        .  1,000  00 

Gross  present  Liabilities  except  Capital  Stock,   70,731  24 


Surplus  as  regards  Policy-holders,  $365,589  81 

Capital  Stock,   300,000  00 


Surplus  over  Capital,  $65,589  81 

*  Value  of  lands  mortgaged,  without  buildiDgs,     .      .   $103,000  00 

Value  of  buildings  thereon,   180,000  00 

Total  yalue  of  mortgaged  premises,  $283,000  00 

Amount  of  insurance  held  as  collateral,     .  *   112,700  00 
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COMMERCE  INSURANCE  COMPANY,  ALBANY,  N.  Y. 

[iDCorporated  June  1, 1S59.   CommeDced  business  June  1,  1859.] 

A.  Van  Allen,  President.  Secretary,  Robert  M.  Hamilton. 

Office,  No.  57  State  Street,  Alhanij,  N.  Y. 
Attorney  to  accept  service,  William  B.  Sears,  Boston. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  Talue.  Market  yalue. 

United  States  6  per  cent.  Bonds  of  1881,    .       .    $15,000  00  $16,350  00 

"       "     5-20  Bonds,   202,500  00  216,675  00 

«       "     Pacific  Railroad  Loan,  .      .      .    150,000  00  150,000  00 


$367,500  00  $383,025  00 

County  Stocks  and  Bonds: — 
Albany  County  Bonds,  $5,000  00      $5,000  00 

National  Bank  Stocks  : — 

Parval.  Market  val.  Market 
per  share,  per  share,  value. 

50  shares  National  Albany  Exchange  Bank,  .  $100  $120  $6,000  00 

100    "     Fourth  National  Bank,  New  York,  .  100  102  10,200  00 

100    "     Central  National  Bank,  New  York,  .  100  105  10,500  00 

50    "     First  National  Bank,  Albany,     .  .  100  155  7,750  00 


$34,450  00 


Other  Corporate  Stocks  and  Bonds : — 
Albany  Gas-Light  Company's  Bond,  $1,000  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 


10  shares 

Albany  City  National  Bank, 

$1,400  00  7 

$1,900  00 

80  " 

Commercial  National  Bank,  Albany,  . 

2,880  00  > 

50  « 

First  National  Bank,  Albany, 

7,750  00 

3,300  00 

50  « 

First  National  Bank,  Albany, 

7,750  00  > 

6,500  00 

20  " 

Schuyler  Line  Steamboat,  . 

2,400  OO  > 

15  « 

Union  National  Bank,  Albany,  . 

1,500  00 

1,200  00 

100  « 

Merchants'  National  Bank,  Albany,  . 

8,750  00 

6,000  00 

50  " 

First  National  Bank,  Albany, 

7,750  00 

4,900  00 

60  " 

Mixxa^  Insurance  Co.,  Hartford,  Ct.,  . 

12,000  00 

6,000  00 

30  « 

^tna  Insurance  Co  ,  Hartford,  Ct.,  . 

6,000  00 

800  00 

50  " 

Albany  Horse  Railroad  Company, 

2,000  00 

2,000  00 

$4,000  United  States  5-20  Bonds, 

4,280  00 

1,000  00 

$2,000 

"        "     5-20  Bonds, 

2,140  00 

2,000  00 

$3,000 

"        "     5-20  Bonds, 

3,210  00 

3,000  00 

Amounts  carried  forward^ 
86 


$69,810  00    $38,600  00 
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Market  value.  Loaned  thereon. 

Amounts  brought  forward,     .       .       .       .    $69,810  00  §38,600  00 

$300  United  States  5-20  Bonds,       ...         321  00  300  00 

$1,000      "        "     6  per  cent.  Bond  of  1881,  .       1,090  00  1,000  00 

$4,000  Central  Pacific  Railroad  Company's  Bonds,       4,000  00  4,000  00 


$75,221  00    $43,900  00 

Summary  of  Assets,  December  31,  1868. 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,   $45,000  00 

Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  61,150  00 

United  States  stocks  and  securities,     .       .       .  383,025  00 

County  stocks  and  bonds,   5,000  00 

National  bank  stocks,   34,450  00 

Other  corporate  stocks  and  bonds,  .  .  .  1,000  00 
Cash  loans  on  collateral  security,  .  .  .  43,900  00 
Other  cash  loans  ;  viz.,  "  bills  receivable,"  .  .  7,000  00 
Cash  on  hand  in  the  office  of  the  Company,  .  446  14 
Cash  deposited  in  the  First  National  Bank,  .  .  17,66119. 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   21,585  52 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   155  30 

Other  debts,  claims  and  demands  owing  the  Com- 
pany ;  viz.,  rents,   433  34 

Interest  (not  included  above,)  due  and  not  paid, 

$14,443.75;  accrued  but  not  due,  $821.28,      .  15,265  03 

Gross  present  Assets,    $636,071  52 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  $324  00 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   29,905  00 

Claims  for  loss  disputed  or  resisted,     .       .       .  11,300  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,       ........  130,579  25t 

Gross  present  Liabilities  except  Capital  Stock,   172,108  25 


Surplus  as  regards  Policy-holders,  $463,963  27 

Capital  Stock,   400,000  00 


Surplus  over  Capital,  $63,963  27 

*  Value  of  lands  mortgaged,  without  buildings,  $66,500  00 

Value  of  buildings  thereon,   165,500  00 

Total  Yalue  of  mortgaged  premises,  $232,000  00 

Amount  of  insurance  held  as  collateral   40,400  00 

t  Deducting  $2,411.20  actually  paid  towards  re-insuring  the  same. 
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COMMERCE  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  April  9, 1859.   Commenced  business  April  18,  1859.] 

Benjamin  Babcock,  President.  Secretary,  William  E.  Hoxie. 

Office,  No.  27  Wall  Street,  New  York. 
Attorney  to  accept  service,  Charles  A.  Wood,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.      Market  value. 

United  States  6  per  ct.  Registered  Bonds  of  1881,  $100,000  00  $109,500  00 
"       "     6  per  ct.  Currency  Bonds  of  1868,      45,000  00      44,550  00 


$145,000  00  $154,050  00 

Countj'-  Stocks  and  Bonds : — 
New  York  County  Bonds,  $600  00        $600  00 

National  Bank  Stocks : — 

Par  val.  Market  val.  Market 
per  share,  per  share.  value. 

100  shares  Central  National  Bank,  New  York,    .    $100     $110  $11,000  00 
Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

200  shares  National  Bank  of  the  Republic,  .  .  $24,000  00  $15,000  00 
20     "     Hanover  Fire  Insurance  Company,    .        1,200  00        1,000  00 


$25,200  00  $16,000  00 
Debts,  Claims  and  Demands  owing  the  Company  : — 
Claim  against  the  City  and  County  of  New  York  for  taxes  ille- 
gally assessed, — bonds  to  be  issued,   $1,500  00 

Summary  of  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*   .  $62,500  00 

United  States  stocks  and  securities,     .       .       ,  154,050  00 

County  stocks  and  bonds,   600  00 

National  bank  stocks,  •     .  11,000  00 

Cash  loans  on  collateral  security,        .       .       .  16,000  00 

Cash  on  hand  in  the  office  of  the  Company,       ,  718  63 

Cash  deposited  in  the  Fourth  National  Bank,      .  1,575  36 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,   2,388  10 


Amount  carried  forward,      ....  $248,832  09 

*  Value  of  lands  mortgaged,  without  buildings,  $107,000  00 

Value  of  buildings  thereon,   122,000  00 


Total  value  of  mortgaged  premises,   8229,000  00 

Amount  of  insurance  held  as  collateral  .47,000  00 
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Amount  hrought  forward^      ....  $248,832  09 
Other  debts,  claims  and  demands  owing  the  Com- 
pany,   1,500  00 

Interest  (not  included  above,)  accrued  but  not  due,  391  40 

Gross  present  Assets,     $250,723  49 

Liabilities. 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   $300  00 

Claims  for  loss  disputed  or  resisted,    .      .       .  4,500  00 
Premium  reserve,  or  re-insurance  fund,  taken  at 

50  per  cent,  of  premiums  received  on  unexpired 

fire  risks,  and  the  full  amount  of  prenwums  re 

ceived  on  inland  risks  not  marked  off,    .      .  23,525  92* 

All  other  debts  and  obligations ;  viz.,  rents,       .  750  00 

Gross  present  Liabilities  except  Capital  Stock,   29,075  92 


Surplus  as  regards  Policy-holders,  $221,647  57 

Capital  Stock,   200,000  00 


Surplus  over  Capital,  $21,647  57 


COMMERCIAL  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  May  15, 1850.    Commenced  business  May  15, 1850  ] 

Joseph  Petit,  President.  Secretary,  Matthew  V.  B.  Fowler. 

Office^  No.  157  Broadway,  New  York. 
Attorney  to  accept  service,  John  C.  Putnam,  Boston. 

Detailed  Statement  of  Assets. 

United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  Talue.      Market  value. 

United  States  5-20  6  per  cent.  Registered  Bonds 

of  1867,  $100,000  00  $107,250  00 

"  «  5-20  6  per  ct.  Coupon  Bonds  of  '67,  3,600  00  3,861  00 
"  "  5-20  6  per  ct.  Regis'd  Bonds  of  '68,  10,000  00  10,725  00 
"       "     30  years  6  per  cent.  Pacific  Railway 

Bonds,   20,000  00      20,000  00 

$133,600  00  $141,836  00 

City  Stocks  and  Bonds : — 

City  of  Brooklyn,  N.  Y.,  7  per  cent.  Bonds,       .    $40,000  00  $41,200  00 

City  of  New  York  7  per  cent.  Bonds,  .      .      .       1,200  00  1,200  00 

$41,200  00    $42,400  00 

*  Deducting  $419.87  actually  paid  towards  re-insuring  fire  risks. 
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Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 


81,000  United  States  5-20  6  per  ct.  Bond  of  1862, 

$1,070 

00 

$900 

00 

$5,000      "       "     5-20  6  per  ct.  Bonds  of  '68, 

5,362 

50 

5,000 

00 

$6,000  State  of  Iowa  7  per  cent.  Bonds,  . 

6,000 

00 

5,000 

00 

$10,000  United  States  5-20  6  per  ct.  Bonds  of  '68, 

10,725 

00 

6,000 

00 

40  shares  Eleventh  Ward  Bank,  New  York, 

1,100 

00^ 

-  1,500 

00 

20     "     Irving  National  Bank,  New  York, 

1,100 

00 

20     "     Irving  National  Bank,  New  York, 

1  1  nn 

uu 

11     "     Merchants'  Exchange  Nat'l  B'k,  N.  Y., 

605 

00 

>-  2,000 

00 

5     "     Hanover  National  Bank,  New  York,  . 

550 

00  J 

146     "     North  River  Insurance  Company, 

3,832 

50 

o,oUU 

uu 

100     "     Merchants'  Exchange  National  Bank, 

5,500 

00 

1,257 

50 

$1,000  State  of  Tennessee  6  per  cent.  Bond, 

660 

00 

260 

$500  United  States  5-20  6  per  ct.  Bond  of  1868, 

536 

50 

fJO\J 

on 

$38,141 

50 

$25,567 

50 

Summary  of  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*  . 

$75,841 

00 

United  States  stocks  and  securities. 

141,836 

00 

City  stocks  and  bonds,  

42,400 

00 

Cash  loans  on  collateral  security. 

25,567 

50 

Cash  deposited  in  the  Merchants'  Exchange  Bank, 

9,863 

39 

Cash  deposited  in  the  Union  Trust  Co.,  N.  Y.,  . 

1,046 

13 

Net  amount  due  from  agents  for  premiums  col- 

lected during  the  year,  

139 

60 

Office  and  other  premiums  unpaid  and  in  process 

3,389 

95 

Interest  (not  included  above,)  accrued  but  not  due. 

2,552 

80 

All  other  assets  and  property ;  viz.,  revenue 

130 

93 

Gross  present  Assets,  

$302,767 

30 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 

$7,800 

00 

Cash  dividends  to  stockholders,  declared  and  un- 

130 

00 

Premium  reserve,  or  re-insurance  fund,  taken  at 

50  per  cent,  of  premiums  received  on  unexpired 

45,127 

88t 

Amounts  carried  forward^  .... 

$53,057 

88 

$302,767 

30 

00 

00 

00 

00 

t  Deducting  $677.91  actually  paid  towards  re-lDsuring  the  same. 
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Amounts  brought  forward,     ....    $53,057  88  $302,767  30 


Due  or  owing  other  companies  for  re-insurance 

premiums,   23  18 

Return  premiums  unpaid  on  settled,  cancelled  or 

surrendered  policies,   6  44 

All  other  debts  and  obligations  ;  viz.,  rents, .       .        1,083  33 

Gross  present  Liabilities  except  Capital  Stock,   54,170  83 


Surplus  as  regards  Policy-holders,  $248,596  47 

Capital  Stock,   200,000  00 


Surplus  over  Capital,  $48,596  47 


COMMERCIAL  MUTUAL  INSURANCE  COMPANY,  CLEVE- 
LAND, OHIO. 

[Incorporated  in  1851.    Commenced  business  June,  1861.] 

Martin  B.  Scott,  President.  Secretary/,  George  A.  Tisdale. 

Office,  No.  25  Superior  Street^  Cleveland,  0. 
Attorney  to  accept  service,  Edward  Stearns,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  ralue. 

United  States  10-40  5  per  cent.  Bonds,       .       .    $25,000  00  $26,750  00 

"        "     5-20  6  per  cent.  Bonds,  .       .       .      55,000  00  59,400  00 

"        "     0  per  cent.  Bonds  of  1881,    .       .      20,000  00  22,360  00 


$100,000  00  $108,510  GO 

National  Bank  Stocks : — 

Par  val.  Market  val.  Market 

per  share,  per  share.  Talue. 

50  shares  Commercial  National  Bank,  Cleveland,    $100  $120    $6,000  00 

Railroad  Stocks  and  Bonds : — 

480  shares  Cleveland,  Columbus,  Cincinnati  and 

Indianapolis  Railroad  Company,    .    $100  $75^  $37,000  00 

283     "     Buffalo  and  Erie  Railroad,  .      .      .     100  109^  31,000  00 

120    "     Columbus  and  Xenia  Railroad,  .       .       50  37^    4,500  00 

Erie  and  Pittsburg  Railroad  7  per  cent.  1st  Mort- 
gage Bonds,  -  -      4,500  00 

Erie  and  Pittsburg  Railroad  7  per  cent.  Consoli- 
dated Bonds,  -  -      4,000  00 


Amount  carried  forward, 


$81,000  00 
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Par  Tal.  Market  val.  Market 
per  share,  per  share.  value. 


Amount  brought  forward,      ....  ^81,000  00 

Buffalo  and  State  Line  Railroad  Company's  7  per 

cent.  2d  Mortgage  Bonds,       ....        -  -      1,500  00 

Buffalo  and  Erie  Railroad  7  per  cent.  Income 

Mortgage  Bonds,  -  -    12,500  00 

Little  Miami  Railroad  Company's  6  per  cent.  1st 

Mortgage  Bonds,  -  -        900  00 


$95,900  00 

Other  Corporate  Stocks  : — 
100  shares  Cleveland  Iron  Mining  Company,      .     $25       $45    $4,500  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

42  shares  Cleveland  and  Mahoning  Railroad  Co.,      $1,900  00      $1,796  45 
United  States  5-20  6  per  cent.  Bonds, .       .       .       2,376  00       2,200  00 
«        "     5-20  6  per  cent.  Bonds,  .       .       .       2,160  00       2,000  00 


$6,436  00  $5,996  45 

Debts,  Claims  and  Demands  owing  the  Company : — 

Rents  due  and  accrued,   $100  00 

Balances  of  accounts  as  per  Ledger,   1,750  14 


$1,850  14 

Other  Assets  and  Property  owned  by  ^he  Company : — 

Insurance  scrip,   $50  00 

Leasehold,  (office  building,)   1,000  00 

Office  furniture,   1,260  00 


$2,310  00 

Summary  of  Assets,  December  31,  1868. 


Loans  on  mortgage  of  real  estate,  (first  liens,)*   .  $22,920  24 

United  States  stocks  and  securities,     .       .       .  108,510  00 

National  bank  stocks,   6,000  00 

Railroad  stocks  and  bonds,   '95,900  00 


Amount  carried  forward,     ....  $233,330  24 

♦  Value  of  lands  mortgaged,  without  buildings, 
Talue  of  buildings  thereon,  .... 


S41.800  00 
16,000  00 


Total  value  of  mortgaged  premises, 
Amount  of  insurance  held  as  collateral, 


S57,800  00 
5,000  00 
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Amount  brought  forward^      ....  ^233,330  24 

Other  corporate  stocks,   4,500  00 

Cash  loans  on  collateral  security,        .       .       .  5,996  45 

Cash  on  hand  in  the  office  of  the  Company,        .  3,331  10 

Cash  deposited  in  the  Commercial  National  Bank, 

Cleveland,   9,972  34 

Cash  deposited  in  the  First  National  Bank, 

Cleveland,   5,068  85 

Cash  deposited  in  the  Second  National  Bank, 

Cleveland,   1,379  54 

Cash  deposited  in  the  Atlantic  National  Bank, 

New  York,   7,269  60 

Cash  deposited  in  the  Citizens'  Savings  and  Loan 

Association,  Cleveland,   10,050  00 

Premium  notes  taken  for  inland  risks,  not  yet 

due,   24,952  50 

Premium  notes  taken  for  inland  risks,  overdue 

and  not  paid,  $4,018.87.    Actual  value  thereof,  4,018  87 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   4,567  80 

Due  or  owing  from  other  companies  for  re-insur- 
ance on  outstanding  losses  not  yet  paid,  .       .  4,000  00 

Salvages  and  savings  on  losses  already  paid,       .  11,000  00 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,   1,850  14 

Interest  (not  included  above,)  accrued  but  not  due,  1,147  53 

All  other  assets  and  property,     ....  2,310  00 

Gross  present  Assets,   $334,744  96 

• 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   |8,700  00 

Claims  for  loss  disputed  or  resisted,     .       .       .  1,300  00 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  inland  risks  not  marked  off,      .       .  50,809  76* 
Principal  unpaid  on  scrip  ordered  to  be  redeemed,  2,115  00 
Interest  declared  on  scrip  and  not  paid,      .       .  1,657  57 
National  taxes  and  duties,  due  or  accrued,  .       .  72  69 
State  and  local  taxes,  due  or  accrued,  .      .       .  999  39 


Amounts  carried  forward,    ....    $65,654  41  $334,744  96 


*  Deducting  $2,422.50  actually  paid  towards  re-insuring  inland  risks. 
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Amounts  hrougJilforioard,     ....  $05,651  41  $334,744  96 
All  other  debts  and  obligations ;  viz.,  salaries,  $500 ; 
commissions,  $598.04 ;  due  insurance  companies 

and  others,  $1,124.26,   1,722  30 

Grosspresent  Liabilities  except  Scrip,*  .       .   07,376  71 


Surplus  as  regards  Policy-holders,  $207,368  25 

Scrip  outstanding,   202,080  00 


Surplus  over  Scrip, 


COMMONWEALTH  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  July  28, 1853.   Commenced  business  September  5, 1853.] 

George  T.  Haws,  President.  Secretary,  Darius  M.  Doughty. 

Office,  No.  151  Broadway,  Neiu  York, 
Attorney  to  accept  service,  Peleg  E.  Eddy,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  Registered  Bonds, .       .       .  $100,000  00  $109,000  00 
Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

United  States  5-20  Bonds,  $10,450  00      $9,500  00 

50  shares  National  Trust  Company,  .       .       .       5,250  00       4,500  00 
100     "     American  National  Bank,  .       .       .  >  ^.^^^ 
United  States  5-20  Bond,  .....> 

$27,300  00    $24,450  00 

Summary  of  Assets,  December  31,  1808. 
Loans  on  mortgage  of  real  estate,  (first  liens,)t    .  $238,150  00 
United  States  stocks  and  securities,     .       .       .     109,000  00 
Cash  loans  on  collateral  security,        .       .       .      24,450  00 

Amount  carried  forward^      ....  $371,600  00 

♦  Scrip  authorized  to  be  redeemed  during  the  year,   $30,080  00 

Scrip  dividends  declared  during  the  year,   32,905  00 

Rate  per  cent,  of  dividend  on  participating  premiums,   80  per  cent. 

Average  rate  per  cent,  to  date,                                                          .  15-100  per  cent. 

Annual  rate  of  interest  paid  on  scrip,   3-10  per  cent. 

Limit  of  accumulation  before  any  scrip  becomes  redeemable,     .      .  $200,000  00 

t  Value  of  mortgaged  premises,  including  buildings,      .....  $620,000  00 

Amount  of  insurance  held  as  collateral   182,000  00 

37 
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Amount  brought  forward,     ....  $371,600  00 

Cash  on  hand  in  the  office  of  the  Company,       .  6,107  70 

Cash  deposited  in  the  Continental  National  Bank,  2,196  90 

Cash  deposited  in  the  National  Trust  Co.  Bank,  .  96  05 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,   18,141  55 

Other  debts,  claims  and  demands  owing  the  Com- 
pany; viz.,  judgment  obtained,       .       .       .  8,153  62 
Interest  (not  included  above,)  accrued  but  not  due,  6,682  64 
All  other  assets  and  property ;  viz.,  furniture,      •  3,000  00 

Gross  present  Assets,    3115,978  46 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  $9,232  00 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   25,166  00 

Claims  for  loss  disputed  or  resisted,     ,       .       .  5,602  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   81,709  75 

Gross  present  Liabilities  except  Capital  Stock,   121,709  75 


Surplus  as  regards  Policy-holders,  $294,268  71 

Capital  Stock,   250,000  00 


Surplus  over  Capital,  $44,268  71 


CONNECTICUT  FIRE  INSURANCE  COMPANY,  HARTFORD,  CT. 

[Incorporated  June,  1850.   Commenced  business  July,  1850  ] 

John  B.  Eldredge,  President.  Secretary,  Martin  Bennett,  Jr. 

Office,  JSo.  12  State  Street,  Hartford,  Ct. 
Attorney  to  accept  service,  Horace  E.  Darling,  Boston, 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company: — 

Par  value.      Market  value. 

United  States  5-20  Bonds,  $65,000  00    $71,500  00 


State  and  City  Stocks  and  Bonds  : — 
State  of  Connecticut  Bonds, 
City  of  Hartford,  Ct.,  Bonds, 
City  of  Chicago,  111.,  Bonds, 


.    $10,000  00    $10,000  00 

10,000  00      10,000  00 
5,000  00        5,000  00 


$25,000  00    $25,000  00 
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National  Bank  Stocks : — 


Par  val.  Market  val.  Market 
per  share,   per  share.  value. 


100  shares  Hartford  National  B'k,  Hartford,  Ct., 

!5)1UU 

-iUO  *' 

Farmers'  and  Mechanics*  National  B'k, 

iiariioru,  i^c,  ..... 

lUU 

1  QO 
lo- 

Oft Add  nn 

i^iiy  i>aiionai  uanK,  iiartioru,  uc,  . 

1  nn 
lUU 

ll  rt 
1  iU 

1 1  nnn  nn 

yiLiina  iNationai  isanK.,  iiartioia,  ui.,  . 

lUU 

IJU 

1_,UUU  \)\J 

110  ' 

Phoenix  National  Bank,  Hartford,  Ct., 

1  nn 
lUU 

loo 

10,0-0  uu 

100  " 

Ocean  Nat'l  Bank,  New  York,  . 

OK) 

00 

o,ouu  uu 

50  " 

St.  Nicholas  National  B'k,  New  York, 

100 

112 

5,600  00 

50  " 

Metropolitan  National  B'k,  New  York, 

100 

142 

7,100  00 

50  " 

Nassau  National  Bank,  New  York, 

100 

107 

5,350  00 

50  " 

Continental  National  B'k,  New  York, 

100 

102 

5,100  00 

50  " 

American  Exchange  National  Bank, 

New  York,  

100 

115 

5,750  00 

250  " 

Phenix  Nat'l  Bank,  New  York,  . 

20 

22 

5,500  00 

50  « 

Nat'l  Hide  and  Leather  Bank,  Boston, 

100 

98 

4,900  00 

$124,025  00 

Railroad  Stocks  and  Bonds  : — 

75  shares  Hartford  and  New  Haven  R.  R.  Co  ,  . 

«i1  Art 

$220 

$1G,500  00 

70  " 

Cleveland,  Columbus,  Cincinnati  and 

Indianapolis  Railroad  Company, 

lUU 

78 

5,460  00 

Chicago  and  Galena  Railroad  Company's  Second 

[Mortgage  Bonds,  

100 

100 

12,000  00 

Michigan 

Southern  and  Northern  Indiana  Rail- 

road  Company's  (S.  F.)  Bonds, 

100 

100 

5,000  00 

Michigan 

Southern  and  Northern  Indiana  Rail- 

road  Company's  Second  Mortgage  Bonds, 

100 

94 

7,520  00 

Cincinnati  and  Indianapolis  Railroad  Co.'s  Bonds, 

100 

95 

9,500  00 

Cleveland,  Painsville  and   Ashtabula  Railroad 

Company's  Bonds,  

100 

100 

20,000  00 

$75,980  00 

Other  Corporate  Stocks  and  Bonds : — 

Bonds  of  Atlantic  Dock  Co  ,  Brooklyn,  N.  Y.,  . 

§100 

$100 

$10,000  00 

Debts, 

Claims  and  Demands  owing  the  Company 

Bills  receivable  for  unpaid  premiums,  $60  00 

Amount  due  for  rents,   100  00 


$160  00 
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Summary  of  Assets,  December  31,  1868. 


United  States  stocks  and  securities,     .       .       .  $71,500  00 

State  and  city  stocks  and  bonds,  ....  25,000  00 

National  bank  stocks,   124,025  00 

Kailroad  stocks  and  bonds,   75,980  00 

Other  corporate  stocks  and  bonds,       .       .       .  10,000  00 
Cash  on  hand  in  the  office  of  the  Company,        .  5,324  25 
Cash  deposited  in  the  Hartford  National  Bank,   .  10,524  25 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   14,260  00 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,   '160  00 

All  other  assets  and  property ;   viz.,  revenue 

stamps,   64  00 

Gross  present  Assets,   $342,837  50 

Liabilities. 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   $15,554  00 

Claims  for  loss  disputed  or  resisted,     .       .       .  1,284  32 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   79,842  24* 

Gross  present  Liabilities  except  Capital  Stock,   96,680  56 


Surplus  as  regards  Policy-holders,  $246,156  94 

Capital  Stock,   200,000  00 


Surplus  over  Capital,  $46,156  94 


CONTINENTAL  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  December,  1852.   Commenced  business  January,  1853.] 

George  T.  Hope,  President.  Secretary,  Cyrus  Peck. 

OJice,  No.  102  Broadway,  New  York. 
Attorney  to  accept  service,  Henry  A.  Brown,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  yalue. 

United  States  6  per  cent.  Bonds  of  1881,    .      .    $60,000  00    $65,400  00 
"       "     6  per  cent.  Bonds  of  1867,    .      .    340,000  00    364,000  00 


$400,000  00  $429,400  00 


*  Deducting  f 1.932.41  actually  paid  towards  re-insuring  the  same. 
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State,  County  and  City  Stocks  and  Bonds : — 

Kings  County  War  Enlistment  Bonds, 

State  of  New  York  20  Years  7  per  cent.  Bond,  . 

City  of  New  York  Central  Park  Improvement 

Bond,  

City  of  Brooklyn  Public  Park  Improvem't  Bonds, 
City  of  Brooklyn  Wallabout  Bay  Improvement 

Bonds,  

State  of  Tennessee  Bonds,  


Par  value. 

Market  yalue. 

$10,000  00 

$9,500  00 

35,000  00 

38,500  00 

1,000  00 

950  00 

12,000  00 

12,000  00 

25,000  00 

25,000  00 

20,000  00 

13,600  00 

$103,000  00    $99,550  00 

State  and  National  Bank  Stocks : — 


Par  val. 
per  share. 

Market  val 
per  share. 

Market 
value. 

250  shares  American  Exchange  Bank,  New  York, 

$100 

$113  ^ 

^28,250  00 

50 

"     Bank  of  North  America,  New  York,  . 

100 

110 

5,500  00 

•  50 

"     Bank  of  America,  New  York, 

100 

145 

7,250  00 

200 

"     Broadway  Bank,  New  York, 

25 

65 

13,000  00 

50 

"     Importers'  and  Traders'  B'k,  N.  York, 

100 

130 

6,500  00 

50 

"     Mercantile  Bank,  New  York, 

100 

120 

6,000  00 

100 

"     Merchants'  Bank,  New  York, 

50 

62i 

6,250  00 

100 

"     Metropolitan  Bank,  New  York,  . 

100 

145 

14,500  00 

100 

"     Nassau  Bank,  New  York,  . 

100 

105 

10,500  00 

200 

"     Gallatin  National  Bank,  New  York,  . 

50 

55 

11,000  00 

130 

"     St.  Nicholas  Bank,  New  York,  . 

100 

107 

13,910  00 

100 

"     Union  Bank,  New  York,  . 

50 

57^ 

5,750  00 

$128,410  00 

Railroad  Bonds : — 

$10,000  New  York  Central  Railroad  Bonds,  .  $100  $92  $9,200  00 
$10,000  New  York  and  Erie  3d  Mortgage  Bonds,     100        92      9,200  00 

$18,400  00 


Stocks,  Bonds'and  Securities  held  as  Collateral  Security  for  Cash  Loans ; — 

Market  value.    Loaned  thereon. 


50  shares  Eighth  National  Bank, .... 

$5,100  00 

$4,500  00 

50     "     Eighth  National  Bank, .... 

5,100  00 

4,500  00 

United  States  5-20  Bonds  of  1865, 

4,400  00 

3,800  00 

15  shares  Atlantic  Bank,  

1,181  25 

1,000  00 

United  States  6  per  cent.  Bonds  of  1881, 

2,034  00 

1,800  00 

40  shares  Great  Western  Life  Insurance  Co., 

2,000  00 

1,600  00 

40     "     Central  National  Bank, 

4,400  00 

3,800  00 

78     "     Union  Bank,  

4,485  00  ? 

12,000  00 

81     "     B'k  of  N.  York  Nat'l  Bank'g  Assoc'n, 

8,910  00  S 

Amounts  carried  forward,    ....    $37,610  25    $33,000  00 
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Amounts  brought  forward,     .       .       .  , 
250  shares  White's  Bank,  Buffalo,  N.  Y.,  . 
250     "     N.  York  Guaranty  and  Indemnity  Co., 
Central  Park,  N.  and  E.  R.  R.  Co.  Conv.  Bonds, 
United  States  5-20  Bonds  of  1867, 
80  shares  National  Park  Bank,  . 
16     "     Hanover  Bank,  . 
15     "     National  Park  Bank,  . 
United  States  5-20  Bonds  of  1865, 
Brooklyn  Public  Park  Loan  6  per  cent.  Bonds, 
Bleecker  Street  and  Fulton  Ferry  Railroad  7  per 

cent.  Bonds,  

United  States  5-20  Bonds  of  1865, 
"        "     5-20  Bonds  of  1862,  . 
"        "     6  per  cent.  Bonds  of  1881, 
50  shares  Nassau  Bank, 
50     "     Universal  Life  Insurance  Company 
29     "     IMetropolitan  Bank,  . 
96     "     Phoenix  Bank,  . 
50     "     Importers'  and  Traders'  Bank, 
100     "     Butchers'  and  Drovers'  Bank, 
23     "     IMetropolitan  Gas-Light  Company 
161     "     Manhattan  Gas-Light  Company, 
50     "     New  York  Gas-Light  Company, 
31     "     Bank  of  the  Republic, 
Broadway  and  Seventh  Avenue  Railroad  7  per 

cent.  ]Mortgage  Bonds, 
United  States  5-20  Bonds  of  1865, 
"        "     5-20  Bonds  of  1867, 
"        "     6  per  cent.  Bonds  of  1881, 
"        "     5-20  Bonds  of  1865, 
*'        "     5-20  Bonds  of  1865, 
"        "     5-20  Bonds  of  1865, 
25  shares  Metropolitan  Bank, 
25     "     American  Exchange  Bank,  . 
20     "     St.  Nicholas  Bank, 
50     "     Hudson  River  Railroad, 
United  States  5-20  Bonds  of  1862,  . 
10  shares  Nassau  Bank, 

10     "     N.  York  Guaranty  and  Indemnity  Co 
United  States  6  per  cent.  Bonds  of  1881, 

"        "     10-40  Bonds, . 
120  shares  East  River  National  Bank, . 
75     "     Central  National  Bank, 
United  States  5-20  Bonds  of  1865, 

Amounts  carried  forward^ 


Market  Talue. 

^37,610  25 
31,250  00 
27,500  00 
2,550  00 
5,550  00 
12,000  00 
1,840  00 
2,250  00 
7,700  00 
5,700  00 


6,000  00 
935  00 
1,100  00  7 
565  00  I 
5,250  00 
5,500  00 
4,205  00  I 
2,016  00 ) 
6,500  00 
3,250  00 
3,220  00 
18, 
6, 

3,720  00 


Loaned  thereon. 

$33,000  00 
25,000  00 

I    25,000  00 

5,000  00 
9,000  00 

I     3,000  00 

6,500  00 
5,000  00 

3,000  00 
800  00 

I-     1,500  00 

2,650  00 
3,500  00 

4,500  00 


5,220  00  ^ 
J,112  50  C 
;,250  00  ) 


1,800  00 
1,210  00) 

111  00 i 

565  00 
2,200  00 
1,100  00 
2,200  00 
3,625  00 1 
2,825  00  > 
2,140  00 
6,750  00 
5,500  00  • 
1,050  00 
1,100  00 
1,130  00 
4,620  00 
3,150  00 
8,250  00 
1,100  00 


5,000  00 
2,500  00 

17,000  00 

3,000  00 

1,600  00 
1,100  00 

500  00 
1,900  00 

950  00 
1,900  00 

4,000  00 

1,800  00 
2,500  00 
4,750  00 

1,250  00 

800  00 
2,000  00 
2,250  00 
6,750  00 
1,000  00 


$250,999  75  $190,000  00 
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Market  value.    Loaned  thereon. 


Amounts  brouglit  forward^  .... 

$250,999 

75 

1^190,000  00 

77  shares  Panama  Railroad,       .       .       .  . 

25,410 

00^ 

-    20.000  00 

50     "     Bank  of  the  State  of  New  York,  . 

5,500 

00 

United  States  Registered  5-20  Bonds  of  1864,  . 

10,500 

00 

13,000  00 

13  shares  American  Exchange  Bank,  . 

1,469 

00 

1,000  00 

St.  Lawrence  County  7  per  cent.  Bonds, 

9,500 

00 

5,000  00 

50  shares  Great  Western  Insurance  Company,  . 

6,250 

00 1 

100     "     Safe  Deposit  Company, 

2,500 

00  1 

'     9,500  00 

■yet          11           T\    1                              1    TT      1  _1 

lo     "     Delaware  and  Hudson  Canal  Co., 

O  AOA 

J,OoO 

UO  J 

50     "     Bowery  National  Bank, 

5,250 

00 

4,500  00 

United  States  Registered  5-20  Bonds  of  18G2,  . 

2,750 

00 

2,250  00 

"        "     Registered  5-20  Bonds  of  1865,  . 

550 

00 

450  00 

80  shares  Eiglith  National  Bank, 

8,160 

00 

7,000  00 

10     "     Bowery  National  Bank, 

1,050 

00 

-     1,800  00 

r\ r\         ft                      ,    TIT      ,            X  *  f*  T 

20     "     Great  Western  Life  Insurance  Co., 

1,000 

00 

120     "     Eighth  National  Bank, 

12,240 

00^ 

25     "     Citizens'  Bank,  

812 

50 ; 

-    12,000  00 

36     "     East  River  National  Bank,  . 

945 

00  J 

61     "     Delaware  and  Hudson  Canal  Co., 

7,930 

00 

4,000  00 

13     "     National  Exchange  Bank,  . 

1,560 

00 

1,300  00 

$362,456  25  $271,800  00 


Summary  of  Assets,  December  31,  1868. 


Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,   $237,500  00 

Loans  on  mortgage  of  real  estate,  (first  liens,)*   .  719,150  00 

United  States  stocks  and  securities,     .       .       .  429,400  00 

State,  county  and  city  stocks  and  bonds,     .       .  99,550  00 

State  and  National  bank  stocks,  .       .       .       .  128,410  00 

Railroad  bonds,   18,400  00 

Cash  loans  on  collateral  securit}^, ....  271,800  00 

Cash  on  hand  in  the  office  of  the  Company,        .  1,259  52 

Cash  deposited  in  the  St.  Nicholas  National  B'k, .  106,080  11 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,   31,642  07 

Interest  (not  included  above,)  accrued  but  not  due,  21,012  40 

All  other  assets  and  property ;  viz.,  rents  accrued,  2,650  00 

Gross  present  Assets,   $2,066,854  10 


Amount  carried  forward,  $2,066,854  10 

•  Talue  of  lands  mortgaged,  without  buildings,  S940,850  00 

Value  of  buildings  thereon,  I,132,9o0  00 


Total  value  of  mortgaged  premises, 
Amount  of  insurance  held  as  collateral, 


S2,073.800  00 
531,700  00 
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Amount  of  Assets  brought  forward,       ....       ^2,066,854  10 

Liabilities. 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   $45,300  00 

Claims  for  loss  disputed  or  resisted,     .       .       .  12,500  00 
Cash  dividends  to  stockholders,  declared  and  un- 
paid,   1,679  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   305,440  83 

Principal  unpaid  on  scrip  ordered  to  be  redeemed,  33,039  00 

Interest  declared  on  scrip  and  not  paid,      .       .  40,590  00 
Gross  present  Liabilities  except  Capital  Stock 

and  Scrip,*     438,548  S3 


Surplus  as  regards  Policy-holders,       ....       $1,628,305  27 

Capital  Stock,  $500,000  00 

Scrip  outstanding  or  issuable,      ....     596,180  00 

  1,096,180  00 

Surplus  over  Capital  and  Scrip,  $532,125  27 


CORN  EXCHANGE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  in  1853.   Commenced  business  in  1853  ] 

Edward  J.  Lowber,  President.  Secretary,  George  AV.  Hoffman. 

Office,  No.  104  Broadway,  New  York. 
Attorney  to  accept  service,  Henry  A.  Brown,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 


Par  value.  Market  value. 

United  States  5-20  Registered  Bonds  of  1864,     .    $50,000  00  $53,500  00 

"        "     5-20  Coupon  Bonds  of  1867,  .       .     100,000  00  111,000  00 

"     10-40  Coupon  Bonds,    .      .      .      17,000  00  17,935  00 


$167,000  00  $182,435  00 

♦  Scrip  authorized  to  be  redeemed  during  the  year,  S67,820  00 

Scrip  dividends  declared  during  the  year,   141,827  00 

Rate  per  cent,  of  dividend  on  participating  premiums,  50  per  cent. 

Average  rate  per  cent,  to  date,  42 11-12  per  ct. 

Annual  rate  of  interest  paid  on  scrip,  6  per  cent. 

Limit  of  accumulation  before  any  scrip  becomes  redeemable,  (now)       .      .      .  $1,000,000  00 
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City  Stocks  and  Bonds  : — 

Par  value.  Market  valne. 

Jersey  City  Bonds,  ^20,000  00  $20,000  00 

New  York  City  Bonds,                                          2,231  00  2,231  00 


$22,231  00    $22,231  00 
Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

15  shares  Market  Bank,  $1,755  00      $1,250  00 

New  York  Exchange  Bank  Stock,  .  .  .  1,200  00  1,000  00 
100  shares  Michigan  Central  Railroad  Company,      11,500  00      10,000  00 

United  States  10-40  Bonds,   2,100  00       2,000  00 

"       "     5-20  Coupon  Bonds  of  1867,  .       .       3,300  00       3,000  00 


$19,855  00  $17,250  00 

Other  Assets  and  Property  owned  by  the  Company : — 

Personal  and  leasehold  property,   $36,926  46 

Internal  revenue  stamps,   150  00 


$37,076  46 

Summary  of  Assets,  December  31,  18G8. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*   .  $99,650  00 

United  States  stocks  and  securities,     .       .       .  182,435  00 

City  stocks  and  bonds,   22,231  00 

Cash  loans  on  collateral  security,        .       .       .  17,250  00 
Cash  on  hand  in  the  office  of  the  Company,        .  1,086  53 
Cash  deposited  in  the  Leather  Manufacturers' B'k,  1,834  20 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   12,220  13 

Premium  notes  taken  for  inland  risks,  not  yet  due,  75  00 
Premium  notes  taken  for  inland  risks,  overdue 

and  not  paid,  $2,460.47.    Actual  value  thereof,  2,161  72 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,   24,494  84 

Due  or  owing  from  other  companies  for  re-insur- 
ance on  losses  already  paid,  $750  ;  on  outstand- 
ing losses  not  yet  paid,  $15,868,       .       .       .  16,618  00 
Salvages  and  savings  on  losses  already  paid,       .  19,230  10 


Amount  carried  forward,     ....  $399,286  52 

*  Value  of  lands  mortgaged,  -without  buildings,  S?98,500  00 

Value  of  buildings  thereon,   193,450  00 


Total  value  of  mortgaged  premises,  $291,950  00 

Amount  of  insurance  held  as  collateral,   95,550  00 

38 
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Amount  brought  forward,      ....  ^399,286  52 
Other  demands  owing  the  Company ;  viz.,  per- 
sonal debt,   200  00 

Interest  (not  included  above,)  due'and  not  paid, 

$630;  accrued  but  not  due,  ^3,252.98,     .       .  3,882  98 

All  other  assets  and  property,     ....  37,076  46 

Gross  present  Assets,    .^440,445  96 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  ^10,127  19 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   9,800  00 

Claims  for  loss  disputed  or  resisted,     .       .       .  16,868  00 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,   497  50 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  inland  risks  not  marked  off,    .       .  101,495  01 

Gross  present  Liabilities  except  Capital  Stock,   138,787  70 


Surplus  as  regards  Policy-holders,  $301,658  26 

Capital  Stock,  $400,000  00 

Net  present  Assets,   301,658  26 

Impairment  of  Capital,        ....    $98,341  74 


Note. — In  accordance  with  the  provisions  of  an  Act  of  the  Legislature  of 
the  State  of  New  York,  passed  March  16,  1867,  the  capital  stock  of  this  Com- 
pany was,  on  the  17th  day  of  March,  1869,  reduced  to  $300,000.  Assuming 
this  to  have  been  the  capital  stock  of  the  Company,  December  31,  1868,  the 
standing  of  the  Company  would  have  been  as  follows : — 


Gross  present  Assets,   $440,445  96 

Gross  present  Liabilities  except  Capital  Stock,  ....  138,787  70 

Surplus  as  regards  Policy-holders,   $301,658  26 

Capital  Stock,   300,000  00 

Surplus  over  Capital,   $1,658  26 
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DELAWARE  MUTUAL  SAFETY  INSURANCE  COMPANY* 
rillLADELPIIIA,  PA. 

[Incorporated  in  1835.   Commenced  business  in  1835.] 
Thomas  C.  Hand,  President.  Secretary,  Henry  Lylburn. 

Office,  corner  of  Third  and  Walnut  Streets,  Philadelphia. 
Attorney  to  accept  service,  William  V.  Hutchings,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.  Market  value. 

United  States  5  per  cent.  10-40  Bonds,       .       .  $200,000  00  ^208,500  00 

"        "     6  per  cent.  Bonds  of  1881,    .       .     120,000  00  136,800  00 

"        "     6  per  cent.  Pacific  Railroad  Bonds,      50,000  00  50,000  00 


$370,000  00  $395,300  00 

State  and  City  Stocks  and  Bonds : — 

State  of  Pennsylvania  6  per  cent.  Bonds,    .       .  $200,000  00  $211,375  00 

State  of  New  Jersey  6  per  cent.  Bonds,      .       .  50,000  00  51,500  00 

State  of  Tennessee  5  per  cent.  Bonds,        .       .  30,000  00  21,000  00 

State  of  Tennessee  6  per  cent.  Bonds,        .       .  7,000  00  5,031  25 

City  of  Philadelphia  6  per  cent.  Bonds,  (exempt,)  125,000  00  128,594  00 
300  shares  Germantown  Gas  Company,  (principal 

and  interest  guaranteed  by  city  of  Philadelphia,)  15,000  00  15,000  00 

$427,000  00  $432,500  25 

Railroad  Stocks  and  Bonds  : — 

Par  val.  Market  val.  Market 
per  shire,   per  share.  value. 

200  shares  Pennsylvania  Railroad,      .       .       .  $50       $56^  $11,300  00 

100     "     North  Pennsylvania  Railroad,    .       .  50        35      3,500  00 

$20,000  Pennsylvania  Railroad  1st  Mortgage  6 

per  cent.  Bonds,   100       101     20,200  00 

$25,000  Pennsylvania  Railroad  2d  Mortgage  6 

per  cent.  Bonds,   100        96    24,000  00 

$25,000  Western  Pennsylvania  Railroad  Mort- 
gage 6  per  cent.  Bonds,  (Pennsylvania  Rail- 
road guarantee,)   100        82^  20,625  00 

$79,625  00 

Other  Corporate  Stocks  and  Securities  : — 

80  shares  Philadelphia  and  Southern  Mail  Steam- 
ship Company,  $250     $100    $8,000  00 

$3,156  scrip  and  stock  of  sundry  corporations, 

estimated  value,  -  -      1,813  00 


$9,813  00 

The  statement  of  this  Company  is  made  up  for  the  year  ending  October  31,  1868. 
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Summary  of  Assets,  October  31,  1868. 


Cash  market  value  of  real  estate  owned  by  the 

Company,   ^36,000  00 

Loans  on  mortgage  of  real  estate,  (first  Hens,)*   .  207,900  00 

United  States  stocks  and  securities,     .       .       .  395,300  00 

State  and  city  stocks  and  bonds,  ....  432,500  25 

Railroad  stocks  and  bonds,   79,625  00 

Other  corporate  stocks  and  securities,  .  .  .  9,813  00 
Cash  on  hand  in  the  office  of  the  Company,  .  413  65 
Cash  deposited  in  the  Bank  of  North  America,  .  60,250  73 
Cash  deposited  in  the  Girard  National  Bank,  .  31,543  76 
Cash  deposited  in  the  Pennsylvania  National  B'k,  23,254  52 
Cash  deposited  in  the  Bank  of  Delaware  County,  1,101  07 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   6,165  20 

Premium  notes  taken  for  marine  risks,  not  yet 

due,  '  .  322,286  94 

Premium  notes  taken  for  marine  risks,  overdue  and 

not  paid,  $6,302.08.    Actual  value  thereof,     .  3,994  28 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,   8,970  40  ^ 

Due  or  owing  from  other  companies  for  re-insur- 
ance on  losses  already  paid,  $478.82 ;  on  out- 
standing losses  not  yet  paid,  $100,    .       .       .  578  82 
Salvages  and  savings  on  losses  already  paid,       .  6,550  00 
Interest  (not  included  above,)  accrued  but  not  due,  4,437  67 

Gross  present  Assets,   $1,630,685  29 


Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  $4,470  00 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   40,586  00 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,   5,209  30 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  marine  risks  not  marked  off,    .       .  321,931  75f 


Amounts  carried  forward,     .       .       .       .  $372,197  05  $1,630,685  29 


*  Value  of  lands  mortgaged,  without  buildings,  $187,700  CO 

Value  of  buildings  thereon,   182,800  00 

Total  value  of  mortgaged  premises,  $370,500  00 

Amount  of  insurance  held  as  collateral,   125,700  00 

t  Deducting  $750  on  fire  risks,  and  $4,487  50  on  marine  risks,  actually  paid  towards  re-insuring 
the  same. 
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Amounts  brought  forward,     ....  $372,197  05  $1,630,685  29 

Principal  unpaid  on  scrip  ordered  to  be  redeemed,  7,810  00 
Reclaimable  by  the  insured  on  perpetual  fire  pol- 
icies, being  95  per  cent,  of  the  premium  or 

deposit  thereon,   49,678  48* 

National  taxes  and  duties,  due  or  accrued,  .       .  16,503  62 

State  and  local  taxes,  due  or  accrued,  .       .       .  9,620  00 

All  other  debts  and  obligations ;  viz.,  rents, .       .  1,000  00 
Gross  present  Liabilities  except  Capital  Stock 

and  Scrlp,t    456,899  21 


Surplus  as  regards  Policy-holders,       ....      $1,173,786  08 

Capital  Stock,  $360,000  00 

Scrip   outstanding    ($493,425,)    and  issuable, 

($7,205,)   500,630  00 

  860,630  00 


Surplus  over  Capital  and  Scrip,  $313,156  08 


EQUITABLE  FIRE  AND  MARINE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  L 

[Incorporated  in  1859.   Commenced  business  in  1860.1 

Thomas  G.  Turner,  President.  Secretary,  Frederic  W.  Arnold. 

Office,  No.  1  Market  Square,  Providence,  li.  I. 
Attorney  to  accept  service^  George  W.  Reed,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 


Par  value.      Market  ralue. 

United  States  5-20  Coupon  Bonds  of  '65  and  '67,  $100,000  00  $107,250  00 

*  Premiam  deposit  received  during  tlie  year  on  perpetual  risks,  $2,720  00 

Premium  deposit  returned  during  the  year,   956  75 

t  Scrip  authorized  to  be  redeemed  during  the  year,   $116,765  00 

Scrip  dividends  declared  during  the  year,   130,000  00 

Rate  per  cent,  of  dividend  on  participating  premiums,       ....  25  per  cent. 

Average  rate  per  cent,  to  date,   23  55-1,000  per  cent. 

Annual  rate  of  interest  paid  on  scrip,   6  per  cent. 

Limit  of  accumulation  before  any  Bcrip  becomes  redeemable,    .      .      .  $250,000  00 
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National  Bank  Stocks : — 


Par  val.  Market  Tal.  Market 
per  share,  per  share.  value. 


500  shares  Old  Nat'l  Bank  of  Providence,  K.  I., 

^100 

S114 

Sn7  000  00 

sipO  i  jVV/V/  \J\J 

500 

(( 

National  Bank  of  Commerce,  Provi- 

dence, B.  I.,  

50 

51 

25,500  00 

100 

(( 

Butchers*  and  Drovers'  Bank,  Provi- 

dence, R.  L,  

50 

48 

4,800  00 

500 

u 

American  National  Bank,  Providence, 

R.  I.,  

50 

53 

26,500  00 

30 

u 

Third  National  B'k,  Providence,  R.  I , 

100 

106 

3,180  00 

100 

u 

First  National^Bank,  Warren,  R.  I.,  . 

100 

104 

10,400  00 

S127,380  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

137  shares  Equitable  Fire  and  Marine  Ins.  Co.,  .  ^7,261  00  ^4,500  00 
$1,000  United  States  5-20  Bond, ....       1,100  00         500  00 


$8,361  00 

Debts,  Claims  and  Demands  owing  the  Company : — 
Notes  past  due,  taken  in  settlement  of  an  account,  . 
"  We  have  assurances  that  lead  us  to  value  them  at  face — less 

perhaps "   

"  Net  value  as  estimated  by  us,"  

Summary  of  Assets,  December  31,  1868. 


United  States  stocks  and  securities, 

National  bank  stocks,  

Cash  loans  on  collateral  security. 
Cash  on  hand  in  the  office  of  the  Company, 
Cash  deposited  in  the  Old  National  Bank,  . 
Net  amount  due  from  agents  for  premiums  col 

lected  during  the  year,  .... 
Due  or  owing  from  other  companies  for  re-insur 

ance  on  outstanding  losses  not  yet  paid,  . 
Other  debts,  claims  and  demands  owing  the  Com 

pany,  

Gross  present  Assets,  .... 


$107,250  00 
127,380  00 
5,000  00 
459  52 
4,849  35 

6,078  86 

4,000  00 

1,503  51 


$5,000  00 

$2,503  51 
1,000  00 
$1,503  51 


$256,521  24 


Liabilities. 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted  $3,440  00 

Claims  for  loss  disputed  or  resisted,     .       .       .       4,000  00 


Amounts  carried  forward,    ....      $7,440  00  $256,521  24 
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Amounts  brought  forward,    ....      $7,440  00  $256,521  24 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,   164  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  inland  risks  not  marked  off,     .       .      20,084  11* 

All  other  debts  and  obligations ;    viz.,  office, 

agency  and  incidental  expenses,      .       .       .  300  00 

Grosspresent  Liabilities  except  Capital  Stock,  33,988  11 


Surplus  as  regards  Policy-holders,  $222,533  13 

Capital  Stock,     .       .   200,000  00 

Surplus  over  Capital,  $22,533  13 


ifXCELSIOR  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  December  14,  1853.   Commenced  business  January  1, 1854.] 

Marcus  F.  Hodges,  President.  Secretary,  Samuel  M.  Craft. 

Office,  Nos.  130  and  132  Broadway,  New  York. 
Attorney  to  accept  service,  Charles  E.  Lane,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.      Market  value. 

United  States  5-20  6  per  cent.  Coupon  Bonds,    .  $50  00  $54  00 

"        "     5-20  6  per  cent.  Registered  Bonds,      65,000  00      70,200  00 


$65,050  00    $70,254  CO 

County  Stocks  and  Bonds : — 
New  York  County  Bonds,  $900  00        $900  00 


Other  Corporate  Stocks  : — 

Par  val.  Market  val.  Market 
per  share,  per  share.  value. 

33  shares  Metropolitan  Insurance  Company,       .     $30       $30  $930  00 


*  Deducting  $252.65  actually  paid  towards  re-insuring  fire  rifiks. 
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Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 
1 

$27,510  00 


$25,500  United  States  5-20  6  per  cent.  Coupon 
Bonds,  . 

$11,000      "        "     10-40  5  per  cent.  Coupon 
Bonds,  . 

$7,000      "        "     6  per  cent.  Coupon  Bonds 
of  1881, 

$3,000      "        "     5-20  6  per  ct.  Coup.  Bonds 
37  shares  Humboldt  Fire  Insurance  Company, 
20     "     Fulton  Fire  Insurance  Company, . 
$5,000  Erie  Railroad  Mortgage  Bonds, 
10  shares  International  Fire  Insurance  Company 
$1,000  Hudson  River  Railroad  Mortgage  Bond, 
$2,000  United  States  5-20  6  per  ct.  Coup.  Bonds 
47  shares  Delaware  and  Hudson  Canal  Company 
30     "     National  Bank  of  Commerce, 
10     "     American  Exchange  National  Bank, 
15     "     Pacific  Mail  Steamship  Company, 
36     "     Western  Union  Telegraph  Company, 
$1,500  United  States  5-20  6  per  ct.  Coup.  Bonds 
$3,000      "        "     5-20  6  per  ct.  Coup.  Bonds 
46  shares  Astor  Fire  Insurance  Company,  . 

6     "     People's  Fire  lusurance  Company, 
15     "     Beekman  Fire  Insurance  Company, 

5     "     Humboldt  Fire  Insurance  Company, 
$5,200  United  States  5-20  6  per  ct.  Coup.  Bond 

75  shares  Phenix  Fire  Insurance  Company, 
106     "     Fulton  Fire  Insurance  Company, 

36     "     Metropolitan  Gas-Liglit  Company, 

20     *'     Standard  Fire  Insurance  Company, 

15     "     Humboldt  Fire  Insurance  Company, 
5     "     Humboldt  Fire  Insurance  Company, 

10     "     St.  Nicholas  Fire  Insurance  Company 
3     "     Commercial  Fire  Insurance  Company, 

60     "     Lorillard  Fire  Insurance  Company, 

25     "     Humboldt  Fire  Insurance  Company, 

40     "     Manufacturers'  Bank,  . 
5     "     Commonwealth  Fire  Insurance  Co., 

40     "     Fulton  Fire  Insurance  Company, 
$1,000  Brooklyn  City  Bond, 
$1,000  United  States  10-40  5  per  ct.  Coup.  Bond 
$3,250      "        "     5-20  6  per  ct.  Coup.  Bonds 
24  shares  Home  Insurance  Company,  . 
$3,500  United  States  6  per  ct.  Coup.  Bonds  of  '81 
$4,500      "        "     5-20  6  per  ct.  Coup.  Bonds 

Amounts  carried  forward^ 


)■  $42,000  00 


7,805  00  J 
3,240  00  ^ 
3,512  50  C 

500  00) 
4,550  00 

500  00 
1,100  00 
2,160  00^ 
6,110  00  ■ 


3,570  00  j 
1,120  OOj 
1,800  00  ^ 
1,224  00  i 
1,620  00) 
3,240  00^ 
1,265  00  I 
300  00  I 
375  00  J 
475  00 
5,616  00 
4,125  00  > 
2,650  00  > 
5,400  00 
1,350  00 
1,425  00 
475  00) 
250  00  C 
165  00) 
1,500  00  } 
2,375  00  > 
720  00^ 
500  00  1 
1,000  00  [ 
1,050  00  I 
1,060  00  J 
3,510  00  t 
3,120  00  f 
3,920  00  ) 
4,860  00  S 


6,000  00 


>   10,700  00 


4,000  00 


4,600  00 

375  00 
5,000  00 

5,000  00 

3,000  00 
1,000  00 
1,200  00 

500  00 

3,000  00 


3,900  00 

5,800  00 
7,500  00 


$128,737  50  $108,575  00 
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Market  value.   Loaned  thereon. 
Amounts  brought  for  tear  d,     ....  $1'28,737  50  $108,575  00 
30  shares  Metropolitan  Gas-Light  Company,       .        4,500  00  \ 
10     "     Manhattan  Life  Insurance  Company,   .        1,750  00  [■     0,000  00 
15     "     Citizens'  Fire  Insurance  Company,      .  540  00 ) 

$750  United  States  5-20  6  per  ct.  Coupon  Bonds,  810  00  700  00 


$130,337  50  $115,275  00 

Other  Assets  and  Property  owned  by  the  Company ; — 

Rents  accrued  and  not  due,   $2,383  33 

United  States  internal  revenue  stamps,   46  28 

Office  furniture  and  fixtures  and  iron  safes,      ....  2,000  00 


$4,429  Gl 

Summary  of  Assets,  December  31,  1868. 


Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,   $72,500  00 

Loans  on  mortgage  of  real  estate,  (first  liens,)*   .  58,702  10 

United  States  stocks  and  securities,     .       .       .  70,254  00 

County  stocks  and  bonds,   900  00 

Other  corporate  stocks,   990  00 

Cash  loans  on  collateral  security,        .       .       .  115,275  00 
Cash  on  hand  in  the  office  of  the  Company,        .  896  81 
Cash  deposited  in  the  Hanover  National  Bunk,   .  4,643  19 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   9,036  05 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   5,116  66 

Interest  (not  included  above,)  due  and  not  paid, 

$3,675.56  ;  accrued  but  not  due,  $1,266.72,      .  4,942  28 

All  other  assets  and  property,     ....  4,429  61 

Gross  present  Assets,   $347,685  70 

Liabilities 

Losses  and  claims  adjusted,  but  not  yet  due,       .  $14,533  04 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   7,666  85 

Claims  for  loss  disputed  or  resisted,      .       .       .  10,000  00 


Aviou7its  carried  forward,     ....     $32,199  89  $347,685  70 

Value  of  lands  mortgaged,  •without  buildiugs,  S82,900  00 

Value  of  buildings  thereon,   91,250  00 


Total  value  of  mortgaged  premises, 
Amount  of  insurance  held  as  collateral, 

39 


S174.150  00 
49,000  00 
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Amounts  brought  forward,     ....    $32,199  89  $347,685  70 


Cash  dividends  to  stockholders,  declared  and  un- 
paid,   5  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
risks,   93,059  07* 

Return  premiums  unpaid  on  settled,  cancelled  or 

surrendered  policies,   42  07 

National  taxes  and  duties,  due  or  accrued,  .       .  | 

State  and  local  taxes,  due  or  accrued,  .       .       .  ) 

Gross  present  Liabilities  except  Capital  Stock,   125,657  24 


Surplus  as  regards  Policy-holders,  ^222,028  46 

Capital  Stock,   200,000  00 

i   

Surplus  over  Capital,  $22,028  46 


FIREMAN'S  FUND  INSURANCE  COMPANY,  SAN  FRANCISCO, 

CAL. 

[Incorporated  May  1,  1863.   Commenced  business  June  8,  1863.] 

David  J.  Staples,  President,  Secretary,  Charles  R.  Bond. 

Office,  No.  401  CaUfurnia  Street,  San  Francisco,  Cal. 
Attorney  to  accept  service,  William  B.  Seaks,  Boston. 

Detailed  Statement  ok  Assets. 
Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  Talue.    Loaned  thereon. 


55  shares 

Central  Railroad  Company, 

$3,025  00 

$2,500  00 

10 

Merchants'  Mutual  Marine  Insurance 

Company,  

5,000  00 

3,000  00 

20 

ii 

Pacific  Insurance  Company, 

2,600  00  ^ 

25 

Union  Insurance  Company, 

2,500  00  [- 

5,000  00 

50 

u 

National  Insurance  Company, 

3,700  00) 

5 

(( 

California  Steam  Navigation  Company, 

3,250  00 

2,500  00 

200 

u 

Contra  Costa  Steam  Navigation  Co  ,  . 

15,000  00 

9,000  00 

10 

u 

Merchants'  Mutual  Marine  Insurance 

Company,  

5,000  00 

4,500  00 

H.  D.  Ellerhorst,  endorsed  by  A.  Himmelmann, 

and  49  cases  burlaps  bags,      ....      10,000  00      10,000  00 


Amounts  carried  forward,     ....    $50,075  00    $36,500  00 

*  Deducting  $3,599.72  actually  paid  towards  re-insuring  the  same. 
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Market  value.  Loaned  thereon. 
Aynounts  brought  fonoard,     ....  $5G,075  00  $3G,500  00 
Stanford  Brothers,  4,347  boxes  candles,      .       .  14,700  00  13,300  00 
San  Francisco  and  Alemeda  Railroad  1st  Mort- 
gage Bonds,   24,000  00  15,000  00 

Hawley  &  Co.,  bills  of  lading  and  invoices,  .       .  0,500  00  5,000  00 

Palmer,  Gillespie  &  Co.,  broom  corn,  .       .       .  4,500  00  2,000  00 

H.  Hemelberg,  800  half-sacks  flour,     .      .       .  2,400  00  1,050  00 


$102,175  00  $72,850  00 

Other  Cash  Loans : — 

William  Ware,  endorsed  by  J.  N.  Risdon,   $2,500  00 

Joseph  Moore,  endorsed  by  J.  N.  Risdon,   1,500  00 

$4,000  00 

Other  Assets  and  Property  owned  by  the  Company : — 

Stamps,  $1,611.63;  rents,  $175,   $1,786  63 

Furniture,  horses,  wagons,  &c.,   4,208  80 


$5,995  43 

Summary  of  Assets,  December  31,  1868. 

Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,   $150,000  00 

Loans  on  mortgage  of  real  estate,*      .       .       .  384,043  80 

Cash  loans  on  collateral  security,        .       .      .  72,850  00 

Other  cash  loans,   4,000  00 

Cash  on  hand  in  the  office  of  the  Company,  .  5,012  07 
Cash  deposited  in  the  Bank  of  California,  .  .  14,785  70 
Cash  deposited  with  Sather  &  Co.,  .  .  .  6,016  88 
Cash  deposited  with  Lees  &  Waller,  ...  552  02 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   9,663  33 

Premium  notes  taken  for  marine  risks,  not  yet 

due,   6,259  75 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   13,779  70 


Amount  carried  forward^      ....  $666,963  25 

*  Value  of  lands  mortgaged,  without  buildings,  $942,720  00 

Value  of  buildings  thereon,   363,500  00 


Total  value  of  mortgaged  premises, 
Amount  of  insurance  held  as  collateral, 
Amount  of  prior  incumbrance,  . 


$1,306,220  00 
,     179,000  00 
35,000  00 
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Amount  hrouglit  forward^  ....  $666,963  25 
Other  demands  owing  the  Company ;  viz.,  per- 


sonal accounts,   570  15 

Interest  (not  included  above,)  due  and  not  paid,  5,361  20 

All  other  assets  and  property,     ....  5,995  43 

Gross  present  Assets,    $678,890  03 

Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid,       .  $3,000  00 

Losses  and  claims  adjusted,  but  not  yet  due,  .  3,708  26 
Premium  reserve,  or  re-insurance  fund,  taken  at 

50  per  cent,  of  premiums  received  on  unexpired 

fire  risks,  and  the  full  amount  of  premiums  re- 


ceived on  marine  risks  not  marked  off,    .       .     133,920  76* 


National  taxes  and  duties,  due  or  accrued,  .       .  580  00 

All  other  debts  and  obligations;  viz.,  individual 

accounts,   6,032  53 

Gross  present  Liabilities  except  Capital  Stock,   147,301  55 


Surplus  as  regards  Policy-holders,  $531,588  48 

Capital  Stock,   500,000  00 


Surplus  over  Capital,  $31,588  48 


FIREMEN'S  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  in  1825.   Commenced  business  in  1825.] 

John  V.  Hakriott,  President.  Secretary,  Aijner  IIayward. 

Office,  No.  153  Broadway,  Neio  York. 
Attorney  to  accept  service,  Edward  Stearns,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  Registered  Bonds  of  1881,    .       .    $65,000  00    $74,425  00 
»        "     Registered  5-20  Bonds,  .       .       .      86,000  00      95,400  00 

$151,000  00  $169,825  00 

County  Stocks  and  Bonds : — 
New  York  County  Bonds,  $1,000  00      $1,000  00 

*  Deducting  $5,461.22  on  fire  risks,  and  $2,614.41  on  marine  risks,  actually  paid  towards  re-in- 
suring the  same. 
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Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans  : — 

Market  value.   Loaned  thereon. 


40  shares  Hudson  River  Railroad  Company, 

$5,200 

00 

$3,000  00 

United  States  5-20  Bond  of  1867, 

11,100 

00 

4,000  00 

"        "     6  per  cent.  Bond  of  1881,  . 

11,400 

00 

10,000  00 

"        "     5-20  Bond  of  1862, 

1,100 

00 

1,000  00 

"        "     5-20  Bond  of  1862, 

550 

00 

500  00 

20  shares  Republic  Insurance  Company, 

2,100 

00 

1,500  00 

Dutchess  County  Bonds,  

5,500 

00 

5,000  00 

City  of  Brooklyn  Bonds,  , 

United  States  6  per  cent.  Bond  of  1881, 

1,100 

00 

1,000  00 

"        "     5-20  Bonds,  

3,300 

00 

3,000  00 

Chicago  and  Alton  Railroad  Bonds, 
Pittsburg  and  Fort  Wayne  Railroad  Bonds, 

C       QQ  -t  Af\ 
^  00,110 

Art 

uo 

oU,UU(J  uu 

Cleveland  and  Toledo  Railroad  Bonds, 

United  States  Bonds,  

United  States  6  per  cent.  Bonds  of  1881,  . 

1,400 

00 

1,000  00 

«        "     5-20  Bonds,  

2,200 

00 

2,000  00 

«        "     5-20  Bonds  of  1862, 

4,290 

00 

3,800  00 

"        "     5-20  Bonds  of  1862, 

9,900 

00 

9,000  00 

"        «     5-20  Bonds,  

1,650 

00 

1,500  00 

«        "     10-40  Bonds,  

2,040 

00 

1,800  00 

$100,970  00  $78,100  00 

Other  Assets  and  Property  owned  by  the  Company  : — 
Lease  of  office  No.  153  Broadway,  "  based  on  actual  offer  made, 

exceeding  estimated  value  $10,000,"   $25,000  00 

Revenue  stamps  on  hand,   98  98 


$25,098  98 


Summary  of  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*   .  $101,000  00 

United  States  stocks  and  securities,     .       .       .  169,825  00 

County  stocks  and  bonds,   1,000  00 

Cash  loans  on  collateral  security, ....  78,100  00 
Cash  on  hand  in  the  office  of  the  Company,        .  2  79 
Cash  deposited  in  the  National  Broadway  Bank,  .  6,583  45 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   3,302  46 


Amount  carried  forward,     ....  $359,813  70 

*  Value  of  lands  mortgaged,  without  buildings,  $183,000  00 

Value  of  buildings  thereon,   157,000  00 


Total  value  of  mortgaged  premises. 
Amount  of  insurance  held  as  collateral, 


J?340,000  00 
105,275  00 
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Amount  brought  forward^      ....  ^359,813  70 


Office  and  other  premiums  unpaid  and  in  process 

of  collection,   6,720  68 

Interest  (not  included  above,)  accrued  but  not  due,  2,816  13 

All  other  assets  and  property,     ....  25,098  98 

Gross  present  Assets,    $394,449  49 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  $1,000  00 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   12,690  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 

50  per  cent,  of  premiums  received  on  unexpired 

risks,   92,041  84* 

Return  premiums  unpaid  on  settled,  cancelled  or 

surrendered  policies,   87  25 

All  other  debts  and  obligations  ;  viz.,  rents,        .  341  66 

Gross  present  Liabilities  except  Capital  Stock,   106,160  75 


Surplus  as  regards  Policy-holders,  $288,288  74 

Capital  Stock,   204,000  00 


Surplus  over  Capital,  $84,288  74 


FULTON  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  March,  1853.   Commenced  business  in  1S53.] 

William  A.  Cobb,  President.  Secretary,  James  M.  Rankin. 

Office,  No.  152  Broadway,  New  York. 
Attorney  to  accept  service,  Arthur  Wm.  Hob  art,  Boston, 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  Talue.  Market  yalue. 

United  States  5-20  6  per  cent.  Bonds  of  1864,    .      $5,000  00  $5,400  00 

«        "     6  per  cent.  Bonds  of  1867,    .       .    106,000  00  117,686  50 

"       "     6  per  cent.  Bonds  of  1868,    .       .       5,000  00  5,575  00 


$116,000  00  $128,661  50 
Less  amount  collected  on  Coupons,   4,490  35 

$124,171  15 


•  Deducting  $870.74  actually  paid  towards  re-Insuring  the  same. 
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City  Stocks  and  Bonds : — 

Par  value.  Market  value. 

City  of  New  York  7  per  cent.  Bonds,  .       .       .      $1,800  00  $1,890  00 

City  of  Brooklyn  7  per  cent.  Bonds,   .       .       .       4,000  00  4,200  00 


$5,800  00      $6,090  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

$1,050  00        $900  00 


City  of  Brooklyn  7  per  cent.  Bond, 
Commercial  Fire  Insurance  Company's  Stock, 
Lorillard  Fire  Insurance  Company's  Stock, 
Excelsior  Fire  Insurance  Company's  Stock, 
Humboldt  Fire  Insurance  Company's  Stock, 
Excelsior  Fire  Insurance  Company's  Stock, 
United  States  5-20  Bonds,  .... 
Humboldt  Fire  Insurance  Company's  Stock, 
United  States  5-20  Bonds,  .... 

"     5-20  Bonds,  .... 
Humboldt  Fire  Insurance  Company's  Stock, 
United  States  10-40  Bonds,  .... 
New  York  Life  Insurance  Company's  Scrip, 
Excelsior  Fire  Insurance  Company's  Stock, 
Excelsior  Fire  Insurance  Company's  Stock, 
Lenox  Fire  Insurance  Company's  Stock, 
Humboldt  Fire  Insurance  Company's  Stock, 
Phenix  Insurance  Company's  Stock,  . 
Excelsior  Fire  Insurance  Company's  Stock, 

Irving  Bank  Stock,  

Central  Park  Railroad  Company's  Stock,  . 
Excelsior  Fire  Insurance  Company's  Stock, 
Manufacturers'  National  Bank  Stock,  . 
Mechanics'  National  Bank  Stock,  Brooklyn, 
United  States  5-20  Bonds,  .... 

"        "     5-20  Bonds,  .... 
Excelsior  Fire  Insurance  Company's  Stock, 
Humboldt  Fire  Insurance  Company's  Stock, 
Pacific  Mail  Steamship  Company's  Stock,  . 


2,000  00  1,000  00 

4,200  00  3,450  00 

1,833  00  1,650  00 

3,986  00  3,600  00 

500  00  350  00 

2,060  00  1,800  CO 

4,000  00  3,500  00 

5,850  00  4,800  00 

1,800  00  1,300  00 

1,800  00  1,000  00 

6,000  00  5,500  00 


666  00 


650  00 


y  11,724  00  10,700  00 
j 


$47,469  00    $40,200  00 


Other  Assets  and  Property  owned  by  the  Company : — 

Personal  property,   $4,500  00 

Lease,   6,000  00 

Ledger  balances,   7,285  64 


$17,785  64 
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Summary  of  Assets,  December  31,  1868. 


Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  $74,100  00 

United  States  stocks  and  securities,     .       .       .  121,171  15 

City  stocks  and  bonds,   6,090  00 

Cash  loans  on  collateral  security,        .       .       .  40,200  00 

Cash  on  hand  in  the  ofllice  of  the  Company,        .  1,052  62 

Cash  deposited  in  the  Manhattan  Bank,      .       .  15,955  79 

Cash  deposited  in  the  Manufacturers'  Nat'l  Bank,  279  69 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the   year,  $14,860;  deducting 

$2,516.06  for  bad  and  doubtful  debts,      .       .  12,343  94 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,   2,963  41 

Salvages  and  savings  on  losses  already  paid, 
$7,282.68;  deducting  $4,857.11  for  bad  and 

doubtful  claims,   2,425  57 

Interest  (not  included  above,)  accrued  but  not  due,  5,879  48 

All  other  assets  and  property,     ....  17,785  64 

Gross  present  Assets,   $303,247  29 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   $7,700  00 

Claims  for  loss  disputed  or  resisted,     .       .       .  5,000  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   88,325  91 

All  other  debts  and  obligations ;  viz.,  office,  agency 

and  incidental  expenses,   Ill  60 

Gross  present  Liabilities  except  Capital  Stock,   101,137  51 


Surplus  as  regards  Policy-holders,  $202,109  78 

Capital  Stock,   200,000  00 


Surplus  over  Capital,  $2,109  78 

*  Value  of  lands  mortgaged,  without  buildings,  $81,500  00 

Value  of  buildings  thereon,   191,500  00 


Total  Talue  of  mortgaged  premises,  $273,000  00 

Amount  of  insurance  held  as  collateral   78,700  00 
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GERMANIA  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  in  18o9.   Commenced  business  in  1859.] 

Rudolph  Garrigue,  President.  Secretary^  HuGO  Schumann. 

Office^  No.  175  Broadway,  New  York. 
Attorney  to  accept  service,  Isaac  J.  Brown,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.      Market  yalue. 

United  States  5-20  Registered  Bonds  of  1862,     .  $500,000  00  $531,875  00 


County  Stocks  and  Bonds: — 
Ne>y  York  County  6  per  cent.  Bonds, 

National  Bank  Stocks : — 
50  shares  National  Park  Bank,  . 


$7,000  00      $7,000  00 


Par  Tal.  Market  val. 
per  share,  per  share. 

.    $100     $150    $7,500  00 


Market 
value. 


Other  Corporate  Stocks : — 
20  shares  Neptune  Insurance  Co.,  (in  liquidation,)  $100 


$5      $100  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans: — 

Market  value.   Loaned  thereon. 

$700  United  States  5-20  Bonds  of  1867,  . 
$3,000      "        "     5-20  Bonds  of  1865,  . 

$500      "        "     6  per  cent.  Bonds  of  1881, 
14  shares  Hanover  Fire  Insurance  Company, 
10     "     Home  Fire  Insurance  Company,  . 
10     "     Empire  City  Fire  Insurance  Company, 

$4,000  United  States  5-20  Bonds  of  1865, 
$14,000      "        «     5-20  Bonds  of  1865, . 

$2,500      "        »     5-20  Bonds  of  1862,. 

$4,000      "        «     10-40  Bonds  of  1864, 
$20,000      "        "     Loan  of  1860,  . 
27  shares  Hanover  Fire  Insurance  Company, 
$6,800  United  States  5-20  Bonds  of  1865,  . 
$2,000      "        "     5-20  Bonds  of  1864,  . 
$1,500      "       "     10-40  Bonds  of  1864, . 


$777 

00) 

3,300 

00  C 

$4,000  00 

550 

00) 

784 

00 

600  00 

1,300 

00 

250  00 

1,100 

00 

900  00 

4,320 

00 

3,500  00 

15,120 

00) 

2,760 

67  f 

20,000  00 

4,230 

00  ) 

24,000 

00 

20,000  00 

2,970 

00 

2,700  00 

7,548 

00) 

2,160 

00  C 

10,000  00 

1,586 

25) 

$72,511  92  $61,950  00 

Debts,  Claims  and  Demands  owing  the  Company : — 

Rents  accrued  but  not  due,   $1,050  00 

Amount  claimed  for  duties  to  be  returned  by  the  United  States 

government,   2,884  23 


$3,934  23 
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Other  Assets  and  Property  owned  by  the  Company : — 
Office  furniture  and  fixtures  in  five  offices,  viz.,  three  in  New 

York,  one  in  Harrisburg,  Pa.,  and  one  in  Cincinnati,  O., 
Internal  revenue  stamps  on  hand,  


$10,000  00 
77  00 

$10,077  00 


Summary  of  Assets,  December 

Cash  market  value  of  unincumbered  real  estate 
owned  by  the  Company,  .... 

Loans  on  mortgage  of  real  estate,  (first  liens,)* 

United  States  stocks  and  securities. 

County  stocks  and  bonds, 

National  bank  stocks,  . 

Other  corporate  stocks. 

Cash  loans  on  collateral  security, 

Cash  on  hand  in  the  office  of  the  Company, 

Cash  deposited  in  the  National  Park  Bank, . 

Net  amount  due  from  agents  for  premiums  col 
lected  during  the  year,  .... 

Premium  notes  taken  for  inland  risks,  not  yet 
due,  

Premium  notes  taken  for  inland  risks,  overdue 
and  not  paid,  $5,014.21.    Actual  value  thereof, 

Office  and  other  premiums  unpaid  and  in  process 
of  collection,  

Salvages  and  savings  on  losses  already  paid. 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,   

Interest  (not  included  above,)  accrued  but  not  due. 

All  other  assets  and  property,  .... 
Gross  present  Assets,  


31,  1868. 


A  K  AAA 

$45,000 

00 

206,753 

93 

531,875 

00 

7,000 

00 

7,500 

00 

100 

00 

01,950 

00 

5,855 

91 

26,820 

47 

29,845 

20 

016 

57 

5,014 

21 

2,890 

30 

4,835 

28 

3,934 

23 

5,406 

96 

10,077 

00 

$955,475  06 


Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   $37,176  93 

Claims  for  loss  disputed  or  resisted,     .       .       .  17,794  11 


Amounts  carried  forward^ 


.    $54,971  04  $955,475  06 


♦  Value  of  lands  mortgaged,  without  buildinga,  $190,500  00 

Value  of  buildings  thereon,   278,400  00 


Total  value  of  mortgaged  premises, 
Amount  of  insurance  held  as  collateral, 


$468,900  00 
187,260  00 
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Amounts  brought  forivard,     ....  $54,971  04  $955,475  06 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  inland  risks  not  marked  off,    .       .  263,390  82* 
National  taxes  and  duties,  due  or  accrued,  .       .  1,848  52 

Gross  present  Liabilities  except  Capital  Stock,   320,210  38 


Surplus  as  regards  Policy-holders,  $635,264  68 

Capital  Stock,   500,000  00 


Surplus  over  Capital,  $135,264  68 


GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY,  PHILA- 
DELPHIA, PA-t 

[Incorporated  in  1853.   Commenced  business  in  1853.] 

Thomas  Craven,  President.  Secretary/,  James  B.  Alvord. 

OJicej  Ko.  639  Chestnut  Street,  Philadelphia,  Pa. 
Attorney  to  accept  service,  Edwin  B.  Dow,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  yalue. 

United  States  5-20  Bonds,  $50,100  00    $54,673  75 

City  Stocks,  Bonds  and  Loans : — 


City  of  Philadelphia  6  per  cent.  Loan, 

$7,800  00 

$7,800  00 

Railroad  Bonds : — 

Par  val. 

Market  yal. 

Market 

per  share. 

per  share. 

value. 

$5,000  Pacific  Railroad  Company  Gold  Bonds,  . 

$100 

$100 

$5,000  00 

$6,000  Schuylkill  Navigation  Company's  6  per 

100 

70 

4,200  00 

$11,000  Lehigh  Navigation  Company's  Railroad 

100 

83 

9,130  00 

$2,000  Camden  and  Amboy  Railroad  Company 

100 

87 

1,740  00 

J8 

120,070  00 

*  Deducting  ?4,485.12  actually  paid  towards  re-insuring  fire  risks, 
t  Does  a  fire  business  only. 
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Other  Corporate  Stocks  and  Securities : — 

Par  val.   Market  val.  Market 

per  share,  per  share.  value. 

Methodist  Episcopal  Church  Loan,  Vineland,N.  J.,    ^100     $100  WO  00 

Williamsport  School  District  8  per  cent.  Loan,    .     100       100  5,000  00 


$5,400  00 

Stocks  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

170  shares  Girard  Fire  and  Marine  Insurance  Co.,    $21,250  00    $11,125  00 


Summary  of  Assets,  December  31,  1868. 

Cash  market  value  of  unincumbered  real  estate 
owned  by  the  Company,  . 

Loans  on  mortgage  of  real  estate,* 

United  States  stocks  and  securities. 

City  stocks  and  bonds. 

Railroad  bonds,  

Other  corporate  stocks  and  securities,  . 

Cash  loans  on  collateral  security. 

Cash  loans  on  personal  security,  .       .  $l,000f 

Cash  on  hand  in  the  office  of  the  Company, . 

Cash  deposited  in  the  National  Exchange  Bank, 

Cash  deposited  in  the  Philadelphia  National  Bank, 

Net  amount  due  from  agents  for  premiums  col- 
lected during  the  yoar. 

Interest  (not  included  above,)  due  and  not  paid, 
$180 ;  accrued  but  not  due,  $7,225.79, 
Gross  present  Assets,  . 


$158,000 

00 

111,416 

12 

54,673 

75 

7,800 

00 

20,070 

00 

5,400 

00 

11,135 

00 

1,817 

00 

8,095 

80 

8,066 

45 

12,933 

00 

7,405 

79 

$406,812  91 


Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,  .  $3,469  97 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,  15,001  86 

Claims  for  loss  disputed  or  resisted,     .       .       .        1,000  00 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
risks,   118,964  26$ 


Amounts  carried  forward,     ....  $138,430  09  $406,812  91 


•  Value  of  lands  mortgaged,  without  buildings,  $99,700  00 

Value  of  buildings  thereon   247,700  00 


Total  value  of  mortgaged'premises,   $347,400  00 

Amount  of  insurance  held  as  collateral   73,250  00 

Amount  of  prior  incumbrance,   8,500  00 

t  Bad  and  doubtful. 


t  Deducting  $1,007.50  actually  paid  towards  re-insuring  the  same. 
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Amoimts  brought  forward,    ....  $138,436  09  $406,812  91 


National  taxes  and  duties,  due  or  accrued,  .       .  172  80 

State  and  local  taxes,  due  or  accrued,  .      .       .         866  65 
All  other  debts  and  obligations ;  viz.,  salaries, 
$1,155;  office,  agency  and  incidental  expenses, 

$845,   2,000  00 

Grosspresent  Liabilities  except  Capital  Stock,   141,475  54 

Surplus  as  regards  Policy-holders,   $265,337  37 

Capital  Stock,   200,000  00 

Surplus  over  Capital,   $65,337  37 


GREAT  AVESTERN  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  in  1855.   Commenced  business  October,  1855.] 

John  A.  Parker,  Vice-President.         Secretary,  William  T.  Lockwood. 
Office,  No.  39  William  Street,  New  York, 
Attorney  to  accept  service,  Nathaniel  Foster,  Jr.,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  Talue.      Market  Talue. 

.    $20,000  00    $21,450  00 


United  States  5-20  Bonds  of  1865, 

City  Stocks  and  Bonds : — 
City  of  Brooklyn  Improvement  Bonds, 
City  of  Brooklyn  Water  Loan  Bonds, . 


State  and  National  Bank  Stocks  :— 

250  shares  Merchants*  Bank,  New  Y'ork, 
252     "     Bank  of  the  Republic,  New  York,  . 
250     "     Bank  of  America,  New  York, 
250     "     American  Exchange  Bank,  New  York, 
100     "     Merchants'  Bank,  Savannah, 

Railroad  Stocks  and  Bonds : — 

$11,000  Erie  Railroad  Third  Mortgage  Bonds,  . 

$4,000  Erie  Railroad  Second  Mortgage  Bonds,  . 

500  shares  Erie  Railroad  Preferred  Stock,  . 

$11,500  Mobile  and  Ohio  Railroad  Second  Mort- 
gage Bonds,  

$2,000  New  York  Central  Railroad  Sinking 
Fund  Bonds,  


$10,000  00 
39,000  00 


$9,500  91 
37,500  20 


$49,000  00    $47,001  11 


Market 
value. 


Par  Tal.  Market  val. 

per  share,  per  share. 

.     $50  $60  $15,000  00 

.     100  120    30,240  00 

,     100  150    37,500  00 

100  114    28,500  00 

100  100    10,000  00 


$121,240  00 

-  $10,120  00 

-  3,920  00 

-  31,517  50 

-  10,384  00 

1,898  62 


Amount  carried  forward, 


$57,840  12 
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Amount  brought  forward,  .... 
$5,000  New  York  Central  Railroad  Subscription 

Bonds,  

$16,000  New  Haven  Railroad  Bonds,  . 

Other  Corporate  Stocks,  Bonds  and  Securities  : — 
30  shares  New  York  Sub-Marine  Company, 
75     "     Coast  Wrecking  Company, 
120     "     Atlantic  Telegraph  Cable,  . 
114     "     Houston  and  Galveston  Wharf  and 

Press  Company,  

Houston  and  Galveston  AVharf  and  Press  Com- 
pany Bonds,  100 

Scrip  of  sundry  Insurance  Companies,        .       .  - 


Par  val.  Market  val.  Market 
per  share,  per  share.  value. 

$57,840  12 


100 
25 

100 


-  4,321  55 

-  15,658  46 

$77,820  13 

$16f     $500  00 
100      7,500  00 
31^Vff  3,774  00 


61} 


100 


2,000  00 
60,444  80 

$81,221  15 


Stocks,  Bonds  and  Securities  held  as  Collatera' 

$1,500  United  States  5-20  Bonds  of  1862, 
$1,000      "        "     5-20  Bonds  of  1862, 
$500      "        "     5-20  Bonds  of  1865, 
$18,200      "       "     5-20  Bonds  of  1865, 
$15,000  State  of  Tennessee  Bonds,  . 
$5,000  Gold  Exchange  Bank  Stock,  . 
$5,000  State  of  Virginia  Bonds,  (new,) 
$5,000  State  of  Virginia  Bonds,  (old,) 
$1,000  United  States  Gold  Certificate, 
$6,000  State  of  Georgia  Bonds,  . 
$3,000  United  States  6  per  cent.  Bonds  of  1881, 
$2,000      "        "     5-20  6  per  ct.  Bonds  of  '65, 
$10,000      "        "     5-20  6  per  ct.  Bonds  of  '64, 
$23,000      "        "     5-20  6  per  ct.  Reg.  Bonds, 
300  shares  Hudson  River  Railroad  Company, 
$25,050  United  States  5-20  6  per  ct.  Bonds  of  1868, 
$15,000      "        "    5-20  6  per  ct.  Bonds  of  1864, 


Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 


$1,650  00 
1,100  00 
550  00 
20,020  00-1 
10,350  00 
6,500  00  ^ 
2,850  00  y 
2,800  00  ' 
1,350  00 
5,400  00  J 
3,420  00  I 
2,200  00  ) 
10,750  00 
24,610  00) 
40,200  00  \ 
27,555  00 
16,500  00 

$177,805  00 

1868. 


$1,500  00 
700  00 
500  00 


40,000  00 


5,000  00 

10,000  00 

50,000  00 

25,000  00 
15,000  00 

$147,700  00 


Summary  of  Assets,  December  31, 
Cash  market  value  of  real  estate  owned  by  the 

Company,   $248,160  58 

Loans  on  mortgage  of  real  estate,       .       .       .  121,000  00 

United  States  stocks  and  securities,     .       .       .  21,450  00 

City  stocks  and  bonds,   47,001  11 

State  and  National  bank  stocks,  ....  121,240  00 


Amount  carried  forward, 


$558,851  69 
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Amount  brought  foricardy      ....  $558,851  69 

Railroad  stocks  and  bonds,   77,820  13 

Other  corporate  stocks,  bonds  and  securities,      .      81,221  15 

Cash  loans  on  collateral  security,        .       .       .     147,700  00 

Other  cash  loans,  deducting  $14,000  for  bad  and 
doubtful  debts,   15,105  99 

Cash  deposited  in  Bank  and  with  English  Bank- 
ers, including  premium  on  $58,613.47  coin,  at 

.   135  per  cent.,  amounting  to  $20,514.71,  .       .     555,096  70 

Premium  notes  taken  for  marine  and  inland  risks, 

not  yet  due,   986,521  49 

Premium  notes  taken  for  marine  and  inland  risks, 
overdue  and  not  paid,  $69,358.85.  Actual 
value  thereof,  .       .       .       .       .       .       .      37,426  27 

Due  or  owing  from  other  companies  for  re-insur- 
ance on  losses  already  paid,  deducting  $72,000 
for  bad  and  doubtful  claims,    ....      29,454  97 

Other  debts,  claims  and  demands  owing  the  Com- 
pany, deducting  $66,054.39  for  bad  and  doubt- 
ful,   106,663  21 

Interest  (not  included  above,)  due  and  accrued,  .*       4,469  58 

Gross  present  Assets,   .....  $2,600,331  18 

Liabilities. 
Cash  dividends  to  stockholders,  declared  and  un- 
paid,  $35,000  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
the  full  amount  of  premiums  received  on  marine 
and  inland  risks  not  marked  off,      .       .       .    408,584  35* 
Principal  unpaid  on  scrip  ordered  to  be  redeemed,      28,925  00 
Interest  declared  on  scrip  and  not  paid,      .       .      19,647  62 
Due  or  owing  other  companies  for  re-insurance 

premiums,   10,000  00 

National  taxes  and  duties,  due  or  accrued,  .       *  1     2  863  25 
State  and  local  taxes,  due  or  accrued, .       .       .  >  ' 
Gross  present  Liabilities  except  Capital  Stock 

and  Scrip,t    505,020  22 


Surplus  as  regards  Policy-holders,       ....       $2,095,310  96 

Capital  Stock,  $1,000,000  00 

Scrip  outstanding,   1,005,670  00 

  2,005,670  00 


Surplus  over  Capital  and  Scrip,  $89,640  96 

*  Deductiug  810,000  actually  paid  towards  re-insuriDg  the  same. 

t  No  scrip  dividends  declared,  ordered  to  be  redeemed  or  cancelled  during  the  year. 

Average  percentage  of  scrip  dividends  declared  to  date,  22  1-2  per  cent. 

Annual  rate  of  interest  paid  on  scrip,   6  per  cent. 

Limit  of  accumulation  before  any  scrip  becomes  redeemable,     ....      $1,000,000  00 
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GUARDIAN  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  February,  1865.   Commenced  business  February  9,  1865.] 

Alexander  Munkittrick,  President.  Secretary,  Walter  K.  Paye. 

Office,  No.  187  Broadway,  New  York. 
Attorney  to  accept  service,  Edward  Stearns,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Slarket  value. 

United  States  10-40  Bonds,  ^90,000  00  $95,400  00 

"        "     5-20  Bonds  of  1865,      .       .       .      50,000  00  55,000  00 

"     5-20  Bonds  of  1864,      .       .       .      30,000  00  32,250  00 

"        "     5-20  Bonds  of  1867,      .      .       .       5,000  00  5,500  00 


$175,000  00  $188,150  00 
Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans: — 

Market  value.   Loaned  thereon. 

Central  National  Bank  Stock,     ....  $10,550  00    $10,000  00 

United  States  5-20  Bonds  of  1865,       .       .       .  3,330  00  \ 

"     6  per  cent.  Bonds  of  1881,    .       .  1,100  00  C     5,000  00 

$2,000  Cleveland  and  Pitts^burg  Railroad  Bonds,  1,700  00 ) 

United  States  5-20  Bonds  of  1867,      .       .       .  2,200  00       2,000  00 

$1,000  Standard  Fire  Insurance  Company's  Stock,  1,500  00          800  00 


$20,380  00    $17,800  00 

Summary  of  Assets,  December  31,  1868. 
Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  $15,000  00 
United  States  stocks  and  securities,  .  .  .  188,150  00 
Cash  loans  on  collateral  security,  .  .  .  17,800  00 
Cash  on  hand  in  the  oflice  of  the  Company,  .  3,132  33 
Cash  deposited  in  the  Central  National  Bank,  .  2,369  34 
Cash  deposited  in  the  Metropolitan  National  B'k,  380  80 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   202  18 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   5,501  52 

Salvages  and  savings  on  losses  already  paid,       .  800  00 

Interest  (not  included  above,)  accrued  but  not  due,  1,024  31 
All  other  assets  and  property ;  viz.,  office  furniture, 

safe,  &c.,   1,000  00 

Gross  present  Assets,    $235,360  48 


Amount  carried  forward^  $235,360  48 


*  Value  of  lands  mortgaged,  including  buildings, 
Amount  of  insurance  held  as  collateral, 


$560,000  00 
15,000  00 
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Amount  of  Assets  brought  forivard,  $235,360  48 

Liabilities. 
Claimed,  reported  and  supposed  losses,  not  yet 


adjusted,   $5,500  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   23,476  38* 


Gross  present  Liabilities  except  Capital  Stock,   28,976  38 

Surplus  as  regards  Policy-holders,   $206,384  10 

Capital  Stock,   200,000  00 

Surplus  over  Capital,   $6,384  10 


HANOVER  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  April,  1852,   Commenced  business  April  15,  1852.] 

Benjamin  S.  Walcott,  President.  Secretary^  1.  Remsen  Lane. 

Office,  No.  45  Wall  Street,  New  York. 
Attorney  to  accept  service,  William  A.  Beattie,  Boston. 


Detailed  Statement  of 
United  States  Stocks  and  Securities  owned  by 

United  States  5-20  Registered  Bonds  of  1862, 
6  per  cent.  Regist'd  Bonds  of  '81, 
5-20  Coupon  Bonds  of  1865, . 
5-20  Coupon  Bonds  of  1867, . 
5-20  Registered  Bonds  of  1867, 
5-20  Registered  Bonds  of  1864, 
5-20  Registered  Bonds  of  1865, 


Assets. 

the  Company  :- 

Par  value. 

$250,000  00 
20,000  00 
18,000  00 
5,000  00 
70,000  00 
30,000  00 
15,000  00 


Market  value. 

$271,250  00 
22,400  00 
19,575  00 
5,412  50 
75,775  00 
32,400  00 
16,200  00 


$408,000  00  $443,012  50 

State  and  County  Stocks  and  Bonds : — 

New  York  County  Bonds,  $11,000  00  $11,440  00 

State  of  Tennessee  Bonds,                                   13,000  00  9,035  00 


$24,000  00    $20,475  00 


*  Deducting  $3,430.25  actually  paid  towards  re-insuriog  the  same. 
41 
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Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

65  shares  Germania  Fire  Insurance  Company,  . 
^1,000  United  States  5-20  Coupon  Bonds  of  1867, 
$2,000  "  "  5-20  Coupon  Bonds  of  1865, 
$2,000      "        "     5-20  Coupon  Bonds  of  1867, 

$500  «  "  5-20  Regist'd  Bonds  of  1867, 
25  shares  Germania  Fire  Insurance  Company, 

$5,000  United  States  10-40  Coup.  Bonds  of  '64, 
$900      "        "     5-20  Coup.  Bonds  of  1865, 

$2,900  "  "  5-20  Coup.  Bonds  of  1867, 
$400  "  "  5-20  Coup.  Bonds  of  1868, 
$10,000  "  "  5-20  Coup.  Bonds  of  1867, 
$10,000      "        "     5-20  Coup.  Bonds  of  1867, 

$6,000      "  5-20  Coup.  Bonds  of  1865, 

$5,000  "  "  5-20  Coup.  Bonds  of  1864, 
$10,000      "        "     5-20  Coup.  Bonds  of  1865, 


$3,640 

00 

$2,600  00 

1,082 

50 

1,000  00 

2,175 

00 

2,000  00 

2,165 

00 

2,000  00 

541 

25 

400  00 

1,400 

00 

1,100  00 

5,293 

75 

4,000  00 

978 

75  > 

OjlOif 

0  1  ( 

445 

50  J 

10,825 

00 

10,000  00 

10,825 

00 

10,000  00 

6,525 

00 

5,400  00 

5,387 

50 

5,000  00 

10,875 

00 

10,000  00 

$65,298  50 

$57,500  00 

Debts,  Claims  and  Demands  owing  the  Company : — 

Judgments  obtained,  $3,335  67 

Claim  for  taxes  against  Supervisors  of  City  and  County  of  New 

York,  


Other  Assets  and  Property  owned  by  the  Company : — 
Office  furniture,  maps,  safes,  stationery,  &c.. 


1,000  00 
$4,335  67 

$7,500  GO 


Summary  of  Assets,  December  31,  1868. 
Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  $70,700  00 
United  States  stocks  and  securities,  .  .  .  443,012  50 
State  and  County  stocks  and  bonds,  .  .  .  20,475  00 
Cash  loans  on  collateral  security,  .  .  .  57,500  00 
Cash  on  hand  in  the  office  of  the  Company,  .  7,345  06 
Cash  deposited  in  the  Hanover  National  Bank,  .  8,212  62 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   17,512  60 

Premium  notes  taken  for  ijiland  risks,  not  yet 

due,   616  57 

Amount  carried  forward,     ....  $625,374:  25 

♦  Value  of  lan<ls  mortgaged,  without  buildings,  861,300  00 

Value  of  buildings  thereon,   183,500  00 

Total  value  of  mortgaged  premises,  $244,800  00 

Amount  of  insurance  held  as  collateral   95,750  00 
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Amount  brought  forward,     ....  $625,374  25 


Premium  notes  taken  for  inland  risks,  overdue  and 

not  paid,  $1,746.23.    Actual  value  thereof,      .  1,746  23 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   3,066  43 

Salvages  and  savings  on  losses  already  paid,       .  7,563  50 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,   4,335  67 

Interest  (not  included  above,)  due  and  not  paid, 

$14;  accrued  but  not  due,  $1,082.20,      .       .  1,096  20 

All  other  assets  and  property,     ....  7,500  00 

Gross  present  Assets,   $650,682  28 

Liabilities. 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   $44,220  50 

Claims  for  loss  disputed  or  resisted,     .       .       .  6,159  32 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  inland  risks  not  marked  off,     .       .  174,676  84* 

Gross  present  Liabilities  except  Capital  Stock,   225,056  66 


Surplus  as  regards  Policy-holders,  $425,625  62 

Capital  Stock,   400,000  00 


Surplus  over  Capital,  $25,625  62 


HARTFORD  FIRE  INSURANCE  COMPANY,  HARTFORD,  CONN. 

[Incorporated  May,  1810.   Commenced  business  August,  1810.] 

George  L.  Chase,  President.  Secretary,  George  M.  Coit. 

Office,  No.  295  Main  Street,  Hartford,  Ct. 
Attorney  to  accept  service,  Joseph  F.  Hovey,  Boston. 


Detailed  Statement  op  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  6  per  cent.  Coupon  Bonds  of  1881,       -       -  $204,955  00 

"        "     6  per  ct.  Registered  Bonds  of  1881,       -      -  61,601  00 

"        "     5-20  Coupon  Bonds  of  1864,  .       .       -       -  53,687  50 

"        "     5-20  Registered  Bonds  of  1864,     .      -      -  107,375  00 

"       "     5-20  Coupon  Bonds  of  1867,  .      .      -      -  27,750  00 

-  $455,368  50 


*  Deducting  $6,116.91  actaally  paid  towards  re-inBoring  fire  risks. 
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State  and  City  Stocks  and  Bonds  : — 

State  of  Tennessee  6  per  cent.  Stock,  payable  1892 
State  of  Ohio  6  per  cent.  Stock,  payable  1886, 
State  of  Ohio  6  per  cent.  Stock,  payable  1881, 
State  of  Ohio  6  per  cent.  Stock,  payable  1875, 
State  of  Ohio  6  per  cent.  Stock,  payable  1870, 
City  of  Cincinnati  7^^^  Hospital  Bonds,  1897, 
City  of  Toledo  6  per  cent.  Bond,  1872, 
City  of  Minneapolis  10  per  cent.  Bonds,  1877, 
City  of  Hartford  6  per  cent.  Bonds,  1876,  . 


Par  value. 


$50,000  00 
3,000  00 
10,000  00 
35,000  00 


Market  value. 

$18,070  00 
15,300  00 

5,100  00 
11,220  00 

5,100  00 
50,000  00 

3,000  00 
10,000  00 


-      $152,790  00 

State  and  National  Bank  Stocks  : — 


Par  val. 

Market  val. 

Market 

per  share. 

per  share. 

value. 

511  shares  Hartford  National  Bank,  Hartford,  Ct., 

$142  $72,562  00 

467 

u 

Phoenix  National  Bank,  Hartford,  Ct., 

100 

136 

63,512  GO 

100 

(( 

Connecticut  River  Bank,  Hartford,  Ct., 

p>0 

72 

7,200  00 

300 

u 

American  National  B'k,  Hartford,  Ct., 

62 

18,000  00 

200 

11 

Charter  Oak  Nat'i  Bank,  Hartford,  Ct., 

1  00 

125 

25,000  00 

260 

n 

Farmers'  and  Mechanics'  National  B'k, 

Hartford,  Ct.,        .       .       .  . 

100 

131 

34,060  00 

150 

(( 

Mercantile  National  B'k,  Hartford,  Ct., 

1  00 

111 

16,650  00 

172 

(( 

First  National  Bank,  Hartford,  Ct.,  . 

1  00 

143 

21,596  00 

315 

(( 

^tna  National  Bank,  Hartford,  Ct.,  . 

1  00 

117 

36,855  00 

208 

(( 

City  National  Bank,  Hartford,  Ct, 

100 

108 

22,464  00 

200 

u 

American  Exchange  'National  Bank 

New  York,  

100 

114 

22,800  00 

200 

u 

Nat'l  Bank  of  Commerce,  New  York,  . 

100 

125 

25,000  00 

300 

11 

Importers'  and  Traders'  National  Bank, 

New  York,  

100 

134 

40,200  00 

300 

(( 

Bank  of  America,  New  York, 

100 

148 

44,400  00 

200 

li 

Manhattan  Company,  New  York, 

50 

146 

14,600  00 

300 

il 

Merchants'  National  Bank,  New  York 

50 

63 

18,900  00 

200 

a 

Ocean  National  Bank,  New  York, 

50 

110 

11,000  00 

200 

(( 

Union  National  Bank,  New  York, 

50 

120 

12,000  00 

100 

<( 

Nat'l  Bank  of  No.  America,  New  York, 

100 

110 

11,000  00 

300 

u 

Metropolitan  National  Bank,  N.  York, 

100 

144 

43,200  00 

200 

(( 

Fourth  National  Bank,  New  York, 

100 

106 

21,200  00 

134 

u 

Blackstone  National  Bank,  Boston, 

100 

140 

18,750  00 

100 

National  Bank  of  Commerce,  Boston,  . 

100 

120 

12,000  00 

111 

u 

Second  National  Bank,  Boston,  . 

100 

150 

•16,650  00 

15 

Suffolk  National  Bank,  Boston,  . 

100 

125 

1,875  00 

100 

il 

Nat'l  Hide  and  Leather  Bank,  Boston, 

100 

96 

9,600  00 

129 

11 

Atlantic  National  Bank,  Boston, . 

100 

125 

16,125  00 

Amount  carried  forward^ 


$660,799  00 
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Par  val. 

Market  val 

Market 

per  share. 

per  share. 

value. 

Amount  hrougJit  Jbncard,  .... 

$660,799  00 

100  shares  rirst  iNational  ijank,  Jioston, 

qJlOO 

1  n  7AA  HA 
10,<Ul>  UU 

125     "     Boylston  National  Bank,  Boston, 

1  AA 
100 

l^U 

1  i  ,ouu  uu 

JOy)      '     15  K  ot  the  Ibtate  ot  JMissouri,  bt.  JjOuis, 

1  AA 
lUU 

100 

20,000  00 

100     "     Merchants'  Nat'l  Bank,  St.  Louis,  Mo., 

100 

100 

10,000  00 

57     "     Milwaukee  National  Bank,  Wisconsin, 

50 

3,562  50 

125     "     Union  National  Bank,  Albany,  N.  Y., 

100 

125 

15,625  00 

75     "     Montreal  Bank,  Montreal,  . 

200 

223 

27,841  50 

217     "     Ontario  Bank,  Bownianville,      .  . 

40 

57 

12,309  32 

100      "      ATprpViaiits*  National  Bank    St  TjOuIs 

^111  linniMntinii  i 

till  IHI  ulLlc&Ll^Jil,  1         •             .             •  . 

100 

50 

5,000  00 

$789,337  32 

Railroad  Stocks  and  Bonds : — 

20  shares  Connecticut  Biver  Railroad  Company, 

$100 

$128 

$2,560  00 

139     "     Hartford  and  New  Haven  Railroad  Co., 

100 

218 

30,302  00 

100     "     New  York  Central  Railroad  Company, 

100 

159 

15,950  00 

200     "     Michigan  Southern  Railroad  Company, 

100 

87| 

17,475  00 

Hartford  and  New  Haven  Railroad  6  per  ct.  Bonds, 

100 

100 

25,000  00 

New  York  Central  Railroad  7  per  cent.  Bonds,  . 

100 

103 

10,300  00 

$101,587  00 

Other  Corporate  Stocks : — 

120  shares  Connecticut  River  Company, 

1100 

$30 

$3,600  00 

Summary  of  Assets,  December  31,  1868. 
Cash  market  value  of  unincumbered  real  estate 


owned  by  the  Company,   $125,000  00 

Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  358,000  00 

United  States  stocks  and  securities,     .       .       .  455,368  50 

State  and  city  stocks  and  bonds,  ....  152,790  00 

State  and  National  bank  stocks,  ....  789,337  32 

Railroad  stocks  and  bonds,  .       .       .       .       .  101,587  00 

Other  corporate  stocks,   3,600  00 

Cash  loans  on  collateral  security;  viz.,  on  city 

bonds,   1,413  89 

Other  cash  loans ;  viz.,  miscellaneous  notes,        .  285  90 

Cash  deposited  in  Hartford  and  New  York  Banks,  124,601  79 


Amount  carried  forward^     .      .      .       $2,111,984  40 


*  Value  of  mortgaged  premises  including  buildings, 
Amount  of  insurance  held  a&  collateral,      .  . 


$1,105,000  00 
.    247,500  00 
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Amount  brought  forward,      .       .       .       $2,111,984  40 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   124,082  39* 

Other  debts  owing  the   Company;   viz.,  rents 

accrued,   1,250  00 

Interest  (not  included  above,)  due  and  not  paid,  9,892  93 

Gross  present  Assets,    $2,247,209  72 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,  $94,384  39 

Claims  for  loss  disputed  or  resisted,     .       .       .      35,496  50 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,   32  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   875,670  22 

Gross  present  Liabilities  except  Capital  Stock,   1,005,583  11 

Surplus  as  regards  Policy-holders,  ....  $1,241,026  61 
Capital  Stock,   1,000,000  00 


Surplus  over  Capital,  $241,620  61 


HARTFORD  STEAM  BOILER  INSPECTION  AND  INSURANCE 
COMPANY,  HARTFORD,  CONN.f 

[Incorporated  June  30, 1866.    Commenced  business  October,  1866.] 

J.  M.  Allen,  President.  Secretary,  II.  H.  Hayden. 

Office,  No.  274  Main  Street,  Hartford,  Ct. 
Attorney  to  accept  service,  George  Ripley,  Lowell. 

Detailed  Statement  of  Assets. 
State  Stocks  and  Bonds : — 

Par  value.      Market  yalue. 

Registered  Bonds  of  the  State  of  Connecticut, 

deposited  with  the  State  treasurer,  .       .       .  $100,000  00  $100,000  00 

Other  Assets  and  Property  owned  by  the  Company  : — 

Furniture,  test  pumps,  gauges  and  tools,  $2,363  53 

Non-resident  tax  account,  balance  due  the  Company,       .      .  78  50 

$2,442  03 


♦  All  agency  business  for  December,  1868,  is  estimated  in  the  statement  of  this  Company  on  the 
basis  of  the  corresponding  month  of  1867. 
t  This  Company  insures  steam  boiler  explosion  risks. 
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Summary  of  Assets,  December  31,  1868. 

State  stocks  and  bonds,   !I?100,000  00 

Cash  deposited  in  the  Connecticut  River  Banking 

Company's  Bank,   9,365  33 

Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   1,002  51 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,  estimated  as  nearly  as  possible,    .  4,894  05 

Interest  (not  included  above,)  due  and  not  paid,  2,947  08 

All  other  assets  and  property,     ....  2,442  03 

Gross  present  Assets,    1120,651  00 

Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid,       .  $926  37 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   500  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   21,219  02* 

All  other  debts  and  obligations ;  viz.,  due  on  per- 
sonal accounts,   421  28 

Gross  present  Liabilities  except  Capital  Stock,   23,066  67 

Surplus  as  regards  Policy-holders,  197,584  33 

Capital  Stock,   $100,000  00 

Net  present  Assets,   97,584  33 

Impairment  of  Capital,        ....  $2,415  67 


HOME  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  April  13,  1853.   Commenced  business  April  13, 1853.] 

Charles  J.  Martin,  President.  Secretary,  John  H.  Washburn. 

Office,  No.  135  Broadway,  New  York. 
Attorney  to  accept  service,  John  W.  Cartwrigiit,  Jr.,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  6  per  cent.  Bonds  of  1881,    .       .  $181,000  00  $197,620  00 
"     5-20  Bonds,   1,132,700  00  1,207,123  50 


$1,313,700  00  $1,404,743  50 


*  Estimated  by  the  Company  at  25  per  cent.,  or  $10,609.51. 
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State,  County  and  City  Stocks  and  Bonds : — 

Par  Talue.  Market  value. 

State  of  Missouri  Bonds,     .....  $24,000  00  $21,660  00 

State  of  North  Carolina  Bonds,  ....  14,500  00  9,045  00 

State  of  Tennessee  Bonds,   25,000  00  17,250  00 

State  of  Illinois  Bonds,   20,000  00  20,400  00 

State  of  Rhode  Island  Bonds,     ....  50,000  00  50,750  00 

State  of  California  Bonds,   50,000  00  65,000  00 

State  of  Connecticut  Bonds,       ....  100,000  00  100,000  00 

State  of  Wisconsin  Bonds,   30,000  00  30,000  00 

New  York  City  and  County  Bonds,    .       .      .  80,500  00  80,500  00 

Queens  County  Bonds,   25,000  00  23,500  00 

Richmond  County  6  per  cent.  Bonds,  .       .       .  25,000  00  23,500  00 

City  of  Brooklyn  Water  Bonds,  ....  10,000  00  9,700  00 


$454,000  00  $451,305  00 


State  and  National  Bank  Stocks  :- 


200  share  National  B'k  of  Commerce,  New  York, 
150 
100 
200 
100 
200 

50 

67 
113 


Importers'  and  Traders*  Nat.  B'k,  N.  Y., 
Continental  National  B'k,  New  York, 
Metropolitan  National  B'k,  New  York, 
Corn  Exchange  Nat'l  B'k,  New  York, 
People's  National  Bank,  New  York,  . 
National  Park  Bank,  New  York, 
St.  Nicholas  National  B'k,  New  York, 
Bank  of  New  York,  New  York,  . 


Par  val. 
per  share. 

$100 
100 
100 
100 
100 
25 
100 
100 
100 


Market 
value. 


Market  val. 
per  share. 

$119  $23,800  00 

125    18,750  00 

99      9,900  00 

138  .27,600  00 

130    13,000  00 

33|    6,750  00 

145      7,250  00 

108      7,236  00 

130    14,690  00 


$128,976  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

$1,145  00  1    $3,400  00 
2,750  00  > 
3,300  00 


$1,000  United  States  6  per  cent.  Bonds  of  1881 

$2,500      "       "     5-20  Bonds  of  1865, . 

$3,000      "       "     5-20  Bonds  of  1864, . 
$100      "        "     6  per  cent.  Bonds  of  1881 
$50,000      "       "     5-20  Bonds  of  1867, . 

$2,000  Massachusetts  6  per  cent.  Bonds,  . 

$1,000  "  6  per  cent.  Bonds,  . 

$5,000  United  States  5-20  Bonds  of  1865, . 
300  shares  Pacific  Mail  Steamship  Company, 
$5,000  United  States  6  per  cent.  Bonds  of  1881, 
$5,000      "        "     5-20  Bonds  of  1865,  (old,) 
$5,000      "        "     5-20  Bonds  of  1868,  . 
100  shares  N.  York  Guaranty  and  Indemnity  Co. 

Amounts  carried  forward, 


114  50 
55,000  00 
2,400  00 
1,200  00 
5,500  00 
35,400  00 
5,725  001 
5,375  00  ! 
5,500  00  I 
10,800  00  J 


2,800  00 
100  00 
25,000  00 
2,000  00 
1,000  00 
4,800  00 
24,000  00 

24,000  00 


$134,209  50    $87,100  00 
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Ajnounts  brought  forward^  .... 
$12,000  United  States  5-20  Bonds  of  18G5,  (new,) 

$1,000  "  "  6  per  cent.  Bonds  of  1881, 
31  shares  Continental  National  Bank,  . 

$2,500  United  States  10-40  Bonds,  . 

$5,000  New  York  State  7  per  cent.  Bonds  of 
1865  and  1866,  

$6,000  United  States  5-20  Bonds  of  '64  and  '65, 
$40,000      "       "     5-20  Bonds  of  1867, . 
100  shares  Fourth  National  Bank, 

25     "     Fourth  National  Bank, 
$3,000  United  States  6  per  cent.  Bonds  of  1881,  . 

35  shares  St.  Nicholas  National  Bank, 

50  "  Shoe  and  Leather  National  Bank, 
100     "     World  Mutual  Life  Insurance  Co., 

50     "     Shoe  and  Leather  National  Bank, 

40     "     Nassau  National  Bank  of  Brooklyn,  . 

65     "     St.  Nicholas  National  Bank, 

17     "     Home  Life  Insurance  Company,  . 
100     "     Union  Trust  Company, 
$1,000  United  States  10-40  Bonds, 

$100      "        "     6  per  cent.  Bonds  of  1881, . 
20  shares  Universal  Life  Insurance  Company, 
95     "     Equitable  Life  Assurance  Society  of  the 

United  States,  

35     "     Equitable  Life  Assurance  Society  of  the 
United  States,  

$7,000  United  States  5-20  Bonds  of  1868,  . 

$1,000      "        "     6  per  cent.  Bonds  of  1881, 
$10,000      "        "     5-20  Bonds  of  1867,  . 
30  shares  Seventh  Ward  Bank,  .... 
20     "     Pacific  Mail  Steamship  Company, 
10     "     Tenth  National  Bank,  .... 
$200  United  States  5-20  Bonds  of  1867, 
100  shares  Central  National  Bank, 
5     "     Bowery  National  Bank, 
$34,000  United  States  6  per  cent.  Bonds  of  1881, 

100  shares  Hanover  Bank,  

$600  United  States  5-20  Bonds  of  1865, 

$500      "        "     5-20  Bonds  of  1867,  . 

50  shares  Delaware  and  Hudson  Canal  Company, 

80     "     National  Broadway  Bank,  . 

15     "     Manufacturers'  and  Merchants'  Bank,  . 

$1,000  Ohio  Canal  State  Stock,  .... 


Market  value.   Loaned  thereon. 


$134,209 

50 

$87,100 

00 

13,200 

00 

11,000 

00 

1,145 

00 

1,000 

00 

3,069 

00 

2,850 

00 

2,625 

00 

2,250 

00 

5,000 

00 

4,500 

00 

6,465 

00 

5,500 

00 

44,000 

00 

40,000 

00 

10,500 

00 

9,500 

00 

2,625 

00 

2,250 

00 

3,435 

00 

3,000 

00 

3,780 
6,275 

00) 

00  ]" 

7,500 

00 

10,000 

00^ 

6,275 

00  1 

6,000 

00  [ 

25,000 

00 

00 

2,550 

00  J 

1  Q  000 

00 

1  0  000 

00 

1,050 
114 

00) 
50  V 

1,000 

00 

2,000 

00 

450 

00 

11,875 

00 

6,312 

00 

4,375 

00 

1,000 

00 

7,700 
1,145 

00  } 

00  S 

7,500 

00 

11,000 

00 

9,500 

00 

3,315 
2,360 

00) 
00  i 

4,000 

00 

1,050 
220 

00  } 
00) 

1,000 

00 

10,500 

00 

8,000 

00 

500 

00 

400 

00 

37,060 

00 

30,000 

00 

11,200 

00 

10,000 

00 

616 

50 

500 

00 

550 

00 

450 

00 

6,450 

00 

5,500 

00 

5,000 
1,575 

00) 

00  i 

3,500 

00 

1,000 

00 

900 

00 

Amounts  carried  foricardj 
42 


$401,859  50  $301,462  00 
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Market  Talue.   Loaned  thereon. 

Amounts  brought  forward,     ....  $401,859  50  $301,462  00 

135  shares  Atlantic  National  Bank,     .       .       .  10,125  00  ) 

60     "     Metropolitan  National  Bank,      .       .  6,900  00  C  20,000  00 

50     "     St.  Nicholas  National  Bank,       .       .  5,400  00) 

$4,500  United  States  6  per  cent.  Bonds  of  1881, .  5,152  50  4,000  00 

$2,000      "        "     5-20  Bonds  of  1867,   .       .  2,200  00  )  g 

$5,000      "        "     6  per  cent.  Bonds  of  1881, .  5,725  00  i 

$700      "        «     5-20  Bonds  of  1865,   .       .  770  00) 

$150      "        "     5-20  Bonds  of  1867,  .       .  165  00  C  1,000  00 

$200      "        "     5-20  Bonds  of  1868,   .       .  220  00 ) 

$500      "        "     5-20  Bonds  of  1865,   .       .  550  00  300  00 

1,200  shares  Brooklyn  City  Railroad  Company,  .  23,400  00  6,000  00 

$2,000  United  States  5-20  Bonds  of  1862,  .       .  2,210  00  2,000  00 

$1,000      "        "     6  per  cent.  Bonds  of  1881, .  1,145  00  1,000  00 

10  shares  Eighth  Avenue  Railroad  Company,     .  1,250  00  800  00 

$6,000  United  States  5-20  Bonds  of  1868,  .       .  6,600  00  5,000  00 

$5,000      "        "     5-20  Bonds  of  1865,   .       .  5,387  50 1 

$2,500      "        "     5-20  Bonds  of  1864,  .       .  2,693  75  ! 

$2,500      "        "     5-20  Bonds  of  1862,   .       .  2,762  50  f 

$500      «        "     5-20  Bonds  of  1865,   .       .  550  00  J 

116  shares  Bull's  Head  Bank,      ....  4,610  00  ^  4  oqo  00 

2     "     Market  National  Bank,       .       .       .  222  00  S 

55     "     Market  National  Bank,      .       .       .  6,105  00  3,500  00 

110     "     National  Butchers' and  Drovers' Bank,  3,575  00  3,000  00 

$11,000  United  States  5-20  Bonds  of  1867,  .       .  12,100  00  10,500  00 

150  shares  Pacific  Mail  Steamship  Company,      .  17,700  00  )  j,  ^  qqq  qq 

27     "     Metropolitan  National  Bank,      .       .  3,726  00  > 

$1,000  United  States  5-20  Bonds  of  1867,   .       .  1,100  00  1,000  00 

$1,000      "        "     5-20  Bonds  of  1867,   .       .  1,100  00  1,000  00 

$1,000      «        "     5-20  Bonds  of  1867,  .       .  1,100  00  1,000  00 

57  shares  Citizens*  Gas-Light  Co.,  of  Brooklyn,  .  1,824  00  1,500  00 

6     "     Bank  of  New  York,     ....  750  00  500  00 

10     "     Union  National  Bank  of  Albany,  .       .  1,000  00  800  00 

$3,050  United  States  6  per  cent.  Bonds  of  1881, .  3,492  25^ 

$2,000      "       "     5-20  Bonds  of  1865,  .       .  2,200  00  \ 

$3,000      "        "     5-20  Bonds  of  1864,  .       .  3,232  50  [  ^'^^^ 

$1,000      "       «     5-20  Bonds  of  1867,  .       .  1,100  00  J 

$1,000      "        «     10-40  Bonds,     .       .       .  1,050  00  950  00 


$551,082  50  $409,662  00 

Debts,  Claims  and  Demands  owing  the  Company : — 

Bills  receivable,   $6,797  76 

Advance  account,   5,666  48 


$12,464  24 
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Other  Assets  and  Property  owned  by  the  Company  :- 
Steamer  Magnet  and  wrecking  apparatus, 
Government  stamps,  


$35,536  81 
144  00 

$35,680  81 


Summary  of  Assets,  Decembe 

Loans  on  mortgage  of  real  estate,* 

United  States  stocks  and  securities. 

State,  county  and  city  stocks  and  bonds, 

State  and  National  bank  stocks,  . 

Cash  loans  on  collateral  security, 

Cash  deposited  in  the  Continental  National  Bank, 

Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,  

Premium  notes  taken  for  inland  risks,  not  yet  due. 

Premium  notes  taken  for  inland  risks,  overdue  and 
not  paid,  $1,017.06.    Actual  value  thereof, 

Office  and  other  premiums  unpaid  and  in  process 
of  collection,  

Due  or  owing  from  other  companies  for  re-insur- 
ance on  losses  already  paid, 

Salvages  and  savings  on  losses  already  paid 

Other  debts,  claims  and  demands  owing  the  Com 
pany,      .  ,  

Interest  (not  included  above,)  due  and  not  paid, 
$1,050 ;  accrued  but  not  due,  $37,353  17, 

All  other  assets  and  property, 
Gross  present  Assets,  . 


R  31,  1868. 
1,178,905  00 
1,404,743  50 
451,305  00 
128,976  00 
409,662  00 
145,795  43 

95,619  20 
6,186  12 

1,017  06 

6,873  40 

11,124  93 
39,366  44 

12,464  24 

38,503  17 
35,680  81 


^3,966,282  30 


Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,  $71,317  30 

Claims  for  loss  disputed  or  resisted,     .       .       .      32,780  18 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,   2,740  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  inland  risks  not  marked  off,      .       .  1,152,308  03t 

Gross  present  Liabilities  except  Capital  Stock,   1,259,145  51 


Surplus  as  regards  Policy-holders, 


$2,707,136  79 


Capital  Stock,   2,000,000  00 

Surplus  over  Capital,  $707,136  79 

*  Value  of  lands  mortgaged,  without  buildings,  $1,129,000  00 

Value  of  buildings  thereon,   1,799,400  00 

Total  value  of  mortgaged  premises,  $2,928,400  00 

Amount  of  insurance  held  aa  collateral,  '1,028,910  00 

t  Deducting  $836.17  actually  paid  towards  re-insuring  fire  risks. 
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HOME  INSUKANCE  COMPANY,  NEW  HAVEN,  CONN. 

[Incorporated  in  1857.    Commenced  business  November  1,  1859.] 

D.  R.  Satterlee,  President.  Secretary^  William  S.  Goodell. 

Office,  No.  95  Orange  Street,  New  Haven,  Ct. 
Attorney  to  accept  service,  George  W.  Keed,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  Bonds,  ^125,500  00  $139,239  37 


State  and  City  Stocks  and  Bonds  : — 

State  of  Missouri  Bonds, 
State  of  Virginia  Bonds, 
State  of  Tennessee  Bonds,  . 
State  of  Alabama  Bonds, 
State  of  Wisconsin  Bonds,  . 
City  of  New  Haven,  Ct.,  Bonds,  . 


.    $25,000  00  $22,562  50 

46,776  00  26,035  68 

26,000  00  18,005  00 

10,000  00  9,000  00 

12,000  00  12,360  00 

51,000  00  51,000  00 


$170,776  00  $138,963  18 


National  Bank  Stocks: — 


Par  val.  Market  val.  Market 
per  share,  per  share.  value. 


590  shares 

Second  Nat'l  Bank,  New  Haven,  Ct., 

$100 

$130 

$76,700  00 

200 

(( 

Yale  National  Bank,  New  Haven,  Ct., 

100 

120 

24,000  00 

90 

u 

Mechanics'  Nat'l  B'k,  New  Haven,  Ct., 

60 

86^ 

7,785  00 

65 

(( 

Tradesmen's  Nat'l  B'k,  N.  Haven,  Ct., 

100 

141 

9,165  00 

600 

(( 

New  Haven  County  National  Bank, 

New  Haven,  Ct.,  .... 

10 

6,900  00 

558 

(< 

Nat'l  New  Haven  B'k,  New  Haven,  Ct., 

100 

135 

75,330  00 

150 

(( 

New  Britain  National  Bank,  New  Brit- 

ain, Ct.,  

100 

114 

17,100  00 

53 

it 

Merchants'  Nat'l  Bank,  N.  Haven,  Ct., 

50 

59 

3,127  00 

$220,107  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.  Loaned  thereon. 

10  shares  Clinton  National  Bank,  Clinton,  Ct.,  .  $1,000  00  $1,000  00 
10     "     American  Exchange  Fire  Insurance 

Company,  New  York,    .       .       .       1,000  00  1,000  00 
300     "     Adams  Manufacturing  Company,  Cas- 

tleton,  Vt.,                                      30,000  00  15,500  00 


$32,000  00    $17,500  00 
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Other  Cash  Loans : — 

Loans  on  call,  on  personal  security,   $2,100  00 

Debts,  Claims  and  Demands  owing  the  Company : — 

Due  from  non-resident  stockholders  for  taxes,      ....  $1,236  90 

Due  from  First  National  Bank,  Shakopee,  Minn.,      .      .      .  1,008  05 

Due  from  other  insurance  companies,   271  29 

Rents  due  and  accrued,   4,992  78 

Sundry  balances  due  from  agents  and  other  persons,  .      .      .  78,527  21 

Sundry  open  accounts,   3,298  77 


$89,335  00 

Other  Assets  and  Property  owned  by  the  Company : — 

United  States  revenue  stamps,  $483  00 

Agency  supplies  and  equipments  on  hand,   14,900  00 

Office  furniture  and  safes,   8,580  29 

Value  of  office  lease,  (branch,)   2,000  00 


$25,963  29 

Summary  of  Assets,  December  31,  1868. 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,   $435,025  00 

Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  46,100  00 

United  States  stocks  and  securities,     .       .       .  139,239  37 

State  and  city  stocks  and  bonds,  ....  138,963  18 

National  bank  stocks   220,107  00 

Cash  loans  on  collateral  security,        .       .       .  17,500  00 

Other  cash  loans,   2,100  00 

Cash  on  hand  in  the  office  of  the  Company,        .  861  18 
Cash  deposited  in  the  Yale  National  Bank,  .       .  61,175  63 
Cash  deposited  in  the  First  National  Bank,  .       .  38,446  22 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   273,831  81 

Premium  notes  taken  for  inland  risks,  not  yet  due,  46,392  50 
Premium  notes  taken  for  inland  risks,  overdue 

and  not  paid,  $13,462.70.    Actual  value  thereof,  12,262  70 
Due  or  owing  from  other  companies  for  re-insur- 
ance on  losses  already  paid,     ....  3,000  00 


Amount  carried  forward^      .       .       .       $1,435,004  59 

♦  Value  of  lands  mortgaged,  without  buildings,  $48,150  00 

Value  of  buildings  thereon,  57,C00  00 


Total  value  of  mortgaged  premises,  $105,150  CO 

Amount  of  insurance  held  as  collateral,  84,500  00 
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Amount  brought  forward,      .       .       .        ^1,435,004  59 
Salvages  and  savings  on  losses  already  paid,       .  61,568  01 
Other  debts,  claims  and  demands  owing  the  Com- 
pany,   89,335  00 

Interest  (not  included  above,)  due  and  not  paid, 

^3,129  ;  accrued  but  not  due,  $6,774.50,  .       .  9,903  50 

All  other  assets  and  property,     ....  25,963  29 

Gross  present  Assets,   $1,621,774  39 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  $27,872  32 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   32,260  00 

Claims  for  loss  disputed  or  resisted,     .       .       .  8,500  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  inland  risks  not  marked  off,    .       .  657,595  96 

Interest  declared  on  scrip  and  not  paid,      .       .  30  68 

Keclaimable  by  the  insured  on  perpetual  fire  pol- 
icies, being  90  per  cent,  of  the  premium  or 

deposit  thereon,   48,775  32* 

Gross  present  Liabilities  except  Capital  Stock,   775,034  28 


Surplus  as  regards  Policy-holders,  $846,740  11 

Capital  Stock,  $1,000,000  00 

Net  present  Assets,   846,740  11 

Impairment  of  Capital,        ....  $153,259  89 


HOPE  INSURANCE  COMPANY,  PROVIDENCE,  R.  L 

[Incorporated  May,  1858.    Commenced  business  June  1, 1859.] 

William  T.  Barton,  President.  Secretary,  Joseph  Martin. 

Office,  No.  19  Weyhosset  Street,  Providence,  R.  I. 
Attorney  to  accept  service,  Joseph  H.  Ward,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  Talne. 

United  States  5-20  Bonds  of  1862,      .      .      .    $10,000  00    $11,050  00 


•  Premium  deposit-  received  during  the  year  on  perpetual  risks, 
Premium  deposit  returned  during  the  year. 


$11,823  77 
2,505  76 
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National  Bank  Stocks : — 

Par  val.  Market  val.  Market 
per  share,   per  share.  Talue. 

1,000  shares  National  Bank  of  Commerce,  Provi- 
dence, R.  I.,        ....     $50      $51  $51,000  00 

500     "     American  National  Bank,  Providence, 

R.  I.,   50        53    26,500  00 

500     "     Merchants'  National  Bank,  Provi- 
dence, R.  I.,   50        53^  26,750  00 

500     "     Commercial  National  Bank,  Provi- 
dence, R.  I., .       .      .  .      50        52    26,000  00 

250     "     Old  National  Bank,  Providence,  R.  I.,     100       114    28,500  00 
15     "     Mechanics'  National  Bank,  Provi- 
dence, R.  I.,.      ....      50        53  79500 


$159,545  00 

Debts,  Claims  and  Demands  owing  the  Company : — 
Due  January  9,  1869,  for  rent  of  part  of  office,    ....        $312  50 
Due  on  assessment  account,  for  which  the  debtors' stock  is  liable,  390  00 

$702  50 

Other  Assets  and  Property  owned  by  the  Company : — 
Office  furniture,  vault  and  other  personal  property,    .      .      .      $1,200  00 

Summary  of  Assets,  December  31,  1808. 

United  States  stocks  and  securities,     .       .       .  $11,050  00 

National  bank  stocks,   159,545  00 

Cash  on  hand  in  the  office  of  the  Company,       .  2,176  42 
Cash  deposited  in  the  National  Bank  of  Commerce,  8,154  76 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   9,416  98 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   4,219  87 

Salvages  and  savings  on  losses  already  paid,       .  764  76 
Other  debts,  claims  and  demands  owing  the  Com- 
pany,   702  50 

All  other  assets  and  property,      ....  1,200  00 

Gross  present  Assets,   $197,230  29 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  $8,010  41 

Claims  for  loss  disputed  or  resisted,     .       .       .  3,500  00 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   36,590  55 


Amounts  carried  forward,     ....    $48,100  96  $197,230  29 
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Amounts  brought  forward,  ....  $48,100  96  $197,230  29 
National  taxes  and  duties,  due  or  accrued,  .       .  148  95 

All   other   debts   and   obligations;   viz.,  rents, 
$187.50;  salaries,  $1,069.33,    ....       1,256  83 

Grosspresent  Liabilities  except  Capital  Stock,   49,506  74 


Surplus  as  regards  Policy-holders,  $147,723  55 

Capital  Stock,  $150,000  00 

Net  present  Assets,   147,723  55 


Impairment  of  Capital,  $2,276  45 


HOPE  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  July,  1856.   Commenced  business  July,  1856.] 

Jacob  Reese,  President.  Secretary,  James  E.  Moore. 

Office,  No.  92  Broadway,  New  York. 
Attorney  to  accept  service,  L.  Stewart  Jordan,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  5-20  Bonds  of  1862,     .       .       .      $5,000  00  $5,450  00 

"     5-20  Bonds  of  1865,     .       .       .      10,000  00  11,025  00 

"       "     5-20  Bonds  of  1867,     .      .      .      10,000  00  11,000  00 


$25,000  00    $27,475  00 
Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans: — 

Market  value.   Loaned  thereon. 

11  shares  National  Bank  of  New  York,  .  .  $1,500  00  $650  00 
5     "     Empire  City  Insurance  Company,       .  550  00  450  00 

$4,000  United  States  5-20  Bonds,  .  .  .  4,400  00  4,000  00 
$2,000      "       "     5-20  Bonds,       .       .      .       2,200  00       2,000  00 


$8,650  00  $7,100  00 

Other  Cash  Loans : — 
Amount  advanced  on  fractional  shares  of  "  Hope "  stock  in 

course  of  changing  Certificates,  as  per  amended  Charter,     .  $162  50 

Other  Assets  and  Property  owned  by  the  Company : —  - 
Lease  of  No  92  Broadway  for  five  years  from  date,  and  furni- 
ture in  office,  $13,500  00 
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Summary  of  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*  $159,490  00 

United  States  stocks  and  securities,     .       .       .  27,475  00 

Cash  loans  on  collateral  security,        .      .       .  7,100  00 

Other  cash  loans,   162  50 

Cash  on  hand  in  the  office  of  the  Company,       .  1,487  18 

Cash  deposited  in  the  Nat'l  Bank  of  the  Republic,  10,939  70 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,   4,274  78 

Other  debts,  claims  and  demands  owing  the  Com- 
pany, not  described,        .       .       .  $301.11 
Interest  (not  included  above,)  due  and  not  paid, 

$119;  accrued  but  not  due,  $930.35,       .      .  1,049  35 

All  other  assets  and  property      ....  13,500  00 

Gross  present  Assets,   $225,478  51 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   $4,613  50 

Claims  for  loss  disputed  or  resisted,     .       .       .  5,000  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   37,135  62t 

National  taxes  and  duties,  due  or  accrued,  .       .  226  62 

All  other  debts  and  obligations;  viz.,  rents, .       .  250  00 

Gross  present  Liabilities  except  Capital  Stock,   47,225  74 


Surplus  as  regards  Policy-holders,  $178,252  77 

Capital  Stock,   150,000  00 


Surplus  over  Capital,  $28,252  77 

Taloe  of  lands  mortgaged,  without  buildings,  $224,500  00 

Value  of  buildings  thereon,   264,500  00 


Total  value  of  mortgaged  premises,  $489,000  00 

Amount  of  insurance  held  as  collateral,   156,030  00 

t  Deducting  ?590.94  actually  paid  towards  re-insuring  the  same. 

43 
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PRESIDENT  AND  DIRECTORS  OF  THE 

INSURANCE  COMPANY  OF  NORTH  AMERICA,  PHILADEL- 
PHIA, PA. 

[Incorporated  in  1794.    Commenced  business  in  1790.] 

Arthur  G.  Coffin,  President.  Secretary,  Charles  Platt. 

Office,  No.  232  Walnut  Street,  Philadelphia,  Pa. 
Attorney  to  accept  service,  George  E.  Foster,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  Registered  Bonds  of  1S65, 
«        "     5-20  Registered  Bonds  of  1864,  . 
"        "     6  per  ct.  Registered  Bonds  of  1881, 
"        "     0  per  ct."  Registered  Bonds  of  1885, 


1100,000  00  $107,000  00 

1,100  00  1,177  00 

100,000  00  109,000  00 

100,000  00  107,000  00 


$301,100  00  $324,177  00 


State  and  City  Stocks,  Bonds  and  Loans : — 
City  of  Pliiladelphia  Gas  Loan  of  1872, 
City  of  Pliiladelphia  Bounty  Fund  Loan  of  1894, 
City  of  Philadelphia  Bounty  Fund  Loan  of  1895, 
State  of  Pennsylvania  5  per  ct.  Bonds  of '70  and '77, 
State  of  Pennsylvania  6  per  cent.  Bonds  of  1871, 

1882  and  1892,  


$10,000  00 
20,000  00 

120,000  00 
11,000  00 


$9,600  00 
20,000  00 
120,075  00 
10,500  00 


150.000  00    157,140  00 


City  of  Cincinnati  Bonds  of  1880,  1895  and  1897,      14,000  00      12,600  00 


125,000  00  $329,915  00 


National  Bank  Stocks  :- 


100  shares  Philadelphia  National  Bank, 


Par  val.  Market  val.  Market 
per  share,  per  share.  value. 

$155  $15,500  00 


Railroad  Stocks  and  Bonds  : — 
215  shares  Philadelphia,  Gerniantown  and  Norris- 
town  Railroad,  .... 
239     "     Philadelphia,  Wilmington  and  '  Balti- 
more Railroad,  .... 
100     "     North  Pennsylvania  Railroad, 
$10,000  Delaware  and  Raritan  Canal  and  Cam- 
den and  Amboy  Railroad  Company's  Bonds,  . 


$50      $66i  $14,297  50 


50 
100 

100 


00 

35 


13,145  00 
3,500  00 


88    35,400  00 


Amount  carried  forward, 


$66,342  50 
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Par  val. 
per  share. 

Market  val 
per  share. 

Market 
value. 

Ajnount  brougJit  forwavd,  .... 

$66,342  50 

ijpiUjUUU  xvorin  i  ennsyivania  rvaiiroaa  vyompany  s 

al  C\(\ 

$89 

35,600  00 

<3p'±,0UU  xNOrill  X  cunSjr IVailia   IvalirOaU    v^Ouipdny  a 

7  Tipr  ppnf"..  llniiTinn  Tlnnrlsi  . 

100 

89 

4,005  00 

$20,000  Pennsylvania  llailroad  Company's  1st 

Mortgage  Bonds,  

100 

98 

19,600  00 

$10,000  Delaware  Railroad  Company's  Mortgage 

Loan,  

100 

88 

8,800  00 

$30,000  Lehigh  Valley  Railroad  Company's  Mort- 

100 

91 

27,300  00 

$161,647  50 

Other  Corporate  Stocks,  Bonds  and  Securities : — 


$41,000  Lehigh  Coal  and  Navigation  Company's 

Loans,  

$100 

$80 

33,800  00 

$37,000  Chesapeake  and  Delaware  Canal  Com- 

pany's Consolidated  Mortgage  Loan  of  1886,  . 

100 

92 

34,040  00 

$20,000  Schuylkill  Navigation  Company's  Con- 

vertible Mortgage  Loan,  

100 

70 

14,000  00 

$15,000  Delaware  Division  Canal  Company's  Loan, 

100 

87 

13,050  00 

$5,000  Union  Canal  Company's  Loan, 

100 

12 

600  00 

63  shares  Germantown  and  Perkeomen  Turnpike 

Company,  

50 

25 

1,575  00 

59     "     Schuylkill  Navigation  Company,  (pre- 

ferred 1882,)  

50 

20 

1,180  00 

176     "     Chesapeake  and  Delaware  Canal  Co., 

50 

40 

7,040  00 

58     "     Schuylkill  Navigation  Co.,  (common,) 

50 

10 

580  00 

40     "     Philadelphia  and  SouthernJMail  Steam- 

ship Company, 

250 

55 

2,200  00 

$108,065  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans 

Market  value.   Loaned  thereon. 

$2,000  United  States  6  percent.  Registered  Bonds  ^ 

of  1881,   .    ■  I 

$5,000  United  States  Registered  Bonds  of  1885,  . ) 
$2,000      "        "     5-20  Bonds  of  1 807,  . 
$1,200      "        "     5-20  Bonds  of  1865,  . 

56  shares  Insurance  Company  of  No.  America, 
125  "  Insurance  CJompany  of  No.  America, 
180     "     Pennsylvania  Company  for  Insuring 


-   $7,390  00 

$7,000  00 

2,140  00 

2,000  00 

2,404  00 

2,500  00 

2,500  00 

2,000  00 

25,560  00 

9,500  00 

Amounts  carried  forward,    ....    $39,994  00    $23,000  00 
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Market  value.  Loaned  thereon. 

Amounts  brought  forward,  ....  $39,994  00  $23,000  00 
$38,000  Schuylkill  Navigation  Company  Mortgage 

Loan  of  1882,   26,600  00  20,000  00 

10  shares  Insurance  Co.  of  State  of  Penn.,     .  2,750  00  1,700  00 

2,893     "     Cambria  Iron  Company,  .       .      .  57,860  00  15,000  00 

4  Notes  Receivable,   20,942  40  15,000  00 

$11,000  North  Pennsylvania  Railroad  Company's 

Coupon  Bonds,   9,790  00  8,000  00 


$157,936  40    $82,700  00 

Summary  of  Assets,  December  31,  1868. 

Cash  market  value  of  real  estate  owned  by  the 

Company,   $30,000  00 

Loans  on  mortgage  of  real  estate,  (6rst  liens,)*  .  628,550  00 

United  States  stocks  and  securities,     .       .       .  324,177  00 

State  and  city  stocks,  bonds  and  loans,       .       .  329,915  00 

National  bank  stocks,   15,500  00 

Railroad  stocks  and  bonds,   161,647  50 

Other  corporate  stocks,  bonds  and  securities,       .  108,065  00 

Cash  loans  on  collateral  security, .       .       .       .  82,700  00 

Cash  on  hand  in  the  office  of  the  Company,        .  3,942  10 

Cash  deposited  in  the  Philadelphia  Bank,    .       .  113,58118 

Cash  deposited  in  the  Merchants'  Bank  of  N.  Y.,  30,543  65 
Amount  due  from  agents  for  premiums  collected 

during  the  year,   35,147  89 

Premium  notes  taken  for  marine  and  inland  risks, 

not  yet  due,   299,001  19 

Premium  notes  taken  for  marine  and  inland  risks, 
overdue  and  not  paid,  $8,672.    Actual  value 

thereof,   8,672  00 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   143,462  35 

Other  debts,  claims  and  demands  owing  the  Com- 
pany, not  described,        .      .       .  $7,910.62 

Interest  (not  included  above,)  due  and  not  paid, .  25,507  91 

Gross  present  Assets,   ^$2,340,412  77 


Amount  carried  forward^  $2,340,412  77 

•  Value  of  lands  mortgaged,  without  buildings,  $529,000  00 

Value  of  buildings  thereon,   767,000  00 


Total  yalue  of  mortgaged  premises,  $1,296,000  CO 

Amount  of  insurance  held  as  collateral,      .•.*■.....    835,700  00 
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Amount  of  Assets  brought  forward,  ,      .      .       ^^2,340,412  77 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,  $133,050  00 

Claims  for  loss  disputed  or  resisted,     .       .       .      20,000  00 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,   3,500  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  marine  and  inland  risks  not  marked  off,     739,024  53 

Reclaimable  by  the  insured  on  perpetual  fire  pol- 
icies, being  95  per  cent,  of  premium  or  deposit 

thereon,   100,102  52* 

Gross  present  Liabilities  except  Capital  Stock,   995,677  05 

Surplus  as  regards  Policy-holders,  ....  $1,344,735  72 
Capital  Stock,   500,000  00 

Surplus  over  Capital,  $844,735  72 


INTERNATIONAL  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  January  4, 1864.   Commenced  business  January  4, 1864.] 

Geouge  W.  Savage,  President.  Secretary,  William  J.  Hughes. 

Office,  No.  113  Broadway,  New  York. 
Attorney  to  accept  service,  John  W.  Caiitwright,  Jr.,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  5-20  Registered  Bonds  of  1864,     .  $300,000  00  $319,500  00 

"     5-20  Registered  Bonds  of  1865,     .    220,000  00  232,300  00 

"     5-20  Registered  Bonds  of  1867,     .       6,500  00  6,857  50 

"     10-40  Registered  Bonds,       .       .     104,000  00  106,730  00 

«        "     6  per  cent.  Thirty  Years  Bonds,    .    215,000  00  212,850  00 


$845,500  00  $878,237  60 

*  Premium  deposit  received  during  the  year  on  perpetual  risks,  $29,227  68 

Premium  deposit  retufoed  during  the  year,   1,460  12 
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State  and  County  Stocks  and*Bonds: — 

Par  Talue.  Market  Talue. 

New  York  County  Bonds,  $8,500  00  $8,500  00 

State  of  Virginia  Bonds,                                       37,100  00  16,695  00 


$45,600  00    $25,195  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans  :— 

Market  Talue.   Loaned  thereon. 

$4,425  00  $2,100  00 

2,295  00  1,800  00 

3,442  50  3,000  00 

2,212  50  2,000  00 


United  States  5-20  Coupon  Bonds  of  1862, . 
"        "     6  per  cent.  Coupon  Bonds  of  1881, 
"        "     6  per  cent.  Coupon  Bonds  of  1881, 
"        «     5-20  Coupon  Bonds  of  1862,  . 
Michigan  Southern  and  Northern  Indiana  Rail 

road  Company's  Second  Mortgage  Bonds, 
Chicago    Northern   Railroad    Company's  First 

Mortgage  Bonds,  

North  River  Bank  Stock,  .... 
Merchants'  Insurance  Company's  Stock, 

Oriental  Bank  Stock,  

United  States  5-20  Coupon  Bonds  of  '65,  (new. 
City  of  Brooklyn  Public  Park  Loan,  . 
New  York  and  Delaware  County  Town  Bonds, 
United  States  5-20  Bonds  of  1868, 
Manhattan  Gas-Light  Company's  Bonds, 
United  States  5-20  Coupon  Bonds  of  1867, . 
"        "     5-20  Coupon  Bonds  of  1868, . 
"        "     5-20  Coupon  Bonds  of  1802,  . 
"        "     6  per  cent.  Registered  Bonds  of  '81, 
"        "     5-20  Coupon  Bonds  of  1865,  (new,) 
"        "     6  per  cent.  Bonds  of  1881, 
"        "     .5-20  Bonds  of  1865,  (new,) 
"        "     6  per  cent.  Bonds  of  1881, 
«        "     5-20  Bonds  of  1864, 
"        "     10-40  Bonds, . 

«  5-20  Bonds  of  1867,  . 
"  5-20  Bonds  of  1865,  . 
"     5-20  Bonds  of  1865,  . 


8,865  00 

5,150  00 

2,850  00 

1,790  00 

2,000  00 

33,262  50 

2,350  00 

556  87 
9,270  00 

28,956  25 

442  50 
27,250  00 
4,435  00 
11,475  00 
554  38 
1,147  50 


11,000  00 

3,500  00 

1,500  00 
30,000  00 

2,000  00 

500  00 
8,000  00 

26,000  00 

400  00 
25,000  00 
4,000  00 
10,000  00 
500  00 
1,000  00 


42,500  00      40,000  00 


12,222  50 
9,978  75 


11,000  00 
9,000  00 


$217,431  25  $192,300  00 


Debts,  Claims  and  Demands  owing  the  Company : — 
Claim  against  New  York  County  for  return  taxes, 


.    $12,834  76 
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Summary  of  Assets,  December  31,  1868. 


Loans  on  mortgage  of  real  estate,  (first  liens,)*  . .  $8,000  00 

United  States  stocks  and  securities,     .       .       .  878,237  50 

State  and  county  stocks  and  bonds,     .       .       .  25,195  00 

Cash  loans  on  collateral  security,        .       .       .  ^  192,300  00 

Cash  deposited  in  the  Leather  Manufacturers' 

National  Bank,   2,544  84 

Cash  deposited  in  the  Leather  Manufacturers' 

National  Bank,  in  gold,   14  43 

Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   34,874  05 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,    .......  21,892  99 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,   12,834  76 

Interest  (not  included  above,)  due  and  not  paid,f 

$1,500;  accrued  but  not  due,  $99.17,      .       .  1,599  17 

Gross  present  Assets,   $1,177,492  74 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   $59,065  50 

Claims  for  loss  disputed  or  resisted,     .       .       .  96,732  40 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  inland  risks  not  marked  off,     .       .  350,851  71J 

Unused  balances  of  bills  and  notes  returnable  on 

settlement,   3,554  74 

National  taxes  and  duties,  due  or  accrued,  .       .  864  91 

Other  debts  and  obligations ;  viz.,  rents,  $1,666.66 ; 

all  other  claims,  $13,751.79,     ....  15,418  45 

Grosspresent  Liabilities  except  Capital  Stock,   526,487  71 


Surplus  as  regards  Policy-holders,  $651,005  03 

Capital  Stock,   500,000  00 


Surplus  over  Capital,  .      .      .  ^  $151,005  03 

•  Value  of  lands  mortgaged,  including  buildings,  $25,000  00 

Amount  of  insurance  held  as  collateral,   8,000  00 

t  Deducting  S1.552,  interest  on  Virginia  Bonds. 


t  Deducting  $5,777.98  actually  paid  towards  re-insuring  fire  risks. 


344        FIRE,  MARINE,  AND  FIRE-MARINE   [Dec.  31, 


IRVING  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  January  28, 1852.   Commenced  business  January  31, 1852.] 

Martin  L.  Crowell,  President.  Secretary,  Jame8  M.  Wilson. 

O^ce.No.  9  Wall  Street,  New  York, 
Attorney  to  accept  service,  Charles  A.  Wood,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  6  per  cent.  Regist'd  Stock  of  1881,  $10,000  00  $10,900  00 

"  "  6  per  cent.  Regist'd  Stock  of  1882,  100,000  00  105,750  00 
"       "     6  per  cent.  Regist'd  Stock  of  1885, 

(new  issue,)      ....  15,000  00  15,825  00 

"       "     6  per  cent.  Regist'd  Stock  of  1901,  60,000  00  61,650  00 

"       "     6  per  cent.  Coupon  Stock  of  1888,  30,000  00  32,212  00 


$215,000  00  $226,337  00 

County  Stocks  and  Bonds : — 
New  York  County  Bonds,  $2,400  00      $2,400  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 


United  States  Coupon  Bonds  of  1885,  (old  issue,) 

$2,155 

00  ^ 

East  River  National  Bank  Stock, 

3,000 

00  [ 

$5,000 

00 

Irving  National  Bank  Stock,  .... 

1,100 

00  ) 

National  Mechanics'  Banking  Association  Stock, . 

2,925 

00 

2,000 

00 

National  Butchers'  and  Drovers'  Bank  Stock, 

325 

00  ^ 

Resolute  Fire  Insurance  Company  Stock,  . 

500 

00  [ 

1,000 

00 

Relief  Fire  Insurance  Company  Stock, 

750 

00  ) 

Washington  Fire  Insurance  Company  Stock, 

625 

00 

450 

00 

Hanover  Fire  Insurance  Company  Stock,  . 

600 

00 

400 

00 

Manhattan  Fire  Insurance  Company  Stock, 

7,800 

00 

5,000 

00 

Central  Park,  North  and  East  River  Railroad 

4,000 

00 

3,000 

00 

Columbus  and  Indianapolis  Railway  Bonds, 

6,000 

00 

5,000 

00 

United  States  Coupon  Bonds  of  1887, 

889 

00  ^ 

Chicago,  Rock  Island  and  Pacific  Railroad  Bonds, 

980 

00  C 

3,500 

00 

Columbus,  Chicago  and  Ind.  Central  R.  R.  Stock, 

2,132 

00) 

National  Mechanics'  Banking  Association  Stock, . 

2,340 

00 

1,800 

00 

$36,121 

00 

$27,150 

00 
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Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  $62,000  00 

United  States  stocks  and  securities,     .       .       .  226,337  00 

County  stocks  and  bonds,   2,400  00 

Cash  loans  on  collateral  security, .       .       .       .  27,150  00 
Cash  on  hand  in  the  office  of  the  Company,        .  1,058  89 
Cash  deposited  in  the  Irving  National  Bank,      .  7,303  21 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   2,879  38 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   815  40 

Interest  (not  included  above,)  accrued  but  not  due,  480  77 

Gross  present  Assets,    .....  $330,424  65 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,        .      $3,112  45 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   2,000  00 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,   75  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
risks,       .   65,738  06t 

National  taxes  and  duties,  due  or  accrued,  .       .  294  46 

All  other  debts  and  obligations;  viz.,  rents, 
$833.33 ;  brokerage  on  uncollected  premiums, 

$46.13,   879  46 

Gross  present  Liabilities  except  Capital  Stock,   72,099  43 


Surplus  as  regards  Policy-holders,  $258,325  22 

Capital  Stock,   200,000  00 


Surplus  over  Capital,  $58,325  22 

•  Value  of  lands  mortgaged,  without  buildings,  $80,500  00 

Value  of  buildings  thereon,   107,500  00 


Total  value  of  mortgaged  premises,  ?      .      .    $188,000  00 

Amount  of  insurance  held  as  collateral,   64,500  00 


t  Deducting  $188.25  actually  paid  towards  re-insuriog  the  same. 
44 
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LAMAR  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  December,  1856.   Commenced  business  December,  1856.] 

Isaac  R.  St.  John,  President.    *      Secretary,  William  R.  Macdiarmid. 

Office,  No.  50  Wall  Street,  New  York. 
Attorney  to  accept  service,  William  Northey,  Salem. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  6  per  cent.  Bonds, .       .       .  ^300,000  00  $327,000  00 


County  Stocks  and  Bonds : — 
New  York  County  Bonds,  . 


,900  00 


,900  00 


National  Bank  Stocks  : — 

Par  val. 
per  share. 

150  shares  Nat'l  Bank  of  Commerce,  New  York,  ^100 
150  "  St.  Nicholas  National  B'k,  New  York,  100 
100    "     Nat'l  B'k  of  the  Republic,  New  York,  100 


Market  val.  Market 
per  share.  value. 

f$125  ^18,750  00 
109  16,850  00 
122    12,200  00 


$47,800  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

100  shares  Standard  Fire  Insurance  Co.,  N.  York, 


10  "  Germania  Fire  Insurance  Co.,  N.  Y., 

30  "  Germania  Fire  Insurance  Co.,  N.  Y., 

20  "  iEtna  Insurance  Company,  New  York 

40  "  Lorillard  Insurance  Company,  N.  Y., 


$5,750  00 
565  00 
1,695  00  \ 
1,200  00  > 
1,020  00 


$5,000  00 
500  00 

2,400  00 
800  00 


$10,230  00      $8,700  00 


Summary  of  Assets,  December  31,  1868. 


Loans  on  mortgage  of  real  estate,  (first  liens,)* 
United  States  stocks  and  securities. 
County  stocks  and  bonds,  .... 

National  bank  stocks,  

Cash  loans  on  collateral  security. 

Cash  on  hand  in  the  office  of  the  Company, 

Amount  carried  forward, 


$114450  00 
327,000  00 
1,900  00 
47,800  00 
8,700  00 
6,390  45 

$506,240  45 


Value  of  lands  mortgaged,  without  buildings,   $101,500  00 

Value  of  buildings  thereon,   176,000  00 

Total  value  of  mortgaged  premises,   $277,500  00 

Amount  of  insurance  held  as  collateral,   111,150  00 


1868.]  INS.  COS.  OF  OTHER  STATES. 


347 


Amount  brouijht  forward,      ....  ^506,240  45 


Cash  deposited  in  the  Nat'l  Bank  of  the  Republic,  11,319  33 

Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   4,052  66 

Premium  notes  taken  Tor  inland  risks,  overdue 

and  not  paid,  $1,531.50.    Actual  vahie  thereof,  1,531  50 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   8,673  78 

Interest  (not  included  above,)  accrued  but  not  due,  673  07 

Gross  present  Assets,   $532,490  79 

LlAHILITIFS. 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,  $14,700  00 

Claims  for  loss  disputed  or  resisted,      .       .       .       3,500  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  inland  risks  not  marked  oflT,     .       .      68,396  38 

National  taxes  and  duties,  due  or  accrued,  .       .  302  30 

All  other  debts  and  obligations ;  viz.,  rents, .       .  500  00 

Gross  present  Liabilities  except  Capital  Stock,   87,398  68 


Surplus  as  regards  Policy-holders,  $445,092  11 

Capital  Stock,   300,000  00 


Surplus  over  Capital,  $145,092  11 


LENOX  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  in  1853.    Commenced  business  April  25, 1853  ] 

George  A.  Jarvis,  President.  Secretary,  Arthur  H.  Walton. 

Office,  No.  158  Broadway,  New  York. 
Attorney  to  accept  service,  John  W.  Cartwright,  Jr.,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.      Market  value. 

United  States  6  per  cent.  Regist'd  Bonds  of  1881,    $32,000  00    $35,560  00 
"       "     5-20  Registered  Bonds  of  1865,     .     118,000  00     126,260  00 


$150,000  00  $161,820  GO 

County  Stocks  and  Bonds : — 
New  York  County  Bonds,  (issued  for  the  re-pay- 
ment of  taxes  illegally  collected,)   .      .      .      $1,500  00  $1,500  00 
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Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 


$5,000  United  States  5-20  Bonds  of  1865,  .  .  $5,350  00  $5,000  00 
38  shares  Citizens'  Insurance  Company,      .       .       1,365  00       1,000  00 


$6,715  00  $6,000  00 
Other  Assets  and  Property  owned  by  the  Company : — 

Office  furniture,  including  iron  safe,   $4,250  00 

Lease  of  office  No.  158  Broadway,   2,256  00 

Maps  and  surveys,   500  00 


$7,006  00 

Summary  of  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*    .  $39,050  00 

United  States  stocks  and  securities,     .       .       .  161,820  00 

County  stocks  and  bonds,   1,500  00 

Cash  loans  on  collateral  security,        ,       .       .  6,000  00 
Cash  on  hand  in  the  office  of  the  Company,        .  128  45 
Cash  deposited  in  the  Chatham  National  Bank,   .  1,253  12 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   314  07 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   1,835  00 

Interest  (not  included  above,)  due  and  not  paid, 

$531.23;  accrued  but  not  due,  $680,       .       .  1,211  23 

All  other  assets  and  property,     ....  7,006  00 

Gross  present  Assets,    $220,117  87 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   $2,250  00 

Claims  for  loss  disputed  or  resisted,     .       .       .  1,800  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   33,085  61t 

National  taxes  and  duties,  due  or  accrued,  .       .  98  92 

All  other  debts  and  obligations ;  viz.,  rents,       .  832  32 

Gross  present  Liabilities  except  Capital  Stock,   38,066  85 


Surplus  as  regards  Policy-holders,  $182,051  02 

Capital  Stock,   150,000  00 


Surplus  over  Capital,  $32,051  02 

*  Value  of  lands  mortgaged,  without  buildings,  $67,600  00 

Value  of  buildings  thereon,   47,200  00 

Total  value  of  mortgaged  premises,  $104,800  00 

Amount  of  insurance  held  as  collateral,   26,100  00 

t  Deducting  $1,697.80  actually  paid  towards  re-insuring  the  same. 
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LORILLARD  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[ Incorporated- f'ebruary  2,  1852.   Commenced  busiDess  February  2, 1852.] 

Carlisle  Norwood,  President.  Secretary,  John  C.  Mills. 

Office,  No.  152  Broadway,  New  York. 
Attorney  to  accept  service,  Joseph  F.  Hovey,  Boston. 

Detailed  Statement  op  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  Talue.      Market  value. 

United  States  5-20  Registered  Bonds,  .      .      .  $715,000  00  $755,362  50 


State,  County  and  City  Stocks  and  Bonds  :- 
New  York  City  and  County  Stocks,  . 
State  of  Wisconsin  Bonds,  .... 


$58,900  00    $58,900  00 
6,000  00       6,000  00 


S64,900  00    $64,900  00 


260  shares  Citizens'  Bank, 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

$9,000  00      $3,000  00 
3,000  00 
5,500  00 
6,000  00 
2,000  00 


40     "     Pacific  Bank,  . 

100  "     Howard  Insurance  Company, 
30     "     Third  Avenue  Railroad  Company, 
40     "     Broadway  Bank, 

170     "     Citizens'  Bank,  . 
400     "     Citizens'  Insurance  Company, 

45     "     Hartford  and  New  Haven  R.  R.  Co 
$6,000  United  States  5-20  Bonds, 
$3,000      "       "     5-20  Bonds, 
$1,500      "        «     5-20  Bonds, 

101  shares  Astor  Fire  Insurance  Company, 
$500  United  States  5-20  Bonds,  . 
84  shares  Chicago,  Burlington  and  Quincy  Rail 

road  Company,  . 
20     "     Atlantic  Insurance  Company, 
40     "     Merchants*  Exchange  Bank, 

$1,000  United  States  5-20  Bonds, 
$25,000      "       "     5  per  cent.  Bonds  of  1871 
300  shares  Hudson  River  Railroad  Company, 
$10,000  United  States  5-20  Bonds,  . 


6,000  00 
5,925  00 


8,500  00  > 
12,000  00  ) 
9,000  00 
6,300  00 
3,150  00 
1,600  00 
2,625  00 
525  00 


14,200  00  I 

1,000  00  > 

2,500  00  j 

1,050  00  J 

27,500  00 

40,000  00 

10,500  00 


12,000  00 

6,000  00 
5,500  00 
2,700  00 
1,350  00 
1,450  00 
300  00 


15,000  00 


25,000  00 
30,000  00 
9,000  00 


$165,950  00  $123,225  00 
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Summary  of  Assets,  December  31,  1868. 


Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,   $70,000  00 

Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  375,600  00 
United  States  stocks  and  securities,  .  .  .  755,302  50 
State,  county  and  city  stocks  and  bonds,  .  .  64,900  00 
Cash  loans  on  collateral  security,  .  .  .  123,225  00 
Cash  on  hand  in  the  office  of  the  Company,  .  4,400  07 
Cash  deposited  in  the  Manhattan  Company  Bank,  39,552  50 
"Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   62,324  25 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   8,351  59 

Other  debts,  claims  and  demands  owing  the  Com- 
pany; viz.,  rents,   1,783  33 

Interest  (not  included  above,)  accrued  but  not  due,  42,896  32 

Gross  present  Assets,   $1,548,395  56 

JilADILITIES. 

.  Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   $27,588  64 

Claims  for  loss  disputed  or  resisted,     .       .       .  5,000  00 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   268,004  38t 

Gross  present  Liabilities  except  Capital  Stock,   300,593  02 


Surplus  as  regards  Policy-holders,  .  .  .  .  $1,247,802  54 
Capital  Stock,     .       .       .   1,000,000  00 


Surplus  over  Capital,  $247,802  54 

♦  Value  of  lands  mortgaged,  including  buildings,  ,      .  $1,095,500  00 

Amount  of  insurance  held  as  collateral,    .       .       .       ,   331,175  00 


t  Deducting  S14,200  actually  paid  towards  re-insuring  the  same. 
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LUMBERMAN'S  INSURANCE  COMPANY,  CHICAGO,  ILL. 

9 

[Incorporated  February  6, 1865.    Commenced  business  March  22, 18G5.J 

Heman  G.  Powers,  President.  Secretary,  Thomas  Goodman. 

OJJice,  Nos.  108  and  110  La  Salle  Street,  Chicago,  111. 
Attorney  to  accept  service,  John  W.  Cartwrigiit,  Jr.,  Boston. 


Detailed  Statement  of  Assets. 

United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  Bonds  of  1867  and  1808,      .    $92,800  00    $99,412  00 
"        «     5-20  Bonds  of  1802,186-1  and  1865,        6,700  00       7,244  37 
•    «        "     10-40  Bond,  .....  500  00  530  00 


County  Stocks  and  Bonds : — 
Cook  County  War  Fund  Bonds, 


$100,000  00  $107,186  37 


$12,300  00    $11,623  50 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

United  States  5-20  Bonds,  .       .       .     •  . 

"        "     10-40  Bonds, .... 
First  National  Bank  Stock,  Chicago,  . 
Third  National  Bank  Stock,  Chicago,  . 
Fourth  National  Bank  Stock,  Chicago, 
Fifth  National  Bank  Stock,  Chicago,  . 
Commercial  National  Bank  Stock,  Chicago, 
Merchants'  Savings  Loan  and  Trust  Co.,  Chicago, 
City  National  Bank  Stock,  Chicago,  . 
Chicago,  Burlington  and  Quincy  Railroad  Com- 
pany's Stock,   

Cook  County  War  Fund  Bonds,  . 
Mechanical  Bakery  Stock,  Chicago, 
Chicago  Fruit  House  Company's  Stock,  Chicago, 
Chicago  Dock  Company's  Stock,  Chicago,  . 
Fireman's  Insurance  Company's  Stock,  Chicago, 
Chicago  Tribune  Company's  Stock,  Chicago, 
Chamber  of  Commerce  Stock,  Chicago, 
Chicago  City  Railway  Company's  Stock,'  . 
Merchants'  Insurance  Company's  Stock,  Chicago, 
Lumberman's  Ins.  Company's  Stock,  Chicago, 
Young  Men's  Christian  Associa'n  Scrip,  Chicago, 
National  Watch  Company's  Stock,  Elgin,  . 
Merchants'  Union  Express  Company's  Stock, 


521,210  75 

$19,500  00 

742  00 

700  00 

53,500  00 

39;000  00 

21,195  00 

14,900  00 

3,000  00 

2,489  00 

28,500  00 

25,475  00 

9,900  00 

6,200  00 

2,250  00 

850  00 

5,100  00 

5,100  00 

1,914  00 

850  00 

2,173  50 

2,075  00 

2,500  00 

1,700  00 

1,800  00 

1,425  00 

11,200  00 

8,500  00 

9,000  00 

8,850  00 

32,000  00 

6,800  00 

2,200  00 

2,000  00 

1,875  00 

2,500  00 

7,500  00 

6,300  00 

3,000  00 

1,650  00 

4,000  00 

2,492  50 

3,000  00 

3,000  00 

400  00 

750  00 

$227,960  25  $163,106  50 
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Other  Cash  Loans : —  ^ 
3  Promissory  Notes  payable  on  demand,  personal  security  only,      $1,090  95 
Call  Loans,  24,415  53 

$25,506  4S 

Other  Assets  and  Property  owned  by  the  Company : — 
Furniture,  burglar-proof  iron  safe  and  office  fixtures,  .      .      .      $3,762  15 
Agency  supplies,  $3,616  95 

$3,762  15 

Summary  of  Assets,  December  31,  1868. 


Loans  on  mortgage  of  real  estate,  (first  liens,)*   .  $43,089  02 

United  States  stocks  and  securities,     .       .       .  107,186  37 

County  stocks  and  bonds,   11,623  50 

Cash  loans  on  collateral  security,        .       .       .  163,106  50 

Other  cash  loans,   25,506  48 

Cash  on  hand  in  the  office  of  the  Company,        .  4,995  66 
Cash  deposited  in  the  Union  National  Bank,       .  16,284  52 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,     .       .       .       .       .  8,595  14 
Premium  notes  taken  for  inland  risks,  overdue  and 

not  paid,  $1,589.17.    Actual  value  thereof,      .  712  50 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,   3,250  00 

Salvages  and  savings  on  losses  already  paid, 

$5,500  ;  worth  over  expenses,  say,  .       .       .  2,750  00 

Interest  (not  included  above,)  accrued  but  not  due,  123  94 

All  other  assets  and  property,     ....  3,762  15 

Gross  present  Assets,   $390,985  78 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   $13,711  00 

Claims  for  loss  disputed  or  resisted,     .       .       .  10,800  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  inland  risks  not  marked  off,    .       .  86,649  69 


Amounts  carried  forward,    .      .      .       .  $111,160  69  $390,985  78 

*  Value  of  lands  mortgaged,  without  buildings,  $158,140  00 

Value  of  buildings  thereon,       .      .   ♦   78,500  00 


Total  yalue  of  mortgaged  premises, 
Amount  of  insurance  held  as  collateral. 


$236,640  00 
None. 
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Amounts  hrougJu  forward,     ....  $111,160  69  $390,985  78 

State  and  local  taxes,  due  or  accrued,  .      .      .  2,663  92 
All  other  debts  and  obligations  f^-i  rents,  $208.33 ; 

certain  balances,  $746.31,       ....  954  66 

Gross  present  Liabilities  except  Capital  Stock,   114,779  27 


Surplus  as  regards  Policy-holders,       .       ....  $276,206  51 

Capital  Stock,    .      .      .      .      .      .      .  $300,000  00 

Net  present  Assets,     ......    276,206  51 


Impairment  of  Capital,  $23,793  49 


MANHATTAN  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  March  23, 1821.   Commenced  business  March,  1821.] 

Andrew  J.  Smith,  Vice-President.        Secretary,  George  B.  Hodgsdon. 
Office,  No.  68  Wall  Street,  New  York. 
Attorney  to  accept  service,  Joseph  F.  Hovey,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  10-40  Bonds, .      .      .      .       .  $100,000  00  $104,000  00 

«       "     5-20  Bonds  of  1865,     .      .       .  240,000  00  264,000  00 

"       «     5-20  Bonds  of  1867,     .      .       .  26,000  00  28,600  00 

"  "  6  per  cent.  Bonds  of  1881,  .  .  100,000  00,  112,000  00 
"       "     Thirty  Years  Pacific  Railroad  6  per 

cent.  Bonds,      .       .      .       .  35,000  00  35,000  00 


$501,000  00  $543,600  00 

State  and  County  Stocks  and  Bonds: — 

New  York  County  Bonds,  .....      $2,400  00  $2,400  00 

State  of  Tennessee  Bonds,  .      ....      27,000  00  18,630  00 

State  of  Wisconsin  Bonds,  .      ....      12,000  00  12,000  00 

State  of  Virginia  Bonds,                                    31,800  00  17,808  00 


$73,200  00    $50,838  00 

45 
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Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

^22,000  00^ 


$20,000  United  States  5-20  Bonds,      .       .  g 
$10,000   Chicago  and  North- Western  RailWad 

Stock,  (Preferred,)  

$10,000   Chicago  and  Xorth- Western  Railroad 

Stock,  (Common,)  

$5,000  New  York  Life  Insurance  and  Trust  Com 

pany  Stock,     .  *  

$5,000  Manhattan  Insurance  Company  Stock, 
$5,000  United  States  6  per  cent.  Bonds  of  1881, 

$200  «  "  5-20  Bonds, 
$4,000  Richmond  County  Bonds, 
$500  United  States  5-20  Bonds, 
$1,000  "  "  5-20  Bonds, 
$2,550  Commercial  Insurance  Company  Scrip, 
$5,000  New  York  Life  Insurance  and  Trust  Com 

pany  Stock,  

$5,000  New  York,  Providence  and  Boston  Rail 

road  Company  Stock,  .... 
$6,000  Irving  Insurance  Company  Stock,  . 
$10,000  Columbus  and  Indiana  Railroad  Stock, 
$500  United  States  5-20  Bonds,  . 
$1,100  JEtna  Insurance  Co.,  of  Hartford,  Stock, 
$1,500  Mechanics'  and  Traders'  Bank,  Jersey 

City,  N.  J.,  Stock,  

$2,000  United  States  5-20  Bonds, 

$880  Knickerbocker  Insurance  Company  Stock, 

$500  Park  Bank  Stock,  .... 

$600  Third  Avenue  Railroad  Stock,  . 

$200  Citizens'  Gas-Light  Company  Stock,  . 

$1,000  Home  Life  Insurance  Company  Stock, 

$500  Arctic  Fire  Insurance  Company  Stock, 

$1,000  United  States  5-20  Bonds, 

$1,000  Citizens'  Bank  Stock, 

$2,000  Michigan  Southern  and  Northern  Indiana 

Sinking  Fund  Bonds,  .... 
$1,900  United  States  5-20  Bonds, 
$3,000      "        "     5-20  Bonds, 
$25,000  Columbus  and  Indiana  Central  Railroad 

Stock,   

$1,825  Jersey  City  Bonds,  .... 
$5,000  East  Pennsylvania  Railroad  Bonds,  . 
$1,000  New  Jersey  Central  Railroad  Bonds, 
$2,000  Irving  Insurance  Company  Stock,  . 
$500  Marine  Bank  Stock,  .... 
$10,000  Columbus  and  Indiana  Central  R.  R.  St'k, 


8,500  00  y  $35,000  00 


8,200  00. 


14,000 
7,000 
5,600 

220 
4,000 

550 
1,100 
1,500 


00 ; 

00. 
00 
00 
00 
00 
00 
00 


14,000  00 


4,500 
6,600 
5,000 
550 
2,500 

1,500 
2,200 
1,000 

700 
1,200 

250 
1,000 

400 
1,100 
1,400 


2,000  00 
2,090  00 
3,300  00  ^ 

12,500  00) 
1,825  00 
5/)00  00  > 
1,250  00) 
2,200  00  ^ 
750  00  C 
5,000  00) 


10,000  00 

4,500  00 
200  00 

3,200  00 
500  00 

1,500  00 


)-   15,000  00 

J 

j-     5,000  00 


2,000  00 

1,800  00 
700  00 

750  00 


700  00 

1,000  00 
877  08 

1,500  00 
1,900  00 

10,000  00 

1,600  00 
5,500  00 

4,000  00 


Amounts  carried  forward. 


$152,485  00  $107,227  08 
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Market  value.   Loaned  thereon. 

Amounts  hrovglt  forward,     ....  152,485  00  ^107,227  08 

$10,000  Chicago  and  Toledo  Railroad  Stock,      .  10,000  00^ 

$10,000  Harlem  Railroad  Stock,  ....  12,000  00  I 

l|!30,000  Ohio  and  Mississippi  Railroad  Stock,     .  10,500  00  [   37,000  00 

$10,000  Erie  Railroad  Stock,      ....  3,900  00  | 

$6,000  United  States  5-20  Bonds,       .       .       .  6,600  00  J 


$195,485  00  $144,227  08 

Summary  of  Assets,  December  31,  1868. 
Loans  on  mortgage  of  real  estate,*  .  .  .  $232,250  00 
United  States  stocks  and  securities,  .  .  .  543,600  00 
State  and  county  stocks  and  bonds,  .  .  .  50,838  00 
Cash  loans  on  collateral  security,  .  .  .  144,227  08 
Cash  on  hand  in  the  office  of  the  Company, .  .  31,383  66 
Cash  deposited  in  the  Leather  Manufacturers' B'k,  14,765  87 
Cash  deposited  in  the  Union  National  Bank,  .  14,140  55 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   63,022  11 

Premium  notes  taken  for  marine  risks,  not  yet 

due,   48,086  75  # 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   42,664  29 

Salvages  and  savings  on  losses  already  paid,       .  4,200  00 
Interest  (not  included  above,)  due  and  not  paid, 

$6,503.24  ;  accrued  but  not  due,  $6,422.80,      .  12,926  04 

Gross  present  Assets,   —  $1,202,104  35 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  $12,000  00 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   39,976  05 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,   102  50 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  marine  risks  not  marked  off,    .     '  .  334,679  50t 

All  other  debts  and  obligations;  viz.,  rents, .       .  1,208  33 

Gross  present  Liabilities  except  Capital  Stock,   387,966  38 


Surplus  as  regards  Policy-holders,  $814,137  97 

Capital  Stock,   500,000  00 


Surplus  over  Capital,  $314,137  97 

*  Value  of  lands  mortgaged,  including  buildings,  S659,500  00 

Amount  of  insurance  held  aa  collateral,  219,000  00 

t  Deducting  S859.34  on  fire  risks,  and  $22,483.81  on  marine  risks,  actually  paid  towards  ce-iiuar- 
ing  the  same. 
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MARKET  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  in  1853.    Commenced  business  in  1853.] 

AsHER  Taylor,  President.  Secretary,  Henry  P.  Freeman. 

Office,  No.  37  Wall  Street,  New  York. 
Attorney  to  accept  service,  Charles  A.  Wood,  Boston. 


Detailed  Statement  of  Assets. 

United  States  Stocks  and  Securities  owned  by  the  Company- 
Par  value 

United  States  5-20  Bonds,  Jan.  and  July,  . 
"       "     5-20  Bonds,  May  and  Nov.,  . 

"     1040  Bonds  

"        "     6  per  cent.  Bonds  of  1881,  . 


$70,000  00 
50,000  00 
50,000  00 
50,000  00 


Market  yalne. 

^74,200  00 
53,000  00 
51,375  00 
55,250  00 


State  and  County  Stocks  and  Bonds 
State  of  New  York  7  per  cent.  Bond,  . 
^ew  York  County  Bonds,  . 


$220,000  00  $233,825  00 


$1,000  00  $1,070  00 
1,500  00       1,500  00 


$2,500  00      $2,570  00 


$2,550 
$500 
$500 
$10,000 


5-20  Bonds, 
5-20  Bonds, 
5-20  Bonds, 
5-20  Bonds, 


$24,500  00 


5,675  00,      5,000  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans: — 

Market  value.    Loaned  thereon. 

$18,400  New  York  and  Brooklyn  Ferry  Company"] 

Stock,     ........  I 

$4,000  Central  Park,  North  ^and  East  River,  1st  [  $37,900  00 

Mortgage  Bonds,  

$2,500  United  States  Watch  Company  Stock, 
$2,000  Union  Pacific  Railroad  1st  Mortgage  B'ds, 
$3,000  Sixth  Avenue  Railroad,  . 
$1,750  American  Fire  Insurance  Company  Stock, 
$4,500  United  States  5-20  Bonds, 
$4,500      "        "     6  per  cent.  Bonds  of  1881, 
$2,500      "        "     5-20  Bonds, 
$3,000  Metropolitan  Gas-Light  Company  Stock, 
$500  United  States  5-20  Bonds,  .  . 
$3,000  Metropolitan  Gas-Light  Company  Stock, 
$1,000  Commercial  Fire  Insurance  Co.  Stock, 
$1,350  United  States  6  per  cent."  Bonds  of  1881, 


2,800  00 
4,770  00 


2,650  00 
4,650  00 
530  00 
4,650  00 
1,300  00 
1,498  00 
2,703  00 
530  00 
530  00 
10,650  00 


2,500  00 
4,500  00 
4,500  00 
2,500  00 
3,000  00 

500  00 
2,500  00 

600  00 


3,900  00 

400  00 

500  00 
10,000  00 


Amounts  carried  forward. 


.    $85,826  00  .  $64,900  00 
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Amounts  brought  forward,  ... 
$4,725  Atlantic  Bank  Stock, 
$2,000  Chatham  Bank  Stock, 
$500  Oriental  Bank  Stock,  .... 
$6,700  New  York  and  New  Haven  Railroad  Stock 
$1,500  Phenix  Fire  Insurance  Company  Stock, 
$1,^00  United  States  5-20  Bonds, 
$1,000  Bank  State  New  York,  . 
$8,000  United  States  5-20  Bonds, 
$5,000  Michigan  State  Bonds,  . 


Market  value.   Loaned  fcbereon. 

$85,826  00    $64,900  00 


20,456 

00 

16,000 

00 

1,590 

00 

1,500 

00 

1,112 

00 

500 

00 

13,430 

00 

12,000 

00 

$122,414  00    $94,900  GO 


Summary  of  Assets,  December  31,  1868. 


Loans  on  mortgage  of  real  estate,  (first  liens,)* 
United  States  stocks  and  securities, 
State  and  County  stocks  and  bonds,  . 
Cash  loans  on' collateral  security. 
Cash  on  hand  in  the  office  of  the  Company, 
Cash  deposited  in  the  Market  National  Bank, 
Net  amount  due  from  agents  for  premiums  col 

lected  during  the  year,  .... 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,  

Interest  (not  included  above,)  due  and  accrued, 
Gross  present  Assets,  . 


$205,712  54 
233,825  00 
2,570  00 
94,900  00 
5,756  52 
18,482  21 

4,328  34 

7,838  96 
7,113  23 


$580,526  80 


Liabilities. 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,  .       .       .       .       .      .       .      .  $26,556  85 

Claims  for  loss  disputed  or  resisted,     .       .       .  8,000  00 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiumsPteceived  on  unexpired 

risks,      .      .      .     #   153,878  79 

Interest  declared  on  scrip  and  not  paid,      .       .  11,329  03 

National  taxes  and  duties,  due  or  accrued,  .       .  608  11 
Gross  present  Liabilities  except  Capital  Stock 

and  Scrip,       .      .      .      ...   200,372  78 


Surplus  as  regards  Policy-holders,  $380,154  02 


*  Value  of  lands  mortgaged,  without  buildings,   $239,600  00 

Value  of  buildings  thereon,     •   432,700  00 

Total  value  of  mortgaged  premises,   $672,300  00 

Amount  of  insurance  held  as  collateral,   243,300  00 
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Capital  Stock,  f5!200,0O0  00 

Scrip  outstanding  *  191,116  00 

1391,110  00 

Net  present  Assets,   380,154  02 

Impairment  of  Scrip,  1^10,961  98 


MARYLAND  FIRE  INSURANCE  COMPANY,  BALTIMORE,  MD. 

[Incorporated  in  1858.   Commenced  business  in  1859  ] 

Thomas  E.  Hambleton,  President.  Secretary,  Joseph  K.  Milnok. 

Office,  Nos.  22  and  24  Second  Street,  Baltimore,  Md. 
Attorney  to  accept  service,  S.  W.  Trowbridge,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  Talue.      Market  Talne. 

United  States  5-20  Coupon  Bonds,     .       .       .    $50,000  00    |54,250  00 

State  Stocks  and  Bonds  : — 
State  of  Virginia  Registered  Bonds,    .       .       .    $32,520  00    $16,260  00 

National  Bank  Stocks  : — 

Parval.  Market  yal.  Market 
per  share,  per  share.  value. 


250  shares  National  Farmers*  and  Planters'  Bank 

of  Baltimore,   $25       $34    $8,500  00 

Railroad  Stocks  and  Bonds : — 
$12,000  Central  Ohio  Railroad  Company's  Second 

Mortgage  Bonds,   $100       $88  $10,560  00 

$17,000  Northern  Central  Railway  Co.'s  Bonds,  .  100        87     14,790  00 

124  shares  Baltimore  and  Ohio  Railroad  Co.,      .  100       120    14,880  00 


H  $40,280  00 
Other  Corporate  Stocks : —  # 

129  shares  George's  Creek  Coal  and  Iron  Co.,    .    $100  $75    $9,675  00 

243     "     Baltimore  Copper  Company,      .       .       50  50    12,150  00 

28  "  Baltimore  Marine  Ins.  Co.,  (bal.  due,)  -  -  420  00 
10     "     Calvert  Sugar  Refining  Company,  (1st 

installment,)                                  1,000  250      2,500  00 

$24,745  00 

*  Scrip  dividends  declared  during  the  year,  $34,490  00 

Rate  per  cent,  of  dividend  on  participating  premiums,  45  per  cent. 

Average  rate  per  cent,  to  date,   26 102  125  per  cent.^ 

Annual  rate  of  interest  paid  on  scrip,  not  exceeding  6  per  cent. 

Limit  of  accumulation  before  any  scrip  becomes  redeemable,  .      .      .  '  .  •    .     $500,000  00 
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Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans: — 

Market  value.   Loaned  thereon. 

97  shares  National  Farmers'  and  Planters'  Bank,  $3,298  00  $2,500  00 
Check  on  Bank  in  Baltimore,  "  equal  to  cash,"    .       6,000  00       3,000  CO 


$9,298  00  $5,500  00 

Other  Assets  and  Property  owned  by  the  Company : — 

Office  furniture  and  iron  safe,   $750  00 

Deposit  for  perpetual  insurance  on  buildings,      ....  325  75 

Revenue  stamps  on  hand,   45  44 


$1,121  19 

•  Summary  of  Assets,  December  31,  1868. 

Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,   $130,000  00 

United  States  stocks  and  securities,     .       .       .  54,250  00 

State  stocks  and  bonds,   16,260  00 

National  bank  stocks,   8,500  00 

Railroad  stocks  and  bonds,  .....  40,230  00 

Other  corporate  stocks,   24,745  00 

Cash  loans  on  collateral  security,        .       .       .  5,500  00 
Other  cash  loans ;  viz.,  "  bills  receivable,"  .       .  29,894  68 
Cash  on  hand  in  tlie  office  of  the  Company,        .  606  40 
Cash  deposited  in  the  National  Farmers'  and  Plant- 
ers' Bank,   2,909  10 

Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   11,415  52 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   ^59  81 

Interest  (not  included  above,)  and  rents  accrued 

but  not  due,   3,500  00 

All  other  assets  and  property,     ....  1,121  19 

Gross  present  Assets,    .       .       .       .       .  $329,591  70 

Liabilities. 

Claime(i|  reported  and  supposed  losses,  not  yet 

adjusted,   $11,866  00 

Claims  for  loss  disputed  or  resisted,     .       .       .  15,100  00 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,   1,000  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   57,408  61* 


Amounts  carried  forward,     ....    $85,374  61  $329,591  70 
*  Deducting  $909.42  actoallj  paid  towards  re-insaring  tlie  same. 
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Amounts  brought  forward,     .       .       .       .  $85,374  61  $329,591  70 
Reclaimable  by  the  insured  on  perpetual  fire  pol- 
icies, being  95  per  cent,  of  the  premium  or 

deposit  thereon,      .       .       .       ...  3,657  74* 

Gross  present  Liabilities  except  Capital  Stock,   89,032  35 


Surplus  as  regards  Policy-holders,  .  .  .  .  .  $240,559  35 
Capital  Stock,   200,000  00 


Surplus  over  Capital,  .      .      .      ..      ...      .    $40,559  35 
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MERCANTILE  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  January  17, 1852.   Commenced  business  January,  1852.] 

William  A.  Thomson,  President.        Secretary,  William  A.  Anderson. 

Office,  No.  166  Broadway,  New  York. 
Attorney  to  accept  service,  William  V.  Hutchings,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  :- 

Par  value. 

United  States  5-20  Registered  Bonds  of  1867,     .    $85,000  00 
"       "     5-20  Coupon  Bonds  of  1868,  .       .      53,000  00 

$138,000  00  $147,287  50 

County  Stocks  and  Bonds : — 
New  York  County  7  per  cent.  Bonds, .       .      .        $300  00        $300  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  yalue.   Loaned  thereon. 

United  States  6  per  ct.  Registered  Bonds  of  1881,  $5,500  00  $4,500  00 
60  shares  Manhattan  Company  Bank,  .      .      .       4,200  00       S,000  00 

$9,700  00  ,  $7,500  00 

Other  Assets  and  Property  owned  by  the  Company : — 

Office  furniture,  iron  safes,  &c.,   .      •*  $1,500  00 

Internal  revenue  stamps  on  hand,       .      .      .      .      .      .  25  00 

$1,525  00 


Market  value. 

$90,312  50 
56,975  00 


*  Premium  deposit  received  during  the  year  on  perpetual  risks,  ^815. 
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Summary  OP  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,  (tfrst  liens,)*  .  $85,600  00 

United  States  stocks  and  securities,     .       .       .  147,287  50 

County  stocks  and  bonds,   300  00 

Cash  loans  on  collateral  security,        .       .       .  7,500  00 

Cash  on  hand  in  the  office  of  the  Company,        .  577  53 

Cash  deposited  in  the  Mercantile  National  Bank,  1,084  16 
Cash  deposited  in   the  Merchants'  Exchange 

National  Bank,   16,287  36 

Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,    728  13 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,    .......  916  01 

Interest  (not  included  above,)  accrued  but  not  due,  1,089  66 

All  other  assets  and  property,     ....  1,525  00 

Gross  present  Assets,   $262,895  35 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   $3,133  22 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,                                                     .  34,384  64t 

Due  or  owing  other  companies  for  re-insurance 

premiums,       .   22  50 

Return  premiums  unpaid  on  settled,  cancelled  or 

surrendered  policies,       .       .       .       .       .  23  52 

National  taxes  and  duties,  due  or  accrued,  .      .  120  18 

All  other  debts  and  obligations ;  viz.,  rents, 
$416.66 ;  office,  agency,  and  incidental  ex- 
penses, $64.82, .      .      .       .     '.      .       .  48148 

Gross  present  Liabilities  except  Capital  Stock,   38,165  54 

Surplus  as  regards  Policy-holders,       .       .  .      .      .  $224,729  81 

Capital  Stock,     .      .      '.      .   200,000  00 

Surplus  over  Capital,   .      .      .       .      .  .      .      .    $24,729  81 


♦  Value  of  lands  mortgaged,  without  buildings,   $103,000  00 

Value  of  buildings  thereon,   149,500  00 

Total  value  of  mortgaged  premises,   $252,500  00 

Amount  of  insurance  held  as  collateral,                                            ...  83,500  00 

t  Deducting  $645  37  actually  paid  towards  re-insuring  the  same. 
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MERCANTILE  MUTUAL  INSURANCE  C0:MPANY,  NEW  YORK. 

[Incorporated  April,  1842.   Commenced  business  April,  1842.] 

Ellwood  Walter,  President  Secretary^  Clemest  J.  Despard. 

Office,  No.  35  Wall  Street,  New  York. 
Attorney  to  accept  service,  William  H.  Vincent,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  :— 

Par  value.      Market  value. 

United  States  5-20  Bonds  of  1867,      .       .       .     ^20,000  00    $22,200  00 
"        "     6  per  cent.  Bonds  of  1897,    .       .      25,000  00      25,000  00 

$45,000  00 

City  Stocks  and  Bonds  : — 
City  of  New  York  6  per  cent.  Stock,  .       .       .    $20,000  00 
City  of  Brooklyn  Water  Loan,    .       .       .       .      20,000  00 


$47,200  00 

$20,000  00 
20,000  00 


$40,000  00    $40,000  00 

State  and  National  Bank  Stocks : — 


Par  val, 
per  share. 

Market  val.  Market 
per  share.  value. 

200  shares  National  B'k  of  Commerce,  New  York, 

$100 

$119 

$23,800  00 

100 

u 

Nat'l  B'k  of  the  Republic,  New  York, 

100 

121 

12,100  00 

200 

u 

Nat'l  B'k  of  State  of  New  York,  N.  Y., 

100 

110 

22,000  00 

70 

National  B'k  of  America,  New  York, 

100 

150 

10,500  00 

200 

u 

Merchants'  Bank,  New  York, 

50 

120 

11,200  00 

50 

Phenix  National  Bank,  New  York, 

20 

103 

1,030  00 

250 

u 

American  Exchange  Bank,  New  York, 

100 

113 

28,250  00 

180 

u 

National  Park  Bank,  New  York, 

100 

147 

26,460  00 

50 

11 

Metropolitan  National  B'k,  New  York, 

100 

145 

7,250  00 

300 

u 

Manhattan  Company,  New  York, 

50 

140 

21,000  00 

100 

a 

Hanover  National  Bank,  New  York,  . 

100 

111 

11,100  00 

80 

a 

Central  Bank,  Brooklyn,  N.  Y.,  . 

50 

50 

4,000  00 

120 

ii 

Continental  Bank,  New  York,  . 

100 

100 

12,000  00 

110 

u 

St.  Nicholas  Bank,  New  York,  . 

100 

111 

12,210  00 

20 

(( 

Union  Bank,  New  York,  . 

50 

120 

1,200  00 

25 

u 

Bank  of  New  York,  New  York, . 

100 

130 

3,250  00 

134 

(( 

National  Bank,  New  York, 

50 

108 

7,236  00 

17 

(( 

Marine  Bank,  New  York,  . 

100 

150 

2,550  00 

$217,136  00 

Railroad  Stocks  and  Bonds : — 
15  shares  Texas  and  New  Orleans  Railroad,       .    $100       $50       $750  00 
$2,000  Texas  and  New  Orleans  Railroad  Bonds, .     100       100      2,000  00 
$1,000  Cincinnati  and  Chicago  Railroad  Bond,    .100        50        500  00 


$3,250  00 
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Other  Corporate  Stocks  : — 

Par  val.  Market  val.  Miirket 
per  share,   per  share.  Ta'.ue. 

60  shares  Coast  Wrecking  Company,  .  .  $100  $150  $9,000  00 
480  "  Williamsburg  City  Gas-Light  Co.,  .  50  150  30,000  00 
294     "     Mercantile  Mutual  Insurance  Co.,      .     100       100    29,400  00 


$74,400  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans: — 


Market  value.  Loaned  thereon. 

10  shares  Security  Fire  Insurance  Company,  .  $500  00  $400  00 
2     "     Corn  Exchange  Bank,  .       .  . 

12     «     City  Bank,  ......  C  3,526  00  1,300  00 

9     "     Bank  of  North  America,      .       .       . ) 

48     "     Mercantile  Mutual  Insurance  Company,  -       -  3,700  00 

$6,000  United  States  10-40  Bonds,      .       .       .  0,330  00  6,000  00 

$7,500      "       "     10-40  Bonds,     .      .      .  .7,912  50  7,500  00 

$1,000  Hudson  River  Railroad  Company  Bond, 

due  1869,   -      -  1,000  00 

$20,000  United  States  5-20  Bonds,     .      .      .  22,000  00  20,000  00 


$39,900  00 

Debts,  Claims  and  Demands  owing  the  Company : — 
Open  book  accounts  and  scrip,  $93,007  66 

Summary  of  Assets,  December  31,  1868. 

United  States  stocks  and  securities,     .       .      .  $47,200  00 

City  stocks  and  bonds,        .       .       .       .       .  40,000  00 

State  and  National  bank  stocks,  .       .       .       .  217,136  00 

Railroad  stocks  and  bonds,   3,250  00 

Other  corporate  stocks,   74,400  00 

Cash  loans  on  collateral  security,        .       .       .  39,900  00  ^ 

Other  cash  loans;  viz.,  short  call  loans,      .       .  8,050  00 

Cash  on  hand  in  the  office  of  the  Company,        $  4,642  88 

Cash  deposited  in  the  American  Exchange  Bank,  65,558  83 

Cash  deposited  in  the  Marine  Bank,    .       .       .  15,716  62 

Gold  premium  on  same,      .       .       ...       .  4,465  81 

Cash  deposited  with  foreign  bankers,  .       .       .  34,201  70 

Gold  premium  on  same,   11,970  59 

Premium  notes  taken  for  marine  and  inland  risks, 

not  yet  due,   428,003  77 

Premium  notes  taken  for  marine  and  inland  risks, 
overdue  and  not  paid,  $39,364.94.  Actual 

valtie  thereof,   20,000  00 


Amount  carried  forward,     .       .       .       $1,014,496  20 
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•  Amount  brought  forioard,     .       .       .       $1,014,496  20 

Office  and  other  premiums  unpaid  and  in  process 

^   of  collection,   59,671  97 

Salvages  and  savings  on  losses  already  paid  and 

on  outstanding  losses  not  yet  paid,    .       .       .  80,497  70 

Stock-notes  given  in  advance  of  premiums  on 

agreements  for  insurance,       ....  300,000  00 

Other  dfebts,  claims  and  demands  owing  the  Com- 
pany, ...      .      .      .      .      .      .  93,007  66 

Interest  (not  included  above,)  due  and  accrued,  .  6,748  83 

'.      Gross  present  Assets,    $1,554,422  36 

Liabilities. 
Adjusted  losses  and  claims,  due  and  unpaid,  ."j 
Losses  and  claims  adjusted,  but  not  yet  due,       .  L^j^og  gg 
Claimed,  reported  and  supposed  losses,  not  yet  {     "  ' 

adjusted,  .  J 

Premium  reserve,  or  re-insurance  fund,  taken  at 

the  full  amount  of  premiums  received  on  marine 

and  inland  risks  not  marked  off,      .       .       .    330,659  49* 
Due  or  owing  other  companies  for  re-insurance 

premiums,   2,825  74 

Return  premiums  unpaid  on  settled,  cancelled  or 

surrendered  policies,   2,480  07 

National  taxes  and  duties,  due  or  accrued,  .  130  25 

State  and  local  taxes,  due  or  accrued, .       .       .  )  ' 

Gross  present  Liabilities  except  Capital  Stock,   462,551  93 

Surplus  as  regards  Policy-holders,  ....  $1,091,870  43 
Capital  Stock,   1,000,000  00 

Surplus  over  Capital,  $91,870,  43 


MERCHANTS'  INSURANCE  COMPANY,  CHICAGO,  ILL. 

[Incorporated  in  1861.   Commenced  business  June  1, 1863.] 

William  E.  Doggett,  President.  Secretary,  William  E.  Rollo. 

Office,  No.  16  Chamber  of  Commerce,  Chicago,  111. 
Attorney  to  accept  service,  Edwin  B.  Dow,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Paryalue.      Market  value. 

United  States  5-20  Bonds,  $76,150  00    $84,602  65 

*  Deducting  $11,024.34  actually  paid  towards  re-insuring  the  same. 
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County  Stocks  and  Bonds  : —  . 

Par  Talue.      Market  value. 

Cook  County  (111.)  Bonds,  .....    139,000  00    $38,220  00 
State  and  National  Bank  Stocks : — 

Par  yal.  Market  Tal.  Market 
per  share,  per  share.  value. 

30  shares  Merchants'  Savings  Loan  and  Trust  Co. 
Bank,  Chicago,  III.,  .......    $100     $150  $45,000  00 

Railroad  Bonds : — 

$15,000  Beloit  and  Madison  Railroad  Bonds,  .  $100  $100  $15,000  00 
$5,000  Galena  and  Chicago  Union  Railroad  B'ds,     100       100      5,000  00 


$20,000  00 

Other  Corporate  Stocks : — 
209  shares  Chamber  of  Commerce  of  the  city  of 

Chicago,  $100     $120  $25,080  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

100  shares  First  National  Bank,  Chicago,    .       .    $12,500  ,00      $9,000  00 

United  States  10-40  Bonds,   7,000  00       6,000  00 

150  shares  Chicago  Dock  Company,  .  .  .  18,000  00  12,500  00 
30    "     Lumberman's  Insurance  Company,    .       3,300  00       2,201  86 


$40,800.00    $29,701  86 

Summary  of  Assets,  December  31,  1868. 
Cash  market  value  of  unincumbered  real  estate 

owned^y  the  Company,  .       .     -  .       .      ■.•.$143,754  69  ■  " 

Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  269,416  67 

United  States  stocks  and  securities,     .  ■    .       .  84,602  65 

County  stocks  and  bonds,  .  .  .  .  .  38,220  00 
State  and  National  bank  stocks,  .       .  *    .      .       4,500  00 

Railroad  bonds   .       .  20,000  00 

Other  corporate  stocks,     .  •       •       •       •       •  ,  25,080  00 

Cash  loans  on  collateral  security, .       .       .       .  29,701,86^   ,  , 

Cash  on  hand  in  the  office  of  the  Company,       .  22,919  21 
Cash  deposited  in  the  Merchants' Savings  Loan  , 

and  Trust  Company,      .       .      .      •      •  29,508  30 


Amount  carried  forward^     ....  $667,703  38 

*  Value  of  lands  mortgaged,  without  buildings,  $543,700  00 

Value  of  buildings  thereon,  .   316,500  00 


Total  value  of  mortgaged  premises,   .      .  $860,200  CO 

Amount  of  insurance  held  as  collateral,   122,500  00 
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Amount  brought  forward,      ....  $667,703  38 


Cash  deposited  in  the  City  National  Bank,  .       .  134  03 

Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   13,662  20 

Premium  notes  taken  for  inland  risks,  not  yet 

due,   3,842  22 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   15,715  00 

Salvages  and  savings  on  losses  already  paid,       .  8,510  00 

Interest  (not  included  above,)  accrued  but  not  due,  11,691  30 

All  other  assets  and  property,  not  described, 
$16,859.39. 

Gross  present  Assets,   $721,258  13 

Liabilities. 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   $10,652  00 

Claims  for  loss  disputed  or  resisted,     .       .       .  6,500  00* 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  inland  risks  not  marked  off,      .       .  80,766  OOf 

Gross  present  Liabilities  except  Capital  Stock,   97,918  00 

Surplus  as  regards  Policy-holders,  $(523,340  13 

Capital  Stock,   500,000  00 

Surplus  over  Capital,  $123,340  13 


MERCHANTS'  INSURANCE  COMPANY,  HARTFORD,  CONN. 

[Incorporated  May,  1857.   Commenced  business  August,  1857.] 

Mark  Howard,  President.  Secretary,  E.  Thomas  Lobdell. 

Office,  No.  68  Asylum  Street,  Hartford,  Ct. 
Attorney  to  accept  service^  Peleg  E.  Eddy,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  ralne. 

United  States  6  per  cent.  Coupon  Bonds  of  1881,    $40,000  00  $45,600  00 

«        "     5-20  Bonds  of  1864,     .       .       .      20,000  00  21,400  00 

«       »     10-40  Bonds,                                  10,000  00  10,500  00 

«       «     5-20  Bonds  of  1865,     .       .      .       5,000  00  5,500  00 

«       «     5-20  Bonds  of  1867,     .      .      .      25,000  00  27,750  00 


$100,000  00  $110,750  00 


*  "  The  Company  is  not  liable." 

t  Deducting  $7,000  actually  paid  towards  re-insuring  the  same. 
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State  and  City  Stocks  and  Bonds : — 

State  of  Michigan  6  per  cent.  Bonds,  . 
State  of  Connecticut  6  per  cent.  Bonds, 
City  of  Hartford  6  per  cent.  Bonds,  . 
City  of  Portland  6  per  cent.  Bonds,  . 
City  of  Chicago  7  per  cent.  Bonds, 


Par  value. 

115,000  00 
10,000  00 
10,000  00 
10,000  00 
10,000  00 


Market  value. 

^14,700  00 
10,000  00 
10,000  00 
9,800  00 
9,800  00 


$55,000  00    $54,300  00 


State  and  National  Bank  Stocks  : — 


Par  val. 

Market  val. 

Market 

per  share. 

per  share. 

value. 

50  shares 

Metropolitan  National  Bank,  N.  York, 

$100 

$142 

$7,100  00 

100 

(( 

National  Mechanics'  Banking  Associa- 

tion, New  York,      .       .       .  . 

50 

59 

5,900  00 

50 

u 

Central  National  Bank,  New  York,  . 

100 

110 

5,500  00 

100 

(( 

Charter  Oak  Nat'l  Bank,  Hartford,  Ct., 

100 

125 

12,500  00 

100 

(( 

^tna  National  Bank,  Hartford,  Ct,  . 

100 

120 

12,000  00 

50 

(( 

Farmers'  and  Mechanics'  National  B'k, 

Hartford,  Ct.,  . 

100 

131 

6,550  00 

100 

(t 

Phoenix  National  Bank,  Hartford,  Ct., 

100 

136 

13,600  00 

50 

u 

City  National  Bank,  Hartford,  Ct., 

100 

108 

5,400  00 

70 

u 

Boston  National  Bank,  Boston,  . 

100 

115 

8,050  00 

50 

il 

National  B'k  of  the  Republic,  Boston, 

100 

140 

7,000  00 

25 

(( 

Merchants'  Bank,  St.  Louis, 

100 

10 

250  00 

50 

(( 

Merchants'  National  Bank,  St.  Louis, . 

100 

95 

4,750  00 

$88,600  00 


SuMitfARY  OF  Assets,  December  31,  1868. 
Loans  on  mortgage  of  real  Estate,  (first  liens,)*  .  $184,500  00 
United  States  stocks  and  securities,  .  .  .  110,750  00 
State  and  city  stocks  and  bonds,  ....  54,300  00 
State  and  National  bank  stocks,  ....  88,600  00 
Cash  on  hand  in  the  office  of  the  Company,  .  119  67 
Ca.sh  deposited  in  the  Charter  Oak  National  B'k,  22,612  58 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,  20,514  18 

Interest  (not  included  above,)  accrued  but  not  due,       3,245  91 

Gross  present  Assets,   $484,642  34 


Amount  carried  forward,  $484,642  34 


Yalae  of  lands  mortgaged,  without  buildings,    ........  $158,500  00 

Yalue  of  buildings  thereon,       .   235,500  00 


Total  value  of  mortgaged  premises, 
Amount  of  insurance  held  as  collateral, 


S394.000  00 
126,000  00 
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Amount  of  Assets  brought  forward y-  ^484,642  34: 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  $12,330  44 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,  .       .       .       .       .       .       .       .  10,525  00 

Claims  for  loss  disputed  or  resisted,     .      ,       .  7,500  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   168,558  82*  . 

Grosspresent  Liabilities  except  Capital  Stock,   198,914  26 


Surplus  as  regards  Policy-holders,  $285,728  08 

Capital  Stock,   200,000  00 


Surplus  over  Capital,  $85,728  08 


MERCHANTS'  INSURANCE  COMPANY,  PROVIDENCE,  R.  L 

[Incorporated  May,  1851.   Commenced  business  June  1, 1851.] 

Walter  Paine,  President.  Secretary ,  Ch arises  Foster. 

'  Office,  No.  22  Market  Square,  Providence,  R.  I. 

Attorney  to  accept  service,  George  W.  Reed,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  Bonds,  ^  $70,000  00    $74,775  00 

National  Bank  Stocks : — 

Par  val.  Market  val.  Market 
per  share,  per  share.  value. 

2,200  shares  National  Bank  of  Commerce,  Provi- 


400  " 
400  " 


dence,  R.  L,        .       .  . 

$50 

$51  $112,200  00 

American  National  Bank,  Providence, 

R.  L,   .      .      .      .      .  . 

50 

53^  42,800  00 

Merchants'  National  Bank,  Provi- 

dence, R.  L,  

50 

53  J  21,400  00 

Globe  National  Bank,  Providence, 

R.  I.,  ...... 

50 

55    22,000  00 

Phenix  National  Bank,  Providence, 

R.  L,  

50 

62    12,400  00 

$210,800  00 

*  Deducting  $903.16  actually  paid  towards  re-insuring  the  same. 
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Other  Corporate  Stocks  : — 

Par  val.  Market  val.  Market 
per  share,  per  sbare.  value. 

200  shares  Providence  Gas  Company,  .       .       .     $50      $80  $16,000  00 
Summary  of  Assets,  December  31,  1868. 


United  States  stocks  and  securities,     .       .       .  $74,775  00 

National  bank  stocks   210,800  00 

Other  corporate  stocks,   16,000  00 

Cash  on  hand  in  the  office  of  the  Company,        .  8,897  37 
Cash  deposited  in  the  National  Bank  of  Commerce,  21,187  85 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   4,973  60 

Premium  notes  taken  for  marine  risks,  not  yet 

due,   31,557  33 

Premium  notes  taken  for  marine  risks,  overdue 

and  not  paid,  $3,806.88.    Actual  value  thereof,  3,806  88 

Salvages  and  savings  on  losses  already  paid,       .  1,014  96 

Gross  present  Assets,    $373,012  99 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   $21,502  00 

Claims  for  loss  disputed  or  resisted,     .       .       .  2,000  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  marine  risks  not  marked  off,     .       .  99,925  28* 

National  taxes  and  duties,  due  or  accrued,  .       .  274«82 

Gross  present  Liabilities  except  Capital  Stock,   123,702  10 


Surplus  as  regards  Policy-holders,  $249,310  89 

Capital  Stock,   200,000  00 


Surplus  over  Capital,  $49,310  89 


METROPOLITAN  INSURANCE  COMPANY,  NEW  YORK.  . 

[Incorporated  in  1852.   Commenced  business  in  1854^1 

Jas.  Lorimer  Graham,  President.  Secretary,  William  S.  Newell. 

Office,  No.  108  Broadway,  New  York, 
Attorney  to  accept  service,  Augustus  S.  Lovett,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  :■ — 

Par  Talue.      Market  Talae. 

United  States  5-20  Bonds,  $90,000  00    $98,100  00 


*  Deducting  S217.50  on  fire  risks,  and  $1,408.94  on  marine  risks,  actually  paid  towards  re-insur- 
ing the  same. 
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Other  Corporate  Stocks : — 

Par  Tal.  Market  ral.  Market 
per  share,  per  share.  value. 

66  shares  Metropolitan  Insurance  Co.'s  Stock, 

(attached  and  bought  at  Sheriff's  sale,)    .       .       -  -      $1,980  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 


fjyj  olicll         XLiClol  XVlvCi    XidLlUlldi  XJClllDk^     •              •  • 

$1,250 

00 

$900  00 

United  States  o-20  Coupon  iionds, 

1,090 

00 

975  00 

$20,000  State  of  lennessee  Bonds, 

13,000 

00 

1  1    CAA  AA 

11,500  00 

23  shares  Metropolitan  Insurance  Company, 

586 

50 

n  AO  ^A 

208  70 

10     "     Western  Union  lelegrapn  Lompany, . 

ooO 

00 

2oo  o7 

42     *'     Mercantile  Mutual  Insurance  Co., 

2,750 

00 

2,665  65 

20     *'     Niagara  Fire  Insurance  Company, 

1 

1,UU(J 

UO 

ois  UO 

5     *'     Home  Insurance  Company, 

600 

00 

500  00 

58     "     Importers'  and  Traders'  Insurance  Co., 

2,000 

00 

1,500  00 

10     "     Homoeopathic  Mutual  Life  Ins.  Co.,  . 

1,000 

00 

800  00 

520     "     Firemen's  Fund  Insurance  Company, . 

4,000 

00 

3,000  00 

State  or  Virginia  Kegistered  Bonds,    .       .  .7 

17,000 

00 

15,600  00 

State  of  Virginia  Stock  Certificate,    .       .       .  ) 

United  States  5-20  Coupon  Bonds, 

5,500 

00 

5,000  00 

"        "     5-20  Coupon  Bonds, 

3,270 

00 

2,500  00 

20  shares  Craftsmen's  Life  Insurance  Company,  . 

2,000 

00 

1,800  00 

United  States  5-20  Coupon  Bonds, 

17,300 

00 

15,000  00 

"        "     5-20  Coupon  Bonds, 

110 

00 

100  00 

"        "  ■  5-20  Coupon  Bonds, 

13,750 

00 

12,200  00 

«        "     5-20  Coupon  Bonds, 
t 

1,090 

00 

1,000  00 

• 

$88,546  50 

$75,884  77 

Debts,  Claims  and  Demands  owing  the  Company 

$1,833  33 

Bills  receivable,  other  than  those  for  premiums,  . 

1,689  00 

$3,522  33 


Other  Assets  and  Property  owned  by  the  Company : — 
Value  of  lease  and  improvements,  Nos.  108  and  110  Broadway,    $45,500  00 

Summary  of  Assets,  December  31,  1868. 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,  $3,000  00 

Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  149,324  19 
United  States  stocks  and  securities,    .       .       .      98,100  00 

Amount  carried  forward^     ....  $250,424  19 


•  Value  of  lands  mortgaged,  without  buildings,  $173,100  00 

Talue  of  buildings  thereon,   161,200  00 


Total  value  of  mortgaged  premises,  $331.300  00 

Amouat  of  insurance  held  as  collateral,   .      .      •      114,300  00 
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Amount  hrougJit  forward,      ....  ^250,424  19 

Other  corporate  stocks,   1,980  00 

Cash  loans  on  collateral  security,  .  .  .  75,884  77 
Cash  on  hand  in  the  office  of  the  Company,  _  .  248  80 
Cash  deposited  in  the  Bank  of  North  America,  .  6,288  89 
Cash  deposited  in  the  Central  National  Bank,  .  8,030  11 
Cash  deposited  in  the  Metropolitan  Nat'l  Bank,  .  1,813  80 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   6,000  00 

Premium  notes  taken  for  marine  risks,  not  yet 

due,   600  00 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,  16,100  00 

Salvages  and  savings  on  losses  already  paid,       .  1,550  00 

Other  debts,  claims  and  demands  owing  the  Com-  , 

pany,   3,522  33 

Interest  (not  included  above,)  due  and  not  paid, 

§2,815.25;  accrued  but  not  due,  $8,097.11,      .  10,912  36 

All  other  assets  and  property,     ....  45,500  00 

Gross  pi;esent  Assets,   $429,456  31 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  $5,707  97 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   25,524  20 

Claims  for  loss  disputed  or  resisted,     .       .       .  22,909  21 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,   1,500  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  marine  risks  not  marked  off,    .       .  63,716  30* 

Reclaimable  by  the  insured  on  perpetual  fire  poli- 
cies, being  95  per  cent  of  premium  or  deposit 

thereon,   712  98 

National  taxes  and  duties,  due  or  accrued,  .       .  294  93 

All  other  debts  and  obligations;  viz.,  rents, 
$833.33;  office,  agency  and  incidental  ex- 
penses, $1,650,   2,483  33 

Gross  present  Liabilities  except  Capital  Stock,   122,848  92 


Surplus  as  regards  Policy-holders,  $306,607  39 

Capital  Stock,   300,000  00 


Surplus  over  Capital,  $6,607  39 

*  Deducting  91,395.77  od  fire  risks,  and  S39.62  on  marine  risks,  actually  paid  towards  re-insurlDg 
the  same. 
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MONUMENTAL  FIRE  INSURANCE  COMPANY,  BALTIMORE,  MD. 

[Incorporated  March  7, 1867.   Commenced  business  April  2, 1867.] 

William  Numsen,  President.  Secretary^  T.  S.  Rhett. 

Office,  No.  30  Second  Street,  Baltimore,  Md. 
Attorney  to  accept  service,  S.  C.  Warriner,  Springfield. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  10-40  Bonds,  $10,000  00    $10,600  00 

State  and  City  Stocks  and  Bonds : — 

State  of  Missouri  Bonds,   $16,000  00  $14,400  00 

State  of  Maryland  Defence  Loan  Bonds,     .       .  5,000  00  4,925  00 

State  of  Virnrinia  Old  Registered  Bonds,     .       .  15,000  00  6,600  00 

City  of  Baltimore  Stocks  of  1886  and  1890,       .  11,000  00  10,265  00 


$47,000  00    $36,190  00 

Railroad  Bonds : — 

Par  val.  Market  val.  Market 
per  share,  per  share.  value. 

$6,000  Marietta  and  Cincinnati  Railroad  2d  Mort- 
gage Bonds,  $100      $72f  $4,365  00 

$16,500  Western  Maryland  Railroad  Bonds,       .     100        75    12,375  00 


$16,740  00 

Other  Corporate  Stocks  : — 

100  shares  Monumental  Fire  Insurance  Company,     $10       $10    $1,000  00 

10     "     Calvert  Sugar  Refinery  Company,     .     250       250      2,500  00 


$3,500  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 


Norfolk  and  Petersburg  Railroad  Bonds,  . 

$8,000 

00 

$5,000 

00 

South  Side  Railroad  Bonds,        .       .       .  . 

8,000 

00 

5,000 

00 

Virginia  and  Tennessee  Railroad  Bonds, 

8,400 

00 

6,000 

CO 

Permanent  Land  Society,  

400 

00 

400 

00 

State  of  North  Carolina  Bonds,  .       .       .  . 

300 

00 

250 

00 

Merchants'  and  Mechanics'  Fire  Insurance  Co., 

550 

00 

341 

70 

Baltimore  and  Ohio  Railroad  Stock,  . 

12,000 

00 

12,000 

00 

State  of  Virginia  Old  Registered  Bonds, 

1,995 

00 

1,800 

00 

$39,645 

00- 

$30,791 

70 
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Summary  of  Assets,  December  31,  1868. 


Cash  market  value  of  real  estate  owned  by  the 

Company,   $50,000  00 

United  States  stocks  and  securities,     .       .       .  10,600  00 

State  and  city  stocks  and  bonds,  ....  36,190  00 

Railroad  bonds,   16,740  00 

Other  corporate  stocks,   3,500  00 

Cash  loans  on  collateral  security,        .       .       .  30,791  70 
Other  cash  loans  ;  viz.,  "  promissory  notes,"        .  2,635  00 
Cash  on  hand  in  the  office  of  the  Company,        .  232  04 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,    .       .       ...       .  7,789  49 

Interest  (not  included  above,)  accrued  but  not  due,  4,861  78 

All  other  assets  and  property;  viz.,  office  furniture,  365  10 

Gross  present  Assets,   $163,705  11 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  $2,360  00 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   5,850  00 

Claims  for  loss  disputed  or  resisted,      .       .       .  6,500  00 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,   180  00 

Owing  for  borrowed  money ;  no  collaterals  given,  1,794  02 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   25,254  37* 

Gross  present  Liabilities  except  Capital  Stock,   41,938  39 


,      Surplus  as  regards  Policy-holders,  $121,766  72 

Capital  Stock,     .       .    *   108,602  50 


Surplus  over  Capital,  $13,164  22 


MUTUAL  INSURANCE  COMPANY,  BUFFALO,  N.  Y. 

[Incorporated  April  18,  1843.   Commenced  business  June,  1843.] 

Sherman  S.  Jewett,  President.  Secretary,  William  Lovering,  Jr. 

Office,  No.  56  Main  Street,  Buffalo,  N.  Y. 
Attorney  to  accept  service,  Edward  Stearns,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  6  per  cent.  Bonds  of  1881,    .      .  $121,000  00  $131,621  25 

•  Deducting  $317.15  actually  paid  towards  re-insuring  the  same. 
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State  Stocks  and  Bonds : — 

State  of  New  York  6  per  cent.  Bonds, 
State  of  New  York  5  per  cent.  Bonds, 


Railroad  Bonds : — 

$16,000  Michigan  Southern  and  Northern  Indiana 

Railroad  Company's  Bonds, 
$27,000  Harlem  Railroad  Bonds, 
$20,000  Hudson  River  Railroad  Bonds, 


Par  value.      Market  Talue. 

$18,000  00    $1^,090  00 
6,000  00        5,970  00 


S24,000  00    $24,060  00 


Par  val.  Market  val. 
per  shire,  per  share. 


Market 
value. 


$100 
100 
100 


$931  $14,900  00 
100  27,000  00 
100    20,000  00 


$61,900  00 


Other  Assets  and  Property  owned  by  the  Company : — 

Revenue  stamps,  $125  00 

Four  steam  pumps,  one  diving  apparatus  and  office  furniture,  .     ^  8,537  22 


$8,662  22 


Summary  of  Assets,  December 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,  .       .       .  . 
Loans  on  mortgage  of  real  estate,  (first  liens,)^ 
United  States  stocks  and  securities. 
State  stocks  and  bonds,  .... 

Railroad  bonds,  

Cash  on  hand  in  the  office  of  the  Company, 
Cash  deposited  in  the  Attica  Bank, 
Cash  deposited  in  the  Farmers'  and  Mechanics 

National  Bank,  

Cash  deposited  in  White's  Bank,  . 
Cash  deposited  in  the  Marine  Bank,  . 
Net  amount  due  from  agents  for  premiums  col 

lected  during  the  year,  .... 
Premium  notes  taken  for  inland  risks,  not  yet 

due,  

Premium  notes  taken  for  inland  risks,  overdue 

and  not  paid,  $1,658.54.    Actual  value  thereof, 


31,  1868. 

$10,000  00 
88,989  19 

131,621  25 
24,060  00 
61,900  00 
1,956  61 
17,398  82 

44,209  39 
24,466  61 
32,574  62 

8,969  41 


1,150  04 


Amount  carried  forwardy 


$451,480  94 


*  Value  of  lands  mortgaged,  without  buildings,    .      .      .      .      .      .      .      .   $181,250  00 

Value  of  buildings  thereon,  •  .      90,000  00 


Total  value  of  mortgaged  premises, 
Amount  of  insurance  held  as  collateral, 


$271,250  00 
66,000  00 
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Amount  brought  forward,      ....  $451,480  94 

Office  and  other  premiums  unpaid  and  in  process  • 

of  collection   551  42 

Salvages  and  savings  on  losses  already  paid,       .  5,799  99 
Interest  (not  included  above,)  due  and  not  paid, 

§87.50;  accrued  but  not  due,  $1,454.70,  .       .  1,542  20 

All  other  assets  and  property,     ....  8,662  22 

Gross  present  Assets,    $468,036  77 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,  $11,888  21 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,   815  87 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  inland  risks  not  marked  off,    .       .      58,618  71 

Principal  unpaid  on  scrip  ordered  to  be  redeemed,       8,478  04 

Interest  declared  on  scrip  and  not  paid,      .       .       2,526  40 

Due  or  owing  other  companies  for  re-insurance 

premiums,   665  00 

Gross  present  Liabilities  except  Capital  Stock,   82,992  23 


Surplus  as  regards  Policy-holders,  $385,044  54 

Capital  Stock,   304,222  50 


Surplus  over  Capital,  $80,822  04 


NARRAGANSETT  FIRE  AND  MARINE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  L 

[Incorporated  July  8, 1859.   Commenced  business  April  14, 1864.] 

Allen  O.  Peck,  President.  Secretary,  Edwin  Turner. 

Office,  Nos.  16  and  18  Westminster  Street,  Providence,  R.  1. 
Attorney  to  accept  service,  John  W.  Porter,  Dorchester. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  Talue.  Market  value. 

United  States  5-20  Bonds  of  1862,     .      .      .      $1,850  00  152,048  87 

"     5-20  Bonds  of  1865,      .       .       .      56,000  00  02,090  00 

"     5-20  Bonds  of  1867,      .      .      .    117,000  00  130,162  50 


$174,850  00  $194,301  37 
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National  Bank  Stocks : — 


Par  val.  Market  val.  Market 
per  share,  per  share.  value. 


1,200  shares  First  National  Bank,  Prov.,  R.  I.,  . 

^100 

$113^135,600  00 

279 

Cnmmprpial  N;itM  T^anlr   Prnv    T?  T 

50 

52    14,508  00 

400 

"     National  Bank  of  North  America, 

Providence,  R.  I.,  ... 

50 

61    24,400  00 

40 

"     National  Bank  of  Commerce,  Provi- 

dence, R.  I., 

50 

51      2,040  00 

136 

"     National  Eagle  Bank,  Providence, 

lil-,  

50 

534    7,276  00 

$183,824  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

United  States  5-20  Bonds,  $8,860  00      $7,783  47 

Other  Cash  Loans : — 
Bills  receivable,  other  than  premium  notes,  being  notes  endorsed 

and  bills  of  exchange  accepted,  $157,992  62 

Call  loan  to  the  Commercial  National  Bank  of  Providence,  .  14,000  00 
Call  loan  to  others,   7,000  00 


$178,992  62 


Other  Assets  and  Property  owned  by  the  Company : — 

Schooner  "  George  \V.  Ilynson,"  being  balance  of  account,      .  $951  68 

OfEce  furniture,   2,000  00 

United  States  revenue  stamps,   76  45 


$3,028  13 


Summary  of  Assets,  December  31,  1868. 
Loans  on  mortgage  of  real  estate,  (first  liens,)*  .    $97,000  00 


United  States  stocks  and  securities, 
National  bank  stocks,  .... 
Cash  loans  on  collateral  security, . 
Other  cash  loans,  .... 
Cash  on  hand  in  the  office  of  the  Company, 
Cash  deposited  in  the  First  National  Bank, 


194,301  37 
183,824  00 
7,783  47 
178,992  62 
2,954  32 
1,230  71 


Amount  carried  forward,     ....  $666,086  49 

Value  of  lands  mortgaged,  without  buildings,  $43,985  00 

Value  of  buildings  thereon,   67,500  00 


Total  value  of  mortgaged  premises,  $111,485  00 

Amount  of  insurance  held  as  collateral,   97,300  00 
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Amount  brought  forward,      ....  $666,086  49 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   39,893  98 

Premium  notes  taken  for  marine  and  inland  risks, 

not  jet  due,     .      .       .      .      .      .       .  61,405  13 

Premium  notes  taken  for  marine  and  inland  risks, 
overdue  and  not  paid,  $7,183.    Actual  value 


thereof,   1,151  00 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   12,613  74 

Interest  (not  included  above,)  due  and  not  paid, 

$175 ;  accrued  but  not  due,  $395.26,       .       .  570  26 

All  other  assets  and  property,     ....  3,028  13 

Gross  present  Assets,    $784,748  73 

Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid,       .      $3,776  97 

Losses  and  claims  adjusted,  but  not  yet  due,        .      17,176  98  • 

Claimed,  reported  and  supposed  losses,  not  yet^ 
adjusted,  [•    45,000  00 

Claims  for  loss  disputed  or  resisted,     .       .       . ) 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  marine  and  inland  risks  not  marked  off,    220,836  55* 

Due  or  owing  other  companies  for  re-insurance 

premiums,   272  52 

National  taxes  and  duties,  due  or  accrued,  .       .         610  61 

State  and  local  taxes,  due  or  accrued,  .       .       .        1,997  85 

All  other  debts  and  obligations;  viz.,  salaries, 
$1,932.63 ;  offi.ce,  agency  and  incidental  ex- 
penses, $519.85 ;  balances  on  credit  of  ledger, 

$187.03   2,639  51 

Gross  present  Liabilities  except  Capital  Stock,   292,310  99 


Surplus  as  regards  Policy-holders,  $492,437  74 

Capital  Stock,     ...  ...  $500,000  00 

Net  present  Assets,   492,437  74 

Impairment  of  Capital,        ....      $7,562  26 


*  Deducting  $1,510.41  actually  paid  towards  re-insuring  fire  risks. 
48 
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NIAGARA  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  August  1, 1850.   Commenced  business  August  1, 1850.] 

Jonathan  D.  Steele,  President.  Secretary,  Henry  Kip. 

Office,  No.  12  Wall  Street,  New  York. 
Attorneys  to  accept  service,  Lorenzo  Burge  and  Charles  E.  Lane,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.  Market  yalue. 

United  States  6  per  cent.  Bonds  of  1881,    .       .  ^133,000  00  $148,960  00 

«       «     5-20  Bonds,                                   305,000  00  330,925  00 

"       "     10-40  Bonds,                                 100,000  00  105,000  00 

"       "     Thirty  Years  Bonds,     .       .       .    100,000  00  101,375  00 


$638,000  00  $686,260  00 

State  and  County  Stocks  and  Bonds : — 

State  of  Tennessee  Bonds,  $20,000  00  $14,000  00 

New  York  County  Bonds,                                      5,100  00  5,100  00 


$25,100  00    $19,100  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 


United  States  6  per  cent.  Regist'd  Bonds  of  1881, 

$111,000 

00^ 

225  shares  Great  Western  Insurance  Company,  . 

27,000 

00 

1,000  " 

N.  York  Guaranty  and  Indemnity  Co., 

110,000 

00 

50  " 

Third  Avenue  Railroad  Company, 

7,500 

00 

150  " 

National  Bank  of  the  Republic,  . 

10,500 

00 

85  " 
100  " 

New  York  Life  and  Trust  Company,  . 
United  States  Warehouse  Company,  . 

17,000 
10,000 

00 
00 

^$270,000  00 

100  " 

Union  Trust  Company, 

12,000 

00 

100  " 

North  American  Fire  Insurance  Co.,  . 

5,000 

00 

80  " 

United  States  Fire  Insurance  Co., 

2,000 

00 

40  " 

Manhattan  Fire  Insurance  Company, . 

5,000 

00 

100  " 

American  National  Bank,  . 

10,000 

00  J 

• 

United  States  6  per  cent.  Bonds  of  1881,  . 

2,200 

00 

2,000  00 

20  shares  United  States  Life  Insurance  Company, 

1,500 

00 

1,200  00 

United  States  5-20  Bonds,  

220 

00 

200  00 

$336,920  00 

$273,400  00 

Debts,  Claims  and  Demands  owing  the  Company : — 
Claim  on  New  York  County  for  return  taxes  on  United  States 
securities  owned  by  this  Company,  recently  decided  by  the 
Supreme  Court  of  the  United  States  to  be  a  valid  claim,      .      $3,500  00 
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Other  Assets  and  Property  owned  by  the  Company : — 
Office  furniture  in  main  office  and  branch  offices,  (cost  ^20,000,) 


$10,000  00 


Summary  of  Assets,  December  31,  1868. 

Cash  market  value  of  leasehold  estate  owned  by 
the  Company,  

Loans  on  mortgage  of  real  estate,  (first  liens,)* 

United  States  stocks  and  securities, 

State  and  county  stocks  and  bonds. 

Cash  loan^  on  collateral  security, 

Cash  on  hand  in  the  office  of  the  Company, 

Cash  deposited  in  the  St.  Nicholas  National  Bank, 

Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,  .... 

Office  and  other  premiums  unpaid  and  in  process 
of  collection,  

Other  debts,  claims  and  demands  owing  the  Com- 
pany,   

Interest  (not  hicluded  above,)  accrued  but  not  due, 

All  other  assets  and  property      .       .       .  , 
Gross  present  Assets,  .... 


$46  186 

37 

183,850 

00 

686,260 

00 

19,100 

00 

273,400 

00 

2,507 

00 

27,791 

72 

72,242 

65 

7,068 

57 

00 

35,756 

20 

10,000 

00 

$1,367,662  51 


Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet  ^ 
adjusted,  >  $37,000  00 

Claims  for  loss  disputed  or  resisted,     .       .       .  ) 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,   1,395  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
risks,       .       .       .       .       .       .       .       .    270,675  50 

Gross  present  Liabilities  except  Capital  Stock,   309,070  50 

Surplus  as  regards  Policy-holders,       ....      $1,058,592  01 

Capital  Stock,    .       .      .      .•   1,000,000  00 

I   

Surplus  over  Capital,  .      .      .  $58,592  01 


Value  of  lands  mortgaged,  including  buildings, 
Amount  of  insurance  held  as  collateral,  . 


$479,000  00 
204,375  00 
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NORTH  AMERICAN  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  in  1823.    Commenced  business  in  1823.1 

James  W.  Otis,  President.  Secretary,  Franklin  H.  Carter. 

Office,  No.  ]  14  Broadway,  New  York. 
Attorney  to  accept  service,  Charles  A.  Wood,  Boston. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  :- 

Par  value. 

United  States  6  per  cent.  Bonds  of  1881,    .       .    $46,000  00 

"        "     10-40  Bonds,   33,500  00 

"       "     5-20  Bonds  of  1867,     .       .      .    265,000  00 


State  and  County  Stocks  and  Bonds: — 
State  of  Tennessee  6  per  cent.  Bonds, 
State  of  Wisconsin  6  per  cent.  Bonds, . 
New  York  County  6  per  cent.  Bonds, . 


Market  value. 

$52,785  00 
35,342  50 
294,812  50 


$344,500  00  $382,940  00 


$26,000  00 
6,000  00 
4,500  00. 


$18,200  00 
6,000  00 
4,500  00 


$36,500  00    $28,700  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 


102  shares  Relief  Fire  Insurance  Company, 

$5,100 

00 

$1,500 

00 

65     "     Manhattan  Gas  Company,  . 

5,200 

00 

3,000 

00 

150     "     Phenix  National  Bank, 

3,937 

50 

2,000 

00 

$5,000  Michigan  Southern  Railroad  Bonds, 

4,600 

00 

3,500 

00 

100  shares  Home  Insurance  Company, 

13,000 

00 

10,000 

00 

12     "     Panama  Railroad  Company, 

4,080 

00 

1,500 

00 

$67,000  Erie  Railroad  Company  Bonds, 

56,950 

00 

40,000 

00 

50  shares  Relief  Insurance  Company,  . 

2,500 

00 

2,000 

00 

23     "     Continental  Insurance  Company,  . 

4,140 

00 

3,500 

00 

$15,000  United  States  5-20  Bonds  of  1867, . 

16,650 

00 

15,000 

00 

$116,157  50    $85,000  00 
I 

Summary  of  Assets,  December  31,  1868. 
Loans  on  mortgage  of  real  estate,  (first  liens,)*   .  $156,110  00 
United  States  stocks  and  securities,     .       .       .    382,940  00 
State  and  county  stocks  and  bonds,    .       .      .      28,700  00 


Amount  carried  forward,     ....  $567,750  00 


*  Value  of  lands  mortgaged,  without  buildings,  $163,300  00 

Value  of  buildings  thereon,   805,500  00 


Total  value  of  mortgaged  premises, 


$468,800  00 
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Amount  brought  forward,      ....  ^567,750  00 


Cash  loans  on  collateral  security,        .       .       .  85,000  00 

Cash  on  hand  in  the  office  of  the  Company,        .  2,115  68 

•Cash  deposited  in  the  Phenix  National  Bank,      .  23,777  98 

Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   36,445  04 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   32,715  92 

Interest  (not  included  above,)  due  and  not  paid, 

$259.19  ;  accrued  but  not  due,  $17,279.96,      .  17,539  15 

All  other  assets  and  property  ;  viz.,  personal  prop- 
erty, office  furniture,  &c.,        ....  8,500  00  . 
.  Gross  present  Assets,   .      .      .       .       .  $773,843  77 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  $14,181  22 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   32,156  81 

Claims  for  loss  disputed  or  resisted,     .       .       .  8,250  00 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,   1,775  50 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   130,329  89 

Gross  present  Liabilities  except  Capital  Stock,   186,693  42 


Surplus  as  regards  Policy-holders,.  $587,150  35 

Capital  Stock,   500,000  00 


Surplus  over  Capital,  $87,150  35 


NORTH  AMERICAN  FIRE  INSURANCE  COMPANY,  HART- 
FORD, CONN. 

[Incorporated  May,  1857.   Commenced  business  July,  1857.] 

William  C.  Hastings,  President.  Secretary,  J.  B.  Pierce. 

Office,  iVo.  68  Asylum  Street,  Hartford,  Ct, 
Attorney  to  accept  service,  Joseph  W.  Kinsley,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States^-20  6  per  cent.  Bonds  of  1864,    .  $100,000  00  $107,250  00 

"        "     5-20  6  per  cent.  Bonds  of  1867,    .     130,000  00  143,975  00 

«       «     6  per  cent.  Bonds  of  1881,     .      .       2,000  00  2,290  00 

$232,000  00  $253,515  00 
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State  Stocks  and  Bonds : 


Par  valae. 

Market  value. 

State  of  Michigan  6  per  cent.  Bonds,  . 

$14,000  00 

$13,300  00 

National  Bank  Stocks : — 

Par  Tal. 

Market  ral.  Market 

per  share. 

per  share.  value. 

250  shares  Phenix  National  Bank,  New  York, 

$20 

$5,450  00 

50  " 

Merchants'  National  Bank,  New  York, 

50 

62 

3,100  00 

50  " 

Metropolitan  National  B'k,  New  York, 

100 

140 

7,000  00 

50  " 

National  Bank  of  America,  New  York, 

100 

146 

7,300  00 

50  " 

National  American  Exchange  Bank, 

JNew  lorK,     .       .       .       .  . 

100 

113 

5,650  00 

60  " 

^terchants'  Exchange  National  Bank, 

New  York,  

50 

56^ 

3,390  00 

133  " 

Boston  National  Bank,  Boston,  . 

100 

110 

14,630  00 

58  " 

Maverick  National  Bank,  Boston, 

100 

110 

6,380  00 

50  " 

Charter  Oak  Nat'l  B'k,  Hartford,  Ct, 

100 

125 

6,250  00 

118  " 

Mercantile  National  B'k,  Hartford,  Ct., 

inn 

110 

12,980  00 

50  " 

City  National  Bank,  Hartford,  Ct., 

100 

107 

5,350  00 

50  " 

JEtna  National  Bank,  Hartford,  Ct.,  . 

100 

115 

5,750  00 

100  " 

Phojnix  National  Bank,  Hartford,  Ct., 

100 

135 

13,500  00 

$96,730  00 

Railroad  Stocks  : — 

138  shares  Hartford  and  New  Haven  Railroad,  . 

$100 

$215 

$29,670  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

$535  00        $500  00 
2,025  00  ) 
2,750  00  ) 

4,400  00       1,300  00 


5  shares  City  National  Bank,  Hartford,  Ct., 
15     "     Phoenix  National  Bank,  Hartford,  Ct.,  . 
22     "     Charter  Oak  Nat'l  Bank,  Hartford,  Ct, 
40     "     North  American  Fire  Insurance  Co.,  . 


3,735  00 


Summary  of  Assets,  December  31,  1868. 


Loans  on  mortgage  of  real  estate,  (first  liens,)* 
United  States  stocks  and  securities, 
State  stocks  and  bonds, 
National  bank  stocks,  .... 

Railroad  stocks,  

Cash  loans  on  collateral  security, . 
Cash  on  hand  in  the  office  of  the  Company, 

Amount  carried  forward^ 


$4,000  00 
253,515  00 
13,300  00 
96,730  00 
29,670  00 
5,535  00 
1,918  37 

$404,668  37* 


$9,710  00      $5,535  00 


•  Value  of  lands  mortgaged,  including  buildings, 
Amount  of  insurance  held  as  collateral, 


$11,000  00 
5,000  00 
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Amount  Irouglit  forward,     ....  $404,668  37 
Cash  deposited  in  the  Charter  Oak  Nat'l  Bank,  .  13,078  03 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   30,519  25 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   90  00 

Other  debts,  claims  and  demands  owing  the  Com- 
pany ;  viz.,  non-resident  tax,    ....  292  80 
Interest  (not  included  above,)  accrued  but  not  due,  211  20 
All  other  assets  and  property ;  viz.,  office  furniture,  1,000  00 

Gross  present  Assets,   $449,859  65 


Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  $10,468  10 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted   19,089  60 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   142,795  97 

Grosspresent  Liabilities  except  Capital  Stock,   172,353  67 

Surplus  as  regards  Policy-holders,  $277,505  98 

Capital  Stock,     .      .  •   $300,000  00 

Net  present  Assets,   277,505  98 

Impairment  of  Capital,   $22,494  02 


NORWICH  FIRE  INSURANCE  COMPANY,  NORWICH,  CONN. 

[Incorporated  May,  1803.   Commenced  business  May,  1803.] 
Ebenezer  Learned,  President.  Secretary,  Whiteman  T.  Steere. 

Office,  No.  15  Shetucket  Street,  Norwich,  Ct. 
Attorney  to  accept  service,  William  B.  Sears,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  Bonds  of  1865,      .       .      .    $25,000  00    $26,750  00 
State  and  National  Bank  Stocks : — 

Par  ral.  Market  ral.  Market 
per  share,  per  share.  value. 

50  shares  Norwich  National  Bank,  Norwich,  Ct.,  $100  $115  $5,750  00 
400    "     Thames  National  Bank,  Norwich,  Ct.,     100       120    48,000  00 


Amount  carried  forward. 


$53,750  00 
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Market  val 

Market 

per  share. 

per  share. 

value. 

Amount  brought  forward,      .       .       ,  . 

$53,750  00 

16  shares  Mecbants'  National  B'k,  Norwich,  Ct., 

744  00 

50 

(( 

First  National  Bank,  Norwich,  Ct, 

100 

100 

5,000  00 

50 

ii 

Atlantic  National  Bank,  New  York,  . 

75 

77 

3,844  00 

100 

ii 

Metropolitan  Nat'l  Bank,  New  York,  . 

100 

138 

13,800  00 

100 

u 

Importers'  and  Traders'  National  Bank, 

New  York,  

100 

128 

12,800  00 

100 

11 

Shoe   and   Leather  National  Bank, 

New  York,  

100 

115 

11,500  00 

160 

il 

Tradesmen's  Nat'l  Bank,  New  York,  . 

40 

56 

8,960  00 

200 

(( 

Union  National  Bank,  New  York, 

50 

53 

11,600  00 

100 

(( 

Mechanics'  National  Bank,  New  York, 

25 

31^ 

3,125  00 

75 

(( 

United  States  Trust  Co.,  New  York,  . 

100 

200 

15,000  00 

40 

11 

National  Bank  of  Redemption,  Boston, 

100 

.116 

4,640  00 

100 

il 

Fourth  National  Bank,  New  York, 

100 

101 

10,100  00 

$154,863  00 


Railroad  Bonds : — 
$55,000  Cincinnati,  Hamilton  and  Dayton  Rail- 
road Bonds,  $100  $100 

$54,000  St.  Louis  and  Jacksonville  R.  R.  Bonds,  100  100 
$18,000  Chicago  and  Alton  Income  R.  R.  Bonds,     fOO  100 


Summary  of  Assets,  December  31,  1868. 


United  States  stocks  and  securities. 
State  and  National  bank  stocks,  . 
'  Railroad  bonds, 

Cash  on  hand  in  the  office  of  the  Company, 
Cash  deposited  in  the  Thames  National  Bank, 
Net  amount  due  from  agents  for  premiums  col 

lected  during  the  year,  .... 
Interest  (not  included  above,)  due  and  not  paid 

$4,884.62  ;  accrued  but  not  due,  $4,365  39, 
All  other  assets  and  property,  not  described 

$4,397.65. 

Gross  present  Assets,  .... 


$26,750  00 
154,863  00 
127,000  00 
792  82 
5,763  52 

17,354  51 

9,250  01 


$55,000  00 
54,000  00 
18,000  00 

$127,000  00 


$341,773  86 


Liabilities. 

Losses  and  claims  adjusted  but  not  yet  due,  .  $15,866  66 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   8,880  80 


Amounts  carried  forward, 


$24,747  46  $341,773  86 
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Amounts  brought  forward,     ....  ^24,747  46  $341,773  86 

Claims  for  loss  disputed  or  resisted,     .       .       .  7,666  00 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  oh  unexpired 

risks,   40,871  39* 

Gross  present  Liabilities  except  Capital  Stock,   73,284  85 


Surplus  as  regards  Policy-holders,  $268,489  01 

Capital  Stock,  $300,000  00 

Net  present  Assets,   268,489  01 


Impairment  of  Capital,       ....    $31,510  99 


PACIFIC  INSURANCE  COMPANY,  SAN  FRANCISCO,  CAL. 

[Incorporated  July  14, 1863.   Commenced  business  July  21, 1863.] 

Jonathan  Hunt,  President.  Secretary,  A.  J.  Ralston. 

Office,  No.  422  California  Street,  San  Francisco,  Cal. 
Attorney  to  accept  service,  William  H.  Ellison,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  6  per  cent.  Bonds, .      .      .  $150,000  00  $121,000  00 

State  Stocks  and  Bonds : — 
State  of  Nevada  15  per  cent.  Bonds,  .      .      .    $50,000  00    $50,000  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.  Loaned  thereon. 

$2,000  San  Francisco  City  and  County  Bonds,    .  $1,700  00  $1,000  00 

$5,000  Omnibus  Railroad  Company's  Stock,  .  3,500  00  1,500  00 
$120,000  San  Francisco  and  San  Jose  Railroad 

First  Mortgage  Bonds,   120,000  00  100,000  00 

•    $20,000  Notes  of  the  Corporation  of  the  College 

of  California,   20,000  o6  20,000  00 


*       Amounts  carried  forward,    ....  $145,200  00  $122,500  00 


*  Deducting  $2,424.50  actually  paid  towards  re-insuring  the  same. 
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Amounts  brought  forward, 
100  shares  Omnibus  Railroad  Company, 
50    "     N.  B.  and  Mission  Railroad '  Company 
88     "     N.  B.  and  Mission  Railroad  Company 
820,000  Omnibus  Railroad  Company's  Stock, 
^12,500  San  Francisco  and  Pacific  Sugar  Com 

pany's  Stock,  

$1,000  United  States  Bonds, 
$2,650      "       "  Bonds, 
$1,000      "        "  Bond, 
$1,000  Central  Railroad  Company's  Stock, 
$10,000  Bank  of  California  Stock, 
$3,750  Fireman's  Fund  Insurance  Co.'s  Stock, 
$83,000  Central  Pacific  Railroad  First  ISIortgage 

Bonds,  

$2,800  United  States  Bonds, 
$1,350  "  "  Bonds, 
$50,000  San  Francisco  and  Alameda  Railroad 

First  Mortgage  Bonds, 
$50,000  San  Francisco  and  Alameda  Railroad 

First  Mortgage  Bonds, 
$10,000  Front  Street  M.  and  Ocean  Railroad 

Preferred  Stock,  .... 
$5,000  Union  Insurance  Company's  Stock, 
250  shares  Bank  of  California  Stock,  . 
280     "     San  Francisco  Gas  Company's  Stock 
215     "     B.  B.  Coal  Company's  Stock,  . 
208     "     Black  Diamond  Coal  Company's  Stock 
$5,000  Bonds  of  Placer  County,  . 
$4,400  Omnibus  Railroad  Company's  Stock, 
$23,000  Note  of  the  Corporation  of  the  Central 

Railroad  Company,  

$20,800  California  Dry  Dock  Company's  Stock, 
$10,000  Notes  of  the  Corporation  of  the  Omnibus 


Market  value. 

$145,200  00 


Loaned  thereon. 

$122,500  00 


15,694  00 

7,700  00 

14,000  00 

9,500  00 

7,500  00 

5,000  00 

820  00 

650  00 

2,173  00 

1,200  00 

1,320  00 

1,000  00 

1 A  nnn  f\c\ 

10,UUU  uu 

lU,UUU  uU 

3,562  00 

3,000  00 

66,400  00 

62,000  00 

2,296  00 

1,800  00 

1,107  00 

600  00 

40,000  00 

20,000  00 

40,000  00 

•  20,000  00 

9  oftrt  no 

1  900  00 

5,000  00 

3,750  00 

104,900  00 

65,000  00 

2,500  00 

1,000  00 

3,080  00 

1,650  00 

23,000  00 

23,000  00 

18,720  00 

10,000  00 

10,000  00 

10,000  00 

$525,272  00  $380,550  00 

Debts,  Claims  and  Demands  owing  the  Company : — 
Rents  due  and  unpaid,  $375  00 


Other  Assets  and  Property  owned  by  the  Company : — 
State  and  Ooyemment  Stamps,  $4,179  59  ' 
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Summary  of  Assets,*  December  31,  1868. 


Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,   .15146,132  53 

Loans  on  mortgage  of  real  estate,t      .      .      .  654,095  05 

United  States  stocks  and  securities,     .       .       .  121,000  00 

State  stocks  and  bonds,   50,000  00 

Cash  loans  on  collateral  security, ....  380,550  00 

Other  cash  loans  ;  viz.,  notes  without  security,    .  1,472  00 

Cash  on  hand  in  the  office  of  the  Company,        .  10,842  93 

Cash  deposited  in  the  Bank  of  California,    .      .  12,833  30 
Cash  deposited  in  the  Banking  House  of  Wells, 

Fargo  &  Co.,   433  69 

Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,  including  balances  in 

hands  of  foreign  agencies,       ....  94,414  82 
Premium  notes  taken  for  n^ine  and  inland  risks, 

not  yet  due,     .      .    W      .      .      .      .  3,331  25 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,   38,569  97 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,   375  00 

Intei*est  (not  included  above,)  due  and  accrued,  11,510  05 

AD  other  assets  and  property,      ....  4,179  59 

Gross  present  Assets,   1^1,529,740  18 

# 

Liabilities. 

Losses  and  claims  in  process  of  adjustment, .      .  $48,832  84 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  marine  and  inland  risks  not  marked 

off,   281,293  96 

Gross  present  Liabilities  except  Capital  Stock,   330,126  80 


Surplus  as  regards  Policy-holders,  .  .  .  .  $1,199,613  38 
Capital  Stock,  -      .      .      .      .  1,000,000  00 


Surplus  over  Capital,  $199,613  38 

*  Stated  at  value  in  gold. 

t  Vajue  of  lands  mortgaged,  without  buildings,  $1,143,550  00 

Talue  of  buildings  thereon,   623,550  00 


Total  value  of  mortgaged  premises,  Sl,767,100  00 

Amount  of  insurance  held  as  collateral,      .........    316,350  00 


388 


FIRE,  MARINE,  AND  FIRE-MARINE   [Dec.  31, 


PHENIX  INSURANCE  COMPANY,  BROOKLYN,  N.  Y. 

[Incorporated  in  1853.   Commenced  business  September  10, 1853.] 

Stephen  Crowell,  President.  Secretary,  Philander  Shaw. 

Office,  Nos.  12  and  14  Court  Street,  Brooklyn,  N.  Y. 
Attorney  to  accept  service,  Charles  E.  Lane,  Boston. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  :• 

Par  value. 

United  States  6  per  cent.  Bonds  of  1881,    .       .    $55,000  00 
"        "     5-20  Bonds  of  1862,      .       .       .      25,250  00 
«     5-20  Bonds  of  1865,      .       .      .      50,000  00 
"       "     5-20  Registered  Bonds  of  1867,     .    235,200  00 
"     5-20  Bonds  of  1868,      .       .       .       6,350  00 
"       "     10-40  Registered  Bonds,       .       .      77,000  00 
"        "     Certificate    of  Indebtedness,  De^p 
partment  of  Interior,   1,200  00 


Market  value. 

$63,731  25 
28,595  62 
56,375  00 

264,012  00 
7,143  75 
82,101  25 

1,200  00 


State  and  County  Stocks  and  Bonds  : — 
State  of  Tennessee  Bonds,  . 
State  of  Wisconsin  Bonds,  . 
State  of  Virginia  Bonds, 
State  of  North  Caroling  Bonds, 
Kings  County  Bonds,  . 


$450,000  00  $503,158  87 

$35,000  00  $23,250  00 

18,000  00  18,000  00 

35,000  00  19,687  50 

10,000  00  6,250  00 

30,000  00  30,000  00 


$128,000  00    $97,187  50 

Railroad  Bonds : — 

Par  val.  Market  val.  Market 
per  share,  per  share.  value. 

$3,000  Houston  and  Texas  Railroad  Co.'s  Bonds,   $100     $100    $3,000  00 

Other  Corporate  Stocks : — 
34  shares  Union  Ferry  Co.,  Brooklyn,  N.  Y.,     .    $100     $160    $5,440  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 


20  shares 

Central  Bank,  Brooklyn,  . 

$1,100  00" 

20  " 

Montauk  Fire  Insurance  Co.,  Brooklyn, 

1,100  00 

10  " 

Mechanics'  Fire  Ins.  Co.,  Brooklyn,  . 

500  00 

-  $5,400  00 

40  " 

Mechanics'  Bank,  Brooklyn, 

3,000  00 

■ 

10  " 

Shoe  and  Leather  Bank,  New  York,  . 

1,500  00^ 

25  « 

Lamar  Fire  Insurance  Company, 

2,750  00^ 

20  " 

Nassau  Bank,  Brooklyn, 

2,600  00  j 

6,500  00 

20  " 

Home  Fire  Insurance  Co.,  New  York, 

2,500  00  J 

Amounts  carried  forward,    ....    $15,050  00    $11,900  00 
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Market  value. 

Loaned  theroon. 

Amounts  brought  forward^  .... 

$15,050  00 

$11,900  00 

165  shares  American  Exchange  Bank,  New  York, 

18,975  00' 

10  « 

Empire  City  Fire  Insurance  Company, 
New  York,  

1,050  00 

40  " 

Lorillard   Fire  Insurance  Company, 

New  York,      .       .  ... 

1,100  00 

15  " 

City  Fire  Insurance  Company,  N.  Y., 

1,575  00 

55  " 

Peter  Cooper  Fire  Insurance  Com- 
pany, New  York,  .... 

1,100  00 

20  " 

Commercial  Fire  Insurance  Company, 

950  00  J 

■ 

New  York,  

20  " 

Mechanics!  Fire  Insurance  Company, 

Brooklyn,       .•  . 

1,000  00  ] 

-     2,000  00 

20  " 

Mechanics'  Bank,  Brooklyn, 

1,500  00  J 

$400  United  States  5-20  Bonds,  .... 

449  00 

1    AAA  AA 

>•     1,000  00 

20  shares  Lafayette  Fire  Insurance  Company, 

1,000  00 

30  " 

Atlantic  Fire  Insurance  Company, 

1,800  00 

1,500  00 

12  " 

Lamar  Fire  Insurance  Company,  . 

1,320  00 

1,000  00 

$2,000  United  States  6  per  cent.  Bonds  of  1881, . 

2,317  50-^ 

5  shares  Commercial  Fire  Insurance  Com- 

pany,  New  York,  .... 

500  00 

20 

"     Grocers'  Fire  Insurance  Company, 
New  York,  

1,000  00 

^     4,000  00 

14 

"     Clinton  Fire  Insurance  Company, 

1,540  OOj 

New  York,  

18 

"     Bank  of  the  State  of  New  York,  . 

1,980  00 

1,000  00 

66 

"     National  Exchange  Bank, 

7,392  00 

6,000  00 

1,600 

"     Brooklyn  City  Railroad  Company,  . 

32,000  00- 

40 

"     Mechanics'  Fire  Insurance  Company, 

Brooklyn,  

2,000  00 

^   20,000  00 

53 

"     Fulton  Fire  Insurance  Company, 
New  York,  

1,325  00^ 

$2,500  United  States  5-20  Bonds, 

2,806  25 

1,600  00 

40  shares  Mechanics*  Bank,  Brooklyn, 

3,000  00 ' 

-     4,000  .00 

40  " 

Montauk  Fire  Insurance  Co.,  Brooklyn, 

2,200  00 . 

16  " 

Rutgers  Fire  Insurance  Co.,  N.  York,  . 

400  00 

200  00 

$200  United  States  6  per  cent.  Bonds  of  1881,  . 

231  75 

1,350  00 

$2,500 

"        «     5-20  Bonds, 

2,806  25-1 

20  shares  American  Fire  Insurance  Co.,  N.'^York, 
10     "     World's  Mutual  Life  Insurance  Com- 

1,500  00 

>     1,800  00 

pany.  New  York,  .... 

1,000  00  J 

50  " 

BrooklMi  City  Railroad  Company, 

10,000  00 

4,000  00 

$2,450  United  Sites  5-20  Bonds, 

2,750  12 

1,900  00 

$1,000 

"        «     5-20  Bonds, 

1,112  25- 

$1,000 

«        «     6  per  cent.  Bonds  of  1881, . 

1,155  75 

>     3,000  00 

$1,000  Kings  County  Bond,       .  . 

1,000  00  I 

Amounts  carried  forward,  .... 

$126,888  87 

$86,250  00 
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Market  Talue.   Loaned  thereon. 

Amounts  brought  forward^  .... 

$126,888 

87 

$86,250  00 

^1,000  United  States  5-20  Bonds, 

1,112 

25 

500  00 

40  shares  Atlantic  Fire  Insurance  Co.,  Brooklyn, 

2,400 

00 

2,000  00 

73     "    Brooklyn  Fire  Insurance  Co.,  Brooklyn, 

2,172 

25  ^ 

20    "    Montauk  Fire  Insurance  Co.,  Brooklyn, 

1,100 

00) 

5     "     Lamar  Fire  Insurance  Co.,  New  York, 

550 

00 

500  00 

$700  United  States  5-20  Bonds,  .... 

785 

75 

700  00 

60  shares  Bank  of  the  Republic, .... 

7,200 

00 

5,000  00 

$10,000  United  States  10-40  Registered  Bonds,  . 

10,662 

50  > 

10  000  00 

$1,000      "        "     5-20  Bonds,  . 

1,112 

25  i 

$10,000      "        "     5-20  Bonds, 

11,225 

00 

10,000  00 

$6,000      "       "     5-20  Bonds, 

6,735 

00 

6,000  00 

18  shares  Marine  Bank,  New  York,  . 

2,700 

00  ^ 

10     "     Union  Ferry  Company,  Brooklyn, 

1,600 

00  [- 

5,000  00 

307     "     Brooklyn  City  Railroad  Company, 

6,140 

00  ) 

40     "     Long  Island  Bank,  .... 

2,400 

00 

1,600  00 

$500  United  States  5-20  Bonds, 

561 

25 

500  00 

$5,000      "       «     5-20  Registered  Bonds, 

5,612 

50 

5,000  00 

$190,957  62  $134,550  00 
Debts,  Claims  and  Demands  owing  the  Company : — 

Rents  accrued,   $6,933  53 

Claim  on  City  of  Brooklyn  for  taxes  illegally  collected,    .      .  3,288  45 


$10,221  98 


Other  Assets  and  Property  owned  by  the  Company : — 

Office  furniture,  two  iron  safes,  stationery,  &c.,   ....  $7,500  00 

Revenue  stamps  on  hand,   300  00 

Wrecking  apparatus  at  Buffalo,  N.  Y.,   17,000  00 


$24,800  00 

Summary  of  Assets,  December  31,  1868. 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,  $150,000  00 

Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  281,324  79 
United  States  stocks  and  securities,  .  .  .  503,158  87 
State  and  county  stocks  and  bonds,  .  .  .  97,187  50 
Railroad  bonds,   3,000  00 


Amount  carried  forward,     .       .       .  $1,034,671^16 

*  Value  of  lands  mortgaged,  without  buildings,  $270,000  00 

Value  of  buildings  thereon,   421,500  00 


Total  value  of  mortgaged  premises, 
Amount  of  insurance  held  as  collateral, 


$691,500  oe 

269,900  00 
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Amount  brought  forward^      .       .       .       $1,034,671  16 

Other  corporate  stocks,   5,440  00 

Cash  loans  on  collateral  security,        .   •    .       .  134,550  00 

Cash  on  hand  in  the  office  of  the  Company,       .  7,315  72 

Cash  deposited  in  the  Shoe  and  Leather  Bank, 

New  York,                                              .  68,455  28 

Cash  deposited  in  the  Nassau  B'k,  Brooklyn,  N.Y.,  8,960  65 

Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   23,188  98 

Premium  notes  taken  for  marine  and  inland  risks, 

not  yet  due,   149,574  00 

Premium  notes  taken  for  marine  and  inland  risks, 
overdue  and  not  paid,  $20,214:21.  Actual 

value  thereof,   11,117  81 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   92,368  58 

Due  or  owing  from  other  companies  for  re-insur- 
ance on  losses  already  paid,  and  on  outstanding 

losses  not  yet  paid,   19,963  75 

Salvages  and  savings  on  losses  already  paid,  and 

on  outstanding  losses  not  yet  paid,  ...       .  52,098  25 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,   10,221  98 

Interest  (not  included  above,)  due  and  not  paid, 

$2,450.02 ;  accrued  but  not  due,  $8,357.80,     .  10,807  82 

All  other  assets  and  property,     ....  24,800  00 

Gross  present  Assets,   $1,653,533  98 

Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid,       .  ^  $657  00 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   74,554  26 

Claims  for  loss  disputed  or  resisted,     .      .       .  43,270  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  marine  and  inland  risks  not  marked 

off,   375,211  05* 

Gross  present  Liabilities  except  Capital  Stock,    493,692  31 


Surplus  as  regards  Policy-holders,  ....  $1,159,841  67 
Capital  Stock,    .      .   1,000,000  00 


Surplus  over  Capital,  .       .    '  $159,841  67 


*  Deductiug  83,802.48  actually  paid  towards  re-insuring  fire  risks. 
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PHCENIX  INSURANCE  COMPANY,  HARTFORD,  CONN. 

[Incorporated  May,  1854.   Commenced  business  June  29, 1854.] 

Henry  Kellogg,  President.  Secretary,  D.  W.  C.  Skiltox. 

Office,  No.  333  Main  Street,  Hartford,  Ct. 
Attorney  to  accept  service,  Haryey  Jewell,  Boston, 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.       Market  Talue. 

United  States  6  per  cent.  Bonds  of  1881,    .       .    $80,500  00    $92,172  50 
"        «     5-20  6  per  cent.  Bonds,  .      .      .      52,000  00      57,590  00 


$132,500 

00  $ 

149,762  50 

State  and  City  Stocks  and  Bonds : — 

City  of  Detroit  7  per  cent.  Bonds, 

$50,000 

00 

$50,000  OD 

City  of  Toledo  6  per  cent.  Bonds, 

3,000 

00 

3.000  00 

City  of  Cincinnati  7-^^  per  cent.  Bonds, 

50,000 

00 

50,000  00 

State  of  Tennessee  6  per  cent.  Bonds, 

30,000 

00 

21,000  00 

State  of  Connecticut  6  per  cent.  Bonds, 

100,000 

00 

101,000  00 

State  of  California  7  per  cent.  Bonds, . 

5,000 

00 

6,500  00 

City  of  San  Francisco  7  per  cent.  Bonds,  . 

50,000 

00 

60,000  00 

State  of  Ohio  6  per  cent.  Stock  of  1870,  . 

39,500 

00 

40,290  00 

State  of  Missouri  6  per  cent.  Stock,  . 

30,000 

00 

27,000  00 

City  of  Hartford  6  per  cent.  Bonds,  . 

10,000 

00 

10,000  00 

City  of  New  Britain  7  per  cent.  Water  Bonds,  . 

10,000 

00 

10,750  00 

City  of  Minneapolis  10  per  cent.  Water  Bon(is,  . 

5,000 

00 

5,000  00 

$382,500  00  5 

384,540  00 

State  and  National  B*ank  Stocks : — 

Par  val.  Market  ral.  Market 

per  share,  per  share 

value. 

75  shares  United  States  Trust  Co.,  New  York,  . 

$100  $170 

$12,750  00 

200     "     Fourth  National  Bank,  New  York,  . 

100 

105 

21,000  00 

100     "     Metropolitan  National  Bank,  N.  York, 

100 

144 

14,400  00 

100     "     Manufacturers'  and  Merchants'  Bank, 

New  York,  

100 

102 

10,200  00 

400          Mechanics'  National  Bank,  N.  York,  . 

25 

32^ 

13,000  00 

200     "     Merchants' 'Exchange  National  Bank, 

New  York,  

50 

58 

11,600  00 

100     "     Merchants'  National  Bank,  N.  York,  . 

50 

62^ 

6,250  00 

50     "     Nat'l  Hide  and  Leather  Bank,  Boston, 

100 

97 

4,850  00 

400    "     Farmers'    and   Mechanics'  National 

Bank,  Hartford,  .... 

100 

133^ 

52,400  00 

200     "     City  National  Bank,  Hartford,  . 

100 

107 

21,400  00 

Amount  carried  forward. 


$167,850  00 


1868.]         INS.  COS.  OF  OTHER  STATES. 


393 


Par  val. 
per  share. 

Market  val 
per  share. 

Market 
value. 

Amount  h'ougjit  forward,      .       .       .  . 

$167,850  00 

200  shares  ^tna  National  Bank,  Hartford,  . 

$100 

<( 

100 

300 

n 

IMprpantilp  National  Ranlc  Hartford.  . 

100 

1 1 1 

Qon  on 

oo^o\j\j  yjyj 

x^o 

(I 

OlctLc  JJallK,  Xldl  llurUf            •           •  • 

100 

105 

13  I'^S  00 

300 

il 

Hartford  National  Bank,  Hartford, 

100 

lU 

AO fiOrt  Oft 

100 

(( 

Connecticut  River  Bank,  Hartford, 

50 

70 

7,000  00 

371 

a 

American  National  Bank,  Hartfordf  . 

50 

62 

23,002  00 

150 

il 

New  Britain   National   Bank,  New 

Britain,  

100 

•  110 

16,500  00 

150 

(( 

Citizens'  National  Bank,  Waterbury,  . 

100 

110 

16,500  00 

200 

Waterbury  Nat'l  Bank,  Waterbury,  . 

50 

624 

12,500  00 

50 

(( 

Niagara  District  Bank,  Canada,  . 

100 

125 

6,250  00 

200 

it 

Hartford  Trust  Company,  Hartford,  . 

100 

100 

20,000  00 

$420,987  00 

Railroad  Stocks  and  Bonds : — 


$10,000  Chicago  and  North-Western  7  per  cent. 


1st  Mortgage  Railroad  Bonds,  .... 

$100 

$91 

$9,100  00. 

$50,000  Milwaukee  and  St.  Paul  8  per  cent.  1st 

Mortgage  Railroad  Bonds,  .... 

100 

103 

51,500  00 

$45,000  Indianapolis  and  Cincinnati  7  per  cent. 

Railroad  Bonds,  

100 

86 

38,700  00 

$25,000  North  Missouri  Railroad  7  per  cent. 

100 

88 

22,000  00 

200  shares  Michigan  Central  Railroad, 

100 

130 

26,000  00 

$147,300  00 

Other  Corporate  Stocks  : — 
100  shares  Holyoke  Water  Power  Company,      .   $100     $125  $12,500  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

50  shares  ^tna  Insurance  Company,  .  .  .  $10,000  00  $10,000  00 
$1,000  Atlantic  Dock  Bond,       ....       1,000  00         200  00 

10  shares  iEtna  National  Bank, .  .  .  .  1,180  00  1,000  00 
600     "     Platner  and  Porter  Manufacturing  Co.,      15,000  00       6,000  00 

20     "     Holyoke  Water  Power  Company,      .       2,500  00       2,500  00 

$29,680  00  $19,700  00 

Other  Cash  Loans : — 

Henry  Anderson,  sundries,  .   $690  00 

W.  H.  Holland,  sundries,   500  00 

Amount  carried  forward^  $1,190  00 
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Amount  brought  forward^   $1,190  00 

E.  T.  Smith  and  W.  D.  Shipman,  jointly,   2,000  00 

M.  S.  Crosby,  guaranteed  by  H.  Blanchard  et  al,      .      .      .  1,925  00 

G.  B.  Hawley,  guaranteed  by  C.  Howard,   950  00 

A.  W.  Jillson,  guaranteed  by  W.  C.  Jillson,       ....  3,975  00 

Joseph  Merriman,  guaranteed  by  M.  M.  Mcrriman,    .      .      .  2,000  00 

George  W.  Moore,  guaranteed  by  Foster  &  Co.,  ....  5,000  00 

E.  T.  Smith,  guaranteed  by  H.  Kellogg,  Trustee,  '    .      .      .  '     6,000  00 

P.  Jewell  and  Sons,  guaranteed  by  Pliny  Jewell,      .      .      .  15,000  00 


$38,040  00 

Summary  of  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*   .  $87,800  00 

United  States  stocks  and  securities,     .       .       .  149,762  50 

State  and  city  stocks  and  bonds,  ....  384,540  00 

State  and  National  bank  stocks,  ....  420,987  00 

Railroad  stocks  and  bonds,   147,300  00 

Other  corporate  stocks,       .       .       .       .       .  12,500  00 

Cash  loans  on  collateral  security, ....  19,700  00 

Other  cash  loans,   38,040  00 

Cash  on  hand  in  the  office  of  the  Company, .      .  6,331  66 
Cash  deposited  in  the  State  Bank,      .       .       .  37,462  88 
Cash  deposited  in  the  Hartford  Trust  Co.  Bank,  .  40,000  00 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   118,436  30 

Interest  (not  included  above,)  accrued  but  not  due,  4,975  26 

•  Gross  present  Assets,   $1,467,835  60 

Liabilities. 
Losses  and  claims  adjusted  but  not  yet  due,  .       .  ^ 
Claimed,  reported  and  supposed  losses  not  yet  >  $120,220  62 

adjusted,  ) 

Claims  for  loss  disputed  or  resisted,     .       .       .      11,750  00 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   501,228  82 

Gross  present  Liabilities  except  Capital  Stock,   633,199  44 


Surplus  as  regards  Policy-holders,  $334,636  16 

Capital  Stock,   600,000  00 


Surplus  over  Capital,  $234,636  16 

*  Value  of  lands  mortgaged,  without  buildings,  $100,000  00 

Value  of  buildings  thereon,   125,000  00 


Total  value  of  mortgaged  premises,  $225,000  00 

Amount  of  insurance  held  as  collateral,   79,100  00 
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PROVIDENCE  WASHINGTON  INSURANCE  COMPANY,  PROVI- 
DENCE, R.  I. 

[Incorporated  in  1799.   Commenced  business  in  1799.] 

John  Kingsbury,  President,  Secretary^  Warren  S.  Greene. 

Office,  No.  1  Westminster  Street,  Providence,  R.  1. 
Attorney  to  accept  service,  Arthur  Wm.  Hob  art,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  ralue. 

United  States  5-20  Bonds  of  1865,  (new,)  .      .    $10,000  00  $10,700  00 

«        "     5-20  Bonds  of  1865,  (old,)    .       .      10,000  00  10,825  00 

"       "     5-20  Bonds  of  1868,     .      .      .      10,000  00  10,750  00 

«       "     6  per  cent.  Bonds  of  1881,    .      .      20,000  00  22,200  00 


$50,000  00  $54,475  00 

State  and  City  Stocks  and  Bonds : — 

City  of  Providence  Bonds,  $100,000  00  $100,000  00 

State  of  Missouri  Hannibal  and  St.  Joseph  Rail- 
road Bonds,  


$110,000  00  $109,200  00 

National  Bank  Stocks : — 

Par  val.  Market  val.  Market 
per  share,  per  share.  value. 

600  shares  Nat'l  Exchange  B'k,  Providence,  R.  I.,     $50      $56  $33,600  00 

Other  Assets  and  Property  owned  by  the  Company : — 
Office  furniture  and  water  right,  $1,500  00 

Summary  of  Assets,  December  31,  1868. 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,  .       .       .       .       .  $158,000  00 

United  States  stocks  and  securities,    .      .     * .  54,475  00 

State  and  city  stocks  and  bonds,  ....  109,200  00 

National  bank  stocks,   33,600  00 

Cash  on  hand  in  the  office  of  the  Company,       .  267  22 
Cash  deposited  in  the  National  B'k  of  Commerce,  10,767  99 
Cash  deposited  in  the  Providence  National  Bank,  10,792  26 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   8,308  05 

Other  debts,  claims  and  demands  owing  the  Com- 
pany ;  viz.,  rents,   2,625  00 


Amount  carried  forward,     ....  $388,035  52 
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Amount  brought  forward,      ....  $388,035  52 


Interest  (not  included  above,)  accrued  but  not  due,  2,890  00 
All  other  assets  and  property,     ....       1,500  00 

Gross  present  Assets,  —  $392,425  52 

•Liabilities. 

Losses  and  claims  adjusted  but  not  yet  due,        .  $600  00 

Claimed,  reported  and  supposed  losses  not  yet 

adjusted,   13,449  78 

Claims  for  loss  disputed  or  resisted,     .       .       .  2,300  00 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,   529  00 

Cash  dividends  to  stockholders,  declared  but  not 

due,   12,500  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   73,507  '80* 

All  other  debts  and  obligations ;  viz.,  office,  agency 

and  incidental  expenses,   1,000  00 

Gross  present  Liabilities-except  Capital  Stock,   103,886  58 


Surplus  as  regards  Tolicy-holders,  $288,538  94 

Capital  Stock,  *.      .      .      .    200,000  00 


Surplus  over  Capital,  $88,538  94 


PUTNAM  FIRE  INSURANCE  COMPANY,  HARTFORD,  CONN. 

[Incorporated  May,  1864.    Commenced  business  December,  1864. J 

Samuel  Woodruff,  President.  Secretary,  Samuel  G.  Parsons. 

Office,  No.  240  Main  Street,  Hartford,  Ct. 
Attorney  to  accept  service,  James  D.  Kent,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  5-20  Bonds  of  1862,      .       .      .    $30,900  00  $34,299  00 

"       "     5-20  Bonds  of  1865,      .       .      .      10,600  00  11,448  00 

"       "     6  percent.  Bonds  of  1881,     .      .      27,500  00  31,625  00 


$69,000  00    $77,372  00 

Deducting  $1,572.14  actually  paid  towards  re-insuring  tlie  same. 
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State  and  City  Stocks  and  Bonds : — 

Par  value.  Market  value. 

State  of  Virginia  Bonds,  $31,800  00  $19,080  00 

City  of  Minneapolis  (Minn.)  Bonds,    .       .       .        1,000  00  1,000  00 


$32,800  00    $20,080  00 

National  Bank  Stocks : — 

Par  val.  Market  ral.  Market 
per  share,  per  share.  value. 


114  shares  Farmers'  and  Mechanics'  National  B'k, 

Hartford,  Ct.,  .... 

$100 

$132 

$15,048  00 

I2o0     "     American  iNatl  iSank,  Jtlarttora,  L/t.,  . 

62 

17,360  00 

300     "     Fourth  National  Bank,  New  York, 

100 

106 

31,800  00 

300     "     Importers'  and  Traders'  National  Bank, 

New  York,    .       .  . 

100 

135 

40,500  00 

100     "     American  Exchange  National  Bank, 

New  York,  

100 

114 

11,400  00 

150     "     Bowery  National  Bank,  New  York,  . 

100 

120 

18,000  00 

$134,108  00 

Railroad  Stocks : — 

100  shares  Hartford  and  New  Haven  R.  R.  Co.,  . 

$100 

$220 

$22,000  00 

Other  Corporate  Stocks : — 

217  shares  Hartford  Carpet  Company, 

$100 

$265 

$57,505  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 


200  shares  Washington  Co.  National  Bank,  Union 


Village,  N.  Y.,  .... 

$5,200 

00 

$4,500  00 

37 

u 

American  National  Bank,  Hartford,  Ct, 

2,294 

00 

1,100  00 

5 

11 

JEtna  National  Bank,  Hartford,  Ct,  . 

625 

00 

300  00 

10 

u 

First  National  Bank,  Middletown,  Ct, 

1,100 

00 

900  00 

30 

u 

First  National  Bank,  Gonic,  N.  H., 

3,150 

00 

2,400  00 

128 

(( 

Phoenix  Insurance  Co.,  Hartford,  Ct, 

25,600 

00 

18,300  00 

25 

u 

North  American  Fire  Insurance  Com- 

pany, Hartford,  Ct., 

2,625 

00 

1,000  00 

6 

u 

City  Fire  Insurance  Company,  Hart- 

ford, Ct,  

900 

00 

600  00 

110 

u 

Hartford   Fire  Insurance  Company, 

Hartford,  Ct,  .... 

22,200 

00 

10,000  00 

25 

(( 

Charter  Oak   Fire   Insurance  Com- 

pany, Hartford,  Ct., 

1,250 

00 

1,000  00 

385 

(( 

Travelers'  Insurance  Company,  Hart- 

ford, Ct  

50,050 

00 

52,600  00 

Amounts  carried  foricard, 


$114,994  00    $92,700  00 
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Market  value.   Loaned  thereon. 

Amounts  brought  forward^  ....  $114,994  00  $92,700  00 
200  shares  Willimantic  Linen   Company,  Willi- 

mantic,  Ct.,   6,000  00  5,000  00 

100     "     Weed    Sewing    Machine  Company, 

Hartford,  Ct.,  ....  2,500  00  1,800  00 
894     "     Glastenbury  Knitting  Company,  Glas- 

tenbury,  Ct,   12,350  00  5,000  00 

200     "     Greenwood  Company,  Hartford,       .  10,000  00  4,000  00 

•50     "     Landers,  Frary  &  Clark,  New  Britain,  2,000  00  900  00 

$1,200  Buffalo,  New  York  and  Erie  Railroad  B'd,  1,000  00  700  00 

$6,000  Boston,  Hartford  and  Erie  Railroad  Bonds,  5,400  00  4,500  00 

$1,000  Lackawana  and  Bloomsbury  R.  R.  Bond,  1,100  00  1,000  00 

$1,000  City  of  Springfield,  Illinois,  Bonds,  .       .  1,000  00  900  00 

$8,000  United  States  5-20  Bonds,       .       .       .  8,888  00  7,400  00 


$165,232  00  $123,900  00 

Summary  of  Assets,  December  31,  1868. 
Cash  market  value  of  real  estate  owned  by  the 

Company,       .   $50,000  00 

Loans  on  mortgage  of  real  estate,  (first  liens,)*   .  80,800  00 

United  States  stocks  and  securities,     .       .       .  77,372  00 

State  and  city  stocks  and  bonds,  ....  20,080  00 

National  bank  stocks,   134,108  00 

Railroad  stocks   22,000  00 

Other  corporate  stocks,   57,505  00 

Cash  loans  on  collateral  security, ....  123,900  00 
Cash  on  hand  in  the  office  of  the  Company,  .  10,195  99 
Cash  deposited  in  the  /Etna  National  Bank,  .  29,506  72 
Cash  deposited  in  the  American  National  Bank,  .  14,991  05 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   53,115  40 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   1,562  61 

Other  debts  owing  the   Company ;   viz.,  rents 

accrued,   1,118  75 

Interest  (not  included  above,)  due  and  not  paid, 

$3,218.50 ;  accrued  but  not  due,  $2,558.75,      .  5,777  25 
All  other  assets  and  property;  viz.,  office  furni- 
ture and  revenue  stamps,   3,927  28 

Gross  present  Assets,   $685,960  05 


Amount  carried  forward,  $685,960  05 

*  Value  of  lands  mortgaged,  without  buildings,  $165,250  00 

Value  of  buildings  thereon,   93,500  00 

Total  value  of  mortgaged  premises,  $^58,750  00 

Amount  of  insurance  held  as  collateral,   18,800  00 
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Amount  of  Assets  brought  forward,  $685,960  05 

Liabilities. 
Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,  ........  $43,4^7.12 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   207,850  32 

Gross  present  Liabilities  except  Capital  Stock,   251,297  44 


Surplus  as  regards  Policy-holders,  $134,662  61 

Capital  Stock,     .       .      .      .      .      .      .  $500,000  00 

Net  present  Assets,   434,662  61 

Impairment  of  Capital,  $65,337  39 


RELIEF  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  September,  1855.   Commenced  business  December  18, 1855.] 

James  H.  Pixkney,  President.  Secretary,  William  E.  Crary. 

Office,  No.  149  Broadway,  New  York. 
Attorney  to  accept  service,  Edwin  B.  Dow,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  ralue.  Market  value. 

United  States  10-40  5  per  cent.  Registered  Bonds,    $40,000  00  $42,200  00 

"       "     10-40  5  per  cent.  Coupon  Bonds,  .       4,500'  00  4,820  00 

"       «     5-20  6  per  cent.  Coupon  Bonds,     .         200  00  224  00 


$44,700  00  $47,244  00 

City  Stock  and  Bonds : — 

City  of  New  York  6  per  cent.  Registered  Bonds,    $10,000  00  $10,000  00 

City  of  New  York  7  per  cent.  Registered  Bonds,  .       150  00  160  00 


$10,150  00    $10,160  00 
Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

$10,000  United  States  10-40  5  per  cent.  Bonds,  .  $10,400  00  $10,000  00 
$5,000  United  States  10-40  5  per  cent.  Bonds,    .       5,200  00       5,000  00 


Amounts  carried  forward,     ....    $15,600  00    $15,000  00 
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Amounts  brought  forward, 
§2,000  United  States  5-20  6  per  cent.  Bonds, 
$500  United  States  5-20  6  per  cent.  Bond,  . 
$5,000  State  of  Ohio  6  per  cent.  Bond, 
60  shares  Mechanics'  and  Traders'  Insurance  Co 
71     "     People's  Fire  Insurance  Company, 
10     "     Hope  Fire  Insurance  Company,  . 
33     "     Ocean  Bank,  New  York, 
S500  United  States  10-40  Bond,  . 
$2,100  County  of  Orleans  Bonds, 

8  shares  Phenix  Fire  Ins.  Co.,  Brooklyn, 

30  "  Safe  Deposit  Company,  of  New  York 
106     "     Hanover  Fire  Insurance  Company, 

40     *'    -Lorillard  Fire  Insurance  Company, 
130     "     Broadway  Insurance  Company,  . 

20     "     Washington  Insurance  Company, 

70     "     People's  Bank,  .... 

30     "     Rutgers  Fire  Insurance  Company, 

17     "     Central  National  Bank, 

10     "     Widows'  and  Orphans'  Benefit  Life 
Insurance  Company, 
$2,000  Bleecker  Street  and  Fulton  Ferry  Rail 

road  Company's  Bonds,  .... 
100  shares  Citizens'  Bank,  .... 

62     "     St.  Nicholas  Fire  Insurance  Company 

20     "     Central  National  Bank, 

10     "     Panama  Railroad  Company, 


Market  value.   Loaned  thereon. 

$15,600  00 

$15,000  00 

2,700  00 

2,500  00 

5,300  00 

3,000  00 

1,950  00 

1,400  00 

3,500  00  ) 
400  00  S 

3,000  00 

1,750  00 

1,500  00 

525  00  > 
300  00  i 

700  00 

480  00 

300  00 

800  00 

600  00 

5,800  00 

3,600  00 

1,100  00 

500  00 

4,000  00  ^ 

1,200  00  >■ 

5,000  00 

2,000  00) 

8?5  00 

500  00 

1,870  00-] 
1 

1,060  00  y 

4,000  00 

2,000  00  J 

3,150  00 

2,000  00 

1,550  00 

400  00 

2,300  00 

1,900  00 

3,500  00 

2,534  03 

$63,660  00    $48,434  03 


SUMMARY  OF  Assets,  December  31,  1868. 
Cash  market  value  of  real  estate  owned  by  the 

Company,       .       .       .       .       .       .       .  $65,000  00 

Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  104,250  00 

United  States  stocks  and  securities,     .       .      .  47,244  00 

City  stocks  and  bonds,   10,160  00 

Cash  loans  on  collateral  security,        .       .       .  48,434  03 

Cash  on  hand  in  the  office  of  the  Company,        .  2,088  11 

Cash  deposited  in  the  Park  Bank,       ...  62  03 


Amount  carried  forward, 


$277,238  37 


♦  Value  of  lands  mortgaged,  without  buildings,   $141,500  00 

Value  of  buildings  thereon,   213,500  00 

Total  value  of  mortgaged  premises,   $355,000  00 

Amount  of  insurance  held  as  collateral,     105,400  00 
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Amount  brought  forward^     ....  $277,238  37 


Cash  deposited  in  the  Leather  Manufacturers'  B'k,  5,107  21 

Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   7,026  23 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,  1,602  21 

Other  debts,  claims  and  demands  owing  the  Com- 
pany ;  viz.,  due  from  city  of  New  York,  taxes 

overpaid,   400  00 

Interest  (not  included  above,)  accrued  but  not  due,  7,125  00 

All  other  assets  and  property ;  viz.,  office  furni- 
ture, fixtures,  maps,  surveys,  &c.,    .       .       .  2,516  28 

Gross  present  Assets,   .      .      .      .       .  •        $301,015  13 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  $2,031  38 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   9,275  00 

Claims  for  loss  disputed  or  resisted,     .       .       .  2,000  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,       .       4   48,969  53 

Gross  present  Liabilities  except  Capital  Stock,   62,275  91 


Surplus  as  regards  Policy-holders,  $238,739  22 

Capital  Stock,   200,000  00 


Surplus  over  Capital,  $38,739  22 


REPUBLIC  INSURANCE  COMPANY,  CHICAGO,  ILL. 

[Incorporated  Febuary  15,  1865.   Commenced  business  October  15,  1865  ] 

John  V.  Farwell,  President.  Secretanj,  Joseph  R.  Paysox. 

Office,  Nos.  156  and  158  Washington  Street,  Chicago,  III. 
Attorney  to  accept  service,  Franklin  S.  Phelps,  Boston. 

Detailed  Statement  op  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5^0  Bonds,  (July  and  January,)  .  $678,000  00  $733,935  00 

Debts,  Claims  and  Demands  owing  the  Company : — 
Notes  received  for  farm  property  premiums,  one  to  four  months 

to  run,  S5,014  20 

51 
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Summary  of  Assets, 


December  31,  18G8. 

$733,935  00 


Uniteel  States  stocks  and  securities,     .  .  . 

Cash  on  hand  in  the  office  of  the  Company,       .  1,442  84 

Cash  deposited  in  the  Union  National  Bank,      .  94,296  96 

Net  amount  due  from  agents  for  premiums  col-  , 

lected  during  the  year,   12,359  20 

Premium  notes  taken  for  inland  risks,  not  yet  due,  51,823  75 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,   27,225  00 

Salvages  and  savings  on  losses  already  paid,       .  8,550  00 
Other  debts,  claims  and  demands  owing  the  Com- 
pany,   5,014  20 

All  other  assets  and  property ;  viz.,  office  furni- 
ture and  fixtures,   2,595  64 

Gross  present  Assets,   


$937,242  59 


Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,  $9,093  10 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  inland  risks  not  marked  ofi*,      .       .     146,281  66* 
Gross  present  Liabilities  except  Capital  Stock,  


Surplus  as  regards  Policy-holders, 


155,374  76 
$781,867  83 


Capital  Stock,   749,220  00 


Surplus  over  Capital,  $32,647  83 


REPUBLIC  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  April  12, 1852.   Commenced  business  April  13,  1852.] 

Robert  S.  Hone,  President.  Secretary,  Duncan  P.  Curry. 

Office,  No.  153  Broadway,  New  York. 
Attorney  to  accept  service,  Charles  A.  Wood,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  Talue.      Market  value. 

United  States  5-20  Registered  Bonds  of  1864,     .    $55,000  00    $59,262  50 
«     5-20  Coupon  Bonds  of  1864, .       .       1,500  06       1,618  13 

Amounts  carried  forward,    ....    $56,500  00    $60,880  63 


*  Deducting  $22,906.08  on  fire  risks,  and  $11, 067.12  on  inland  risks,  actually  paid  towards  re- 
insuring the  same. 
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Amounts  brought  forward,  ... 
United  States  5-20  Registered  Bonds  of  1865, 
"       "     5-20  Coupon  Bonds  of  1865, . 
"        "     10-40  Coupon  Bonds,  . 
"        "     Thirty  Years  Registered  6  per  cent 
Currency  Bonds,  


Par  Talue. 

Market  value. 

.    $56,500  00 

$60,880  63 

1          AAA  AA 

loO,000  00 

2,000  00 

2,165  00 

6,000  00 

0,360  00 

.    122,000  00 

124,093  75 

$336,500  00 

$353,249  38 

National  Bank  Stocks : — 

*  Par  val.   Market  ral.  Market 

per  share,  per  share.  value. 

262  shares  National  B'k  of  Commerce,  New  York,  $100  $120  $31,440  00 
100    "     Gallatin  National  Bank,  New  York,  .       50        55      5,500  00 


$36,940  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

20  shares  Nat'l  Bank  of  Commerce,  New  York,  .  $2,400  00  $2,000  00 

35    "     Panama  Railroad  Company,       .  .  13,125  00  4,000  00 

United  States  5-20  6  per  cent.  Bonds  of  1867,  .       5,362  50  5,000  00 

100  shares  Gallatin  National  Bank,    t      .  .       5,500  00 

50    "     American  Bank  Note  Company,  .       3,000  00  [■  11,000  00 

100    "     Morris  and  Essex  Railroad,       .  .       4,250  00 


$33,637  50    $22,000  00 


Summary  OF  Assets,  December  31,  1868. 


Cash  market  value  of  unincumbered  real  estate 


owned  by  the  Company,  

$80,000 

00 

Loans  on  mortgage  of  real  estate,  (first  liens,)*  . 

108,950 

00 

United  States  stocks  and  securities, 

353,249 

38 

National  bank  stocks,  

36,940 

00 

Cash  loans  on  collateral  security, 

22,000 

00 

Cash  on  hand  in  the  office  of  the  Company, 

2,971 

48 

Cash  deposited  in  the  National  Bank  of  the  State 

1,668 

63 

Cash  deposited  in  the  National  B'k  of  Commerce, 

15,670 

02 

Net  amount  due  from  agents  for  premiums  col- 

lected during  the  year,  

22,085 

11 

Amount  carried  forward,  .... 

$643,534 

62 

•  Value  of  lands  mortgaged,  without  buildings,  $220,000  00 

Value  of  buildings  thereon,   93,500  00 


Total  value  of  mortgaged  premises,  $313,500  00 

Amount  of  insurance  held  as  collateral,   70,500  00 
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Amount  brought  forward,      ....  $643,534  62 

Premium  notes  taken  for  inland  risks,  not  yet 

due,  "  ,  5,698  47 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   1,312  12 

Other  debts,  claims  and  demands  owing  the  Com- 
pany; viz.,  accrued  rents,       ....  2,300  00 

Interest  (not  included  above,)  accrued  but  not  due,  834  89 

All  other  assets  and  property  ;  viz.,  office  furniture 

at  New  York  and  Cincinnati,  ....  7,500  00 

Gross  present  Assets,   $661,180  10 

Liabilities. 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   $16,913  79 

Claims  for  loss  disputed  or  resisted,     .       .       .  14,217  10 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  inland  risks  not  marked  off,     .       .  134,618  31* 
Interest  declared  on  scrip  and  not  paid,      .       .  6,668  63 
Gross  present  Liabilities  except  Capital  Stock 
and  Scrip,    172,447  83 


Surplus  as  regards  Policy-holders,   $488,732  27 

Capital  Stock,  $300,000  00 

Scrip  outstanding,*   114,945  00 

  414,945  00 

Surplus  over  Capital  and  Scrip,  .      .     ■   $73,787  27 

*  Deducting  $3,820  30  actually  paid  towards  re-insuring  fire  risks. 

t  Average  percentage  of  scrip  dividends  to  date,   29  31-100  per  ct. 

Annual  rate  of  interest  paid  on  scrip,   6  per  cent. 

Limit  of  accumulation  before  any  scrip  becomes  redeemable,      ....  $200,000  00- 
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KOGER  WILLIAMS  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 

[Incorporated  May,  1848.    Commenced  business  August,  1848.] 

Andrew  A.  Williams,  President.        Secretary^  Joseph  W.  Davenport. 
Office^  No.  17  Market  Square,  Providence,  R.  I. 
.  Attorney  to  accept  service,  William  B.  Sears,  Boston. 

Detailed  Statement  of  Assets. 
State  and  National  Bank  Stocks : — 

Par  val.  Market  val.  Market 
per  share,  per  share.  value. 

300  shares  American  National  Bank,  Providence, 


R  I 

$50 

$53 

$15,900  00 

500 

(( 

National  Bank  of  Commerce,  Provi- 

dence, R.  I.,  

50 

51i 

25,625  00 

360 

(( 

Commercial  National    Bank,  Provi- 

dence, R.  I.,  

50 

51 

18,360  00 

600 

i( 

Blackstone  Canal  National  B'k,  Provi- 

dence, R.  I.,    .  . 

25 

26 

15,600  00 

300 

(( 

Globe  National  B'k,  Providence,  R.  I., 

50 

56 

16,800  00 

280 

11 

Manufacturers'  National  Bank,  Provi- 

dence, R.  I.,  

100 

100 

28,000  00 

.  100 

11 

Atlantic  Bank,  Providence,  R.  I., 

50 

50 

5,000  00 

100 

ti 

Westminster  Bank,  Providence,  R.  I., 

50 

501 

5,012  00 

100 

ii 

National  Bank  of  North  America, 

Providence,  R.  I.,  . 

50 

60 

6,000  00 

50 

It 

Fourth  Nat'l  Bank,  Providence,  R.  I., 

100 

108 

5,400  00 

• 

$141,697  00 

Cash  Loans : — 

Loan  for  a  term  of  six  months  from  November  12, 1868,  to  Wil- 
liam J.  King  &  Sons,  with  the  following  notes  as  collateral 
security : — 

A.  and  W.  Sprague  Manufacturing  Company,  .  $10,000  00 
James  Y.  Smith  and  l^ichols,      ....       1,685  03 


$11,685  03    $10,000  00 


Summary  of  Assets,  December  31,  1868. 
State  and  National  bank  stocks,  ....  $141,697  00 

10,000  00  - 

448  31 
34,516  66 


Cash  loans  

Cash  on  hand  in  the  office  of  the  Company, 
Cash  deposited  in  the  Nat'l  Bank  of  No.  America, 
Net  amount  due  from  agents  for  premiums  col 
lected  during  the  year,  .... 


9,601  11 


Amount  carried  forward,     ....  $196,263  08 
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Amount  brought  forioard,     ....  $196,263  08 
Premium  notes  taken  for  marine  and  inland  risks, 


not  yet  due,   9,713  50 

Premium  notes  taken  for  marine  and  inland  risks, 

overdue  and  not  paid,  $2,481.50.  Actual 

value  thereof,   2,161  75 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   3,224  32 

Interest  (not  included  above,)  accrued  but  not  due,  3,924  70 

Gross  present  Assets,   $215,287  35 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .      $5,603  51 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,   7,300  00 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,   50  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks  and  the  full  amount  of  premiums  re- 
ceived on  marine  and  inland  risks  not  marked 
off,   60,251  52 

National  taxes  and  duties,  due  or  accrued,  .       .  257  54 

All  other  debts  and  obligations ;  viz.,  agency  ac- 
count,   5  37 

Gross  present  Liabilities  except  Capital  Stock,   73,467  94 

Surplus  as  regards  Policy-holcTers,  $141,819  41 

Capital  Stock,   100,000  00 

Surplus  over  Capital,  $41,819  41 


SCHENECTADY  INSURANCE  COMPANY,  SCHENECTADY,  N.  Y. 

[Incorporated  in  1841.   Commenced  business  as  a  Stock  Company  in  1867.] 

Geo.  G.  Maxon,  President.  Secretary,  Joel  W.  Jones. 

Office,  No.  8  Wall  Street,  Schenectady,  N.  Y. 
Attorney  to  accept  service,  Stephen  C.  Warriner,  Springfield. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  yalue. 

United  States  5-20  Bonds,  $100,000  00  $107,000  00 

Railroad  Bonds : — 

Par  ral.  Market  ral.  Market 
per  share,  per  share.  value. 

$5,000  Union  Pacific  Railroad  Bonds, .      .      .   $100     $104    $5,200  00 
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Summary  of  Assets,  December  31,  1868. 
United  States  stocks  and  securities,     .       .       .  $107,000  00 


Eailroad  bonds,   5,200  00 

Cash  on  hand  in  the  office  of  the  Company,        .  302  32 
Cash  deposited  in  the  Mohawk  National  Bank,    .  3,780  07 
Net  amount  due  from  agents  for^remiums  col- 
lected during  the  year,   5,020  00 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   292  80 

All  other  assets  and  property ;  viz.,  office  furni- 
ture and  safes,   489  00 

Gross  present  Assets,    $122,084  19 

Liabilities. 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   $3,000  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   12,533  75 

Gross  present  Liabilities  except  Capital  Stock,   15,533  75 


Surplus  as  regards  Policy-holders,  $106,550  44 

Capital  Stock,   100,000  00 


Surplus  over  Capital,   $6,550  44 


SECURITY  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  June  9,  1856.   Commenced  business  June  16,  1856.] 

A.  F.  Hastings,  PmiJen^.  Secretary,  Frank  W.  Ballard. 

Office,  No.  119  Broadway,  New  York. 
Attorney  to  accept  service,  Joseph  W.  Kinsley,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  10-40  Registered  Bonds,      .      .  $42,000  00  $43,155  00 

"     10-40  Coupon  Bonds,    .      .       .  8,000  00  8,460  00 
"       "     5-20  Registered  Bonds  of  1862, 

18^4  and  1867,  ....  265,500  00  286,012  50 

"     5-20  Coupon  Bonds  of '65  and  '68,  14,500  00  16,087  50 

"       "     Thirty  Years  Pacific  Railroad  B'ds,  100,000  00  99,250  00 


$430,000  00  $452,965  00 
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State  and  City  Stocks  and  Bonds : — 

Par  Talue.      Market  value. 

State  of  Tennessee  Bonds,   $20,000  00    $14,000  00 

State  of  Virginia  Bonds,   37,100  00      21,147  00 

City  of  New  York  Soldiers'  Substitute  and  Relief 

Redemption  Bonds,   50,000  00      50,000  00 

Bonds  of  the  Union  Free  School,  arms, 

Westchester  County,  N.  Y.,     .       .       .       .  2,000  00       2,000  00 


$109,100  00    $87,147  00 
Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans  : — 

Market  value.   Loaned  thereon. 

United  States  5-20  Coupon  Bonds  of  1862,  .       .    $11,602*50    $10,400  00 
"        "     5-20  Coupon  Bonds  of  1864,  .      .      44,612  50      40,000  00 
"        "     5-20  Coupon  Bonds  of  1865,  .      .      70,057  00      62,900  00 
"     5-20  Coupon  Bonds  of  1867,  .       .      18,273  75      16,500  00 


$144,545  75  $129,800  00 
Debts,  Claims  and  Demands  owing  the  Company' : — 

Claims  against  estates, .       .       .       .    "   $105,906  03 

S.  E.  Babcock,  Troy,  N.  Y.,   1,122  32 

H.  J.  Smith,  Hamilton,  C.  W.,   947  15 

Willard  &  Thayer,  Washington,  D.  C,   172  79 

Carrington  &  Preston,  Oswego,  N.  Y.,   2,510  78 

Cash  in  hands  of  travelling  agents,   355  24 


$111,014  31 

Summary  of  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,*      .       .       .  $453,734  00 

United  States  stocks  and  securities,     .       .       .  452,965  00 

State  and  city  stocks  and  bonds,  ....  87,147  00 

Cash  loans  on  collateral  security,        .       .       .  129,800  00 

Cash  on  hand  in  the  office  of  the  Company,        .  11,657  78 
Cash  deposited  in  the  National  Commonwealth  • 

Bank,   52,862  28 

Cash  deposited  in  the  Continental  National  Bank,  40,721  59 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,    150,469  62 

Premium  notes  taken  for  inland  risks,  not  yet  due,  68,575  21 


Amount  carried  forward,      .       .       .       $1,447,932  48 

*  Value  of  lands  mortgaged,  without  buildinga,  $417,500  00 

Value  of  buildings  thereon,   738,500  00 


Total  value  of  mortgaged  premises,  •      •      $1,156,000  00 

Amount  of  insurance  held  as  collateral,   420,950  00 
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Amount  brought  forward,      .       .       .        ^1,447,932  48 


Premium  notes  taken  for  inland  risks,  overdue  and 

not  paid,  $11,746.49.    Actual  value  thereof,    .  11,746  49 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   30,370  40 

Due  or  owing  from  other  companies  for  re-insur- 
ance on  losses  already  paid,     ....  5,709  20 

Salvages  and  savings  on  losses  already  paid,  • 
$66,698.86  ;  on  outstanding  losses  not  yet  paid, 

$10,600.60,   77,299  46 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,   111,014  31 

Interest  (not  included  above,)  accrued  but  not  due,  8,614  75 

All  other  assets  and  property ;  viz.,  furniture  in 

offices  at  Nev?  York,  Buffalo  and  Chicago,      .  24,525  42 

Gross  present  Assets,    $1,717,212  51 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  $5,581  19 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   104,695  13 

Claims  for  loss  disputed  or  resisted,     .       .       .  13,440  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  inland  risks  not  marked  off,     .       .  511,467  33* 

Interest  declared  on  scrip  and  not  paid,      .       .  578  04 

National  taxes  and  duties,  due  or  accrued,  .      .  2,962  27 

All  other  debts  and  obligations ;  viz.,  rents,  .       .  2,575  00 

Grosspresent  Liabilities  except  Capital  Stock,   641,298  96 


Surplus  as  regards  Policy-holders,  .  .  .  .  $1,075,913  55 
Capital  Stock,   ....  1,000,000  00 


Surplus  over  Capital;  $75,913  55 


»  Deducting  82,883.60  on  fire  risks,  and  §22,879.67  on  inland  risks,  actually  paid  towards  re-in- 
suring the  same. 

52 
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STANDARD  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  March  26, 1859.   Commenced  business  March  29, 1859.] 

William  Cripps,  President.  Secretary^  William  M.  St.  John. 

Office  J  No.  117  Broadway,  New  York. 
Attorney  to  accept  service,  Arthur  Wm.  Hobart,  Boston. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  5-20  6  per  ct.  Reg'd  Bonds  of  '62,    $40,000  00  $42,400  00 

"       «     5-20  6  per  ct.  Coupon  Bonds  of  '67,      45,000  00  48,150  00 

«       "     30  years  6  per  ct.  Reg'd  Bonds  of '68,      40,000  00  39,600  00 

«     10-40  5  per  ct.  Reg'd  Bonds  of  '64,    115,000  00  118,450  00 


City  Stocks  and  Bonds : — 
City  of  Brooklyn  6  per  ct.  Coupon  Bonds  of  '57, 


$240,000  00  $248,600  00 


$5,000  00      $4,850  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

20  shares  Lafayette  Fire  Insurance  Company, 
$500  United  States  5-20  Bond  of  1865, 

50  shares  Great  Western  Life  Insurance  Co., 

58     "     Lamar  Fire  Insurance  Company, 

69     "     Mechanics'  Bank,  Brooklyn, 

30     "     Corn  Exchange  Bank, 

10  "  Atlantic  Bank,  .... 
7  "  Lamar  Fire  Insurance  Company, 
5     "     New  York  Produce  Exchange  Co., 

44     "     Brooklyn  Gas-Light  Company,  . 

20    "     Excelsior  Fire  Insurance  Company, 
$1,000  United  States  10-40  Registered  Bond, 
$4,200      "        "     10-40  Coupon  Bonds, . 
5  shares  Lamar  Fire  Insurance  Company, 

16     "     Lamar  Fire  Insurance  Company, 
120     "     Lorlllard  Fire  Insurance  Company, 

50     "     Peter  Cooper  Fire  Insurance  Co., 
State  of  Tennessee  6  per  ct.  Coupon  Bond  of  *60 
75  shares  National  Bank  of  the  Republic,  . 
$1,000  United  States  5-20  6  per  cent.  Coupon 

Bond  of  July,  1865,  .... 
State  of  Pennsylvania  5  per  cent.  Coupon  Bonds 

15  shares  Lamar  Fire  Insurance  Company, 


$700  00 

$500  00 

540  00 

200  00 

2,500  00 

1,200  00 

6,670  00 

5,500  00 

4,485  00 

3,000  00 

3,900  00^ 

750  00  1 

805  00  [ 

5,000  00 

250  00  J 

2,200  00 

1,800  00 

1,000  00 

850  00 

1,020  00  ) 

4,650  00 

4,284  00  ) 

575  00 

400  00 

1,840  00 

1,400  00 

3,360  00  > 

3,000  00 

750  00 ) 

700  00 

500  00 

9,075  00 

4,000  00 

1,080  00 

800  00 

2,000  00 

700  00 

1,725  00 

1,500  00 

$50,209  00    $35,000  00 
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Summary  of  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*   .  $58,200  00 

United  States  stocks  and  securities,     .       .       .  248,600  00 

City  stocks  and  bonds,   4,850  00 

Cash  loans  on  collateral  security,        .       .       .  35,000  00 
Cash  deposited  in  the  National  Bank  of  the 

Republic,   4,955  64 

Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   1,707  90 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   4,729  87 

Interest  (not  included  above,)  accrued  but  not  due,  543  64 

Gross  present  Assets,    $358,587  05 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,  $5,584  95 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
risks,       .       .       .......      53,859  09 

Return  premiums  unpaid  on  settled,  cancelled  or 

surrendered  policies,   206  60 

Gross  present  Liabilities  except  Capital  Stock,   59,650  64 


Surplus  as  regards  Policy-holders,  ...  .  .  $298,936  41 
Capital  Stock,   200,000  00 


Surplus  over  Capital,  $98,936  41 

•  Value  of  lands  mortgaged,  ■withou^uildings,  $36,500  00 

Talue  of  buildings  thereon,   73,000  00 


Total  value  of  mortgaged  premises,  $109,500  00 

Amount  of  insurance  held  as  collateral,   58,200  00 
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STATE  FIRE  INSURANCE  COMPANY,  CLEVELAND,  O. 

[Incorporated  February  3, 1865.   Commenced  business  in  1865.] 

Edmund  P.  Morgan,  President.  Secretary,  A.  M.  Searles. 

Office,  Cor.  of  Superior  and  Water  Streets,  Cleveland,  0. 
Attorney  to  accept  service,  Franklin  S.  Phelps,  Boston. 

Detailed  Statement  of  Assets.* 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  5-20  Bonds  of  1864,      .       .       .    $13,000  00  ^514,950  00 

"        "     5-20  Bonds  of  1865,  (new,)  .       .      35,000  00  39,550  00 

«     5-20  Bonds  of  1867,      .       .       .       2,000  00  2,260  00 

"        "     5-20  Bonds  of  1868,  (new,)  ..       .      10,000  00  11,300  00 


$60,000  00    $68,060  00 
Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

50  shares  Commercial  National  Bank,  Cleveland, 
300 
40 
135 
8 
32 
76 
100 


Cleveland  Gas-Light  and  Coke  Co., 
Merchants'  National  Bank,  Cleveland 
National  City  Bank,  Cleveland,  . 
Cleveland  Paper  Company, 
People's  Gas-Light  Co.,  Cleveland, 
Lake  Superior  Iron  Company,  . 
Western  Union  Telegraph  Company, 
Western  Union  Telegraph  Company  Bonds, 
United  States  Bonds  


$6,500  00  1 

$6,500  00 

5,000  00  i 

5,000  00 

4,000  00 

14,850  00 

12,252  78 

900  00 

700  00 

800  00 

469  44 

1,900  00 

1,000  00 

3,300  00 

3,000  00 

9,500  00 

9,000  00 

8,000  00 

7,500  00 

$55,750  00 

$44,422  22 

Other  Cash  Loans : — 
Note  of  W.  S.  Streator,  dated  December  30,  1^67,  on  demand, 

endorsed  by  Darius  Adams,     .       .      .....      $5,000  00 


Debts,  Claims  and  Demands  owing  the  Company : — 
Note  of  S.  H.  Kirby,  April  30,  1868,  on  demand, 
Note  of  N.  A.  Gilbert,  October  26,  1866,  one  day,  balance. 
Note  of  H.  P.  De  Long,  December  31,  1867,  six  months,  . 


Other  Assets  and  Property  owned  by  the  Company  :- 

Revenue  stamps,  

Safe,  office  furniture  and  equipments,  .... 


$53  20 
398  65 
106  00 


$557  85 

$25  00 
2,946  01 


$2,971  01 


*  The  Assets  and  Liabilities  of  this  Company  are  stated  as  found  by  examination  at  its  home 
office,  March  15, 1869. 
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Summary  of  Assets,  March  15,  1869. 

Loans  on  mortgage  of  real  estate,*      .       .       .  $84,160  89 

United  States  stocks  and  securities,     .       .       .  68,060  00 

Cash  loans  on  collateral  security, ....  44,422  22 

Other  cash  loans,   5,000  00 

Cash  on  hand  in  the  office  of  the  Company,        .  4,212  02 
Cash  deposited  in  the  National  City  Bank,  .       .  10,520  44 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   8,045  47 

Premium  notes  taken  for  marine  and  inland  risks, 

not  yet  due,   1,185  00 

Premium  notes  taken  for  marine  and  inland  risks, 
overdue  and  not  paid,  $3,924.30.    Actual  value 

thereof,    .      .       .      .       .      .      .       .  3,924  30 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,   557  85 

Interest  (not  included  above,)  due  and  not  paid, 

$2,890;  accrued  but  not  due,  $8,161,      .       .  11,05100 

All  other  assets  and  property,      ....  2,971  01 

Gross  present  Assets,   $244,110  20 

Liabilities. 

JiOsses  and  claims  adjusted,  but  not  yet  due,       .  $3,750  00 

Claims  for  loss  disputed  or  resisted,     .       .       .  3,800  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  marine  and  inland  risks  not  marked  off,  36,283  75f 

All  other  debts  and  obligations ;  viz.,  rents,  166  66 

Gross  present  Liabilities  except  Capital  Stock,   44,000  41 


Surplus  as  regards  Policy-holders,  $200,109  79 

Capital  Stock,   200,000  00 


Surplus  over  Capital,   .       .       .       .....        $109  79 

*  Value  of  lands  mortgaged,  without  buildings,  $112,800  00 

Value  of  buildings  thereon,   84,300  OQ 


Total  value  of  mortgaged  premises,  $197,100  00 

Amount  of  ingurance  held  as  collateral,   13,700  00 

t  Deducting  S4,ol5.55  on  fire  risks,  and  $520  on  marine  and  inland  risks,  actually  paid  towards 
re-insuring  the  same. 
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SUN  INSURANCE  COMPANY,  CLEVELAND,  O. 

[Incorporated  January,  1865.    Commenced  business  March  4,  I860.] 

Stillman  Witt,  President.  Secretary,  Edwin  C.  Rouse. 

Office,  No.  97  Sujjerior  Street,  Cleveland,  0. 
Attorney  to  accept  service,  John  AV.  Cartwright,  Jr.,  Boston. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 


United  States  Bonds  of  1864,  . 
"        "     Pacific  Railroad  Bonds, 


City  Stocks  and  Bonds : — 
City  of  Cleveland  Bonds,  .... 
City  of  Toledo  Bonds,  .... 

National  Bank  Stocks  : — 

40  shares  Second  National  Bank,  Cleveland, 

Railroad  Stocks  : — 
200  shares  Cleveland  and  Toledo  Railroad  Co.,  . 
200     "     Cleveland  and  Mahoning  Railroad  Co., 
100     "     Cleveland,  Columbus  and  Indianapolis 

Railroad  Company,  


^18,000  00  819,500  00 
100,000  00    100,000  00 


$118,000  00  $119,500  00 

813,000  00    $ia|500  00 
13,500  00      13,000  00 


S26,500  00    $25,500  GO 


Par  val.  Market  val.  Market 
per  share,  per  share.  value. 

$100     $150    $6,000  00 


$50 
50 

100 


$50  $10,000  00 
47^    9,500  00 

80      8,000  00 
$27,500  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

•  Market  value.   Loaned  thereon. 

United  States  Bonds,   $5,000  00      $4,300  00 

City  of  Cleveland  Bonds,   1,900  00        1,500  00 

Cleveland  and  Mahoning  Railroad  Stock,   .       .  14,175  00      12,000  00 

Hahnemann  Life  Insurance  Company's  Stock,    .  5,000  00       2,500  00 

Cleveland  Paper  Company  Stock,      .       .   •   .  000  00          500  00 


$26,675  00    $20,800  00 


.  Summary  of  Assets,  December  31,  1868. 
Loans  on  mortgage  of  real  estate,  (first  liens,)*   .    $40,901  84 
United  States  stocks  and  securities,     .       .       .    119,500  00 


Amount  carried  forward, 


$160,401  84 


Value  of  lands  mortgaged,  without  buildings,   $75,200  00 

Value  of  buildings  thereon,  .■      .  43,300  00 

Total  value  of  mortgaged  premises,   .$118,500  00 

Amount  of  insurance  held  as  collateral,   17,000  00 
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Amount  brought  forward, 
City  stocks  and  bonds, 
National  bank  stocks,  . 
Kailroid  stocks,  .... 
Cash  loans  on  collateral  security. 
Cash  on  hand  in  the  office  of  the  Company, 
Cash  deposited  in  the  Second  National  Bank, 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,    .       .       .    '  *. 
Interest  (not  included  above,)  due  and  accrued. 
All  other  assets  and  property;  viz.,  safe  and 
office  furniture, 

Gross  present  Assets,  . 


$160,401  84 
25,500  00 
6,000  00 
27,500  00 
20,800  00 
4,089  01 
5,287  95 

10,356  12 
1,712  00 

2,765  09 


$264,412  01 


Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,  $12,000  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 


risks. 


Gross  present  Liabilities  except  Capital  Stock, 


58,385  00 


Surplus  as  regards  Policy-holders,  .  ....  $206,027  01 
Capital  Stock,   200,000  00 


Surplus  (3ver  Capital, 


$6,027  01 


SUN  MUTUAL  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  May  22, 1841.   Commenced  business  in  1841.] 

Moses  H.  Grinnell,  President.  Secretary,  Isaac  H.  Walker. 

Office,  No.  52  Wall  Street,  New  York. 
Attorney  to  accept  service,  Joseph  F.  Hovey,  Boston. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  yalue.      Market  yalue. 

United  States  10-40  Bonds,  .       .       .      .      ..  $160,000  00  $164,600  00 

"       "     5-20  Bonds,   306,000  00    340,425  00 


City  Stocks  and  Bonds  : — 
Bonds  of  the  City  of  New  Orleans, 


$466,000  00  $505,025  00 


$1,000  00      $1,000  00 
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Other  Corporate  Stocks  and  Securities :- 


Par  Tal. 
per  share. 

RXftrlcct  Vfil. 
per  share. 

Market 
value. 

80  shares  Coast  Wrecking  Company, 

§100 

§100 

§8,000  00 

375     "     Phenix  Mutual  Insurance  Company, 

• 

Philadelphia,  

10 

6 

2,250  00 

$480  Scrip  of  Commercial  Mutual  Insurance  Com- 

pany, New  York,  

100 

60 

288  00 

§330  Scrip  of  New  York  Mutual  Insurance  Com- 

pany, New  York,     .       .       .  *  *  . 

100 

50 

165  00 

§40  Scrip  of  Pacific  Mutual  Insurance  Company, 

100 

60 

24  00 

§10,727  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans: — 

Market  value.    Loaned  thereon. 

10  shares  Empire  City  Insurance  Company,        .      §1,200  00)  ^-j^ 
§200  United  States  6  per  cent.  Bonds  of  1881,    .  234  00  )  '"" 


pe 
s-L 

42     "     Ocean  Bank,   2,268  00 


55  shares  Harlem  Gas-Light  Company,       .       .       4,400  00  |^     ^  qqq  qq 


§8,102  00  §5,200  00 

Other  Cash  Loans  : — 

Loan  to  Pilot  Boat  "  Edmund  Blunt,"  secured  by  mortgage,      .  §1,500  00 

Sundry  individual  accounts,   2,372  46 


§3,872  46 


Debts,  Claims  and  Demands  owing  the  Company : — 
Judgments  held   by  the   Company  against  sundry  parties, 

§54,432.26.    Estimated  value  thereof,  §2,500  00 

Summary  of  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*    .  §26,000  00 

United  States  stocks  and  securities,     .       .       .  505,025  00 

City  stocks  and  bonds,   1,000  00 

Other  corporate  stocks  and  securities,  .       .       .  10,727  00 

Cash  loans  on  collateral  security,        .       .       .  5,200  00 

Other  cash  loans,   3,872  46 

Cash  deposited  in  the  Phenix  Bank,    .       .       .  12,256  86 

Cash  deposited  in  the  Manhattan  Bank,      .       .  11,814  82 

Cash  deposited  in  the  Leather  IManufacturers'  B'k,  14,538  02 
Cash  deposited  in  the  Leather  Manufacturers' 

Bank,  in  gold,   7,434  16 


Amount  carried  forward,      ....  §597,868  32 

Value  of  lands  mortgaged,  including  buildings,  $73,500  00 

Amount  of  insurance  held  &a  collateral,   10,000  00 
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Amount  brought  forward^      ....  $597,868  32 

Cash  deposited  with  Foreign  Bankers,  in  gold,    .  6,307  79 

Premium  on  above  gold  at  134^,  ....  4,740  97 

Net  amount  due  f^om  agents  for  premiums  col- 
lected during  the  year,   20,000  00 

Premium  notes  taken  for  marine  and  inland  risks, 

not  yet  due,   154,974  91 

Premium  notes  taken  for  marine  and  inland  risks, 
overdue  and  not  paid,  $223,851.71.  Actual 

value  thereof,  16,000  00 

Due  or  owing  from  other  companies  for  re-insur- 
ance on  losses  already  paid,     ....  18,578  76 

Salvages  and  savings  on  losses  already  paid,       .  97,861  82 

Stock-notes  given  in  advance  of  premiums  on 

agreements  for  insurance,        .....  111,166  35 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,     .       .•   2,500  00 

Interest  (not  included  above,)  due  and  not  paid, 

•$735;  accrued  but  not  due,  $433.25,       .       .  1,168  25 

Gross  present  Assets,   $1,031,167  17 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,        .  $6,942  15 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   43,912  00 

Claims  for  loss  disputed  or  resisted,     .       .       .  39,250  00 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,   234  50 

Premium  reserve,  or  re-insurance  fund,  taken  at 
the  full  amount  of  premiums  received  on  marine 

and  inland  risks  not  marked  off,      .       .       .  219,122  89* 

Principal  unpaid  on  scrip  ordered  to  be  redeemed,  11,108  00 

Interest  declared  on  scrip  and  not  paid,      .       .  9,350  10 

Dividends  in  cash  taken  in  lieu  of  scrip  declared 

and  unpaid,   3,500  00 

Return  premiums  unpaid  on  settled,  cancelled  or 

surrendered  policies,   10,511  43 

National  taxes  and  duties,  due  or  accrued,  .      .  1,180  35 

All  other  debts  and  obligations  ;  viz.,  rents,  com- 
missions and  counsel  fees,        ....  9,993  02 

Gross  present  Liabilities  except  Capital  Stock,   355,104  44 

«  

Surplus  as  regfeirds  Policy-holders,  $676,062  73 

Capital  Stock,   500,000  Ot) 


Surplus  over  Capital,   $176,062  73. 

•  Deducting  S6;282.70  actually  paid  towards  re-in8urhig  the  same. 
53 
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TRADESMEN'S  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  December,  1858.   Commenced  business  December  28, 1858.] 

David  B.  Keeler,  President.  Secretary^  Timothy  Y.  Brown. 

Office,  No.  168  Broadway,  New  York. 
Attorney  to  accept  service,  Franklin  S.  Phelps,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  6  per  cent.  Bonds  of  1881,    .      .    $10,000  00    $11,500  00 
"     5-20  Bonds,   170,000  00    186,537  50 

$180,000  00  $198,037  50 

'   City  Stocks  and  Bonds : — 

City  of  Brooklyn  7  per  cent.  Thirty  Years  Bonds,      $5,0^0  00  $5,250  00 

National  Bank  Stocks : —  , 

Par  val.  Market  val.  Market 
per  share,  per  share.  value. 

125  shares  Mechanics'  and  Traders'  National 


Bank,  New  York,   $25      $35    $4,375  00 

Summary  of  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*   .  $130,100  00 

United  States  stocks  and  securities,     .       .       .  198,037  50 

City  stocks  and  bonds,   5,200  00 

National  bank  stocks,   4,375  00 

Cash  on  hand  in  the  office  of  the  Company,        .  4,981  16 
Cash  deposited  in  the  Mechanics'  and  Traders' 

National  Bank,   8,936  76 

Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,    .      .       .      .      .  2,948  75 
Office  and  other  premiums  unpaid  and  in  process 
of  collection,  deducting  $250  bad  and  doubtful 

debts,   11,758  53 

Interest  (not  included  above,)  accrued  but  not  due,  2,948  75 
All  other  assets  and  property,  not  described, 
$143.70. 

Gross  present  Assets,   .      .      .      .      .  $369,286  45 


Amount  carrie^forwardy  ^     .  $369,286  45 

^  Value  of  lands  mortgaged,  without  buildings,  $229,000  00 

Value  of  buildings  thereon,   428,000  00 


Total  value  of  mortgaged  premises,   •   $657,000  00 

Amount  of  insurance  held  as  collateral,   161,800  00 
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• 

Liabilities.  . 

Losses  and  claims  adjusted,  but  not  yet  due, 

$2,292 

80 

Claimed,  reported  and  supposed  losses,  not  yet 

8,854 

00 

Claims  for  loss  disputed  or  resisted. 

5,300 

00 

Cash  dividends  to  stockholders,  declared  and  un- 

390 

25 

Premiumrfeserve,  or  re-insurance  fund,  taken  at 

50  per  cent,  of  premiums  received  on  unexpired 

fire  risks,  and  the  full  amount  of  premiums  re- 

ceived on  inland  risks  not  marked  off, 

91,367 

69- 

Due  or  owing  other  companies  for  re-insurance 

116 

82 

Return  premiums  unpaid  on  settled,  cancelled  or 

surrendered  policies,  

96 

37 

National  taxes  and  duties,  due  or  accrued,  . 

282 

75 

All  other  debts  and  obligations ;  viz.,  rents, . 

750 

00 

Gross  present  Liabilities  except  Capital  Stock,   109,456  63 

Surplus  as  regards  Policy-holders,   $259,829  77 

Capital  Stock,  * .      .  150,000  00 

Surplus  over  Capital,   $109,829  77 


UNION  FIRE  INSURANCE  COMPANY,  BALTIMORE,  MD. 

[Incorporated  in  1865.   Commenced  business  July  1865.] 

John  Coates,  President.  Secretary,  Otis  Spear. 

Office,  No.  42  Second  Street^  Baltimore,  Md. 
Attorney  to  accept  service,  S.  W.  Trowbridge,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  Reg'd  Bonds,  Jan.  and  July,    $29,000  00    $31,212  63 
"       "     5-20  Reg'd  Bonds,  May  and  Nov., .      14,000  00      14,840  00 


$43,000  00    $46,052  63 


Deducting  $1,590.92  actually  paid  towards  re-insuring  fire  risks. 
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State  Stocks  and  Bbnds : — 

Par  value.  Market .yalae. 

State  of  Virginia  6  per  cent.  Registered  Bonds,  .  $30,000  00  $13,600  00 
State  of  North  Carolina  6  per  cent.  Coupon  Bonds, 

(^Id,)                                                         14,000  00  8,785  00 

State  of  North  Carolina  6  per  cent.  Coupon  Bonds, 

(new,)                                                           5,500  00  3,227  50 


$49,500  00    $25,612  50 
National  Bank  Stocks : —  ^ 

Par  val.  Market  Tal.  Market 
per  share,  per  share.  yalue. 

535  shares  National  Mechanics'  Bank,  Baltimore,  $10  $11  $5,885  00 
100  "  National  Exchange  Bank,  Baltimore,  .  100  96|  9,675  00 
107     "     Third  National  Bank,  Baltimore,       .     100       102    10,914  00 


$26,474  00 


Cash  Loans : — 

Call  Loans  secured  by  United  States  5-20  Bonds,  State  Bonds, 

Mercantile  Notes,  having  ample  margins  on  each  Loan,  .      .  $9,450  00 

Bills  receivable,  '  .  2,202  42 


•  $11,652  42 
Summary  of  Assets,  December  31,  1868. 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,   $50,000  00 

United  States  stocks  and  securities,     .      .       .  46,052  63 

State  stocks  and  bonds,   25,612  50 

National  bank  stocks,   26,474  00 

Cash  loans,   11,652  42 

Cash  on  hand  in  the  office  of  the  Company,  and 

deposited  in  the  Bank  of  Commerce,       .      .  3,188  04 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   7,454  26 

Interest  (not  included  above,)  due  and  not  paid, 

$1,800 ;  accrued  but  not  due,  $614,  .      .       .  2,414  00 

All  other  assets  and  property ;  viz.,  office  furniture,  900  00 

Gross  present  Assets,    $173,747  85 

Liabilities. 

Losses  and  claims  adjusted  but  not  yet  due,        .  $1,758  70 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   13,126  64 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,      .   522  50 


Amounts  earned  forward^    .      .      .      .    $15,407  84  $173,747  85 
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Amounls  hrougJit  forward,    ....    $15,407  84  $173,747  85 
Premium  reservQ,  or  re-insurance  fund,  taken  at 
ho  per  cent,  of  premiums  received  on  unexpired 

risks,   37,502  23* 

All  other  debts  and  obligations;  viz.,  salaries, 
$500 ;  office,  agency  and  incidental  expenses, 

$456.67,   956  67 

Grosspresent  Liabilities  except  Capital  Stock,   53,866  74 


Surplus  as  regards  Policy-holders,  $119,881  11 

Capital  Stock,  ;      .      .      .    100,000  00 


Surplus  over  Capital,   $19,881  11 


UNITED  STATES  FIRE  AND  MARINE  INSURANCE  COMPANY, 
.  BALTIMORE,  MD. 

[Incorporated  February  7, 1866*  Commenced  business  March  19, 1866  ] 

John  W.  Randolph,  President.  Secretary,  Henry  C.  Jones. 

Office,  No.  173  South  Broadway,  Baltimore,  Md. 
lA-ttorney  to  accept  service.  Franklin  S.  Phelps,  Boston. 

Detailed  Statement  op  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  Bonds,  "$143,000  00  $155,040  00 


State  and  City  Stocks  and  Bonds  : — 
State  of  Virginia  Bonds, 
State  of  Tennessee  Bonds,  . 
City  of  Annapolis  Water  Loan,  . 


.    $30,000  00    $15,000  00 
.      30,000  00      22,500  00 
5,000  00       5,000  00 


$65,000  00    $42,500  00 

National  Bank  Stocks  ; — 

Par  val.  Market  ral.  Market 
per  share,  per  share.  value. 

69  shares  Second  National  Bank,  Baltimore,  .  $100  $150  $10,350  00 
100  "  Third  National  Bank,  Baltimore,  .  100  103  10,300  00 
100    "    National  Exchange  Bank,  Baltimore,  .     100       100    10,000  00 


$30,650  00 


Deducting  tSOO  actually  paid  towards  re-insuring  the  same. 
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Railroad  Stocks  and  Bonds : — 

Par  val.  Maijcet  yal.  Market 
per  share,  per  share.  value.- 

200  shares  Baltimore  and  Ohio  Railroad  Co.,  .  $100  $120  $24,000  00 
Wilmington  and  Weldon  Railroad  Bonds,  .      .        -         -    15,000  00 


$39,000  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  yalue.   Loaned  thereon. 

$1,000  United  States  5-20  Bond, ....  $1,080  00        $250  00 

Summary  of  Assets,  December  31,  1868. 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,   $20,000  00 

United  States  stocks  and  securities,     .       .       .  155,040  00 

State  and  city  stocks  and  bonds,  .       .      .  42,500  00 

National  bank  stocks,   30,650  00 

Railroad  stocks  and  bonds,   39,000  00 

Cash  loans  on  collateral  security,        .      .       .  250  00 
Cash  on  hand  in  the  office  of  the  Compan/,       .  1,189  35 
Cash  deposited  in  the  Second  National  Bank,     .  15,485  34 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   52,897  93 

Premium  notes  taken  for  marine  and  inland  risks,  • 

not  yet  due,   69,004  82 

Premium  notes  taken  for  marine  and  inland  risks, 
overdue  and  not  paid,  $24,284.50.  Actual 

value  thereof,   23,597  .00 

Salvages  and  savings  on  losses  already  paid, 
$5,000;  on  outstanding  losses  not  yet  paid, 

$8,750,   13,750  00 

Interest  (not  included  above,)  due  and  not  paid, 

$7,887.04 ;  accrued  but  not  due,  $903.86,        .  8,790  90 
All  other  assets  and  property;  viz.,  office  furni- 
ture, &c.,   1,000  00 

Gross  present  Assets,    $473,155  34 

• 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  $26,140  71 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   16,548  77 

Claims  for  loss  disputed  or  resisted,     .      .      ,  9,750  00 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,                                         ...  565  00 

Owing  for  borrowed  money,       ....  10,000  00 


Amounts  carried  forward,    .      .       .       .    $63,004  48  $473,155  34 
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Amounts  brought  forward,     ....    ^63,004  48  $473,155  34 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  marine  and  inland  risks  not  marked 

off,  .       .       .   180,016  60 

All  other  debts  and  obligations ;  viz.,  salaries,     .  724  89 

Gross  present  Liabilities  except  Capital  Stock,   243,745  97 


Surplus  as  regards  Policy-holders,       .       ....  $229,409  37 

Capital  Stock,     ...  ...  $250,000  00 

Net  present  Assets,     .      .      .      .      .      .    229,409  37 

Impairment  of  Capital,        ....    $20,590  63 


WASHINGTON  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  December  14,  1850.   Commenced  business  December  14, 1850.] 

G.  C.  Satterlee,  President.  Secretary,  William  K.  Lothrop. 

Office,  No.  172  Broadway,  New  York. 
Attorney  to  accept  service,  L.  S.  Jot^dan,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  Talue.  Market  value. 

United  States  6  per  cent.  Bonds  of  1881,    .      .  $227,000  00  $252,400  00 

"       "     5-20  Bonds  of  1862,     .      .      .      32,000  00  35,100  00 

"     5-20  Bonds  of  1865,     .      .      .    103,400  00  111,900  00 


$362,400  00  $399,400  00 

State,  County  and  City  Stocks  and  Bonds: — 

State  of  Tennessee  Bonds,  $46,000  00  $30,265  75 

New  York  City  and  County  Bonds,    .       .       .       6,000  00  6,000  00 


Other  Corporate  Stocks  : — 


$52,000  00    $36,265  75 


Par  Tal.  Market  Tal.  Market 
per  share,  per  share.  value. 


355  shares  So.  American  Navigation  and  Marine 

Railroad  Company,       .      .       .    $100      $50  $17,750  00 
985    "     Hampshire  and  Baltimore  Coal  Co.,    .       50        25    24,625  00 


$42,375  00 
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Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  ralue.   Loaned  thereon. 

20  shares  Fulton  Insurance  Company, 

10     "     New  York  Fire  Insurance  Company 
5     "     Merchants'  Insurance  Company,  . 

10     "     Brooklyn  Life  Insurance  Company, 
100     "     Eesolute  Insurance  Company, 

40    "     Bank  of  New  York,  . 

15     "     Metropolitan  National  Bank, 

40     "     -Stna  Insurance  Company, 

10     "     Sun  Printing  and  Publishing  Associa'n, 

20     "     First  National  Eclectic  Life  Insurance 
Company,  .... 

20     "     Manhattan  Life  Insurance  Company, 

10     "     Security  Life  Insurance  Company, 

20     "     Adriatic  Insurance  Company, 
434     "     iEtna  Insurance  Company, . 

12     "     Belief  Insurance  Company, 
132,500  Manhattan  G.  M.  Company  Bonds, 
^6,100  United  States  Coupon  Bonds,  . 
$4,000  State  of  Tennessee  Bonds, 

33  shares  Bank  of  New  York,  . 

30     "     Mercantile  Mutual  Insurance  Co., 
100     "     Ohio  and  Mississippi  Railroad  Co., 
$1,000  City  of  Milwaukee  Bond,  . 
$1,000  United  States  Coupon  Bond  of  1881, 


$600 

00^ 

600 

00  j 

$730  00 

UU  J 

1  700  00 

±jt  \J\I  \J\J 

5,400 

00^ 

1,875 

00 

8,000  00 

2,150 

00  J 

10,000 

00 

4,000  00 

2,000 

00 

1,800  00 

3,000 

00 

1,200  00 

1,000 

00 

800  00 

25,000 

00 

18,80.0  00 

10,800 

00 

6,075  70 

6,800 

00 

5,950  00 

2,800 

00 

2,500  00 

4,450 

00^ 

2,100 

00 

3,400 

00  y   10,000  00 

1,000 

00 

1,120 

00. 

$86,495  00 

$61,555  70 

Debts,  Claims  and  Demands  owing  the  Company  : — 
Insurance  scrip,  judgmeTits,  debts,  claims,  &c.,     ....    $38,391  28 


Summary  of  Assets,  December  31,  1868. 


Loan3  on  mortgage  of  real  estate,       .      .      .  $89,445  50 

United  States  stocks  and  securities,     .       .       .  399,400  00 

State,  county  and  city  stocks  and  bonds,     .       .  36,265  75 

Other  corporate  stocks,       .      ...      .       .  42,375  00 

Cash  loans  on  collateral  security,        .       .       .  61,555  70 
Cash  on  hand  in  the  office  of  the  Company,        .  6,191  63 
Cash  deposited  in  the  Commonwealth  Nat'l  Bank,  64,340  91 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   2,223  05 

Premium  notes  taken  for  inland  risks,  not  yet 

due,   3,468  31 


Amount  carried  forward,      ....  $705,265  85 
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Amount  brought  forward^     ....  ^705,265  85 


Office  and  other  premiums  unpaid  and  in  process 

of  collection,   11,548  50 

Salvages  and  savings  on  losses  alread);  paid,       .  4,000  00 

Other  debts,  claims  and  demands  owing  the  Com- 
pany,   38,391  28 

Interest  (not  included  above,)  due  and  not  paid,  5,424  22 

Gross  present  Assets,    ^764,629  85 

Liabilities. 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,  .       .      .      .      .      .      .     " .  $9,050  00 

Claims  for  loss  disputed  or  resisted,     .      .       .  6;000  00 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  inland  risks  not  marked  off,     .       .  154,577  35* 
Principal  unpaid  on  scrip  ordered  to  be  redeemed,  5,736  00 
Interest  declared  on  scrip  and  not  paid,      .       .  5,487  50 
National  taxes  and  duties,  due  or  accrued,  .       .  646  10 
All  other  deb/s  and  obligations ;  viz.,  rents,       .  1,208  33 
Gross  present  Liabilities  except  Capital  Stock 
and  Scrip,*     182,655  28 


Surplus  as  regards  Policy-holders,  $581,974  57 

Capital  Stock,  $400,000  00 

Scrip  outstanding,   204,640  00  • 


$604,640  00 

Net  present  Assets,   581,974  57 


Impairment  of  Scrip,  $22,665  43 


*  Deducting  S40;649.26  OH  fire  risks,  and  $2,338.49  on  inland  risks,  actually  paid  towards  re-in- 


8ur|^g  the  same. 

t  Scrip  dividends  declared  during  the  year,   $30,830  00 

Rate  per  cent,  of  dividend  on  participating  premiums,   83  1-3  per  cent. 

Average  rate  per  cent,  to  date,   45  per  cent. 

Annual  rate  of  interest  paid  on  scrip,   6  per  cent. 

Scrip  authorized  to  be  redeemed  during  the  year,   $29,757  00 

Limit  ^f  accumulation  before  any  scrip  becomes  redeemable,      .      .      .  200,000  00 

54 
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WESTCHESTER   COUNTY  MUTUAL  INSURANCE  COMPANY, 
NEW  ROCHJELLE,  N.  Y. 

[Incorporated  March  14, 1837.   Commenced  business  May  3, 1837.] 

George  J.  Pexfield,  President.        .  Secretary,  George  R.  Crawford. 
Office  at  New  Rochelle,  Westchester  County,  N.  Y. 
Attorney  to  accept  service^  A.  N.  Cowles,  Sheffield. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  6  per  cent.  Bonds  of  1881,    .       .    $15,500  00 


C  fl>07  ftftn  f\r\ 

"     5-20  Bonds  of  1862,     .       .      .       9,000  00  >  ' 


$24,500  00    $27,660  00 

State  and  County  Stocks  and  Bonds : — 

State  of  New  York  Bounty  Bonds,     .       .      .  $14,000  00  >        qoo  00 

Westchester  County  Bonds,       ....  5,500  00  )    "  ' 

$19,500  00    $20,900  00 

Summary  of  Assets,  December  31,  1868. 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,   $5,000  00  * 

Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  186,200  00 
United  States  stocks  and  securities,  .  .  .  27,660  00 
State  and  county  stocks  and  bonds,  .  .  .  20,900  00 
Cash  on  hand  in  the  office  of  the  Company,  .  5,021  88 
Cash  deposited  in  the  Fulton  Bank  of  New  York,  4,551  59 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   7,253  45 

Interest  (not  included  above,)  due  and  not  paid, 

$1,337 ;  accrued  but  not  due,  $4,297.13,  .       .  5,634  13 
All  other  assets  and  property ;  viz.,  safes,  office 

furniture,  &c.,   2,500  00 

Gross  present  Assets,    $264,724  05 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  $2,500  00 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   7,000  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   101,507  48t 

National  taxes  and  duties,  due  or  accrued,  .       .  134  87 

Gross  present  Liabilities,      ....   111,142  35 

Surplus,  $153,581  70 


*  Amount  of  insurance  held  as  collateral,  $212,200. 

t  Deducting  f 3,347.60  actually  paid  towards  re-insuring  the  same. 
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WESTERN  INSURANCE  COMPANY,  BUFFALO,  N.  Y. 

[iDCorporated  May,  1S62.   Commenced  business  June  1,  18C2.] 

Gibson  T.  Williams,  President.  Secretary^  Edward  B.  Smith. 

Office,  No.  8  Main  Street,  Buffalo,  N.  Y. 
Attorney  to  accept  service,  Edward  Stearns,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  6  per  cent.  Registered  Bonds,  ^300,000  00  |321,600  00 

City  Loans : — 
Orders  of  the  Mayor  of  Buffalo  on  the  City  Treas- 
urer, with  interest  after  three  months  from  date,        $718  50        $718  50 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.  Loaned  thereon. 

$1,000  United  States  5-20  Coupon  Bonds,  .       .  $1,120  00  $1,000  00 

$2,000  United  States  5-20  Coupon  Bonds,  .       .       2,240  00  1,700  00 

$6,000  United  States  5-20  Coupon  Bonds,  .  .  6,720  00  6,000  00 
122  shares  Buffalo,  New*York  and  Erie  Railroad 

Company,  "  12,200  00  10,000  00 

100     "     Buffalo  Gas-Light  Company,      .       .       7,500  00  5,000  00 

110     "     Buffalo  City  Insurance  Company,      .  12,650  00  9,800  00 

168     «     Mutual  Insurance  Company,      .       .       8,240  00  5,917  50 

$2,000  United  States  5-20  Coupon  Bonds,  .      .       2,240  00  2,000  00 

53  shares  Fort  Stanwix  Bank,  Rome,  N.  Y.,  .  2,782  50  1,200  00 
Mortgage  on  real  estate,  assigned  as  collateral, 

property  worth  at  least   10,000  00  3,^  46 

Mortgage  on  Bark  B.  F.  Joy,  of  Detroit,  first  lien, 

with  policy  of  insurance  as  collateral,     .       .        -      -  5,000  00 


•            $65,692  50  $50,915  96 
Other  Assets  and  Property  owned  by  the  Company : — 
Wrecking  materials,  consisting  of  pumps,  hawsers,  &c.,  office 

furniture  and  stamps  on  hand,   $8,808  49 

Summary  of  Assets,  December  31,  1868. 
Loans  on  mortgage  of  real  estate,  (first  liens,)*  .    $84,500  00 
United  States  stocks  and  securities,     .       .       .    321,600  00 

Amount  carried  forward,     ....  $406,100  00 

*  Value  of  lands  mortgaged,  without  buildings,  $159,000  00 

Yalae  of  buildings  thereon,   132,000  00 

Total  value  of  mortgaged  premises  $291,000  00 

Amount  of  insurance  h^  as  collateral,      .      .      .  '   52,500  00 
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Amount  hrougJit  forward,      ....  ^406,100  00 

City  loans,   718  50 

Cash  loans  on  collateral  security,        .      .      .  50,915  96 

Cash  on  hand  in  the  office  of  the  Company,       .  1,740  10 
Cash  deposited  with  Robinson,  Cox  &  Co.,  New 

York,      ........  9,467  53 

Cash  deposited  in  sundry  banks  in  Buflfalo,  .       .  93,611  71 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   30,911  78 

Premium  notes  taken  for  inland  risks,  not  yet 

due,   24,631  56 

Premium  notes  taken  for  inland  risks,  overdue  and 

not  paid,  $2,625.09.    Actual  value  thereof,     .  2,625  09 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,   8,109  42 

Due  or  owing  from  other  companies  for  re-insur- 
ance on  losses  already  paid,     ....  12,143  90 
Salvages  and  savings  on  losses  already  paid,       .  11,500  00 
Interest  (not  included  above,)  accrued  but  not  due,  1,700  00 
All  other  assets  and  property,     ....  8,809  49 

Gross  present  Assets,,  —  8662,985  04 

.  Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  $7,100  00 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   16,475  00 

Claims  for  loss  disputed  or  resisted,     .       .       .  32,350  00 

Prenuum  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 
fire  risks,  and  the  full  amount  of  premiums  re- 
ceived on  inland  risks  not  marked  off,      .       .  159,27^  00* 

Due  or  owing  other  companies  fot  re-insurance 

premiums,       .       .     *   5,437  70 

Gross  present  Liabilities  except  Capital  Stock,   220,636  70 


Surplus  as  regards  Policy-holders,  .  .  .  .  .  $442,348  34 
Capital  Stock;   300,000  00 


Surplus  over  Capital,  $142,348  34 

*  Deducting  $31,053  38  actually  paid  towards  re-insuring  fire  risks. 
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YONKERS  AND  NEW  YORK  FIRE  INSURANCE  COMPANY, 
NEW  YORK. 

[Incorporated  March  13,  1863.   CommeDced  business  March  13, 1863.] 

Richard  L.  Franklin,  President.  Secretary^  John  W.  Murray. 

Office,  No.  161  Broadway,  New  York. 
Attorney  to  accept  service^  Charles  E.  Lane,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  ralue. 

United  States  6  per  cent;  Bonds  of  1881,    .      .  $100,000  00  $111,250  00 

«       "     5-20  Bonds  of  1864,     .      .       .    200,000  00  215,500  00 

"       "     5-20  Bonds  of  1865,     .      .      .    100,000  00  107,000  00 


$400,000  00  $433,750  00 

State  Stocks  and  Bonds : — 
State  of  New  York  Bonds,  $31,000  00   .$33,170  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 


$25,000  United  States  5-20  Bonds  of  1864, . 

$27,500 

00" 

$10,000  Erie  Railroad  Fourth  Mortgage  Bonds,  . 

9,000 

00 

$2,000  Harlem  Railroad  First  Mortgage  Bonds,  . 

2,000 

00 

$15,000  Phenix  National  Bank  Stock,* 

16,200 

00 

$5,000  St.  Nicholas  National  Bank  Stock,  . 

5,350 

00 

)-  $50,000 

00 

$6,600  Continental  National  Bank  Stock,  . 

6,600 

00 

$10,000  Widows'  and  Orphans'  Benefit  Life  In- 

surance Company  Stock,  

11,000 

00 

$10,000  Security  Insurance  Company  Stock, 

.10,000 

00 

$8,000  Uyversal  Life  Insuranc^Company  Stock, 

8,000 

00. 

$50,000  New  York  Guarante"and  Indemnity 

55,000 

00 

70,000 

00 

$1,000  Guardian  Insurance  Company  Stock, 

750 

00 

500 

00 

$7,000  United  States  5-20  Bonds  of  1885,  . 

7,700 

00 

7,000 

00 

$7,000      "       "     5-20  Bonds  of  1885,  . 

7,700 

00 

7,500 

00 

$1,000  Bank  of  North  America  Stock, 

1,000 

00 

500 

00 

$10,000  New  York  Central  Railroad  Company's 

15,000 

00 

10,000 

00 

$10,000  New  York  Central  Railroad  Company's 

15,000 

00 

10,000 

00 

$10,500  United  States  5-20  Bonds  of  1865,  . 

11,550 

00 

10,000 

00 

$1,000  National  Bank  of  Yonkers  Stock,  . 

1,050 

00 

800 

00 

$1,000  National  Bank  of  Yonkers  Stock,  . 

1,250 

00 

800 

00 

$211,650  00 

$167,100  00 
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Summary  of  Assets,  December  31,  1868. 


Loans  on  mortgage  of  real  estate,  (first  liens,)*   .  $116,300  00 

United  States  stocks  and  securities,     .       .      .  433,750  00 

State  stocks  and  bonds,   33,170  00 

Cash  loans  on  collateral  security, ....  167,100  00 
Cash  on  hand  in  the  office  of  the  Company,        .  755  47 
Cash  deposited  in  the  Metropolitan  National  Bank,  8,176  81 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   35,290  48 

Due  or  owing  from  other  companies  for  re-insur- 
ance on  losses  already  paid,     ....  2,850  00 
Salvages  and  savings  on  losses  already  paid,       .  7,000  00 
Interest  (not  included  above,)  accrued  but  not  due,  15,081  00 
All  other  assets  and  property ;  viz.,  furniture  and 

property  in  office,   3,500  00 

Gross  present  Assets,    1822,973  76 

Liabilities. 

Losses  and  claims  adjusted  but  not  yet  due,        .  $2,442  13 

Claimed,  reported  and  supposed  losses  not  yet 

adjusted,   21,545  69 

Claims  for  loss  disputed  or  resisted,     .       .       .  3,500  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   104,350  62 

All  other  debts  and  obligations ;  viz.,  fents, .       .  667  00 

Gross  present  Liabilities  except  Capital  Stock,   222,505  44 


Surplus  as  regards  Policy-holders,  $600,468  32 

Capital  Stock,   500,000  00 


Surplus  over  Capital,    .      .       .     ^     .      .      .      .  $^00,468  32 

♦  Value  of  lands  mortgaged,  without  buildings,  $132,200  00 

Value  of  buildings  thereon   159,000  00 


Total  value  of  mortgaged  premises  $291,200  00 

Amount  of  insurance  held  as  collateral,   99,200  00 


FOREIGN  FIRE 
INSURANCE  COMPANIES. 


Abstract  of  Annual  Statements  for  the  Year  ending  Decem- 
ber 31,  1867,  AND  OF  the  Supplementary  Annual  State- 
ments OF  their  American  Branches  for  the 
Year  ending  December  31,  1868, — with 
Detailed  Statements  of  Asset^ 
AND  Liabilities. 
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DETAILED  STATEMENTS  OF  ASSETS  AND  LIABILITIES. 


IMPERIAL  (FIRE)  INSURANCE  COMPANY,  LONDON,  ENG. 
Richard  Jas.  Ashton,  Chairman.    Managing  Director,  William  Lyall. 

Office,  No.  1  Old  Broad  Street,  London,  England. 
Attorneys  to  accept  service,  Lorenzo  Burge  and  Charles  E.  Lane,  Boston. 

Detailed  Statement  of  Assets. 
Governmerit  and  City  Stocks  and  Bonds : — 

Par  value.  Market  value. 


Three  per  cent.  Consols,      .       .       .  . 

£103,208 

11 

10 

£94,951 

18 

1 

New  3  per  cents.,  

188,954 

0 

0 

173,837 

13 

7 

Reduced  3  per  cents.,  

48,1G5 

3 

9 

44,311 

19 

5  • 

Four  per  cent.  City  Bonds,  .... 

28,700 

0 

0 

28,700 

0 

0 

Four  and  one-half  per  cent.  City  Bonds, 

7,000 

0 

0 

7,000 

0 

0 

Four  and  one-half  per  cent.  City  Bonds, 

(Ilolburn  Valley  Improvement,) 

12,500 

0 

0 

12,500 

0 

0 

Five  per  cent.  East  India  Debentures,  . 

15,500 

0 

0 

15,500 

0 

0 

Canada  5  per  cent.  Inscribed  Stock,  . 

10,000 

0 

0 

10,000 

0 

0 

Montreal  De^Dentures,  £350,  currency,  $1,435, 

287 

13 

0 

287 

13 

0 

Rio  de  Janeiro  Brazilian  National  6  per  cent. 

1,100 

0 

0 

1,100 

0 

0 

San  Francisco  Bonds,  $75,000,  . 

15,000 

0 

0 

15,000 

0 

0 

San  Francisco  United  States  Bonds,  (Ne- 

vada,) $50,000,  

10,000 

0 

0 

10,000 

0 

0 

£440,415 

8 

7  £413,189 

4 

1 

Railway  Stocks  and  Bonds : — 

Four  and  one-half  per  cent.  Bedford  and 

Cambridge  (London  and  North  Western) 

Railway  Debentures,        .       .       .  . 

£10,000 

0 

0 

£10,000 

0 

0 

Four  and  one-quarter  per  cent.  Great  North- 

ern Railway  Debentures,  .... 

50,000 

0 

0 

50,000 

0 

0 

• 

Amounts  carried  forward, 

£60,000 

0 

0 

£60,000 

0 

0 
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Par  value.  Market  value. 


Amounts  brought  forward, 

£60,000 

0 

0  £60,000 

0 

0 

Four  and  oncKjuarter  per  cent.  Great  West- 

ern Railway  Debentures,  .... 

G4,000 

0 

0 

64,000 

0 

0 

Four  and  one-half  per  cent.  London  and 

South  Western  Railway  Debentures, 

30,000 

0 

0 

30,000 

0 

0 

Four  and  one-half  per  cent.  Metropolitan 

(since  renewed  at  4^  per  cent.,)  Railway 

Debentures,  

25,000 

0 

0 

25,000 

0 

0 

Five  per  cent.  Metropolitan  Railway  Deben- 

90,000 

0 

0 

20,000 

0 

0 

Four  and  one-half  per  cent.  South  Eastern 

Railway  Debentures, 

24,000 

0 

0 

24,000 

0 

0 

Four  per  cent.  South  Eastern  Railway  De- 

10,000 

0 

0 

10,000 

0 

0 

Four  and  one-half  per  cent.  South  Staflbrd- 

shire  (London  and  North  Western)  Rail- 

way Debentures,  

15,000 

0 

0 

15,000 

0 

0 

Four  and  one-quarter  per  cent.  Great  East- 

ern (since  renewed  at  5  per  cent.,)  Rail- 

way Debentures,  

15,000 

0 

0 

15,000 

0 

0 

Five  per  cent.  London,  Brighton  and  South 

Coast  Railway  Debentures, 

14,000 

0 

0 

14,000 

0 

0 

Four  per  cent.  London,  Brighton  and  South 

Coast  Railway  Debentures, 

1,000 

0 

0 

1,000 

0 

0 

Four  per  cent.  London  cind  North  AVestern 

Railway  Debentures,       .       .       .  . 

],500 

0 

0 

1,500 

0 

0 

Four  and  one-half  per  cent.  London  and 

North  Western  Railway  Debentures, 

2,000 

0 

0 

2,000 

0 

0 

Four  and  one-half  per  cent.  North  London 

Railway  Debentures,  .... 

16,600 

0 

0 

16,600 

0 

0 

£298,100 

0 

0  £298,100 

0 

0 

Other  Corporate  Stocks,  Bonds  and  Securities  : — 

Four  and  one-quarter  per  cent.  Mersey  Docks 

£15,000 

0 

0  £15,000 

0 

0 

Four  per  cent.  Southwark  Water  Company's 

Bond,  (since  paid  off,)  .... 

2,000 

0 

0 

2,000 

0 

0 

7  shares  Imperial  (Fire)  Insurance  Company, 

350 

0 

0 

2,450 

0 

0 

£17,350 

0 

0 

£19,450 

0 

0 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.        Loaned  thereon. 

5  shares  Imperial  (Fire)  Insurance  Company,    £1,750    0   0    £1,600*0  0 


440  FOREIGN  FIRE  INSURANCE  COS.    [Dec.  31, 

Summary  of  Assets,  December  31,  1867. 


Cash  market  value  of  real  estate*  owned  by 

the  Company,  ...... 

£78  982 

1 

Q 

Loans  on  mortgage  of  real  estate, . 

45.100 

0 

0 

Government  and  city  stocks  and  bonds. 

413,189 

4 

1 

Railway  stocks  and  bonds,  .... 

298,100 

0 

0 

Other  corporate  stocks,  bonds  and  securities, 

19,450 

0 

0 

Cash  loans  on  collateral  security,  . 

1,60(! 

0 

0 

Cash  on  hand  in  the  office  of  the  Company, . 

291 

15 

10 

Cash  deposited  in  Barclay,  Bevan  &  Co.'s 

10,301 

17 

3 

Cash  deposited  in  Ransom  &  Co.'s  Bank, 

1,753 

17 

2 

Cash  in  Bill  Brokers'  hands  at  seven  and  ten 

days'  call,  

26,051 

10 

3 

Amount  due  from  agents  for  premiums  col- 

lected during  the  year,  .... 

33,298 

5 

10 

Bills  receivable  taken  for  fire  premiums,  not 

17,057 

7 

0 

Gross  present  Assets,    ....  £945,175  18  11 

Liabilities. 

Outstanding  losses  and  claims,  unpaid, .       .  £24,7C0    0  0 

Cash  dividends  to  stockholders,  declared  and 
unpaid,  1,301  11  6 

Premium  reserve,  or  re-insurance  fund,  taken 
at  50  per  cent,  of  premiums  received  dur- 
ing the  year,   145,357  17  Sf 

Government  duties,  due  or  accrued,     .       .      8,506    9  9 

Liabilities  of  the  Life  Department,  not  re- 

turaed,   -  -J 

All  other  debts  and  obligations;  viz.,  bills 
payable,  £4,827.10.4;  tradesmen's  bills, 

&c.,  £4,471.9.3,   9,298  19  7 

Gross  present  Liabilities  except  Capital 
Stock,    189,164  18  3 


Surplus  as  regards  Policy-holders, .  .  .  .  J£756,011  0  8 
Capital  Stock,   120,000    0  0 


Surplus  over  Capital,  i£636,011    0  8 


*  Consisting  of  leasehold  houses  and  leasehold  and  freehold  offices. 

t  No  data  were  returned  by  the  Company  for  computing  this  item,  and  for  want  of  better  data  it 
is  taken  as  here  stated.  The  return  says,  "  The  assets  of  the  Company  more  than  amply  provide 
for  this." 

t  The  liabilities  of  the  Life  Department  not  being  returned,  the  surplus  shown  here  is  too  large 
by  an  unknown  amount. 
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UNITED  STATES  BRANCH  OF  THE  IMPERIAL  (FIRE)  INSUR- 
ANCE COMPANY,  OF  LONDON,  ENG. 
E.  W.  Crowell,  Resident  Manager,  New  York. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities : — 

Par  value.  Market  value. 

United  States  5-20  Bonds,*  ^110,000  00  $121,550  00 

"        «     10-40  Bonds,*       ....     100,000  00  105,000  00 

"       "     10-40  Bqjids.t       ....    120,000  00  126,000  00 


$330,000  00  $352,550  00 
Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  yalue.  Loaned  thereon. 

United  States  5-20  Bonds  of  1862,      .       .       .    $44,Wio  00  $40,000  00 

"     5-20  Bonds  of  1865,      .       .       .      22,000  00  20,000  00 

"       "     10-40  Bonds,                                    89,000  00  85,000  00 

$3,750  Ocean  Bank  Stock,  .....       4,000  00  3,200  00 


$159,000  00  $148,200  00 


Summary  of  Assets,  December  31,  1868. 


United  States  stocks  and  securities, 
Cash  loans  on  collateral  security, . 
Cash  on  hand  in  the  office  of  the  Company, 
Cash  deposited  in  the  National  B'k  of  Commerce 
Net  amount  due  from  agents  for  premiums  col 

lected  during  the  year,  .... 
Office  and  other  premiums  unpaid  and  in  process 

of  collection,  

Gross  present  Assets,  .... 


^352,550  00 

148,200  00 

2,453  80 

7,646  52 

20,844  56 

24,810  05 


$556,504  93 


Liabilities. 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,  $22,251  16 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   143,883  44$ 

All  other  debts  and  obligations ;  viz.,  rents,  .       .  633  33 

Gross  present  Liabilities,      ....   166,767  93 


Surplus  $389,737  00 

*  Deposited  with  Insurance  Department  of  New  York, 
t  Deposited  with  State  of  Ohio. 

%  Deducting  $9,009.04  actually  paid  towards  re-insuring  the  same. 
56 
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LIVERPOOL  AND  LONDON  AND  GLOBE  INSURANCE  COM- 
COMPANY,  LIVERPOOL,  ENGLAND. 

[Incorporated  "  Nev«r."   Commenced  business  June  1, 1836.] 

Charles  Saunders,  President.        Resident  Secretary^  Henry  Thomson. 
Office,  No.  1  Dale  Street,  Liverpool,  England. 
Attorney  to  accept  service,  George  W.  Gordon,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

P A  value.  Market  value . 

United  States  Stock  of  18S1,  .  .  .  $36,000  00^ 

"        "     Bonds  of  1884,  .  .  .  ]  85,000  00  I 

"     Bonds  of  1885,  .  .  .  119,000  00  |~^^'^^^  ^ 

"     ■  "     Bonds  of  1887,  .  .  .  60,000  00  j  * 


# 

^400,000  00 

£63,151 

13 

4 

Railway  Stocks  and  Bonds  : — 

London  and  North  Western  Railway  Stock, 

£24,895 

10 

0 

£28,256 

7 

11 

Dublin  and  Drogheda  Railway  Stock,  . 

750. 

0 

0 

656 

5 

0 

South  Eastern  Railway  Stock, 

59,440 

0 

0 

39,527 

12 

0 

500  shares  South  Eastern  Railway,  second 

issue,  £10,  

5,000 

0 

0 

5,000 

0 

0 

South  Eastern  Railway  5  per  cent.  Prefer- 

ence (Charing  Cross,  1863,)  Stock,  . 

10,000 

0 

0 

10,000 

0 

0, 

Midland  Railway  Stock,      .       .       .  *  . 

943 

6 

8 

969 

5 

6 

Midland  Railway  Birmingham  and  Derby 

150 

0 

0 

108 

0 

0 

10  shares  Midland  Railway  £18,  5  per  cent. 

Preference,  £16  paid,  .... 

160 

0 

0 

165 

0 

0 

10  shares JMidland  Railway,  £9,  . 

90 

0 

0 

90 

0 

0 

4,011  "    Midland    Railway    £18,  5  per 

cent.  Preference,  inconvertible,  £14  paid, 

56,154 

0 

0 

56,655 

7 

6 

11  shares  Midland  Railway  5  per  cent. 

Preference,  £22  each,  £4  10  paid,  . 

49 

10 

0 

52 

5 

0 

North  Eastern  (Berwick)  Railway  Stock,  . 

4,750 

0 

0 

4,678 

15 

0 

London  and  Brighton  Railway  Stock,  . 

335 

0 

0 

162 

9 

6 

London  and  Brighton  Railway  5  per  cent. 

Preference  Stock,  

80 

0 

0 

80 

0 

0 

Leeds  Railway  New  Capital  Stock, 

3,000 

0 

0 

1,740 

0 

0 

Great  Western  Railway  Stock, 

2,601 

0 

0 

1,137 

18 

9 

Great  Western  Railway  4  per  cent.  Stock,  . 

2,000 

•o 

0 

1,320 

0 

0 

23  shares  Great  Western  Railway  6  per  cent. 

irredeemable.  Preference,  (£9  paid,) 

207 

0 

0 

207 

0 

0 

Glasgow  and  South  Western  Railway  Stock, 

1,541 

13 

4 

1,510 

16 

8 

Amounts  carried  forward,      .       .        £172,147    0    0  £152,317  2  10 
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Par  value. 

Market  value. 

Amounts  hroiight  forivard^ 

ei72,147 

0 

0£152,317 

2 

10 

Edinburgh  and  Glasgow  Railway  Stock, 

1,750 

0 

0 

945 

0 

0 

Edinburgh  and  Glasgow  No.  2  o  per  cent. 

Treference  Stock,  ..... 

150 

0 

0 

150 

0 

0 

33  shares  Edinburgh  and  Glasgow  No.  3  £10, 

330 

0 

0 

330 

0 

0 

North  British  Railway  Stock, 

2,875 

0 

0 

970 

6 

3 

North  British  Railway  Guaranteed  5  per 

cent.  Stock,  

280 

0 

0 

280 

0 

0 

North  British  Railway  5  per  cent.  Preference 

155 

0 

0 

135 

12 

6 

34  shares  North  British  Railway  £12  10 

Preference,      .       .  ... 

425 

0 

0 

425 

0 

0 

20  shares  Dutch  Rhenish  Railway,  £20  each, 

320 

0 

0 

380 

0 

0 

Birkenhead  Railway  Stock,  .... 

741 

0 

0 

678 

0 

3 

London  and  South  Western  Railway  Stock, 

3,482 

0 

0 

2,541 

17 

2 

London,  Chatham  and  Dover  Railw'y  Bonds, 

42,061 

5 

0 

42,061 

5 

0 

Furness  Railway  Bonds,  .... 

3,500 

0 

0 

3,500 

0 

0 

Great  Eastern  Railway  Bonds, 

49,660 

0 

0 

49,660 

0 

0 

Great  Western  Railway  Bonds,  . 

3,000 

0 

0 

3,000 

0 

0 

London  Bridge  and  Charing  Cross  Railway 

Bonds,  ....... 

20,000 

0 

0 

20,000 

0 

0 

London  and  Blackwall  Railway  Bonds, 

15,000 

0 

0 

15,000 

0 

0 

London  and  North  Western  Railway  Bonds, 

20,000 

0 

0 

20,000 

0 

0 

Metropolitan  Railway  Bonds, 

20,000 

0 

0 

20  000 

0 

0 

North  Eastern  Railway  Bonds, 

4  000 

0 

0 

4,000 

0 

0 

Shropshire  Union  Railway  Bonds, 

7,000 

0 

0 

7,000 

0 

0 

South  Eastern  Railway  Bonds, 

30,000 

0 

0 

30,000 

0 

0 

West  Hartlepool  Harbor  and  Railway  Bonds, 

37,600 

0 

0 

37,600 

0 

0 

Whitehaven  and  Furness  Railway  Bonds,  . 

10,000 

0 

0 

10,000 

0 

North  Staffordshire  Railway  Bonds, 

20,000 

0 

0 

20,000 

0 

0 

£464,470 

5 

0£440,974 

4 

0 

Other  Corporate  Stocks,  Bonds  and  Government  Securities 

Turkish  4  per  cent.  Bonds,  .... 

£19,200 

0 

0 

£19,265 

9 

0 

Government  Annuities,  .... 

1,059 

7 

11 

1,059 

7 

11 

New  3  per  cent.  Annuities,  .... 

6,037  14 

9 

5,524 

14 

9 

Queensland  Debentures,  .... 

30,000 

0 

0 

31,225 

0 

0 

New  South  Wales  Debentures, 

5,000 

0 

0 

5,000 

0 

0 

Mersey  Docks  and  Harbor  Board  Bonds, 

80,000 

0 

0 

78,810 

12 

6 

18 

0 

52,973 

15 

8 

Australian  Trust  Company  Bonds, 

5,000 

0 

0 

5,000 

0 

0 

Brighton  Commissioners'  Bonds,  . 

9,000 

0 

0 

9,000 

0 

0 

Amounts  carried  forward,     .       .        £212,434    0    8£207,858  19  10 
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Amounts  brought  forward^ 
Ipswich  Dock  Company  Bonds, 
Worthing  Commissioners'  Bonds, . 
John  Brown  &  Company  Bonds,  . 


Cash  Loans : — 
Loans  on  life  interests,  .       .  . 
Loans  on  reversions. 
Loans  on  annuities, 
Loans  on  life  policies,  . 
Local  Board  and  County  Loans,  . 
Deposit  in  Brazil  to  enable  Company 


Par  Talue.  Market  value. 

£212,431  0  8£207,85S  19  10 

.    13,500  0  0    13,500    0  0 

2,000  0  0      2,000    0  0 

.    15,000  0  0    15,000    0  0 


£2i2,934   0    8£238,358  19  10 


to  do  business  there, 


£8,794  8  4 

49,366  18  9 

133,533  6  9 

50,599  6  11 

305,814  10  7 

1,062  10  0 


£549,171    1  4 


Summary  of  Assets,  December  31,  1867. 


Cash  market  value  of  unincumbered  real 


estate  owned  by  the  Company,  .       .  S 

.473,228 

9 

8 

Loans  on  mortgage  of  real  estate, . 

636,081 

10 

3 

United  States  stocks  and  securities. 

63,151 

13 

4 

Railway  stocks  and  bonds,  .... 

440,974 

4 

0 

Other  corporate  stocks,  bonds  and  govern- 

ment securities,        .       .  . 

238,358 

19 

10 

Cash  loans  on  collateral  security  of  railway 

stocks  and  bonds,  ..... 

134,882 

15 

10 

Other  cash  loans,  

549,171 

1 

4 

Cash  deposited  in  various  Banks,  . 

125,589 

7 

9 

Net  amount  due  from  branch  offices  and 

agents  for  premiums  collected  during  the 

146,582 

1 

2 

Other  debts,  claims  and  demands  owing  the 

Company ;  viz.,  rents,      .       .       .  •  . 

610 

9 

1 

Tnterest   (not  included   above,)   due  and 

20,807 

7 

9 

All  other  assets  and  property,  consisting  of 
property  in  the  hands  of  trustees  abroad, 
who  are  required  to  make  periodically  a 
return  of  their  entire  investments,  with  a 
certificate  that  they  are  fully  secured,       .  763,679    8  7 

Gross  present  Assets,    ....  £3,593,117  8  7 


Amount  carried  forward, 


£3,593,117  8  7 


£78,350  8  0 

9 
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Amount  of  Assets  brought  forward,       ....    £3,593,117   8  7 
Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid,' 

Losses  and  claims  adjusted  but  not  yet  due,  . 

Claimed,  reported  and  supposed  losses  not 
yet  adjusted,  

Claims  for  loss  disputed  or  resisted, 

Cash  dividends  to  stockholders,  due  and  un- 
paid,   1,238  15  3 

Cash  dividends  to  stockholders,  declared  but 
not  due,  64,345    0  0 

Premium  reserve,  or  re-insurance  fund,  taken 
at  50  per  cent,  of  premiums  received  during 
the  year,   418,408   4  7* 

Government  duties,  due  or  accrued,     .       .    26,925    6  3 

Liabilities  of  the  life  department, .       .       2,001,307    7  1 

All  other  debts  and  obligations ;  viz.,  balance 

of  sundry  working  accounts,     .       .       .     21,252^12  3 
Gross  present  Liabilities  except  Capital 

Stock,    2,611,827  13  5 


Surplus  as  regards  Policy-holders,  £981,289  15  2 

Capital. Stock,   391,752    0  0 

Surplus  over  Capital,   £589,537  15  2 


UNITED  STATES  BRANCH  OF  THE  LIVERPOOL  AND  LONDON 
AND  GLOBE  INSURANCE  COMPANY,  OF  LIVERPOOL,  ENG. 
Alfred  Pell,  Jr.,  Resident  Secretary,  New  York. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company.: — 

Par  value.  Market  value. 

United  States  6  per  cent.  5-20  Bonds  of  1862, 

1864  and  1865,  ....  $467,000  00  1504,300  00 

"        "     5  per  cent.  10-40  Bonds  of  1864,  .     160,000  00  166,400  00 


$627,000  00  $670,760  00 

State  Stocks  and  Bonds : — 
State  of  Virginia  6  per  cent.  Bonds,   .       .       .    $53,000  00    $23,009  50 

*  Estimated  by  the  Company  at  £278,938  16  4,  being  33}  per  .cent,  of  the  year's  premiums. 
"A  reserved  fund  of  £971,409  12  10  has  been  formed,  and  a  balance  of  undivided  profit  of 
£64,823  1  9  retained,  to  provide  for  outstanding  risiiB,  and  to  equalize  future  dividends." 
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Summary  of  Assets,  December  31,  1868. 


Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,   $263,722  82* 

Loans  on  mortgage  of  real  estate,  (first  liens,)f    .  994,555  00 

United  States  stocks  and  securities,     .       .       .  670,760  00 

State  stocks  and  bonds,   23,009  50 

Cash  deposited  in  the  Phenix  Bank,    .       .       .  23,851  91 
Cash  deposited  in  the  N.  York  Life  and  Trust  Co.,  70,000  00 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,    97,595  88 

Office  and  other  precCiiums  unpaid  and  in  process 

of  collection,   93,621  37 

Interest  (not  included  above,)  accrued  but  not  due,  25,037  30 

Rents  accrued  but  not  due,   2,183  33 

Bills  receivable,   5,350  00 

Gross  present  Assets,   $2,269,687  11 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,  §111,074  00 

Claims  for  loss  disputed  or  resisted,  about    .       .  20,000  00 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   869,809  90$ 

Reclaimable  by  the  insured  on  perpetual  fire  poli- 
cies, being  95  per  cent,  of  premium  or  deposit 

thereon,   205,393  12 

Gross  present  Liabilities,      ....   1,206,277  02 


Surplus,  $1,063,410  09 


NORTH  BRITISH  AND  MERCANTILE  INSURANCE  COMPANY, 
LONDON  AND  EDINBURGH,  GREAT  BRITAIN. 

[Incorporated  in  1809.   Commenced  business  in  1809.] 

David  Smith,  General  Manager.  Secretary,  John  Ogilvie. 

Offices,  No.  64  Princes  Street,  Edinburgh,  Scotland,  and  No.  61  Threadneedle 
Street,  London,  England. 
Attorney  to  accept  service,  Joseph  F.  Hovey,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  6  per  cent.  Bonds,  .       .       .  $250,000  00  $202,790  52 

*  Mortgaged  to  State  of  Pennsylvania  for  3550,000,  for  security  of  policy-holders  in  that  State. 

t  Amount  of  insurance  held  as  collateral,  $675,900 

+  Deducting  $125i928.77  actually  paid  towards  re-insuring  the  same. 
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Government  and  City  Stocks  and  Bonds : — 

Par  value.  Market  value. 

£100,000  East  India  Debentures  Stock,      .       .  ^500,000  00  $500,000  00 

£100,000  New  3  per  cent.  Stock,        .       .       .     500,000  00  447,731  25 

1,200  Consols,  (£1,093.10,)                                     5,467  50  5,467  50 

40,000  florins  W urtemburg  Government  6  per 

cent.  Bonds,    .  -      -  *  15,413  25 

60,000  florins  Baden  4  per  cent.  Obligations,      .       -       -  25,721  00 

City  of  San  Francisco  7  per  cent.  Bonds,    .       .      75,000  00  02,714  27 


$1,080,467  50  $1,057,047  27 

Railroad  Stocks  and  Bonds : — 
£10,420  Great  Western  Railway  Stocks,    .      .    $52,100  00    $52,100  00 


Other  Corporate  Stocks : — 

PaJ  val.   Market  val.  Market 
^  per  share,  per  share.  value. 

1,560  shares  of  £oO  each,  (£6.5  paid  up,)  North 

British  and  Mercantile  Insurance  Company,    .    $25.0     $91^  $130,945  75 


Other  Assets  and  Property  owned  by  the  Company : — 

Railway  Dividend  account,   £10  8  3 

F.  Finlay,  rent,   .   47  0  5 

District  Bank  of  Newcastle,   11  1  0 

W.  F.  Groquils,   34  0  0 

Life  Reversion  bought,   29  2  6 

Life  Interest  bought,   1,690  0  0 


£1,821  12    2=  $9,108  04 

Summary  of  Assets,  December  31,  1867. 
Cash  market  value  of  unincumbered  real  estate 


.owned  by  the  Company,  $852,591  27 

Loans  on  mortgage  of  real  estate   and  other 

securities,   1,179,134  75* 

United  States  stocks  and  securities,  .  .  .  202,790  52 
Government  and  city  stocks  and  bonds,      .       .  1,057,047  27 

Railroad  stocks  and  bonds,   52,100  00 

Other  corporate  stocks,  .....  130,945  75 
Cash  loans  on  personal  security,  ....      16,438  35 


Amount  carried  forward,      .       .    '    .        $3,491,047  91 


*  Loans  on  fee  simple  securities  0  $737,697  78 

Loans  over  public  rates,   216,389  60 

Loans  partly  over  houses,  stocks,  &c.,   225,047  37 


Sl,179,134  75 
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Amount  "brought  foricard,      .       .       .  ^ 
Cash  on  hand  in  the  office  of  the  Company, 
Cash  deposited  in  the  Bank  of  Scotland, 
Cash  deposited  in  the  Bank  of  Messrs.  Glyn  &  Co., 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,  

Bills  receivable  held  by  the  Company,  not  yet  due, 
Interest  (not  included  above,)  due  and  accrued,  . 
All  other  assets  and  property,  .... 

Gross  present  Assets,  


1,491,047  91 
2,141  48 
27,150  17 
46,292  31 

640,538  23 
54,106  21 
16,530  00 
9,108  04 


$4,286,914  35 


Liabilities. 
Adjusted  losses  and  claims,  due  and  unpaid, 
Losses  and  claims  adjusted,  but  not  yet  due,        .  j 
Claimed,  reported  and  supposed  losses,  not  yet  J- 
adjusted,  ....... 

Claims  for  loss  disputed  or  resisted. 
Cash  dividends  to  stockholders,  due  and  unpaid,  .      S6,16?  71 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   834,962  34t 

Government  duties,  due  or  accrued,    .       .       .      92,194  44 
Amount  due  to  the  life  and  annuity  departments,    804,416  29 
All  other  debts  and  obligations;  viz.,  sundry  ac 
counts  due,  London,  ^85,508.54 ;  Montreal 
$12,331.75  ;  bills  payable,  $9,125,    .       .       .     106,965  29 
Gross  present  Liabilities  except  Capital  Stock 


Surplus  as  regards  Policy-holders, 
Capital  Stock,  


Surplus  over  Capital, 


-  1,844,701  07 

$2,442,213  28 
.  1,250,000  00 

$1,192,213  28 


*  "  All  fire  losses  that  it  was  possible  to  estimate  were  included  in  the  balance  sheet  as  paid 
losses." 

t  Deducting  ^254,500.72  actually  paid  towards  re-insuring  the  same. 


• 
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UNITED  STATES  BRANCH  OF  THE  NORTH  BRITISH  AND 
MERCANTILE  INSURANCE  COMPANY,  OF  LONDON 
AND  EDINBURGH,  GREAT  BRITAIN. 

Ezra  White  and  Timothy  C.  Allyn,  Associate  Managers. 

Assistant-Manager,  Charles  E.  White. 

Office,  No.  50  William  Street,  New  York. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  : — 

Par  value.  Market  value. 

United  States  5-20  Coupon  Bonds  of  1862,        .  $200,000  00  $226,000  00 

"             30  Years  6  per  ct.  Currency  Bonds,     100,000  00  101,000  00 

$300,000  00  $327,000  00 

Summary  of  Assets,  December  31,  1868. 
United  States  stocks  and  securities,     .       .       .  $327,000  00 


Cash  on  hand  in  the  office  of  the  Company,        .  320  94: 

Cash  deposited  with  Dabney,  Morgan  &  Co., 

Bankers,   106,959  90 

Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,  and  balances,       .       .  29,197  43 

All  other  assets  and  property;  viz.,  office  furni- 
ture,   1,238  54 

Gross  present  Assets,   $464,(516  81 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  $7,508  74 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   6,269  97 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  unexpired 

risks,   216,857  45 

Gross  present  Liabilities,     ....    —  *    230,636  16 


Surplus,  $234,080  65 

57 
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QUEEN  INSURANCE  COMPANY,  LIVERPOOL,  ENGLAND. 

[Incorporated  August  7, 1858.   Commenced  business  August  7,  1858.] 

Bernard  Hall,  Chairman.  Manager,  James  Moncrieff  Wilson. 

Office,  No.  11  Dale  Street,  Liverpool,  England. 
Attorney  to  accept  service,  Alfred  J.  Mercer,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Cost  value. 

United  States  6  per  cent.  Bonds  of  1881,    .      ^200,000  00  £32,988    2  4 

Government  and  City  Stocks  and  Bonds : — 
Canadian  5  per  cent.  Bonds,       .       .       .  £10,500    0    0  £10,500    0  0 
Wallasey  Local  Board  Bonds, 


Birkenhead  Gas  Bonds, 
Birkenliead  Improvement  Bonds, 
Bradford  Corporation  Bonds, 
Consolidated  3  per  cent.  Stock, 


5,000  0  0  5,000    0  0 

3,000  0  0  3,000    0  0 

7,000  0  0  7,000   0  0 

20,000  0  0  20,000    0  0 

12,000  0  0  10,858  10  0 


£57,500    0    0  £56,358  10  0 


Other  Corporate  Stocks,  Bonds  and  Securities : — 

Par  val.  Market  val.  Market 
per  share.      per  share.  value. 

8,162  shares  of  the  Queen  Insurance  Co.,     .   £1    About  I85.  £7,484  15  3 

West  India  Steamship  Company's  Bonds,     .      -  -  30,000    0  0 

Mersey  Docks  and  Harbor  Board's  Bonds,    .     -  -  20,000    0  0 


£57,484  15  3 


Stocks,  Bonds  and  Securities  held  as  Collateral  Seciirity  for  Cash  Loans: — 

Market  value.         Loaned  thereon. 

Bonds  of  Local  Board,      .       .       .    £5,000    0    0    £4,000    0  0 

Debentures  of  City  of  London  Real  Property 

Company,   .    15,000    0    0    10,000    0  0 


£20,000    0    0  £14,000  0  0 

Other  Cash  Loans : — 

Loans  on  Promissory  Notes  with  deposit  of  Scrip  as  collateral,  £29,250  0  0 

Loans  on  personal  security,  with  sureties,     ....      4,239  3  10 

Loans  on  the  mortgage  of  reversionary  interests,   .       .       .     12,167  4  0 

Loans  on  life  policies  and  on  various  securities,     .       .       .     12,455  17  5 


£58,112    5  3 


Othe»  Assets  and  Property  owned  by  the  Company 
Furniture  at  chief  and  branch  offices,  . 
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Summary  of  Assets,  December  31,  18G7. 


Cash  market  value  of  unincumbered  real 

estate*  owned  by  the  Company, 

£30,478 

2 

10 

Loans  on  mortgage  of  real  estate,  (first 

liens,)t  

84,607 

17 

11 

United  States  stocks  and  securities, 

32,988 

2 

4 

Government  and  city  stocks  and  bonds, 

56,358 

10 

0 

Other  corporate  stocks,  bonds  and  securities, 

57,484 

15 

3 

Cash  loans  on  collateral  security,  . 

14,000 

0 

0 

Other  cash  loans,  ...... 

58,112 

5 

3 

Cash  on  hand  in  the  office  of  the  Company,  . 

96 

3 

0 

Cash  deposited  in  various  Banks,  . 

25,603 

19 

2 

Net  amount  due  from  agents  for  premiums 

collected  during  the  year,  .... 

31,558 

6 

9 

Office  and  other  premiums  unpaid  and  in 

process  of  collection,  

5,560 

11 

10 

Interest  (not  included  above,)  accrued  but 

3,710 

11 

4 

All  other  assets  and  property, 

3,298 

18 

5 

Gross  present  Assets,    ....  :  £403,858    4  1 

Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid,^ 
Losses  and  claims  adjusted,  but  not  yet  due,,  j 
Claimed,  reported  and  supposed  losses,  not    £7,580    7  3 

yet  adjusted,  

Claims  for  loss  disputed  or  resisted,      .       .  J 
Cash  dividends  to  stockholders,  due  and  un- 


57 

4 

6 

Premium  reserve,  or  re-insurance  fund,  taken 

at  50  per  cent,  of  premiums  received  on 

unexpired  risks,  

20,797 

13 

10 

Due  or  owing  other  companies  for  re-insur- 

ance premiums,  

14,917 

6 

4 

Government  duties,  due  or  accrued. 

3,731 

14 

0 

Life  and  Annuity  reserve  funds,  . 

96,293 

13 

0 

All  other  debts  and  obligations;  viz.,  rents, 
£214;  salaries,  commissions  and  other  out- 
standing claims  and  accounts,  £7,545.2.4,  .      7,759    2  4 
Gross  present  Liabilities  except  Capital 

Stock,   151,137    1  3 

•   

Surplus  as  regards  Policy-holders,  £252,721    2  10 

Capital  Stock,   190,972    0  0 

Surplus  over  Capital,  £61,749    2  10 

*  Leasehold  and  freehold  estates. 

t  Value  of  lands  mortgaged,  including  buildings,  £154,995  3  6 

Amount  of  insurance  held  as  collateral,   80,606  0  0 
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UNITED  STATES  BRANCH  OF  THE  QUEEN  INSURANCE 
COMPANY,  OF  LIVERPOOL,  ENGLAND. 

George  Adlard,  Manager.  Secretary^  Wiwam  H.  Ross. 

Office^  No.  117  Broadway y  New  York. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities : — 

Par  Talue.      Market  value. 

United  States  6  per  cent.  Bonds  of  1881,    .       .  $200,000  00  $220,000  00 
Summary  of  Assets,  December  31,  1868. 


United  States  stocks  and  securities,     .       .       .  $220,000  00 

Cash  deposited  in  the  Mechanics'  National  Bank,  27,733  87 

Office  and  other  premiums  unpaid  and  in  process 

of  collection,   4,367  44 

All  other  assets  and  property;  viz.,  cash  deposited 
with  the  United  States  Trust  Company,  office 

furniture,  &c.,   12,634  92 

Gross  present  Assets,    $264,736  23 

Liabilities. 

Claimed^  reported  and  supposed  losses,  not  yet 

adjusted,   $24,829  08 

Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  during  the 

year,   140,253  15* 

National  taxes  and  duties,  due  or  accrued,  .       .  380  17 

All  other  debts  and  obligations ;  viz.,   rents,  666  66 

Gross  present  Liabilities,      ....   166,129  06 


Surplus,  $98,607  17 


*  Returned  at  $112,000,  without  any  data  for  its  computation  in  tlie  usual  way. 
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ROYAL  INSURANCE  COMPANY,  LIVERPOOL,  ENGLAND. 

[Incorporated  May  31, 1845.   Commenced  business  June  13,  1845.] 

Charles  Turner,  President.  Manager,  John  Hagart  McLaren. 

Office,  No.  1  North  John  Street,  Liverpool,  England. 
Attorney  to  accept  service,  Stephen  Higginson,  Boston. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  :- 


$75,950  United  States  6  per  cent.  Stock  of  1868,  . 


$55,000 

$282,000 

$122,000 

$75,000 

$16,000 

$9,000 


5  per  cent.  Stock  of  1871,  . 

5  per  cent.  Stock  of  1874,  . 

6  per  cent.  Stock  of  1881,  . 

30  years  6  per  cent.  Registered  Stock, 

7-30  Bonds,  1st  series, 

5-20  Bonds  of  1864,    .      .      .  . 


Value  credited  in 
Company's  books. 

£11,983    3  9 
7,856 
39,618 
19,000 
10,793  5 
2,611  11 
1,386  15 


6  10 
0  11 
2  9 
5  2 
4 
9 


£93,249    6  6 


Railroad  Stocks  and  Bonds : — 

Par  val 
per  share 

£9,055  North  Union  Railway  "  A  "  Stock,  .       .  £100 
£7,000  South  Eastern  Railway  4^  per  cent.  Pre- 
ference Stock,  100 

£780  Lancashire  and  Yorkshire  Railway  6  per 

cent.  Stock,  100 

£49,000  Chester  and  Holyhead  Railway  Stock,  .  100 
£10,000  South  Eastern  Railway  4^  per  cent.  Pre- 
ference Stock,  100 

£12,000  Lancaster  and  Carlisle  Railway  Stock,  .  100 
£2,000  Lancaster  and  Carlisle  Railway  4^  per 

cent.  Preference  Stock,  100 

£600  London  and  North  Western  Railway  Stock,  100 
820  £20  shares  Merthyr,  Tredegar  and  Aberga- 
venny Railway  Stock,  20 

820  £10  shares  Merthyr,  Tredegar  and  Aberga- 
venny Railway  Stock,  10 

£25,000  Birkenhead  Railway  Stock,    .       .  .100 
£25,000  South  Eastern  Railway  4^  per  cent.  Pre- 
ference Stock,  100 

510,810  Great  Northern  Railway  5  per  cent.  Pre- 
ference Stock,  80  per  cent,  paid,     ...  80 
£20,000  Great  Northern  Railway  5  per  cent.  Pre- 
ference Stock,  £20,000  paid,    .       .       .  .100 


Market  val.  Market 
.  per  share.  value. 

£222  £20,102    2  0 

m 

95    6,650    0  0 


127 


990  12  0 


95  9,500  0  0 

209  25,080  0  0 

100  2,000  0  0 

114  684  0  0 

22  18,040  0  0 

11  9,020  0  0 

9^22,875  0  0 

95  23,750  0  0 

88  9,512  16  0 

110  22,000  0  0 


Amount  carried  forward^ 


£196,664  10  0 
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Par  val.  Market  ral.  Market 
per  share,  per  share.  Talue. 

Amount  brought  forward,      .       .       .       ...    £196,664  10  0 

1,269.  shares  Midland  Railway  Inconvertible  5  per 

cent.  Preference  Stock,  £18  each,  £12  paid,    .  £12  £12  15,228    0  0 

320  shares  Furness  Railway  8  per  cent.  Stock,    .  '  20  32^  10,400    0  0 

£2,000  Lancashire  and  Yorkshire  Railway  4^  per 

cent.  Preference  Stock  of  1861,       .       .       .100  98     1,960    0  0 

£8,500  North  Eastern  Railway  41  per  cent.  Stock,  100  95    8,075    0  0 

£7,500  West  Hartlepool  Rail'y  Preference  Stock,  100  82^  6,187  10  0 

£1,760  Midland  Railway  "  A  "  5  per  cent.  Pref- 
erence Stock,   100  103    1,812  16  0 

£1,808  Midland  Railway  "  B  "  5  per  cent.  Pref- 
erence Stock,   100  103    1,862    5  0 

£200  St.  Helen's  "  D  "  4|  per  cent.  Stock,  .       .  100  96       192    0  0 

£100  St.  Helens  "E"  4^  percent.  Stock,  .      .  100  96        96    0  0 


£242,478    1  0 


Value  credited  in  Company's  books,  £241,190.18.4. 


Other  Corporate  Stocks,  Bonds  and  Securities : — 

£100,000  India  5  per  cent.  Bonds,      .       .       .£100  £105£105,000   0  0 

£11,000  Canadian  Consolidated  o  per  cent.  Bonds,    100  88    9,680    0  0 

Mersey  Docks  and  Harbor  Board  Bonds,    .       .    100  100    2,854  16  5 

Birkenhead  ComnJIioners'  Bonds,     .       .       .100  100  20,000    0  0 


£137,534  16  5 

Value  credited  in  Company's  books,  £134,033.11.3. 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.      Loaned  thereon. 

£23,000  Great  Western  "West  Midland"  1 
Railway  Stock,  £6,440    0    0  I 

£48  Great  Western  "  6  per  cent.  Prefer- 
ence "  Stock,   44    0    0  I 

300  shares  Mid  Wales  Railway,  £10  each,   .        750    0  oJ 

£7,800  Great  Western  "Irredeemable  4^  . 
per  cent."  Stock,   5,850    0    0  I 

£243  Great  Western  "  6  per  cent.  Prefer-  f 
ence"  Stock,   224    0  oJ 

£50,000  Mersey  Docks  and  Harbor  Board 
Bonds,  

200  shares  Midland  Railway,  £18  each, 

£24,000  Great  Eastern  Railway  Stock, 

£225  North  Eastern  Railway  "  Hartlepool " 

Stock,      .      .       .      .       .      .       .        270    0    0        218  17  0 


Amounts  carried  forward, 


£5,119  15  11 


5,062  19  4 


50,000  0  0  50,000  0  0 
3,250  0  0  2,916  9  1 
7,440    0    0      5,750    0  0 


£74,268    0   0  £69,068    1  4 
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Market  value. 

Loaned  thereon. 

Amounts  brought  forward, 

£74,268 

0 

0 

£09,168 

1 

4 

£4,000  London  and  North  Western  Rail- 

way Stock,   

4,520 

0 

0 

3,640 

7 

7 

£5,000  London  and  North  Western  Kail- 

way  Stock,   

5,650 

0 

0 

4,510 

6 

7 

£2,128  Great  Eastern  Railway  5  per  cent. 

Stock,  1862  and  1863,  .... 

1,106 

0 

0 

1,023 

0 

4 

£5,750  London  and  North  Western  Railway 

1 

0,497 

0 

31,370 

1 

0 

£15,000  Lancaster  and  Carlisle  Railway  St'k, 

30,900 

0 

0 

0  J 

£2,000  Lancashire  and  Yorkshire  Railway 

2,440 

0 

0 

1,158 

4 

9 

£2,530  Caledonian  Railway  Stock, 

1,846 

0 

01 

£3,066  London  and  North  Western  Railway 

3,463 

0 

0 

8,962 

15 

1 

£7,413  Lancashire  and  Yorkshire  Railway 

Stock,  

8,890 

0 

0 

£2,682.7.4  Midland  Railway  Stock,  . 

2,726 

0 

OJ 

£2,000  North  Stafford  Railway  Stock,  . 

1,180 

0 

0] 

1,130 

5 

4 

£180  Midland  Railway  Stock,  . 

183 

0 

0 

£1,700  Furness  Railway  Stock,    .       .  • 

2,039 

0 

01 

L9fi7  15 

4 

10  shares  Whitehaven  and  Furness  Railway, 

320 

0 

oJ 

£416  London  and  No.  Western  Rail'y  Stock, 

468 

0 

0] 

5,972 

1 

4 

£5,556  London  and  Yorkshire  Railway  Stock, 

6,688 

0 

0] 

£1,825  Leeds,  Bradford  and  Halifax  Railway 

^ 

2,372 

0 

0 

290  shares  Midland  Railway,  £18  and  £22 

5,252 

12 

0 
o 

3,792 

0 

OJ 

£38,417  Great  Western  Railway  Stock, 

19,285 

0 

01 

£34,000  Great  Western  "West  Midland" 

Railway  Stock,  

9,520 

0 

0 

34,109 

13 

7 

£7,500  South  Eastern  Railway  Stock,  . 

4,987 

0 

0 

£11,600  Great  Eastern  Railway  Stock, 

3,596 

0 

OJ 

£501  Great  Western  Railway  Stock 

225 

0 

01 

£38  Great  Western  Railway  "  Birmingham 
Guaranteed"  Stock,         .       .       .  . 

38 

0 

0 

516 

5 

Q 
O 

£457^  Midland  Railway  Stock,  . 

459 

10 

OJ 

£1,556  Great  Western  "  South  Wales"  Rail- 

1 

way  Stock,   

1,426 

0 

0 

£2,000  Great  Eastern  Railway  Stock,  . 

Ron 

n 
u 

0 

2,020 

5 

3 

£900  St.  Helen's  "  E  "  Railway  Stock, . 

819 

0 

OJ 

£10,549  London  and  North  Western  Rail- 

1 

way  Stock,   

11,920 

0 

0 

'  20,570  12 

8 

£12,656  Caledonian  Railway  Stock,     .  '  . 

9,239 

0 

0 

£3,000  Midland  Railway  Stock,  . 

3,060 

0 

OJ 

Amounts  carried  forward^ 

£224,632  10 

0£ 

191,278 

17 

7 
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Market  value. 

Loaned  thereon. 

•  Amounts  brought  forward, 

£224,632  10 

0  £191,278  17 

7 

£16,825  London  and  Brighton  Railway  St'k, 

o,o2o 

A 

0 

A 

0 

D,<0O  1 

5 

£2,500  London  and  North  Western  Rail- 

way Stock,   

0 

A 
0 

2,olJ  0 

4 

£8,600  South  Eastern  Railway  Stock,  . 

Pi  71  Q 

A 

u 

A 
U 

7 

£3,795  Caledonian  Railway  Stock, 

O  T7C\ 

A 
U 

£1,150  Lancashire  and  Yorkshire  Railway 

l,O00 

A 
U 

A 
U 

£1,540  Great  Western  Railway  Stock, 

oy  < 

A 
U 

A 
U 

£2,000  Sheffield  and  Lincoln  Railway  St'k, 

A 
U 

A 
U 

a  AOA    1  o 

>■    t)-,ObO  IJ 

1 1 
11 

£500    Garston   and   Liverpool  Extensions 

Railway  Stock,  

/f  07 

A 
U 

A 
U 

£400  North  Stafford  Railway  Stock,  . 

A 
U 

A 
U 

50  Dutch  Rhenish  Shares,  .... 

A 

L> 

A 

£2,000  Lancashire  and  Yorkshire  Railway 

• 

O  /1 1  Q 

A 
U 

A 
0 

1    AAA  Q 
1,900  O 

6 

£0,000  Great  Eastern  Railway  Stock,  . 

A 
U 

A 

u 

9  9^Q  9 

o 
O 

370  shares  Midland  Railway,  £18  each, 

D,UiJ 

A 
U 

A 
U 

r  OfiQ    1  A 
0,^00  19 

1 

£1,100  Stockton  and  Darlington  Railway 

1  A  QO 

A 
U 

A 
0 

1  91  A  A 

5 

£100  Whitehaven,  Cleator  and  Egremont 

Railway  Stock,  

loo 

A 
U 

A 
U 

loo  10 

Q 
O 

60  shares  Maryport  and  Carlisle  Railway 

ybU 

A 
U 

A 
U 

/yo  IJ 

c 
0 

£36,000  Stockton  and  Darlington  Railway 

Stock,   

46,800 

0 

0 

38,433  1 

11 

£2,150  Stockton  and  Darlington  Railway 

j,<  yo 

A 
U 

0 

2,320  18 

K 

0 

£18,834  Lancashire  and  Yorkshire  Railway 

A 
U 

0 

18,120  0 

A 
U 

£3,600  Lancashire  and  Yorkshire  Railway 

1 

6  per  cent.  Stock,  

A 
\J 

\  12,085  7 

£8,200  Stockton  and  Darlington  Railway  6 

6 

per  cent.  Stock,  

1U,D0U 

A 
U 

oj 

£2,800  Great  Eastern  Railway  Stock,  . 

A 

£229^  Sheffield  and  Lincoln  Railway  Stock, 

A 
U 

0 

£152  Caledonian  Railway  Stock, 

111 

A 
U 

0  \   1,647  18 

0 

£1,300  Great  Western  Railway  Stock, 

Ok  Ji, 

A 

£500  South  Devon  Railway  Stock, 

A 
U 

£3,200  South  Eastern  Railway  Stock,  . 

2,128 

0 

0 

1,670  19 

1 

1 

£835  Midland  Railway  Stock,  . 

853 

0 

2,890 

0 

3,898  18 

11 

£2,000  North  Stafford  Railway  Stock,  . 

1,180 

0 

o) 

£1,000  North  Stafford  Railway  Stock,  . 

590 

0 

'1 

594  2 

7 

4  shares  Maryport  and  Carlisle  Railway, 

296 

0 

0) 

£4,770  Edinburg  and  Glasgow  Railway  St'k, 

2,680 

0 

0 

1,970  8 

4 

Amounts  carried  forward,      .       .       .  £362,303  10    0  £303,315  9  9 
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Market  value. 

Loaned  thereon. 

Amoicnts  brought  forward, 

£362,303 

10 

0  £303,315 

9 

9 

430  shares  Midland  Railway,  £18  each. 

6,987 

0 

0 

5,392 

15 

10 

£6,000  London  and  North  Western  Hail  way 

6,780 

0 

0 

5,531  12  10 

500  shares  Midland  Railway,  £18  each, 

8,125 

0 

0 

6,371  14  11 

£200  Mersey  Docks  and  Harbor  Board  Bonds, 

200 

0 

£209  Lancashire  and  Yorkshire  Railway 

1 

■  369 

7 

11 

231 

0 

o) 

£10,112^  London  and  North  Western  Rail- 

1 

way  Stock,   

11,427 

0 

0  1 

£625  Greenock  Railway  Guaranteed  Stock, 

417 

0 

0  [  9,887 

3 

0 

£1,600  Bristol  and  Exeter  Railway  4  per 

cent.  Stock,  

1,360 

0 

oj 

£4,625  Stockton  and  Darlington  Railway 

6,012 

0 

0 

5,113 

8 

6 

£15,000  Stockton  and  Darlington  Railway 

Stock,   

10,500 

0 

0 

15,248 

4 

4 

£10,422  Great  Western  Railway  Stock, 

4,635 

0 

01 

£5,000  Birmingham  and  Derby  Railway  St'k, 

3,500 

0 

Ol 

^  7,639 

6 

5 

£2,000  Great  Eastern  Railway  Stock,  . 

620 

0 

Oi 

80  shares  Great  Luxemburg  Railway,  . 

720 

0 

OJ 

£5,000  Stockton  and  Darlington  Railway 

"  D  "  Stock,  

5,400 

0 

0 

4,458 

5  10 

£1,653  London  and  North  Western  Railway 

1 

• 

Stock,  

1,868 

0 

£2,000  Great  Eastern  Railway  Stock,  . 

620 

0 

£1,000  Great  AVestern  Railway  Stock, 

440 

0 

£1,000  South  Devon  Railway  Stock,  . 

460 

0 

0 

-  5,512 

0 

2 

£1,200  South  Eastern  Railway  Stock,  . 

798 

0 

0 

£1,050  Lancashire  and  Yorkshire  Railway 

Stock,  

1,270 

0 

» 

75  shares  Whitehaven  and  Furness  Railway 

Stock,   

2,230 

0 

oJ 

200  shares  Sheffield  and  Lincoln  Railway 

1,200 

0 

0 

1,007 

6 

10 

£10,000  Lancashire  and  Yorkshire  Railway 

1 

12,200 

0 

£5,600  London  and  North  W^estern  Railway 

6,328 

0 

0 

y  28,466  13 

4 

£3,000  Midland  Railway  Stock,  . 

3,060 

0 

0 

£1,500  Birmingham  and  Derby  Railway  St'k, 

1,050 

0 

0 

£13,000  West  Midland  Railway  Stock, 

12,960 

0 

oJ 

Amounts  carried  forward, 

£482,701  10 

0  £398,313 

9 

8 

C8 
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Market  value. 

Loaned  thereon. 

Amounts  hrougJit  forward, 

£482,701 

10 

0  £398,313 

9 

8 

£2,500  Lancashire  and  Yorkshire  Railway 

1 

3,050 

0 

0 

£11,500  London  and  North  Western  Rail- 

12,995 

-  15,367 

3 

Q 

way  Stock,   

0 

£1,800  Whitehaven,  Cleator  and  Egremont 

Railway  Stock,  

3,024 

0 

oJ 

£11,360  Lancashire  and  Yorkshire  Railway 

13,859 

0 

0 

9,587 

0 

2 

£300  Great  Western  Railway  5  per  ct.  St'k, 

246 

0 

0 

150 

0 

0 

£10,000  Lancashire  and  Yorkshire  Railway 

I'^^'^OO 

0 

0 

8,000 

0 

0 

Bond  of  BebinjTton  Burial  Board, 

16,400 

0 

0 

16,400 

0 

0 

Bond  of  Birkenhead  Improvement  Commis- 

20,750 

0 

0 

20,750 

0 

0 

Bond  of  Corpofation  of  Dorchester, 

2,255 

0 

0 

2,255 

0 

0 

Bond  of  Mersey  Docks  and  Harbor  BoarJ,  . 

8,411 

15 

8 

8,411 

15 

8 

Bond  of  Burton  on  Trent  Improvement 

Commissioners,  

35,591 

13 

4 

35,591  13 

4 

Bond  of  Holywell  Local  Board,  . 

2,000 

0 

0 

2,000 

0 

0 

Bond  of  Pensarn  Local  Board, 

2,055 

0 

0 

2,055 

0 

0 

Bond  of  City  Ollices  Company,  . 

5,000 

0 

0 

5,000 

0 

0 

Bond  of  British  and  Irish  Magnetic  Telegraph 

Company,  

10,000 

0 

0 

10,000 

0 

0 

Bond  of  Litherland  Local  Board, . 

5,951 

17 

10 

5,951 

17 

10 

Bond  of  Toxteth   Park   Local  Board  of 

Health,  

7,547 

10 

0 

7,547  10 

0 

Bond  of  Great  Western  Railway  Company, 

40,475 

0 

0 

40,475 

0 

0 

Bond  of  Burial  Board  of  Toxteth  Park, 

27,133 

6 

8 

27,133 

6 

8 

£711,646  13    6£614,988  16  10 


Summary  of  Assets,  December  31,  1867. 
Cash  market  value  of  unincumbered  real 

estate  owned  by  the  Company,     .     .  .  £209,720  15  8 
Loans  on  mortgage  of  real  estate,  (first 

liens,)*                                                  27,500  0  0 

United  States  stocks  and'  securities,  .       .      93,249  6  6 

Railroad  stocks  and  bonds,        .       .       .     241,190  18  4 

Other  corporate  stocks,  bonds  and  securities,     134,033  11  3 

Cash  loans  on  collateral  security,      .       .     614,988  16  10 


Amount  carried  forward^    .       .    '    £1,320,683    8  7 


£100,000  0  0 

Amount  of  insurance  held  as  collateral   22,500  0  0 
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Amount  brought  forward,  .  .  £1,320,683  8  7 
Other  cash  loans  ;  viz.,  on  life  policies  with 

personal  security,   Gl,178    6  4 

Cash  ou  hand  in  the  office  of  the  Company,  9G1    0  0 

Cash  deposited  in  the  Bank  of  Liverpool,  .  32,224    2  4 

Cash  deposited  in  London,       .       .       .  23,055  19  1 

Cash  deposited  in  New  York,  .  .  .  28,041  7  11 
Net  amount  due  from  agents  for  premiums 

collected  during  the    year,  including 

branches  and  re-insurance  offices,  .  .  45,337  12  7 
Interest  (not  included  above,)  accrued  but 

not  due   5,818    2  10 

Gross  present  Assets, .       .      .      .  £1,517,299  19  8 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not 

yet  adjusted, .       .     ^.       .       .       .  £31,742  15  6 

Cash  dividends  to  stockholders  due  and 

unpaid,   561    9  0 

Premium  reserve,  or  re-insurance  fund, 
taken  at  50  per  cent,  of  premiums  re- 
ceived on  unexpired  risks,     .       .       .  207,500    0  0 

Government  duties,  accrued  but  not  due,  .  19,078  19  5 

Gross  liabilities  of  the  life  department, 
(£863,544.14,)  less  outstanding  premi- 
ums under  partial  credit  system,  &c., 

(£22,487.15,)   841,056  19  0 

Gross  present  Liabilities  except  Capital 

Stock,    1,099,940    2  11 


Surplus  as  regards  Policy-holders,  ....  £417,359  16  9 
Capital  Stock,   288,345    0  0 


Surplus  over  Capital,  £129,014  16  9 

• 

Note. — "  The  amount  credited  for  the  Company's  real  estate  is  £31,747 
less  than  its  cost,  and  certainly  more  than  that  amount  less  than  its  actual 
value.  The  aggregate  market  value  of  the  investments  in  United  States  and 
British  securities,  is  also  considerably  iii  excess  of  the  amount  for  which  credit 
is  taken.  Hence  a  margin  exists  very  much  more  than  sufficient  to  cover  the 
loss  sustained  by  the  non-recovery,  hitherto,  of  a  portion  of  the  United  States 
Bonds  stolen  in  New  York." 
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UNITED  STATES  BRANCH  OF  THE  ROYAL  INSURANCE 
COMPANY,  OF  LIVERPOOL,  ENGLAND. 
Stephen  Higginson,  Agent,  Boston. 

Detailed  Statement  of  Investments  held  in  the  United  States.  ' 
United  States  Stocks  and  Securities,  December  31,  1868: — 

United  States  5  per  cent.  Stock,  payable  1871,        .       .       .  $55,000  00 

"        "     5  per  cent.  Stock,  payable  1874,        .       .       .  221,000  00 

"        "     5  per  cent.  10-40  Stock,  payable  1874  and  1904,  90,000  00 

"        "     6  per  cent.  Stock,  payable  1881,        .       •       .  100,000  00 

"        "     6  per  cent.  Stock,  payable  1897,        .       .       .  75,000  00 

8541,000  00 


Liabilities. 

Premium  reserve,  or  re-insurance  fund,  taken  at  50  per  cent, 
of  premiums  received  on  unexpired  risks,     ....  §234,346  70 
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EEPORT  OF  THE  EECEIYER 
OF  THE  SHAWMUT  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

J.  Wilder  May  appointed  Receiver,  November  5,  1859. 


Assets  January  1,  1869. 
Three  shares  Traders'  Bank,  Boston,  par  $100  each,        .       .        $306  75 
Mortgage  of  C.  T.  Richardson  for  about  $400,  on  real  estate  in 

Turner,  Maine,  first  known  to  me  in  1865,  probably  worthless,  400  00 

Premium  notes,  (absolute,)  about   37,146  00 

The  invdYitory  on  file  in  the  Supreme  Judicial  Court,  a  copy  of 
which  I  have,  I  think,  heretofore  given  the  Insurance  Com- 
missioners, shows,  per  schedule,  chiefly  for  balances  due  from 
agents,  a  total  of  $2,739.70  of  notes  and  bills  receivable,  of 
which  I  have  been  able  to  collect  only  $63.76, — the  remainder 

I  consider  worthless   2,739  70 

Stove  and  trunk,  inventoried  at   11  00 

No  uncollected  assessments  of  any  value.  Premium  and  deposit 
notes  ordered  to  be  collected  by  the  Supreme  Judicial  Court, 
and  due  from  parties  in  this  State,  Maine  and  New  Hamp- 
shire, out  of  which  will  probably  be  realized,  say  $1,500.  All 
are  in  process  of  collection.  The  cases  in  Maine  and  New 
Hampshire, — but  few  in  number,  — will  be  settled  as  fast  as 
reached,  probably  all  of  them  during  the  coming  spring.  I 


hope  to  settle  also  the  outstanding  cases  in  this  State  as  early.        1,500  00 

Cash  in  bank,   842  36 

Cash  on  hand,   3  17 

Liabilities  January  1,  1869. 
The  whole  amount  of  claims  for  loss,  as  per  schedule  A  in  my 
return  of  1864,  was  $18,552.27.    This  has  been  reduced  by 
decisions  of  the  Courts,  and  findings  of  the  Master  in  Chan- 
cery, to  $13,892  44 


Claims  of  the  late  president  and  secretary  of  the  Company  for  services  ren- 
dered the  Receiver,  by  agreement  to  be  what  the  Court  should  think  proper, 
of  which  the  president  has  been  paid,  in  my  judgment,  nearly  or  quite  in  full, 
viz.,  $536.  The  secretary  has  been  paid  $10.40,  and  has  a  small  claim  fur- 
ther, to  be  submitted  to  the  Court.  It  is  impossible  for  me  at  present  to  state 
the  amount  of  my*claim.    It  will  be  all  the  law  will  allow. 
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Cash  Received. 
Received  from  sale  of  property,  payment  of  notes  and  accounts, 

&c.,  

Received  from  all  other  sources,  

Cash  Paid  Out. 
Cash  paid  for  losses,  as  per  schedule  of  last  year,  (dividend  of 

25  per  cent.,)       .       .       .  . 
As  per  schedule  following,  (dividend  of  16|  per  cent 
Paid  Tibballs  &  Co., .       .       .  . 

Isaac  Hyde,  .... 

"William  Rogers,  Executor  of  John  A.  Andrew 

Atwell  Richardson,,  . 

Parker  Burnham  &  Brothers,  . 

Albert  Merrill, .... 

J.  E.  Carpenter, 

E.  T.  Talbot,  .... 

Elijah  Perry,  .... 

Sylvanus  T.  Wright, 

H.  B.  King,  .... 

Fogg  &  Fellows, 

C.  S.  Lincoln,  .... 

A.  P.  Ayer  &  Co.,  . 

W.  H.  AVilkinson,  . 

Total,  .... 
Commissions  paid  for  the  collection  of  notes  or  assessments,  about 

Legal  expenses,  about  

Amount  of  all  other  expenses,  including  $546.40  paid  president 
and  secretary,  as  per  statement  above,  about 


,)  viz.  :- 

XO\J 

fiO 

41 

00 

16 

66 

146 

49 

177 

56 

5 

65 

147 

78 

273 

33 

330 

77 

160 

41 

59 

58 

50 

00 

257 

78 

220 

79 

S163  73 
12,273  76 


$3,388  11 


2,237  56 
500  00 
1,100  00 


701  80 

J.  WILDER  MAY,  Receiver, 


Slatement*  of  the  '^PEOPLE'S  PERPETUAL  LOAN  FUND  ASSO- 
CIATION"  as  shown  by  the  Books  of  the  Corporation^  made  in  accordance 
with  the  General  Statutes^  Chapter  69,  Section  5. 

Amount  due  on  bonds  secured  by  mortgage,     ....  $66,987  06 

Capital  stock  pledged  to  the  Association,   150  00 

Cash  on  hand,   1,396  46 

Amount  due  on  capital  stock  paid  in,   52,508  45 

O.  S.  SANDERS,  President. 
C.  D.  COLE,  Secretary. 

Suffolk,  ss.  Boston,  January  21,  1869.  Then  personally  appeared  O.  S.  Sandersf 
President,  and  C.  D.  Cole,  Secretary,  of  the  above  Association,  and  made  oath  that  the 
foregoing  return  by  them  signed  is  true  according  to  the  books  of  said  Corporation. 

GEO.  P.  CLAPP,  J'^ticeof  the  Peace. 

*  This.is  an  exact  copy  of  the  Statement  as  returned. 


INSURANCE  COMPANIES 

OF  OTHER  STATES  AND  FOREIGN  COUNTRIES, 

(EXCEPTING  LIFE  AND  ACCIDENT  COMPANIES,) 

Authorized  to  do  Business  in  Massachusetts,  avith  the  Agents 
acting  for  the  same,  and  the  amount  of  business 
DONE  AND  Tax  Paid  by  each,  for  the 
Year  ending  October  31,  1868. 
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AGENTS  OF  INSURANCE  COMPANIES  [Oct.  31, 


Tax  Paid. 
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^  COOt— lOt^COt^COt^-^r-ICOOOOrfiWCO 
COt^CNCOi-l  Ot^OO-^(MC0G^l(M»0(MT-( 

COi— ((M  T— (r- (  T-(T-(1>.0 
TiK^  1-( 

1— ( 

Premlams  Collected. 

o  o  o  o  o 
o  o  o  o 

CO  CO  CO  lO  1-1  o 
O             GO  <M  i-H 
1—1  CO 

t—  OCOCOOOOOOOCOOt— ^COTf^N-OOJOOS 
CO                 CO  O  O  O  rti  rti  O  <M  CO  00  O  CO  O  CM  lO  i-l 
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O  C0lOOQ000C000C0C01>.Oi-(C5O(Ml>.C0C0 
*^      '"1,'^                      (M  CO  O  tJH  t>.  CO  CO^i-H^i— 1  (M  tH 

i>r    TtT    r-T  co'o" 

^  1^ 

Amount  Insured. 

o  o  o  o  o  o 
o  o  o  o  o  o 

O      O  O  00  o 
O  CC  O  O  »0  CO 
0_rH  1—1  t^TjH  CO^ 

of       i-T  lo" 

O  t-'OOOOOOOOOOOOOOOOO 

CO     00  o  o  o  o  o  o  o  o  o  o  o  o  o  o  o  o  o 

O       CO  O  Ol  O  O  O  O       C:  O  ?M  CO  1— 1  O  O  O  O  O 
rH  COCl.-HiOOOOC:OOCOUOCOOOO»OI>. 

00^    co^    oi^  o,        o_     c:^  cc^        co^    o_    >o  lo 
cT    b^cT  o"-^"  o"of  i-H  cT  cT    co"  oo"  cT  co'o"  oT  go' 

O        b-C500rH  r-lOC^TjH-^COO-^rHCM 
Ci                                                               CM  (M 

^  of 

Residence. 

Gloucester, 
Pittsfield,  . 
Westfield,. 
N.  Bridgewater, 
Amherst,  . 
Taunton,  . 

Boston, 

Haverhill, 

Lowell, 

Lee,  . 

Westfield,. 

Sheflield,  . 

Stockbridge, 

Pittsfield,  . 

Northampton,  . 

EastCampton,  . 

Adams, 

North  Adams,  . 

Worcester, 

Springfield, 

Holyoke,  . 

Taunton,  . 

Lawrence, 

Lynn, 

Name  of  Agent. 

S.  A.  Stacy,  . 
Samuel  E.  Howe,  . 
Asa  P.  Rand,  . 
S.  A.  Hayward, 
J.  H.  M.  Leland,  . 
Sydney  A.  Williams, 

Franklin  S.  Phelps, 
Alfred  Kittredge,  . 
James  Cook,  . 
J.  C.  Chaffee,  . 
Asa  P.  Rand,  . 
Henry  Dutcher, 
H.  J.  Dunham, 
Samuel  E.  Howe,  . 
A.  Perry  Peck, 
Lafayette  Clapp,  . 
Daniel  Upton,        .       .  ] 
William  P.  Porter,  . 
John  D.  Washburn, 
James  M.  Porter  &  Co.,  . 
Porter  Underwood, . 
Sydney  A.  Williams, 
John  K.  Norwood,  . 
William  F.  Johnson,* 

Location. 

Hartford,  Ct.,  .J 
Albany,  N.Y.,  .J 

NAME  OF  COMPANY. 

JEtna  Live  St'k,  (con.,) 

i 

Albany  City,  . 
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AGENTS  OF  INSURANCE  COMPANIES  [Oct.  31, 
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CO  Oi 

■^■^ 

1— (  tH 

o 
co" 

CO 

OOOOOOOOOb-OOCOOOO 

o  o  T-H  CO     »---:■  CI  o  o  00  CI  o  o  o  o  o 

CJ_  Ci^  Ci_  T-J^  Ci^  C l-^  CJ^      00^  TtJ^  CJ^  W  CO^ 

j-TcT  cTco^o^o"  o\ ^    CO  Ci  oi  CiCi 

COTtiClCOCOt-^OOCli-HWOOCOOCl  CI 

rH  CI 

rH 

C5 
CO 
XO 

\o 

00 
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$1,287,425 
257,500 
22,700 

Residence. 

Boston, 

Worcester, 

Boston, 
Salem, 
Holyoke,  . 
Easthampton,  . 
Pittsfield,  . 
Northampton,  . 
Lynn, 
\Vorcester 
Springfield, 
Lawrence, 
Lowell, 
Fall  River, 
New  Bedford,  . 
Hyde  Park, 
Haverhill, 
Taunton,  . 

Boston, 

Springfield, 

Salem, 

a 
o 
to 

•  < 

o 

<z> 

6 

03 

Jordan,  Eddy  &  Co., 
S.  A.  Howland, 

H.  E.  Darling, 
Thomas  S.  Jewett,  . 
R.  B.  Johnson, 
LaFayette  Clapp,  . 
Samuel  E.  Howe,  . 
A.  Perry  Peck, 
William  F.  Johnson, 
E.  B.  Stoddard, 
James  M.  Porter  &  Co.,  . 
James  H.  Stannard, 
George  F.  Hunt  &  Co.,  . 
Morton  Eddy, .       .  . 
Joseph  S.  Tillinghast, 
George  A.  Washburn,  . 
Walter  Goodell,  . 
Isaac  Washburn, 

Cowles,  Brown  &  Co  , 
Pynchon  &  Marsh,  . 
Thomas  H.  Johnson, 

Location. 

New  York, .       .  .j 

-4-5 

u 
eg 

W 

New  York, .       .  - 

NAME  OF  COMPANY. 

Commonwealth  Fire,  , 

Connecticut  Fire, 

Continental, 
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Tax  i'aid. 
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CICOCOTflCOCO  THr-iCl"^COCOTtlCOO»OCO 

1— I                                             CI                                                                  T-l  CI 
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CI  1— 1  1-t 

Amount  Insured. 
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O  -*OOC5OrHO00OOOOC0O00ClT*(C0 
CI        rtl  CJ  CO  lO  CI  CO  ^  CO        O  CO  rH  UO  UO  r-(  T-H  CI  >0 
OD^      T-^C0^C0^O_O  b^oq^uO  lO_O^CO^CO  CO_CO  CO  CO  CO  C5 

b-T     ^  \o  cS  y-^  Ci  ^  CO  CO         CO     CO  7-^  Ci     <:o  CO 

CO  CJi01>.'— tt-OOCJOOOrtHi— (COTHCJ'<+fOC5Cl 
-^r-l  i-(d       C5  i-(ClTHTtlCIClCOi-tOO 
^  CO 

Residence. 

Springfield, 

Lawrence, 

Pittsfield,  . 

Haverhill, . 

Boston, 

Lowell, 

Salem, 

Boston, 
Lawrence, 
Haverhill, . 
Fall  River, 
Monson,  . 
Springfield, 
Palmer,  . 
Newburyport,  . 
Fitchburg, 
Gloucester, 
Northampton,  . 
Greenfield, 
Salem, 
Holyoke,  . 
New  Bedford,  . 
Lowell, 
Pittsfield,  . 
Worcester, 

1 

Name  of  Agent. 

R.  E.  Ladd,  . 
Rollins  &  Murphy,  . 
Samuel  E.  Howe,  . 
Walter  Goodell, 
Charles  A.  Wood,  . 
James  Cook,  . 
Henry  A.  Brown,f  . 

Hovey  &  Fenno, 
N.  G.  White,  . 
WaltQr  Goodell, 
John  P.  Slade, 
E.  F.  Morris,  . 
Pynchon  &  Marsh,  . 
James  G.  Allen, 
B.  F.  Carter,  . 
S.  A.  Childs  &  Co., . 
S.  A.  Stacy,  . 
A.  Perry  Peck, 
Samuel  J.  Lyons,  . 
William  Northey,  . 
R.  B.  Johnson, 
Joseph  S.  Tillinghast, 
George  Ripley, 
Samuel  E.  Howe,  . 
John  D.  Washburn, 

Location. 

r 

New  York,. 
Hartford,  Ct., 

NAME  OF  COMPANY. 

• 

Hanover  Fire,  (con.,)  . 
Hartford  Fire,  . 
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,         521  90 
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55  80 

$38,771  55 
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1,337  50 
• 

$4,017  75 

$1,091  45 
807  42 
1,473  38 
1,431  85 
1,456  83 

$151,240  00 
121,505  00 
293,145  00 

49,780  OOt 
206,370  00 
101,500  00 

22,000  00 

$8,863,537  98 
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$725,585  34 
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Worcester, 
AVorcester, 
New  Bedford,  . 
Warren,  . 
Lawrence, 
Danversport,  . 
Lawrence, 
Boston, 
Salem, 
Pittsfield,  . 
Athol  Depot,  . 

Boston,     .  1 

Fall  River, 
Haverhill, . 
Lawrence, 
New  Bedford,  . 
Holyoke,  . 
Worcester, 
Taunton,  . 
Lowell,  . 
Lynn, 

Northampton,  . 
• 

Name  of  Agent. 

L.  C.  Parks,  . 
S.  H.  Colton,  . 
Joseph  S.  Tillinghast, 
William  Lincoln, 
E.  B.  Currier,. 
James  D.  Black, 
A.  C.  Chadwick,*  . 
I  J.  H.  Ward,*  . 
S.  A.  Macintire, 
J.  N.  Dunham  &  Co., 
H.  B.  Hunt,  . 

Ellison,  Hollis  &  Co., 

Easton  &  Francis,  . 
David  Boynton, 
D.  S.  Swan  &  Son,  . 
H.  Van  Campen,  . 
R.  B.  Johnson, 
William  S.  Denny  &  Co., 
C.  W.  Sproat  &  Co., 
George  F.  Hunt  &  Co.,  . 
Silsbee  &  Pickford, . 
Luke  Lyman,  . 

Location. 

*5  d 

NAME  OF  COMPANY. 

Norwich  Fire,  (con.,)  . 
Pacific,  .... 
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Tax  Paid. 

\0  iO 
CO  rt^ 

CI  rH 

CO      ic  o 

VO       rl  .-1 
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C5  00 
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tH                         O  ""^ 
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CI 

Premiums  Collected. 

,-1  GO 
CJ 

CI  CI 

00  t- 

co^o 
1— ( 

$104,832  13 

$4,457  83 
3,709  73 

$8,1G7  50 

$1,097  07 

$40,823  17 
20,320  00 

$07,143  17 

$10,706  71 
1,136  27 
450  88 

O  CO 

CO  o 

CO  CO 
•CO  CI^ 

cf  co^ 

rH  €©= 
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Amount  Insured 

o  o 
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O  CI 
CO^l-^ 

.-H  GO 
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rt(       CO  O 
O       CO  O 
t-;^  CO^"^ 
rH~l>r 
CI          CI  rH 
1— (  "r*H 
CO  ^ 

OO                CJ5        *  O 
O              CI  o 
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co"^    . ,     o      1  TjT 

CO           '         O           '  rH 

OD                  ^  CO 

$814,000  01 

$924,352  8' 
84,125  01 
30,175  01 

$1,038,652  8' 
$139,226  8' 

Besidence. 

Newburyport,  . 
Easthampton,  . 

Boston, 
Boston, 

Boston, 

Chelsea,  . 

Boston, 
Boston, 

Boston, 

Springfield, 

Worcester, 

Boston, 

Name  of  Agent 

J.  L.  Pearson, . 
Lafayette  Clapp, 

Arthur  W.  Hobart, . 
Isaac  F.  Dobson,*  . 

Franklin  S.  Phelps, 

Jesse  Gould  &  Son, 

Hovey  &  Fenno, 
J.  W.  Stephens,  . 

Franklin  S.  Phelps, 
J.  W.  Holmes, 
S.  A.  Howland, 

S.  W.  Trowbridge,  . 

Location. 

New  York,.  .| 

New  York,.  .| 

Cleveland,  Ohio, . 
Cleveland,  Ohio, . 

New  York,.  .| 

New  York,.  .| 
Baltimore,  Md.,  . 

NAME  OF  COMPANY. 

Security,  (continued,)  . 

Standard  Fire,  . 
State  FiRE,t  .  . 

SUN,t  .... 

Sun  Mutual,. 

Tradesmen's  Fire, 
Union  FiRE,a. 
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Amount 
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CO 
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22 

Boston, 

New  Bedford,  . 
Worcester, 
Springfield, 
Taunton,  . 
Fall  River, 
Warren,  . 
Hudson,  . 
Lowell, 
Haverhill, . 
Newburyport,  . 
Salem, 

N.  Bridgewater, 
Pittsfield,  . 
Northampton,  . 
Stockbridge, 
Georgetown, 
Adams, 

Marlborough,  . 

Fitchburg, 

Westfield,. 

Lawrence, 

Gloucester, 

Lynn, 

Name  of  Agent. 

Burge  &  Lane, 

Joseph  S.  Tillinghast,  . 

A.  N.  Currier, 
R.  E.  Ladd,  . 
S.  A.  Williams, 
Hale  Remington, 
William  Lincoln  &  Co.,  . 
George  S.  Rawson, . 

E.  F.  Sherman, 
Walter  Goodell,  . 

B.  F.  Carter,  . 
William  Archer, 
L.  W.  Puffer,  . 
Samuel  E.  Howe,  . 
Harvey  Kirkland,  . 
Henry  J.  Dunham,  . 
Charles  E.  Jewett,  . 
Daniel  Upton, 

AV.  F.  Ellis  &  Son,  . 
J.  L.  &  H.  F.  Piper, 
Asa  P.  Rand,  . 
D.  S.  Swan  &  Son,  . 
S.  A.  Stacy,  . 
Silsbee  &  Pickford, . 

Location.  ' 

New  York, .       .  \ 

COMPANY. 

New  York  i 

OF 

NAME 

«  rr 

• 


TOTALS. 

Amount  insured  in  Massachusetts  for  the  year  ending 

October  31,  18G8,   $237,820,4.88  78 

Premiums  collected,   3,607,065  98 

State  taxes  paid  thereon,   73,088  89 
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Abington  Jlntiial  Fire, 
^tna,  Hartford,  .      .      .  viii,  200, 
^tna,  New  York,      .      .      .  200, 
^tna  Live  Stock, 

Albany  City   200, 

American,  Boston, 
American,  Providence,  .  .  200, 
American  Fire,  Phila.,  .  liv,  200, 
American  Exchange  Fire, .  .  202, 
Annis(^uam  Mutual  Fire,  . 
Arkwright  Mutual  Fire, 
Associated  Firemen's,      liv,  Iv,  202, 
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PART  II. 

LIFE  AND  ACCIDENT  INSURANCE. 


To  the  Honorable  the  Senate  and  House  of  Representatives, 

The  prediction  was  ventured  in  the  last  Report,  that  the 
number  of  Life  Insurance  Companies  coming  within  the  scope 
of  our  duties  the  present  year,  would  somewhat  exceed  fifty. 
It  has  been  fully  realized.  By  refere^e  to  the  statistical  part 
of  this  Report,  it  will  be  seen  that  the  whole  number  of  com- 
panies now  doing  business  in  Massachusetts  is  fifty-nine.  Three 
of  them  have  been  organized  and  commenced  business  within 
the  present  year.  The  standing  of  the  remaining  fifty-six  com- 
panies has  been  fully  digested  to  the  close  of  the  calendar  year 
1868,  embracing  as  by  far  the  most  arduous  and  important  part 
of  the  work,  a  computation  of  the  requisite  premium  reserve  for 
each,  by  a  valuation  of  all  its  outstanding  nolicie* 

New  Companies. 
We  have  to  record  a  larger  accession  of  new  Life  Insurance 
Companies  than  in  any  previous  Report.  Including  the  Anchor 
Life  Insurance  Company,  whose  change  of  name  and  business 
is  noted  hereafter,  and  whose  admission  is  dated  from  the  time 
when  it  commenced  the  business  of  Life  Insurance,  fourteen 
companies  have  been  admitted  since  January  1, 1868,  including 
the  first  half  of  the  present  year. 
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Companies  Admitted. 

American  Tontine  Life  and  Savings,*  New 

York,  N.  Y.,     .       .    \       .       .       .  March  4, 1868. 

Amicable  Mutual  Life,  New  York,  N.  Y.,      .  May  17, 1869. 

Anclior  Life,  Jersey  City,  N.  J.,    .       .       .  June   1, 1868. 

Asbury  Life,  New  York,  N.  Y.,     .       .       .May  16,1868. 

Commonwealth  Life,  New  York,  N.  Y.,  .       .  July  15, 1869. 

Craftsmen's  Life  Assurance,  New  York,  N.  Y.,  May  20,  1869. 

Eclectic  Life,  New  York,  N.  Y.,     .       .       .  Sept.  6,1868. 

Empire  Mutual  Life,  New  York,  N.  Y.,  .       .  April  15, 1869. 

Homoeopathic  Mutual  Life,  New  York,  N.  Y.,  Aug.   6, 1868. 

Mutual  Protection  Life  Assurance  Society  of 

the  United  States,  New  York,  N.  Y.,  .       .  Aug.  31, 1868. 

National  Life  Insurance  Company  of  the  United 

States  of  America,  Washington,  D.  C,      .  Sept.  28, 1868. 

Pcnn  Mutual  Life,  Philadelphia,  Pa.,     .       .  Sept.  28,  1868. 

United  Security  Life  Insurance  and  Trust  Com- 
pany of  Pennsylvania,  Philadelphia,  Pa.,    .  AprillS,  1869. 

Widow  and  Orphan  Fund  Life,  Nashville, 

Tenn.,   June  14,  1869. 

All  of  the  above  Companies  are  of  recent  organization,  except 
the  Penn  Mutual  Life,  Philadelphia,  which  was  chartered  and 
commenced  business  in  1847,  and  consequently  ranks  eighth  in 
point  of  seniority  among  all  the  companies  doing  business  in 
this  Stale. 

The  National  Life,  of  Washington,  is  the  first  Company  ad- 
mitted to  Massachusetts  which  derives  its  corporate  existence 
from  the  Congress  of  the  United  States.  It  is  expressly  made 
subject  in  its  charter  to  the  laws  of  the  several  States  in  which 
it  transacts  business.  It  has  complied  with  the  laws  of  Massa- 
chusetts and  the  regulations  of  the  Insurance  Department  as 
fully  and  cheerfully  as  other  companies,  and  we  are  not  aware 
that  it  possesses  or  claims  any  corporate  privileges,  or  is  subject 
to  any  disabilities,  not  shared  by  companies  organized  under 
State  laws. 

Two  companies  failed  to  make  the  annual  statement  required 
by  law,  and  are  no  longer  authorized  to  transact  business  in  this 
State. 

*  Since  withdrawn. 
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Companies  Withdrawn, 
American  Tontine  Life  and  Savings,  New  York,  N.  Y. 
New  York  State  Life,  Syracuse,  N.  Y. 

It  is  not  known  that  cither  of  these  companies  issued  any 
policies  in  Massachusetts  during  the  year  1868. 

The  following  changes  in  name  and  guarantee  capital  may 
also  be  noted : — 

The  name  of  the  "  First  National  Eclectic  Assurance  Society 
of  the  United  States,"  has  been  changed  to  the  "  Eclectic  Life 
Insurance  Company  ; "  and  the  name  of  the  "  United  States 
Mutual  Life  and  Casualty  Insurance  Company,"  to  the  "  Anchor 
Life  Insurance  Company," — the  latter  becoming  also  a  purely 
Life  company.  No  one  will  question  that  both  of  these  changes 
are  in  the  direction  of  good  taste  as  well  as  of  brevity.  The 
example  in  this  particular  might  well  be  followed  by  all  compa- 
nies hereafter  formed,  and  by  some  already  in  existence.  We 
have  yet  to  observe  that  loading  the  title  of  a  iompany  with  an 
unusual  amount  of  high-sounding  verbiage,  giVes  it  momentum, 
or  adds  any  good  omens  to  its  success. 

The  name  of  the  "  Great  Western  Life  Insurance  Company  " 
has  also  been  changed  to  the  "  Great  Western  Mutual  Life  In- 
surance Company."  A  change  of  this  sort  is  a  question  of 
propriety  rather  than  of  taste.  It  does  not  involve  the  com- 
parative merits  of  two  classes  of  companies,  but  the  question 
to  which  of  the  two  classes  the  company  belongs. 

The  somewhat  frequent  adoption  of  the  term  "  Mutual "  by 
companies  having  a  specific  and  permanent  guarantee  capital, 
not  redeemable  at  the  pleasure  of  the  assured,  implies  a  well- 
grounded  belief  that  ,  the  word  has  a  peculiar  charm  with  the 
public.  The  name  of  the  Great  Western  is  changed  as  above 
by  an  amendment  to  its  charter,  which  also  appears  to  take 
from  the  stockholders  the  right  to  twenty  per  cent,  of  the  net 
profits,  in  addition  to  a  seven  per  cent,  dividend,  as  allowed  by 
the  original  charter,  and  limits  them  to  seven  per  cent,  net  divi- 
dends annually.  This  may,  we  suppose,  be  construed  to  mean 
seven  per  cent,  in  gold,  as  it  is  in  fact  construed  by  other  com- 
panies. The  net  profits  of  the  company  are  divisible  among 
the  assured. 
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It  is  certainly  quite  as  proper  for  such  a  company  to  call 
itself  Mutual,  as  for  some  other  companies  which  claim  the 
same  title  or  character,  and  are  not  limited  like  the  Great 
Western,  but  may  pay  their  stockholders  a  dividend  or  percent- 
age besides  on  some  additional  guarantee  or  reserve  fund  raised 
out  of  the  assured,  or  a  liberal  share  of  the  profits  or  surplus 
outright. 

We  think,  however,  that  the  word  "  Mutual,"  in  its  proper 
and  distinctive  sense, — the  sense  in  which  it  is  apt  to  be  under- 
stood by  those  not  versed  in  the  arts  of  indirection  which  dictate 
the  ambiguous  wording  of  too  many  charters, — implies  not 
only  that  the  assured  are  entitled  to  a  participation  in  the  prof- 
its or  surplus,  but  also  that  all  the  guarantee  or  reserve  funds 
are  contributed  by  the  assured,  and  are  their  sole  and  absolute 
property ;  and,  especially,  that  the  power  or  franchise  of  the 
company  is  vested  directly  in  the  assured,  who  are  thereby 
members  of  the  corporation,  having  the  right  to  elect  its  officers, 
and  through  them  to  govern  its  affairs  and  control  the  disposi- 
tion of  all  its  ftmds, — a  right  which,  though  much  disused,  is 
valuable  in  theory,  and  may,  in  the  history  of  any  company, 
become  valuable  in  fact. 

The  right  of  the  assured  to  a  participation  in  the  profits, 
however  full  it  may  be,  is  only  one  of  the  indices  of  a  mutual 
company.  Such  right,  existing  under  a  perpetual  ^tock  man- 
agement, constitutes  what  is  properly  termed,  for  want  of  a  bet- 
ter word,  a  "  Mixed  "  company,  though  good  taste  would  hardly 
suggest  the  incorporation  of  such  a  term  into  its  title. 

The  Union  Mutual  Life,  of  Augusta,  Maine,  has  retired  its 
stock-note  capital  of  $100,000,  and  has  thereby  become  in  fact, 
as  in  name,  a  purely  mutual  company. 

The  Berkshire  Life,  of  Pittsfield,  which  is  gradually  redeem- 
ing its  guarantee  capital,  has  reduced  the  same  during  the  last 
year  from  140,000  to  $33,000. 

We  are  also  informed  that  the  North  America  Life,  of  New 
York  City,  is  contemplating  the  early  retirement  of  its  entire 
cash  capital  of  $100,000. 

On  the  other  hand,  the  ^tna  Life,  of  Hartford,  has  increased 
the  cash  portion  of  its  guarantee  capital  from  $60,600  to 
$102,768,  thereby  reducing  its  stock  notes  from  $89,400  to 
$47,232. 


INSURANCE  COMMISSIONER. 


ix 


The  Charter  Oak  Life,  of  Hartford,  has  called  in  all  of  its 
stock  notes,  increasing  its  paid-up  guarantee  capital  from 
$150,000  to  1200,000. 

The  United  States  Life,  of  New  York  City,  has  increased  its 
cash  guarantee  capital  from  8100,000  to  $200,000. 

Whether  it  is  agreed  or  not  that  it  is  for  the  interest  of  all 
concerned  in  a  well-established  Life  Insurance  Company  that  it 
should  increase  its  guarantee  capital,  or  should  have  a  capital 
at  all,  it  will  be  unanimously  conceded  that  the  capital,  if  there 
is  to  be  any,  is  better  in  cash  than  in  stock  notes. 

Progress  of  Life  Insurance. 

The  first  law  of  this  State  requiring  annual  statements  from  • 
Life  Insurance  Companies,  with  a  view  to  an  official  publica- 
tion of  their  standing,  was  passed  in  1852.  The  early  Reports 
published  under  this  law  are  sufficient  to  show  that,  although 
within  a  period  of  twenty  years,  life  insurance  in  this  country 
was  then,  if  not  in  its  infancy,  in  its  early  youth. 

Returns  were  at  first  required  only  from  companies  not  char- 
tered in  this  State.  The  first  three  Reports,  from  1852  to  1854, 
contain  abstracts  of  the  returns  of  fifteen  such  companies  in 
all,  doing  business  in  Massachusetts.  Without  going  too  much 
into  detail,  it  will  be  interesting  to  compare  the  amounts  then 
insured  by  all  outstanding  policies  in  eleven  of  these  companies, 
which  still  do  business  here  and  appear  in  the  present  Report, 
with  the  corresponding  amounts  at  the  end  of  the  year  1868. 


Amount  Insueep. 

NAME   OF  COMPANY. 

185S. 

1868. 

Charter  Oak,  Hartford, 

Connecticut  Mutual,  Hartford, 

Knickerbocker,  New  York,  (Rep.  of '54,) 

Manhattan,  New  York, 

Mutual,  New  York,  .... 

Mutual  Benefit,  Newark, 

National,  Montpelier,  (Report  of  1853,) 

New  York,  New  York,  (Report  of  '54,) 

Phoenix  Mutual,*  Hartford,  . 

Union  Mutual,  Augusta,  Me., 

United  States,  New  York,  . 

$1,708,605  00 
23,656,516  50 
829,810  00 
2,322,635  00 
16,326,275  34 
14,978,507  00 
784,280  00 
9,769,156  00 
321,322  00 
5,497,336  00 
2,166,068  32 

$49,022,423  00 
173,007,968  15 
61,722,233  00 
46,543,728  00 
217,427,813  39 
123,573,774  82 
4,362,287  29 
87,449,673  82 
42,776,252  50 
27,107,903  00 
19,741,891  32 

$78,360,511  16 

$852,735,948  29 

*  Then  called  the  "American  Temperance." 
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The  only  companies  whose  returns  appear  in  the  early  Reports 
referred  to,  and  not  in  the  above  list,  were  the  American  Mutual, 
of  New  Haven,  the  Hartford  Life,  of  Hartford,  the  United  States 
Insurance,  Annuity  and  Trust  Company,  of  Philadelphia,  and 
the  National  Loan  Fund,  syice  known  as  the  International,  of 
London.  Taking  into  account  the  fact  that,  outside  of  the 
companies  in  the  foregoing  table,  only  four  out  of  the  fifty-nine 
companies  now  doing  business  in  Massachusetts  had  gone  into 
operation  prior  to  1850,  it  is  quite  apparent  that  nearly  the 
whole  of  the  more  than  a  billion  and  a  half  of  insurance  repre- 
sented in  this  Report,  is  the  growth  of  less  than  half  a  genera- 
tion, and  that  most  of  it  belongs  to  very  recent  years. 

As  indicating  the  growing  appreciation  of  Life  Insurance  in 
Massachusetts,  it  may  be  added  that  the  whole  amount  insured 
by  the  agents  of  outside  companies  in  1852,  as  appears  by  the 
returns  of  that  year,  was  81,270,095,  and  the  amount  of  premi- 
ums collected,  877,734.82.  The  corresponding  amount  insured 
in  1868  was  194,974,154,  and  the  premiums  collected,  $5,699,- 
889. 

The  following  Tables  illustrate  more  fully  the  increasing 
number  of  companies,  volume  of  business,  and  financial  growth 
of  life  insurance,  as  represented  in  Massachusetts,  for  the  last 
eleven  years,  or  since  the  official  valuation  of  policies  was  com- 
menced. 


[A.] — Growth  of  Business. 


TEAR 

No.  of 
Companies. 

Kg.  of  Policies 
oatstanding. 

Increase. 

Amount  Insured. 

Increase. 

1858,  .    .  . 

42,502 

$116,482,196  00 

1859,  .    .  . 

16 

48,607 

6,105 

132,740,828  00 

$16,258,632  00 

1860,  .    .  . 

19 

55,360 

6,753 

151,321,230  00 

18,580,402  00 

1861,  .    .  . 

19 

57,139 

1,779 

152,937,587  00  ' 

1,616,357  00 

1862,  .    .  . 

21 

75,892 

18,753 

199,285,862  00 

46,348,275  00 

1863,  .    .  . 

25 

97,943 

22,051 

259,725,190  00 

60,439,328  00 

1864,  .    .  . 

27 

146,562 

48,619 

382,569,890  00 

122,844,700  00 

1865,  .    .  . 

32 

211,537 

64,975 

563,396,862  00 

180,826,972  00 

1866,  .    .  . 

43 

310,738 

99,201 

871,863,925  00 

308,467,053  00 

1867,  .    ,  . 

47 

432,441 

121,703 

1,234,630,474  00 

362,766,540  00 

1868,  .    .  . 

56 

548,280 

115,839 

1,566,901,509  00 

332,271,035  00 
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[B.] — Financial  Growth. 


TEAR. 

Income. 

Total  Assets. 

Computed  rremium 
Reserve. 

Claims  by  Death. 

1858,    .  . 

$4,835,886  00 

$17,446,455  00 

$10,672,000  00 

_  _ 

1859,    .  . 

4,839,877  00 

18,556,857  00 

12,037,853  00 

11,197,583  00 

1860,    .  . 

5,635,071  00 

21,963,438  00 

13,695.381  00 

•1,225,998  00 

1861,    .  . 

6,126,100  00 

25,099,556  00 

14,731,845  00 

1,501,542  00 

1862,    .  . 

7,770,056  00 

31,675,984  00 

18,494,607  00 

2,023,671  00 

loOo, 

oD,UO'±,lwO  uu 

OA  noi  OQFi  c\(\ 

1864,    .  . 

16,164,604  00 

45,460,595  00 

30,870,534  00 

3,281,470  00 

1865,    .  . 

24,758,282  00 

60,939,772  00 

42,526,623  00 

4,347,277  00 

1866,    .  . 

41,377,104  00 

88,666,232  00 

65,031,991  00 

5,353,141  00 

1867,    .  . 

62,513,378  00 

130,485,501  00 

100,230,047  00 

9,287,545  00 

1868,    .  . 

77,279,145  00 

175,554,426  00 

140,190,288  00 

11,475,837  00 

There  was  an  impression,  more  or  less  general,  that  the  flood 
tide  of  new  business  had  reached  its  height  in  1867,  and  the 
ebb  was  naturally  to  be  expected  in  1868.  The  figures,  how- 
ever, do  not  indicate  that  the  turning  point  has  yet  been 
reached,  although  the  same  rapidity  of  increase  has  hardly  been 
kept  up. 

By  reference  to  the  Table  of  new  business  for  the  year  1868, 
it  will  be  found  that  out  of  forty-six  companies  reporting  for 
both  years,  sixteen  issued  fewer  policies,  and  thirty  issued  more 
policies  in  1868  than  the  previous  year  ;  the  net  result  for  all 
these  companies  being  an  excess  of  16,222  policies,  insuring 
$41,610,394,  in  favor  of  1868.  If  to  this  we  add  the  business 
of  the  newly  admitted  companies,  the  gain  over  1867  is  increased 
to  22,390  policies,  insuring  158,045,372.  The  figures  in  the 
foregoing  Table  A,  showing  the  net  increase  of  business  for  the 
years  1867  and  1868  respectively,  would  seem  to  indicate  a  dif- 
ferent result  fi'om  that  just  stated,  unless  it  is  remembered  that 
the  exhibit  for  1867  is  the  growth  of  fourteen  months,  owing  to 
the  bringing  forward  of  the  date  of  the  insurance  returns  two 
months,  to  December  31st,  in  that  year. 

It  will  not,  however,  be  matter  of  surprise,  certainly  not  of 
regret,  if  the  sober  second  thought  of  the  companies,  aided  by 
a  like  conviction  of  the  public,  tends  to  the  conclusion  that  the 
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eager  haste  for  growth  is  costing  more  than  the  results  are 
worth,  and  some  diminution  in  the  volume  of  new  business  for 
a  time  ensues.  However  this  may  be,  whoever  desires  to  com- 
prehend the  magnitude  which  life  insurance  has  already  attained, 
will  find,  if  he  will  take  the  trouble  to  scan  the  figures  in  Table 
B,  the  millions  and  hundreds  of  millions  of  actual  dollars  there 
represented,  and  augmenting  at  a  rate  of  increase  which  doubles 
them  every  two  years,  more  suggestive  than  any  words  can  be  ; 
and  may  get  some  adequate  idea  of  the  immense  pecuniary  and 
social  interests  which  the  future  of  life  insm-ance  will  more  than 
probably  involve. 

Business  of  the  Companies  in  1868. 

The  Table  commencing  on  page  xiv,  exhibits  the  new  busi- 
ness done  by  the  several  companies  during  the  year  1868.  It 
includes  only  policies  issued  during  the  year  and  in  force  at  its 
close,  after  deducting  those  not  taken  and  returned  for  cancel- 
lation, and  those  terminated  by  death,  forfeiture  or  otherwise. 
It  shows  therefore  only  the  net  result  of  the  year's  work.  Two 
columns  have  been  added  to  the  Table,  which  show  the  increase 
or  the  falling  ofiF  of  the  business  of  each  company  in  1868,  aS 
compared  with  that  of  the  previous  year. 

A  similar  Table,  commencing  on  page  xvii,  shows  the  whole 
number  of  policies, — classified,  as  in  the  preceding  Table,  into 
whole-life,  endowment-assurance,  simple  term  and  annuities, — 
and  the  whole  amount  of  insurance  outstanding  in  each  com- 
pany, at  the  end  of  the  year  1868.  Two  columns  are  also 
appended  to  this  Table,  which  show  the  net  increase  in  each 
company  of  number  and  amount  of  policies  for  the  year. 

A  third  Table,  on  page  xx,  shows  the  whole  number  and 
amount  of  old  policies,  that  is,  of  policies  issued  prior  to  1868, 
which  during  that  year  were  terminated  by  death,  lapse,  surren- 
der or  otherwise,  and  the  percentage  of  this  shrinkage  to  the 
whole  number  and  amount  of  policies  in  force  at  the  beginning 
of  the  year. 

The  figures  for  these  several  Tables  are  not  returned  by  the 
companies  in  the  form  here  given,  but  are  derived  from  actual 
count  and  footings  of  the  office  registers,  as  corrected  from  the 
schedules  returned  for  December  last.  This  may  account  for 
discrepancies,  should  any  be  observed,  between  these  Tables  and 
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the  official  returns  to  other  States,  based  on  a  different  arrange- 
ment of  the  data  by  the  companies  themselves. 

Although  it  is  obvious,  from  a  glance  at  the  Tables  on  the 
following  pages,  that  the  new  business  done  in  1868,  as  well  as 
the  whole  amount  of  outstanding  insurance  at  the  end  of  the 
year,  is  quite  unequally  distributed  among  the  whole  fifty-six 
companies,  it  will  not  so  readily  appear  at  a  glance  to  what  an 
extent  this  inequality  really  exists.  One  may  well  be  surprised 
to  learn,  as  is  shown  in  the  following  Table,  that  one-fifth  of  all 
the  companies  did  very  nearly  two-thirds  of  all  the  new  insur- 
ance effected  in  1868  ;  or,  stating  it  another  way,  if  we  divide 
all  the  companies  into  two  groups,  one  consisting  of  eleven 
companies,  and  the  other  of  forty-five  companies,  we  shall  find 
that  the  smaller  group  did  twice  as  much  business  as  the  larger, 
though  the  latter  contained  four  times  as  many  companies  * — 


Distribution  of  New  Business  in  1868. 


NAME  OF  COMPANF. 

No.  of  Policies 
Issued. 

Amount  Insured. 

Mutual,  New  York,  

14,860 

$47,114,790 

51 

9,518 

38,226,778 

32 

10,866 

35,614,893 

00 

11,123 

32,323,955 

00 

6,960 

28,972,583 

00 

8,882 

27,298,571 

00 

New  York,  ..... 

7,476 

25,868,902 

86 

Northwestern  Mutual,  .... 

9,858 

20,445,571 

52 

Phoenix  Mutual,  

7,115 

19,445,604 

00 

New  England  Mutual,  .... 

5,807 

17,124,236 

00 

Continental,  New  York,  .... 

5,912 

16,010,780 

00 

Total,  11  Companies,  .... 
45  other  Companies,  .... 

98,377 
68,762 

$308,446,665  21 
$169,458,140  61 

A  still  greater  inequality  is  found  in  the  distribution  of  the 
entire  amount  of  insurance  outstanding  at  the  close  of  the  year 
1868.  Taking  the  eleven  largest  companies  in  this  respect, 
which  coincide,  with  two  exceptions,  with  those  named  in 

[See  page  xxi. 
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XX  REPORT  OF  THE 


Policies  Terminated  in  1868. 


No.  of 

Peeckntage. 

NAME  OF  COMPANY. 

Amount  Insured. 

Policies. 

j>o. 

Amount* 

Massachusetts  Companies. 

iJerksnire,  ..... 

$70G,817  00 

9.48 

8.72 

John  Hancock  iNIutual, 

n—n 

1,545,157  00 

16.07 

15.24 

Massacliusetts  Hospital, 

/-» 

o 

10,000  00 

5.88 

26.32 

Massachusetts  Mutual, 

.553 

1,775,305  00* 

6  04 

8.35 

■VT  I.'"  _     1         1   TV  f    1.  1 

iSew  hnfrland  Mutual, 

1,994: 

5,001,728  CO 

11.41 

9.41 

State  Mutual,  .... 

1  -f  1 
111 

2G1,119  38 

4.01 

5.08 

lotals,  .... 

_______ 

3,G60 

OS 

9.87 

9.50 

Companies  of  other  States. 

-3itna,  ..... 

5,2GG 

<mi7  Qf)-;  nnn 

10 

15.63 

19.20 

American  Popular, 

55G 

1  450  500 

00 

31.31 

31.84 

Atlantic  Mutual,  , 

A"  t 

1  0O<i  OAf) 
J.,U_0,  — ULf 

00 

25.72 

23.88 

JtJrooklyn  

531 

0  1 
^  ± 

22.35 

21.30 

Charter  Oak,  .... 

970 

i_,_  JLO.UU^ 

SI 

oo 

6  48 

5.69 

Connecticut  General, 

418 

047  ~^C\'\ 
J-±  1  ,0l)0 

10 

J.U 

37.27 

33.94 

Connecti(;ut  Mutual,  . 

4,428 

15  1  ,S4  0'^;^ 

61 

8.78 

9.95 

Continental,  Hartford, 

7()3 

1  'tftO  4.40 

0*^ 
uo 

18.42 

19.21 

Continental,  New  York,  . 

1,008 

00 
UU 

20.14 

19.67 

JLconomical  Mutual,  . 

27  G 

'177 

^1 

27.54 

20.61 

Equitable,  

2,3  IG 

Q     I  noo 

7S 

11.26 

10.17 

JLxcelsior,  ..... 

]00 

0 10  400 

00 
uu 

28.41 

27.00 

German  1  a,  

1,712 

83G 

o  71Q  Aaa 

no 

v'U 

12.33 

11;35 

Crlooe  Mutual,  .... 

15.63 

15.63 

Great  \V  cstern  INIutual, 

21)7 

AO 
UU 

28.61 

26.84 

Guardian  Mutual, 

1,197 

^  407  01  A 

00 

uu 

22.69 

23.70 

Hahnemann,  .... 

G():> 

1  1  17  1  AA 
,iUU 

AA 
UU 

46.40 

42.89 

XT                     11*/*                lA  •» 

Hartford  Lite  and  Annuity, 

94 

on  L  AAA 

AA 
UU 

34.94 

40.48 

TT 

Home,  

1 ,352 

O  OA'^  Q1  7 

00 
5JU 

13  80 

13.87 

Knickerbocker,  .... 

3,1 5G 

9,847,143 

00 

22.33 

22,24 

Manhattan,  .... 

1,783 

6,059,791 

00 

14.35 

14/26 

Metropolitan,  .... 

140 

350,000 

00 

40.46 

4L26 

Blutual,  New  York,  . 

3,1  GG 

9,295',097 

17 

'  6.43 

5.17 

Mutual  Benefit,  .... 

2,4G7 

10,048,433 

36 

8.22 

9.60 

National,  Montpelier, 

174 

405,005 

29 

7.24 

9.53 

National',  New  York, . 

308 

820,100 

00 

22.16 

21.07 

New  Jersey  Mutual,  , 

289 

821,857 

00 

17.22 

19.40 

New  York, 

2,171 

7,819,703 

24 

9.40 

11.27 

North  America, .... 

1,550 

4,635,195 

00 

16.26 

1590 

Northwestern  Mutual, 

3,347 

6,988,084 

64 

15.64 

19.20 

Phcenix  Mutual, 

2,1G9 

5,112,729 

00 

1  7  07 

Trovidant  Life  and  Trust,  . 

200 

578,200 

00 

15.40 

14.28 

Security,  

1,G53 

3,671,336 

00 

19.89 

20.23 

Standard,  ..... 

86,000 

00 

24.35 

21,83 

Travelers',  

735 

1,617,800 

00 

QA  OQ 

QA  QQ 

Union  Mutual,  .... 

1,07G 

4,717,962 

00 

17.38 

18.30 

United  States,  .... 

1,041 

2,447,025 

68 

1368 

13.56 

WashinfTton,  .... 

9G4 

2,156,055 

82 

16.20 

15.28 

Widows'  and  Orphans'  Benefit,  . 

545 

1,613,990 

27 

17.36 

16.50 

World  Mutual,  .... 

280 

668,600 

00 

31.82 

28.59 

Totals,       .  . 

51,729 

1146,388,323  02 

13.04 

12.88 

Grand  Totals,  . 

55,389 

$155,748,510  00 

12.77 

12.61 
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the  Table  on  page  xiii,  we  find  that  they  held  about  seventy  per 
cent,  of  the  whole  insurance,  or  twice  and  a  third  as  much  as 
the  remaining  forty-five  companies. 


Distribution  of  all  the  Insurance  Outstanding  December  31,  1868. 


• 

NAME  OF  COMPANY. 

No.  of  rolicics. 

Amount  Insured. 

Mutual,  New  York,  

60,911 

$217,427,813  39 

v/Onneciicui  luuiuciiy  •       •       •       .  • 

son 

1  7'^  C\C\7  OHQ  1 
J.<0,UU<,JUO  1«J 

34,520 

123,573,774  82 

27,773 

.     111,830,597  47 

_^tna,  ....... 

39,542 

105,532,248  50 

28,394 

87,449,673  82 

21,294 

65,860,619  40 

19,856 

61,722,233  00 

Northwestern  Mutual,       .       .    •  . 

27,908 

49,854,650  24 

18,804 

49,022,423  00 

13,781 

40,543,728  00 

Total,  11  Companies, .... 

349,733 

$1,091,837,729  79 

45  other  Companies,  .... 

198,547 

1475,063,778  83 

In  both  of  these  Tables,  the  companies  are  named  in 
the  order  of  the  largest  amount  insured.  The  number  ot 
policies  issued  or  outstanding,  does  not  follow  the  same  grada- 
tion, which  illustrates  a  very  considerable  difference  between 
companies  in  the  average  size  of  the  policies  which  they  issue. 

Valuation  of  Policies. 
This  work,  which  now  embraces  the  calculation  of  tlic  reserve 
in  detail  upon  over  half  a  million  of  policies,  outstanding  in 
fifty-six  different  companies,  has  been  brought  up  to  the  close 
of  the  year  18G8.  Notwithstanding  the  variety  and  magnitude 
of  the  labor  involved,  making  its  personal  supervision  anything 
but  a  sinecure,  and  leaving  much  less  opportunity  than  could 
be  desired  for  other  investigations,  we  are  justified  in  saying 
that  the  work  has  been  done  throughout'  with  systematic  and 
thorough  care,  and  with  a  patience  and  fidelity  on  the  part  of 
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our  assistants  for  which  we  cannot  feel  too  grateful.  The  lia- 
bility to  error  where  many  figures  are  involved,  experienced 
not  only  in  our  own  work,  but  frequently  detected  in  the  data 
furnished  by  companies  whose  usual  carefulness  is  highly  to  be 
commended,  should  make  us  distrustful  of  attaining  absolute 
accuracy,  and  oblige  us  to  be  content  with  the  hope  that  no 
blunders  have  occurred  affecting  the  substantial  correctness  of 
the  results. 

The  general  methods  pursued,  and  the  standards  adopted  as 
the  basis  for  the  valuation,  are  the  same  described  in  the  last 
Report.  The  classified  Tables,  embodying  the  results  of  the 
valuation  for  each  class  of  policies,  and  for  each  company,  which 
have  usually  been  inserted  in  the  body  of  the  Report,  have  be- 
come so  voluminous,  and  present  such  a  dry  and  forbidding 
array  of  figures  to  the  general  reader,  that  we  have  placed  them 
this  year  after  the  Abstract  and  Detailed  Statements  of  the 
several  Life  companies,  pages  137  to  227. 

This  series  of  Tables  will  be  found  to  be  six  in  number,  cover- 
ing respectively  Whole-Life  policies,  Endowment-Assurance 
policies  (including  simple  endowments,)  Simple  Term  policies, 
Temporary  Insurance  under  the  Massachusetts  Non-Forfeiture 
law,  and  Annuities, — to  which  is  added  a  Table  showing  the 
number,  amount  and  value  of  the  Re-Insurance  policies  taken  out 
by  the  several  companies  in  other  companies.  The  Whole-Life 
and  Endowment  Tables  cover  the  bulk  of  all  the  outstanding 
insurance,  and  are  made  more  voluminous  by  a  classification  of 
the  policies  according  to  the  year  of  issue,  and  the  number  of 
premiums  payable.  With  this  classification,  the  figures  in  the 
right  hand  column,  showing  the  ratio  of  the  net  value  or  reserve 
to  the  amount  at  risk,  will  enable  an  expert  to  detect  pretty 
readily  any  serious  blunder  in  the  valuation. 

It  would  S3em  unnecessary  to  explain,  if  the  contrary  had 
not  been  supposed  by  some  who  misapprehended  the  purpose  or 
function  of  the  valuation,  that  the  ratio  column  in  these  Tables 
has  nothing  to  do  with  indicating  the  actual  or  relative  stand- 
ing of  the  companies.  Turning,  for  example,  to  page  165,  it 
will  be  seen  that  the  total  ratio  for  the  J ohn  Hancock  Mutual, 
is  5.13,  and  that  for  the  Massachusetts  Hospital,  34.72.  This 
implies  no  comparison  of  the  actual  resources  of  those  com- 
panies, but  simply  means  that  the  former  company  should  have, 
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on  the  average,  an  actual  reserve  of  $5.13  for  each  8100  insured 
by  its  whole-life  policies,  and  the  latter,  834.72  on  each 
8100, — a  difference  accounted  for  by  the  fact  that  the  policies 
of  the  Massachusetts  Hospital  are  all  older,  and  have  had  more 
premiums  paid  on  them,  than  those  of  the  other  company. 

This  tendency  of  the  net  value  or  reserve  to  increase  with 
the  age  of  the  policy, — which  demonstrates  the  vital  necessity 
for  a  corresponding  accumulation  of  actual  funds,  and  furnishes 
the  measure  of  its  requisite  rapidity, — will  be  illustrated  if,  in 
any  of  these  Tables,  we  observe  how  the  figures  in  the  ratio  col- 
umn grow  larger  as  we  read  upwards.  Taking,  for  instance, 
the  Table  for  All  the  Companies  Combined,  on  pages  195  and 
196,  we  find  that  for  the  whole-life  policies  issued  in  1868,  on 
which  only  one  premium  has  been  paid,  an  average  reserve  of 
only  82.71  on  each  8100  at  risk,  is  required.  For  policies 
issued  in  1867,  on  which  two  premiums  have  been  paid,  the 
reserve  is  84^95  on  the  8100 ;  and  so  on,  by  a  gradation 
approaching  regularity,  as  we  go  backwards,  until  the  reserve 
for  policies  of  twenty-five  years  standing  and  upwards,  is  from 
847.61  to  $QQM  on  each  8100  at  risk. 

The  same  thing  is  seen  in  the  Endowment  Tables,  with  this 
important  difference,  that  the  percentage  of  reserve  begins 
about  twice  as  high,  and  runs  up  about  twice  as  fast.  The  obvi- 
ous reason  for  this  is  the  shortening  of  the  term  of  the  policy, 
which  brings  nearer  the  day  of  its  maturity  and  payment.  The 
reserve  tends  to  the  same  altitude  as  in  the  whole-life  policy. 
In  either  case  it  must  come  at  last  to  100  per  cent.,  or  the  face  of 
the  policy ;  but  the  gradation  is  steeper  in  the  endowment, 
because  the  summit  to  be  gained  is  nearer  at  hand  Thus  it 
will  be  seen  by  the  Table  on  page  222,  that  the  average  reserve 
on  the  endowment  policies  of  all  the  companies,  is  85.54  on  the 
8100  for  the  first  year  of  the  policy,  810.42  the  second  year,  and 
that  it  reaches  as  high  a  point  in  ten  years,  as  it  does  in  about 
twenty-five  years  on  the  whole-life  plan.  This  is  a  peculiarity 
worth  observing  by  companies  that  think  they  can  afford  to 
pay  as  high  commissions,  and  as  high  percentage  dividends,  on 
the  endowment  as  on  the  whole-life  premium. 

It  follows,  as  a  general  rule,  that  the  older  a  company  grows, 
the  larger  the  percentage  of  reserve  which  it  will  show, — though 
a  very  large  influx  of  new  policies,  relatively  to  the  old,  ]nay 
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temporarily  reduce  the  average  percentage  on  all  its  policies. 
But  it  does  not  follow  that  two  companies  of  the  same  age  will 
show  the  same  average  percentage,  nor  that  it  will  be  the  same 
in  different  companies  for  policies  of  the  same  class  and  year  of 
issue. 

If  all  the  policies  of  two  companies  for  a  given  year  were 
entered  at  the  same  date  and  age,  or  were  distributed  with 
exact  uniformity  over  the  different'  months  and  ages  of  entry, 
and  the  conditions  of  the  policies  were  in  all  other  respects 
coincident,  the  percentage  of  reserve  for  the  year  should  be  the 
same  for  both ;  otherwise,  it  is  quite  sure  not  to  be  the  same. 
Not  only  would  a  higher  average  of  the  ages  of  entry  call  for  a 
larger  reserve,  but  a  disturbance  still  more  potent  is  likely  to 
be  found  in  a  larger  proportion  of  limited-premium  or  paid-up 
policies  in  one  of  the  companies.  These  policies  have  so  marked 
an  influence  on  the  rapidity  of  the  growth  of  the  reserve,  that 
the  ratios,  whicli  should  otherwise  observe  a  pretty  regular  gra- 
dation upwards,  as  we  go  backwards  in  years,  are  sometimes 
thrown  entirely  out  of  line  by  a  large  infusion  of  ten-premium 
and  paid-up  insurance.  An  illustration  of  this  is  seen  in  the 
Table  of  the  Whole-Life  policies  of  the  New  York  Life,  on  pages 
185  and  186,  where  the  percentage  of  the  reserve  rises  rapidly 
from  this  cause  to  as  far  back  as  the  year  1863,  where  it  is 
18.07,  and  then,  as  the  influence  of  these  classes  of  policies 
fades  out,  drops  down  again  to  14.49,  before  it  resumes  the 
upward  gradation.  It  will  follow,  also,  that  as  the  reserve  on 
paid-up  insurance  is  always  higher  than  on  the  same  kind  of 
insurance  where  premiums  arc  still  receivable,  those  companies 
applying  surplus  to  the  purchase  of  paid-up  reversionary  addi- 
tions, will  show  relatively  a  larger  reserve. 

These  suggestions  will  hardly  be  necessary  for  the  informa- 
tion of  actuaries,  and  might  seem  wholly  uncalled  for,  if  com- 
parison of  these  Tables  by  the  percentage  column  alone,  had 
not  sometimes  led  those  less  instructed  to  entertain  a  pretty 
strong  suspicion  of  error  or  injustice  in  the  valuation.  The 
suggestions  will  have  had  all  the  effect  desired,  if  such  com- 
parisons arc  made  in  the  future,  with  a  sage  reference  to  the  fact 
that  the  circumstances  pointed  out,  and  some  others  not  men- 
tioned, have  a  decided  influence  in  altering  cases. 
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The  fact  has  been  often  alluded  to,  that  there  is  a  peculiarity 
in  the  business  of  Life  Insurance,  which  makes  it  an  inviting 
field  for  fraud,  and  opens  a  door  for  a  long  career  of  plundering 
upon  the  public,  while  the  leak  that  is  undermining  its  founda- 
tion is  still  concealed  from  view.  This  peculiarity  lies  in  the 
fact  that  the  volume  of  premiums,  which  begnis  to  flow  into  the  * 
company  from  its  start  in  business,  will  not,  in  accordance  with 
the  established  law  of  human  mortality,  be  needed  to  pay  ma- 
turing claims  on  policies,  until  after  the  lapse  of  many  years. 
With  an  ordinary  run  of  new  business,  and  with  the  dropping 
out  of  old  policies  by  forfeiture  and  discontinuance,  it.  will  be 
about  forty  years  before  the  outgo  for  losses  will  equal  year  by 
year  the  i^icome  from  premiums.  Meantime,  the  excess  of  pre- 
miums may  be  squandered  or  misapplied,  and  no  external 
signs  of  weakness  appear. 

In  Fire  Insurance,  it  is  found  that  about  sixty  per  cent,  of 
each  year's  premiums  is  required  to  pay  the  losses  of  the 
same  year.  The  remaining  forty  per  cent,  is  nearly  or  quite 
used  up  in  current  expenses  and  dividends  on  the  stock.  There 
can  be  no  considerable  diversion  of  the  income,  under  such  cir- 
cumstances, without  immediate  and  visible  effect  on  the  solvency 
of  the  company. 

On  the  other  hand,  fifty-six  life  insurance  companies  doin^ 
business  in  Massachusetts,  none  of  them  old,  and  most  of  them 
quite  young,  received  an  income  from  premiums  in  1868,  of 
nearly  seventy  millions  of  dollars.  A  little  over  eleven  millions 
was  called  for  to  pay  the  losses  of  the  year.  Thirteen  millions 
and  a  half  more  went  for  current  expenses.  If  we  charge  all 
the  other  expenditures  of  the  year,  for  dividends  and  other  out- 
goes, amounting  to  nearly  sixteen  millions,  against  the  premium 
income,  we  shall  still  have  left  an  excess  of  about  thirty  mil- 
lions of  premiums,  to  say  nothing  of  nearly  nine  millions  of 
income  from  other  sources,  which  the  companies  might  have 
swallowed  up  in  mismanagement,  extravagance  or  fraud,  and 
still  have  gone  on,  without  any  visible  symptoms  of  present  in- 
solvency, to  more  magnificent  plunderings  in  the  future. 

This  is  owing,  as  already  stated,  to  the  peculiarly  remote  or 
prospective  character  of  the  obligations  which  the  companies 
have  assumed.    The  obligation  of  the  assured  to  pay  the 
premium,  is  a  present  one,  recm'ring  at  regular  intervals.  The 
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obligation  of  the  company  to  pay  the  policy,  is  postponed  until 
the  happening  of  a  contingency,  which,  by  the  terms  of  the 
contract  or  the  law  of  life,  is  sufficiently  remote  to  protect  the 
company  against  an  immediate  drain  upon  its  resources.  An 
institution  which  is  thus  sure  of  its  income  on  the  one  side,  and 
*  safe  against  a  run  on  its  treasury  on  the  other,  has,  if  its  man- 
agement is  reckless  or  dishonest,  at  once  the  largest  temptation, 
and  the  largest  opportunity,  to  lay  too  lavish  a  hand  upon  the 
money  which  the  present  supplies,  but  owes  to  the  future,  and 
by  thus  plundering  the  future,  to  make  sure  the  frustration  of 
its  hopes  and  sacred  trusts. 

It  is,  of  course,  fortunate  for  the  most  sound  and  honest 
company  that  its  obligations  are  prospective.  It  is  one  of  the 
legitimate  conditions  of  its  business  and  ultimate  solvency  that 
they  are  so.  If  the  fifteen  hundred  and  sixty-seven  millions  of 
dollars  which  the  companies  in  this  Report  have  assumed  in  their 
policies  to  pay,  could  by  any  possibility  mature  upon  their 
hands  to-day,  we  should,  find  them  with  only  one  hundred  and 
seventy-five  millions  of  dollars  in  hand  to  meet  the  call,  and  a 
dividend  of  eleven  cents  on  the  dollar  would  exceed  their  ability 
to  pay.  But  if  we  measure  the  probable  duration  of  these  poli- 
cies by  a  safe  law  of  mortality,  and  give  credit  for  the  future 
premiums  due  upon  them,  saving  a  proper  margin  for  expenses 
and  contingencies,  and  allow  for  the  magical  power  of  compound 
interest  to  augment  and  roll  up  the  accumulated  reserves  from 
past  and  future  premiums,  we  find  that  one  hundred  and  forty 
millions  of  dollars  in  hand  will  satisfy  the  present  liability  on 
the  immense  amount  of  prospective  policy  indebtedness ;  and, 
if  the  law  of  reserve  and  accumulation  is  sacredly  maintained 
in  the  future,  we  may  believe,  beyond  the  shadow  of  a  trouble- 
some doubt,  that  every  one  of  these  policies  will  be  paid  at  its 
maturity. 

There  is,  therefore,  a  present  obligation  resting  upon  every 
life  insurance  company,  of  the  most  sacred  and  vital  character, 
not  to  encroach  upon  that  portion  of  every  premium  received 
which  must  go  to  swell  a  constantly  accumulating  reserve  fund, 
enlarged  year  by  year  by  additions  from  new  premiums,  and  so 
invested  that  it  may  expand  upon  itself  by  the  accretions  of  in- 
terest compounded.  A  company  which  faithfully  observes  this 
obligation,  is  not  only  true  to  the  present,  but  deals  honestly 
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with  the  future,  and  is  building  on  a  rock  to  which  the  hopes  of 
another  generation  may  be  safely  anchored. 

It  is  owing  to  the  existence  of  this  peculiar  danger  and  duty 
of  life  insurance,  that  a  frequent  probing  of  the  condition  of 
every  company  is  necessary,  both  for  the  information  of  the 
public,  and  in  order  that  the  company  may  be  assured  of  its 
own  right  standing.  An  unsound  company  needs,  and  a  sound 
company  will  invite,  the  most  thorough  and  searching  tests  of 
its  present  and  prospective  ability. 

If  any  illustration  were  needed  of  the  wisdom  of  the  law  of 
Massachusetts,  requiring  for  the  protection  of  its  own  citizens 
an  annual  valuation  of  policies,  as  the  true  and  only  sufficient 
test  of  fidelity  to  the  prime  necessity  of  a  sufficient  premium 
reserve,  it  would  be  found  in  the  history  of  the  International 
Life  Assurance  Society,  of  London.  This  company  was  organ- 
ized about  thirty  years  ago  as  the  National  Loan  Fund  Life 
Assurance  Society,  with  an  array  of  most"  honorable  names  as 
its  promoters  and  officers.  It  was  invested  with  its  broader 
title  of  International  by  Act  of  Parliament  in  1855,  probably 
because  of  its  large  and  promising  American  business,  and  of 
its  branches  in  Scotland,  Canada  and  France. 

The  company  was  enjoying  an  unquestioned  reputation,  so  far 
as  appears,  in  1852,  when  the  returns  of  Life  Insurance  Compa- 
nies began  to  be  officially  published  in  Massachusetts,  and  was 
outstripping  most  of  its  American  competitors  in  the  race  for 
business,  then  hardly  more  than  begun.  Its  return  for  that  year, 
as  published  in  the  first  Massachusetts  Report,  stated  only  its 
assets ;  but  the  return  for  1853  was  a  full  copy  of  the  report  of 
its  Actuary,  W.  S.  B.  Woolhouse,  Esq.,  to  the  Court  of  Direct- 
ors, and  purported  to  exhibit  the  standing  of  the  Society  as 
upon  a  full  and  accurate  calculation  of  its  assets  and  liabilities. 
This  statement,  published  in  full  in  the  Massachusetts  Report 
of  1853,  congratulated  the  directors  "  on  the  vigilant,  prudent, 
and  very  efficient  superintendence  of  the  affairs  of  the  Society 
by  the  present  managers,"  and  informed  the  policy-holders  that 
the  Society  held,  for  their  security,  a  surplus  over  all  liabilities, 
other  than  guarantee  capital,  of  more  than  half  a  million  of  dol- 
lars. This  surplus  had  grown  to  reach  in  1855,  according  to 
the  sworn  return  of  the  Society,  the  sum  of  $628,670. 
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How  fully  these  exhibits  were  known  or  suspected  at  the 
office  of  the  Society  in  London,  to  be  essentially  false  and 
deceptive,  there  is  room  for  charitable  doubt ;  but  there  is  no 
doubt  that  the  great  body  of  the  policy-holders  on  this  side  of 
the  Atlantic  was  grossly  deceived  by  them,  and  that  even  the 
respectable  and  wealthy  directory  of  the  American  Branch  in 
New  York,  was  innocent  of  a  suspicion  that  the  balance-sheets 
of  the  Society  were  not  framed  on  a  safe  and  legitimate  basis. 

In  1859,  it  became  the  duty  of  a  new  Board  of  Insurance 
Commissioners*  in  Massachusetts,  to  test  the  standing  of  the 
International,  not  by  its  sworn  returns  alone,  but  by  an  actual 
valuation  of  its  policies.  The  result  which  was  announced  did 
not  startle  the  unsuspecting  policy-holders  more  than  it  agitated 
actuaries  and  mathematicians  on  both  sides  of  the  Atlantic.  It 
was  declared  by  the  Commissioners,  and  published  to  the  world 
in  an  official  public  document,  that,  instead  of  having  a  surplus 
of  over  8600,000,  there  was  an  actual  balance  against  the  Inter- 
national, counting  the  paid-up  capital  as  a  liability,  of  over  a 
million  of  dollars, — leaving  only  thirty-six  cents  of  net  assets 
for  each  dollar  of  liability. 

The  Report  of  the  Commissioners,  and  the  principles  under- 
lying their  conclusions,  were  very  warmly  attacked  by  Mr. 
Woolhouse,  already  referred  to,  and  by  Mr.  Francis  G.  P. 
Neison,  both  of  whom  were  English  actuaries  of  high  authority, 
and  by  Professor  Benjamin  Peirce,  of  Harvard  College,  equally 
eminent  as  an  American  mathematician.  They  were  as 
warmly  sustained  by  the  distinguished  presidents  and  actuaries 
of  the  Mutual  Life  and  United  States  Life  Insurance  Companies, 
respectively,  of  New  York  City,  and  with  a  logic  the  force  of 
which  has  ceased  to  be  an  open  question.  The  grounds  of  the 
action  of  the  Commissioners,  the  basis  of  their  calculations, 
and  the  reviews  elicited  on  both  sides,  may  all  be  found  in  the 
Fourth  and  Fifth  Reports  of  the  present  series,  and  in  a  Supple- 
ment to  the  Fourth,  and  need  not  here  be  repeated.! 

The  immediate  result  was  that  the  International  went  out  of 

*  Elizur  Wright  and  George  W.  Sargent. 

t  A  very  spicy  newspaper  correspondence,  wliicli  ensued  between  Professor  Peirce  and 
the  senior  Commissioner,  Hon.  Elizur  Wright,  and  which  ended  the  open  hostilities  on 
both  sides,  is  not  found  in  the  official  Reports,  but  is  contained  in  a  reprint  of  the  Life 
Reports  of  the  present  series,  from  the  4th  to  the  10th  inclusive,  published  by  the  State 
Printers,  Messrs.  Wright  &  Potter. 
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Massachusetts,  but  opinions  were  not  then  unanimous  in  regard 
to  the  merits  of  the  controversy.  It  has  only  needed  the  logic 
of  subsequent  events,  to  convince  all  who  thought  at  the  time 
that  the  company  was  ill-used,  that  the  Commissioners  were^ 
entirely  right,  and  to  award  them  the  credit  of  a  complete  vin- 
dication against  its  defenders.  The  extravagant  expenditure, 
and  the  unsound  and  delusive  basis  on  which  its  business  was 
conducted  and  its  balance-sheets  constructed  for  the  public  eye, 
which  were  so  keenly  exposed  by  the  Commissioners,  have 
brought  the  International  at  last  to  the  inevitable  goal  of  scores 
of  just  such  predestined  failures  and  public  swindles, — the 
English  Court  of  Chancery.  We  are  not  sure  that  we  can  cor- 
rectly trace  the  complicated  fortunes  of  the  company  for  the 
last  two  years ;  but  it  would  seem  that  the  shareholders 
attempted  to  wind  it  up  by  shifting  its  business  and  liabilities 
to  the  Hercules  Insurance  Company,  whose  name  is  sufficiently 
suggestive  of  strength,  but  which  was  in  fact  the  weaker  and 
the  less  honest  of  the  two,  and  which  had  the  misfortune  itself 
to  get  into  the  same  Court  of  Chancery,  as  it  was  about  nego- 
tiating for  the  further  sale  and  transfer  of  the  International  to 
the  Prudential  Assurance  Company.  The  "  official  liquidator" 
of  the  International  appears  to  have  lent  his  sanction  to  a  trans- 
fer to  the  latter  company,  and  an  arrangement  has  been  made 
which  is  described  as  "  having  for  its  object  to  secure  to  the 
policy-holders  as  much  certainty  with  regard  to  their  policies, 
when  they  become  claims,  as,  in  the  position  of  the  Society's 
affiiirs,  it  is  possible  to  do."* 

The  arrangement,  however,  "  relates  to  all  policy-holders 
other  than  those  in  the  United  States  of  America,  whose  inter- 
ests are  also  properly  provided  for."  The  only  known  provision 
for  their  interests,  is  a  deposit  made  years  ago  by  the  Interna- 
tional in  the  State  of  New  York,  for  the  security  of  American 
policy-holders,  which,  with  its  accumulations,  amounted  on  the 
1st  of  April,  1869,  as  we  learn  from  the  Superintendent  of  In- 
surance in  that  State,  to  $145,657.    The  premium  reserve,  or 

*  The  a^eement  appears  to  be  that  the  Prudential  shall  pay  one-half  of  all  annuities 
falling  due  and  policies  becoming  claims  after  July  30,  18G9,  provided,  the  liquidator  pays 
that  company  the  sum  of  £'35,937,  on  the  20th  of  July,  18GD;  and  shall  pay  one-eighth 
more  of  all  such  annnitics  and  policies,  after  each  payment  of  a  like  sum  of  £G5,937  and 
interest,  to  be  made  by  the  liquidator  for  four  succeeding  years.  The  agreement  is  there- 
fore still  largely  executory  on  both  sides. 
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amount  of  unearned  premium,  which,  on  the  winding  up  of  the 
company,  should  be  returned  to  the  American  policy-holders,  is 
computed  by  the  Superintendent  at  8309,606,  by  the  standards 
of  valuation  sanctioned  in  New  York, — showing  a  deficiency  of 
^assets  amounting  to  $163,959,  or  about  53  per  cent,  of  the  lia- 
bility. Besides  the  deposit  referred  to,  there  is  about  853,000 
more  of  premium  notes  and  miscellaneous  assets  belonging  to 
the  American  Branch,  but  these  it  is  safe  to  set  off  against  out- 
standing debts  and  claims  for  loss,  and  the  probable  legal  and 
other  expenses  of  winding  up. 

A  decree  has  been  made  by  the  Supreme  Court  of  the  State  of 
New  York,  enjoining  the  officers  and. agents  of  the  International 
from  intermeddling  with  these  funds,  and  appointing  a  Receiver 
to  collect  the  premiums  falling  due  on  policies  held  in  this  coun- 
try, who  is  to  report  to  the  Court,  and  dispose  of  the  moneys  sub- 
ject to  its  further  order.  We  suppose  that  policy-holders  must 
continue  to  pay  renewal  premiums  to  the  Receiver,*  or  forfeit  their 
policies,  losing  all  they  have  already  paid,  and  some  chances  of 
bettering  their  present  prospects  by  continuing.  The  Superin- 
tendent informs  us  that  the  National  Life  Insurance  Company, 
of  Washington,  is  examining  the  risks,  and  may  perhaps 
assume  them, — we  suppose  on  the  strength  of  the  funds  held  in 
this  country, — if  the  Prudential  will  furnish  a  guaranty  against 
outstanding  losses. 

In  the  last  Report,  we  ventured  to  say  tliat,  in  England, 
*  neither  managers  of  high  and  titled  names,  .  .  .  nor 
actuaries  the  most  profoundly  versed  in  the  mysteries  of  the 
science,  had  saved  scores  of  life  insurance  companies  from 
bankruptcy,  and  thousands  of  confiding  policy-holders  from 
.  .  .  cruel  disappointment.'  An  able  and  candid  reviewer 
of  the  Report  in  the  London  Journal  of  the  Institute  of  Actua- 
ries, April,  1869,  says : 

"  We  entirely  demur  to  this  statement  as  regards  the  policy-hold- 
ers. Notwithstanding  the  numerous  cases  in  which  Life  Insurance 
Companies  have  failed,  with  great  loss  to  the  shareholders,  we 
believe  we  are  strictly  correct  in  stating  that,  hitherto,  there  have 
been  very  few  instances  indeed,  and  those  of  but  trifling  magnitude, 
in  which  the  claims  of  the  shareholders  have  not  been  so  far  pro- 

*  Hon.  Thomas  J.  Creamer,  whose  address  is  No.  46  Stuyvesant  St.,  New  York  City. 
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vided  for,  that  the  poUcies  have  been  transferred  to  some  other 
Office  on  the  existing  temis." 

We  sincerely  hope  that  this  is  so,  and  that  the  security  pro- 
vided for  the  policy-holders  by  these  transfers  has  been  much 
more  ample  and  certain,  than  we  feci  at  all  sure  the  "  official 
liquidator"  of  the  International  will  have  money  enough  to 
buy  for  its  policy-holders  in  England,  to  say  nothing  of  those 
in  this  country.  But  we  referred,  in  our  statement,  not  only 
to  policy-holders  who  have  persisted  long  enough  to  be  in  at  the 
death  of  the  company,  but  to  that  often  more  numerous  class 
who,  as  soon  as  the  breakers  heave  in  sight,  abandon  the  wreck, 
— as  rats  desert  a  sinking  ship, — leaving  behind  the  treasures 
committed  to  its  keeping. 

We  need  not  tell  the  learned  reviewer,  that  no  one  can  be 
insured  in  a  life  insurance  company  without  becoming,  in  equity 
at  least,  its  creditor.  To  the  extent  of  his  unearned  premium 
or  self-insurance  fund,  technically  called  the  net  value  or  reserve 
on  his  policy,  he  is  a  depositor  with  the  company.  He  cannot 
forfeit  his  policy  without  losing  his  deposit.  When,  therefore, 
the  company  has  encroached  upon  its  reserve,  so  that  it  will 
not  probably  be  able  to  meet  its  policies,  and  he  chooses  the 
alternative  of  forfeiting  his  policy  rather  than  incur  the  folly  of 
throwing  good  money  after  bad,  he  suffers  a  loss  which  may  in- 
volve not  only  the  amount  of  his  deposit,  but,  if  health  has  been 
lost,  the  chance  of  other  insurance,  even  at  rates  enhanced  by 
age.  This,  to  one  who  has  sought  in  his  anxiety  for  the  future 
of  those  dependent  on  his  life,  to  make  a  timely  provision  for 
them,  we  call  not  only  loss,  but '  cruel  disappointment.' 

Every  such  loss  of  the  policy-holder  relieves  the  company, 
however,  because  the  ill-gotten  deposit  has  ceased  to  be  a  lia- 
bility. It  would  be  found  that  no  small  part  of  the  very  funds 
available  to  purchase  a  transfer  of  the  remnants  of  their  policies 
by  insolvent  companies,  was  thus  derived  from  the  losses  of 
other  policy-holders  who  had  practically  been  forced  to  forfeit 
their  policies ;  so  that  the  very  insolvency  of  a  company,  and 
its  consequent  discredit,  may  give  it  an  apparent  solvency  on 
its  winding  up. 

We  have  no  means  of  knowing  the  record  of  the  International 
in  this  regard  upon  its  English  business,  but  we  know  that 
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more  than  three-fourths  of  its  American  policies, — 1,266  out  of 
1,664, — have  been  discontinued  since  1861.  Assuming  that  75 
per  cent,  of  tliis  number  has  been  forfeited, — which  is  probably 
quite  within  bounds, — the  policy-holders  on  this  side  of  the 
Atlantic,  have  lost,  at  the  lowest  estimate,  $300,000  by  this 
company,  and  we  have  no  doubt  that  half  a  million  of  dollars 
is  inside  the  true  mark.  They  have  thus  lost  two  or  three  times 
as  much  as  there  is  left  to  re-insure  the  small  remnant  of  398 
policies.  To  be  sure  they  might  have  saved  their  chances  by 
continuing  to  pay  their  premiums  ;  but  the  result  of  this  would 
have  been,  that  the  value  of  the  American  policies  would  now 
be  over  a  million  of  dollars,  instead  of  8300,000,  and  not  even 
a  joint-stock  company  assuming  interest  at  six  per  cent.,  would 
entertain  for  a  moment  the  question  of  carrying  the  risks  for 
less  than  one-fifth  that  amount  of  assets. 

We  have  said  so  much  about  the  International  in  other  re- 
spects, that  we  must  not  forget  our  main  object  in  referring  to 
it  at  all.  It  had  not  only  encroached  on  its  premium  reserve 
by  inordinate  expense,  but  had  concealed  the  fact  by  a  method 
of  valuation  wliicli  credited  the  company  with  all  its  gross  jore- 
miums  receivable,  ignoring  future  expenses  altogether.  The 
fatal  error  of  this  method  is  seen  clearly  enough  now,  especially 
in  the  light  of  the  downfall  of  the  company  which  developed 
the  conflict  of  opinion ;  but  it  required  some  moral  courage  to 
face  the  array  of  authority  that  defended  the  fallacy  no  longer 
ago  than  1859.  We  think  the  discussion  which  the  fearless 
action  of  the  Commissioners  excited,  and  the  prompt  support 
accorded  them  by  eminent  American  actuaries,  was  of  incal- 
culable service  to  the  interests  of  sound  life  insurance  in  this 
country,  by  crushing  thus  early  in  its  history  the  fallacy  of  a 
gross  valuation,  and  by  establishing  beyond  a  respectable  cavil 
the  necessity  of  a  valuation  by  the  net  premiums,  to  safety  and 
stability ;  and  the  beneficial  results  of  the  discussion  have  ap- 
parently been  felt  even  beyond  our  own  shores. 

One  or  two  reflections  are  also  suggested  by  the  record  of  the 
International.  One  is,  that  an  array  of  distinguished  names  in 
the  roster  of  a  company,  is  a  poor  guaranty  and  protection  to 
the  assured.  The  facility  with  which,  in  this  country  as  well  as 
in  England,  men  of  standing  in  church  and  state,  and  in  the 
higher  walks  of  business  and  science,  lend  their  names  to  enter- 
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prises  about  which  they  care  little  and  know  less,  is  as  proverb- 
ial as  the  ornament  they  furnish  is  essentially  cheap  and 
worthless.  Eminent  capacity,  experience  and  integrity,  in  the 
actual  management  of  a  company,  are  of  the  utmoet  value ;  but 
the  borrowing  of  names  is  a  device  for  the  concealment  of  fraud 
as  old  as  life  insurance. 

Almost  as  inadequate  for  the  ultimate  protection  of  the 
assured,  is  a  guarantee  capital  or  a  public  deposit.  These  do 
very  well  to  bridge  over  the  infancy  of  a  company ;  but  after 
that,  it  is  questionable  if  the  service  they  render  is  not  more 
than  counterbalanced  by  the  false  show  of  security  they  hold 
Dut,  diverting  attention  from  the  real  sheet  anchor  of  safety, 
which  is  an  adequate  premium  reserve.  It  is  surprising  how 
soon  a  guarantee  capital  of  ordinary,  or  even  extraordinary 
dimensions,  gets  to  be  as  a  drop  in  the  bucket  among  the  assets 
of  a  company  that  has  made  much  headway  in  business  or 
years.  The  International  had  a  paid-up  capital  of  about  ^250,- 
000,  and  a  deposit  of  $100,000  more.  We  find  that  the  latter, 
increased  nearly  fifty  per  cent,  by  accumulation,  is  not  fairly 
enough  to  take  care  of  a  remnant  of  less  than  400  policies, 
averaging  hardly  twenty  years'  standing,  which  one  of  our 
ambitious  young  companies  would  be  ashamed  to  count  for  its 
first  year's  work.  The  largest  guarantee  capital  of  which  we 
have  knowledge,  would  not  replace  three  cents  and  a  half  on 
the  dollar  of  the  actual  reserve  of  the  largest  of  our  purely 
mutual  companies,  nor  a  shilling  on  the  dollar  in  half  a  dozen 
other  companies.  Of  the  aggregate  net  funds  which  the  fifty- 
six  companies  in  this  Report  hold  for  the  security  of  the  assured, 
only  $4.61  in  each  $100  is  supplied  by  their  combined  cash 
capitals. 

Another  suggestion  is,  that  it  is  not  safe,  as  a  rule,  to  rely 
upon  a  company's  own  exhibit,  as  an  index  to  its  true  standing. 
This  has  been  abmidantly  proved,  in  this  country*  as  well  as  in 

*  As  a  fresh  case  in  point,  turning  to  the  first  company  in  the  New  York  Report  for 
1868,  a  copy  of  which  is  juct  received  by  the  courtesy  of  the  Superintendent, — we  notice 
that  its  premium  resen'e  is  returned  by  the  company,  "as  per  last  vakiation  made  by  the 
company,"  Dec.  31,  1868,  New  York  standard,  at  $133,395.  The  official  valuation  of  the 
Department,  by  the  same  standard,  makes  it  $191,192;  and  our  valuation,  by  the  Massa- 
chusetts standard,  makes  it  8215,701.  The  company  claims  as  its  Actuary  a  gentleman 
of  mathematical  reputation,  who,  we  presume,  is  not  responsible  for  its  figures  in  this 
instance,  as  he  is,  or  was,  the  Consulting  Actuary  of  the  New  York  Insurance  Dcpart- 
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England.  Assuming  that  the  company  makes  a  fair  statement 
of  its  actual  assets,  we  have  not  the  key  to  its  standing  until 
the  other  side  of  the  account  is  truly  stated.  The  controlling 
item  on  that  fide  must  be  the  requisite  premium  reserve.  Here 
we  come  at  once  upon  enchanted  ground, — a  province  outside  of 
common  knowledge  and  skill,  belonging  peculiarly  to  experts, — 
where  opinion  and  theory,  fancy  and  all  the  crotchets  of  the 
computer  may  enter  in  to  control  the  result.  It  has  passed 
into  a  proverb,  in  the  courts  of  law,  that  anything  can  be 
proved  by  experts.  Giving  actuaries  credit  for  a  full  share 
of  straightforwardness,  when  not  under  an  inducement  to 
make  out  a  case,  they  constitute  a  doubtful  exception  to  the 
rule.  The  exceptions,  if  there  are  any,  are  only  rare  enough 
to  prove  it. 

We  have  been  much  interested  to  watch  a  renewed  effort  in 
England  for  governmental  supervision  of  life  insurance,  and 
have  seen  with  pleasure  that  it  receives  a  more  general  and 
cordial  support  from  companies  of  good  standing  and  leading 
authorities  in  the  science,  than  previous  efforts  which  have 
failed  of  success.  The  measure  pending,  known  as  "  Cave's 
Assurance  Bill,"  from  the  name  of  its  mover,  as  amended  in 
the  committee  having  it  in  charge,  provides  for  an  annual  state- 
ment of  assets  and  liabilities,  and  of  income  and  expenditures, 
the  same  in  substance,  though  different  in  form  and  with  less  of 
detail,  than  that  required  in  this  State.  The  statement  is  to  be 
filed  with  the  Board  of  Trade,  which  may  change  the  form  to 
adapt  it  to  the  business  of  a  particular  company,  with  the  com- 
pani/s  consent.  An  abstract  of  the  annual  statements  is  to  be 
laid  annually  by  the  Board  before  Parliament. 

The  infirmity  of  the  Bill,  as,  in  the  light  of  our  last  sugges- 
tion, we  venture  to  believe,  lies  in  the  fifth  section,  which  pro- 
vides as  follows : — 

"  Every  company  shall,  once  in  every  five  years  if  estabUshed 
after  the  passing  of  this  act,  and  once  in  every  ten  years  if  estab- 
lished before  the  passing  of  this  act,  or  at  such  shorter  intervals  as 

ment.  A  difference  of  62,  or  even  43  per  cent.,  is  an  important  one.  In  such  a  company 
as  the  Mutual  Life,  of  New  York,  it  would  make  a  difference  of  from  eight  to  eleven 
millions  of  dollars. 
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may  be  prescribed  by  the  instrument  constituting  tlie  company,  or 
by  its  regulations  or  by-laws,  cause  an  investigation  to  be  made  into 
its  financial  position  by  an  actuary,  and  shall  cause  an  abstract  of 
the  report  of  sucli  actuary  to  be  made  in  the  form  prescribed  in  the 
fifth  schedule  to  this  act." 

By  reference  to  the  fifth  schedule,  we  find  that  the  premium 
reserve  may  be  computed  by  any  table  or  tables  of  mortality, 
by  any  rate  or  rates  of  interest,  by  the  net  or  the  gross  premi- 
ums, and  generally  on  such  a  basis  and  by  such  methods,  ap- 
proximate or  otherwise,  as  "  an  actuary may  see  fit  to  employ, 
— it  being  required,  however,  that  he  shall  report  liow  he  has  in 
fact  done  it.  To  say  nothing  of  the  infrequency  of  these  inves- 
tigations,—which  are  far  enough  apart  to  allow  irreparable  mis- 
chief,— or  of  the  variety  of  standards  and  methods  of  valuation 
which  may  be  adopted,  and  the  wide  range  of  results  which 
may  thus  be  reached, — we  question  if  any  investigation  into  the 
affairs  of  a  fraudulent  insurance  company  by  an  actuary  em- 
ployed and  paid  by  the  company,  will  be  at  all  sure  to  be  worth 
the  room  his  report  will  occupy  on  the  shelves  of  the  Board  of 
Trade.  It  is  not  perhaps  of  much  consequence  that  none  of 
the  statements  or  reports  is  required  to  be  verified  by  oath ; 
but  we  respectfully  submit  that  fraudulent  life  insurance  com- 
panies will  not  cease  to  have  their  day  in  England,  until  some 
Board  or  authority  is  established  which  is  in  a  position  to  be 
unbiased,  and  has  the  power  to  compel  from  every  company  the 
information  and  data  it  needs,  and  thereby  ascertains  for  itself 
by  some  common  and  adequate  standard  of  valuation,  and  at 
frequent  intervals,  whether  the  company  is  keeping  intact,  or  is 
squandering  the  deposits  of  the  insured.  A  uniform  supervision 
of  this  kind  would  tend  to  secure  most  effectually  the  great  desid- 
eratum,— the  prevention  of  fraud, — and  is  much  preferable  in 
this  respect  to  the  provision  of  the  Bill  authorizing  the  special 
3xamination  of  a  company  by  direction  of  the  Board  of  Trade, 
Dn  the  application  of  twenty  policy-holders  of  not  less  than 
three  years'  standing,  and  having  together  policies  of  not  less 
than  twenty  thousand  pounds.  Such  supervision  is  likely  only 
to  detect  the  mischief  when  it  is  too  late,  and  a  proceeding  ol 
this  kind,  which  resembles  a  criminal  investigation  on  com- 
plaint, might  be  used  as  a  weapon  to  inflict  a  serious,  if  not  an 
irreparable  injury,  even  on  a  well-managed  company. 
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Our  friends  across  the  water  are  slow  to  adopt  new  ideas, 
especially  of  republican  origin.  The  Bill  appears  to  be  about 
equally  denounced  by  its  opponents,  as  too  severe  and  as  entirely 
futile.  Both  are  wrong.  We  sincerely  hope  it  will  become  a 
law, — not  because  we  think  it  contains  all  the  elements  neces- 
sary to  most  effectually  repress  .an  evil  whose  disastrous  conse- 
quences have  reached  us  even  across  the  Atlantic,  but  because 
we  think  it  will  do  much  good,  and  pave  the  way  for  something 
better. 

Standing  of  the  Companies. 

A  complaint  was  made  some  years  ago  by  companies  hav- 
ing a  guarantee  capital,  that  too  little  importance  was  attached 
to  the  capital  as  a  part  of  the  company's  assets  for  the  security 
of  its  policy-holders.  The  complaint  now  comes,  conversely, 
that  too  much  stress  is  laid  on  it  as  a  liabiHty  against  the  com- 
pany. We  were  obliged  last  year  to  sum  up  the  standing  of 
several  such  companies  with  an  impairment  of  capital.  Cases 
of  this  sort  have  not  on  the  whole  diminished  the  present  year, 
but  rather  increased,  though  some  of  the  dehciences  of  last  year 
have  happily  disappeared. 

We  have  concluded  that  the  complaint  referred  to  is  suffi- 
ciently well  grounded  to  justify,  if  not  to  require,  a  change  in 
the  mode  of  our  summing  up,  in  the  Detailed  Statements  of 
Assets  and  Liabilities.  So  much  importance  has  been  officially 
attached,  especially  in  fire  and  marine  insurance,  to  the  condi- 
tion of  the  stock  capital  as  intact  or  otherwise,  that  this  test, 
which  is  in  fact  one  of  the  poorest,  has  come  to  be  regarded  as 
the  main  test  of  soundness,  even  as  regards  the  insured.  The 
consequence  is  that  the  words  have  acquired  a  significance  that 
docs  not  fairly  attach  to  them ;  and  giving,  as  the  final  and 
official  solution  of  a  company's  standing,  an  "  impairment  of 
capital,"  is  putting  rather  too  keen  a  weapon  into  the  hands  of 
hostile  agents,  whose  obliquity  of  vision  distorts  the  light  which 
necessarily  reaches  the  public  largely  through  their  eyes.  We 
have  accordingly  summed  up  the  standing  of  the  several  com- 
panies in  the  Detailed  Statements,  simply  by  showing  in  each 
case  the  surplus  which  the  company  has  as  regards  its  policy- 
holders, not  counting  the  capital  as  a  liability. 

We  do  not  think,  however,  that  the  relations  of  stockholders' 
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capital  to  the  interests  of  the  insured,  are  by  any  means  such 
that  it  should  be  wholly  ignored  as  an  element  in  determining 
the  position  or  merits  of  the  company ;  and  we  have,  therefore, 
done  what  any  one  else  could  have  done  if  we  had  not, — so 
constructed  the  Tables  on  the  following  pages  as  to  show  the 
surplus  or  deficiency  as  regards  both  the  policy-holders  and  the 
stockholders,  and  the  security  furnished  the  assured,  whether 
we  reject  or  include  the  - cash  capital  among  the  assets.  We 
have  in  all  cases  rejected  stock  notes  as  assets  for  any  purpose 
whatever. 

•  We  should  not  only  transgress  our  rule,  but  probably  render 
a  doubtful  service,  if  we  attempted  to  comment  upon,  or  account 
for,  the  standing  of  particular  companies  as  shown  in  these 
important  Tables,  and  the  rise  or  fall  of  their  percentages  from 
year  to  year.  An  inspection  of  the  Tables  will  show  that 
twenty-one  of  the  companies  having  a  guarantee  capital,  do  not 
make  good  their  reserve,  without  calling  in  a  portion  of  the 
capital  to  make  up  the  requisite  amount  of  assets,— all  but;  one  of 
which  have  commenced  business  within  five  years,  and  fifteen  of 
them  within  three  years.  There  is  no  company,  however,  which 
does  not",  witji  the  aid  of  its  cash  capital,  now  furnish  the  meas- 
ure of  security  to  its  policy-holders  which  our  law  has  pre- 
scribed ;  and  our  only  fear  need  be  in  regard  to  its  tendencies  for 
the  future, — whether  the  road  it  is  travelling  lies  wholly  within 
the  domain  of  safety,  or  whether  it  leads  outward  and  beyond. 

Considered  as  Mutual  companies,  or  excluding  capital  from 
assets,  fifteen  out  of  the  forty-six  companies  of  more  than  one 
year's*  standing,  fehow  a  larger  percentage  of  surplus,  and  thirty- 
one  a  smaller  percentage,  than  the  year  before.  Counting  cap- 
ital as  assets,  all  but  seven  of  them  show  a  smaller  percentage ; 
and  taking  all  the  companies  together,  the  surplus  is  in  either 
case  about  three  and  a  half  per  cent,  lower  than  the  previous 
year.  This,  as  we  shall  presently  see,  is  a  decline  from  still 
higher  figures  as  we  go  further  back  in  the  Reports.  It  is  obvi- 
ous that  this  retrograde  cannot  continue  much  longer,  without 
some  of  the  companies  touching  the  "  low-water  mark^  above 
which,  with  a  fair  margin,  is  the  line  of  safety." 
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Expenses. 

In  the  Tables  on  the  following  pages,  we  have  exhibited  the 
rate  of  expense  in  the  several  companies,  in  the  same  manner 
as  in  the  last  Report. 

A  critical  comparison  of  the  Tables  with  the  Abstract  of 
Annual  Statements,  will  show  a  discrepancy  in  the  income  of 
the  American  Popular  Life,  of  New  York  City.  It  was  not 
noticed,  in  preparing  the  Abstract,  that  this  Company  had 
returned  840,495.41  as  dividends  paid  to  the  assured,  and  its 
actual  premium  receipts  by  the  same  amount  too  large.  The 
same  kind  of  return  was  made  last  year,  and  commented  on  in 
the  Report ;  but  the  statement  this  year  .did  not  show  on  its 
face  that  the  error,  if  we  may  call  it  such,  was  repeated  in 
larger  figures.  There  is  no  objection  to  that  company's  adopt- 
ing the  theory,  as  such,  that  rating  down  ages,  and  thereby 
cutting  down-  premiums,  is  paying  a  dividend  in  advance ;  but 
we  think  its  actual  premium  receipts  should  be  returned  accord- 
ing to  the  truth, — especially  as  fairness  to  other  companies  ' 
would  require  that  its  average  ratio  of  expenses  to  receipts 
should  be  truly  stated  at  48.23,  and  not  reduced  by  a  mere 
construction  to  33.56. 

The  only  satisfaction  we  have  been  able  to  derive  from  the 
figures  in  these  Tables,  is  in  the  fact  that  the  rate  of  expense 
was  not  on  the  whole  much  higher  in  1868,  than  the  year  be-  . 
fore.  It  would  have  given  a  more  profound  pleasure  to  record 
a  material  reduction  in  the  rate.  We  do  not  over-state  the 
matter  when  we  say,  that  the  question  of  expenses  is  assuming 
the  first  importance,  both  as  regards  the  stability  of  the  com- 
panies, and  the  confidence  and  patronage  which  the  system 
deserves,  and  is  likely  to  receive,  at  the  hands  of  the  public. 
You  may  meet  every  day  shrewd  and  intelligent  men  who  have 
refused  to  insure  their  lives,  because  they  have  no  faith  in  the 
management  of  the  companies.  They  tell  you  that  the  stock- 
holders and  managers  and  agents  take  so  large  a  toll  of  the 
income,  and  so  much  extravagance  pervades  the  working  at 
eyery  point,  that  it  cannot  be  wisdom  or  economy  to  insure  at 
such  a  cost,  even  if  the  companies  do  not  break  down  under  it, 
— and  of  this  they  have  serious  doubts. 

There  is  altogether  too  much  color  for  such  objections.  It 
may  as  well  be  admitted,  and  the  remedy  sought  and  applied. 

[Seo  page  IyL 
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A.    Ratio  of  Commissions  to  Premium  Receipts. 


NAME  OF  COMPANY. 

Commuted 

Gross  Com- 
missions and 
Brokerage. 

Gross 
Cash  and  Note 
Premiums. 

Ratio. 

Commissions. 

1868. 

Massachusetts  Cos. 
Berkshire, 

John  Hancock  Mutual,  . 
Massachusetts  Mutual,  . 
New  England  Mutual,  . 
State  Mutual, 

^43,761 

$56,192 
72,868- 
71,634 

427,301 
7,606 

$427,455 
561,546 
865,404 

2,645,891 
123,320 

13.15 
12.98 

8.28 
16.15 

0.17 

11  97 

1293 
10.68 
13.68 
D.o4 

Totals,  . 

$43,761 

$635,601 

$4,623,616 

13.75 

12.51 

Cos.  OF  OTHER  SXATES. 

iEtna,  .... 
American  Popular, 
Anchor, .... 
Asbury, .... 
Atlantic  Mutual,  . 

$638 
4,651 
332 

$644,195 
23,294 
4,651 
7,826 
35,104 

$5,388,944 
110,074 
17,006 
46,715 
216,679 

11.95 

01  1  A 

27.35 
16.75 
16.20 

13.44 

10. oO 

15.92 

Brooklyn, 
Charter  Oak, . 
Connecticut  General, 
Connecticut  Mutual, 
Continental,  Hartford,  . 

1,553 
66,034 

76,675 
314,810 

18,909 
757,300 
125,388 

600,201 
2,889,178 

137,924 
7,133,251 

624,348 

12.78 
1  n  on 

13.75 
10.62 
20.08 

14.91 

16.48 
11.99 
16.01 

Continental,  New  York, 
Craftsmen's,  . 
Eclectic, 

Economical  Mutual, 
Equitable, 

216 

103,792 
3,224 
4,045 
25,225 

551,187 

1,452,572 
9,801 
14,809 
171,168 
4,479,197 

7.15 

QO  C\C\ 

27.31 
14.74 
12.31 

8.14 

24.99 
13.96 

Excelsior, 

Germania, 

Globe  Mutual, 

Great  Western  Mutual,  . 

Guardian  Mutual,  . 

8,983 

22,523 
85,905 

117,931 
24,828 

141,458 

124,380 
1,067,750 
775,189 
135,531 
962,492 

18.11 

o.OO 

15.21 
18.32 
14.70 

19.87 
8.60 
14.14 

22.42 
14^25 

Hahnemann,  . 
Hartford  Life  &  Annuity, 
Home,  .... 
Homoeopathic  Mutual,  . 
Knickerbocker, 

3,848 

5,511 
123,360 

22,633 
17,501 
84,484 
14,373 
479,491 

132,516 
86,186 

842,868 
39,979 
'  3,619,395 

17.08 

OA  O  1 

20.31 
10.02 
35.95 
13.25 

22.24 
17.61 
9.99 

17.78 

Manhattan,  . 
Metropolitan, . 
Mutual,  New  York, 
luuiudx  ijeneni,  «  .  . 
Mutual  Protection, 

18,962 
5,303 
754,406 

178,717 

32.937 
1,055,830 
425  242 
13^889 

1,298,248 
170,017 
11,037,626 
4  95^^  558 
37,768 

13.77 
19.37 
9.57 
8.59 
36.77 

14.10 
13.90 
11.03 
7.26 

National,  Montpelier, 
National,  New  York, 
National,  Washington,  . 
New  Jersey  Mutual, 
New  York,  . 

681 
207,501 

10,769 
31,498 
47,737 
30,957 
459,729 

150,520 
246,446 
174,202 
220,899 
3,912,136 

7.14 
12.78 
27.40 
14.01 
11.75 

6.89 
13.B1 

24.67 
9.85 

INSURANCE  COMMISSIONER.  xlix 


Table  A —  Concluded. 


Commuted 

Gross  Com- 
missions and 
Brokerage. 

Gross 
Cash  and  Note 
Premiums. 

Ratio. 

NAME  OF  COMPANY. 

Commissions. 

16C8. 

1807. 

North  America, 
Northwestern  Mutual,  . 
Penn  Mutual, 
Phoenix  Mutual, 
Provident  Life  &  Trust, . 

198,591 

$208,105 
308,077 

50,780 
229,570 

30,004 

$1,517,590 
2,222,311 

580,038 
1,743,173 

217,157 

17.67 
16.56 
8.75 
13.17 
13.84 

12.96 
10.86 

15.40 
16.49 

Security, 
Standard, 
Travelers', 
Union  Mutual, 
United  Security,  . 

7,250 

12,809 
705 

141,490 
23,500 
32,143 

132,417 
1,512 

1,005,990 
87,907 
270,230 
004,299 
18,010 

14.07 
26.74 
11.64 
21.91 
8.39 

14.47 
16.93 
13.08 
11.13 

United  States, 
Washington,  . 
Wi(lows'&  OrphV  Benefit, 
Widow  &  Orphan  Fund, 
World  Mutual, 

- 

7,320 
2,413 

99,319 
140,799 
50,837 
2,724 
18,930 

721,558 
698,149 
453,108 
51,345 
142,089 

1  Q  "rr! 
lo.i  b 

20.17 

12.54 

5.31 

13.27 

/  .o\) 

15.86 
14.53 

18.08 

Totals,  . 

$1,320,193 

$7,590,402 

$03,618,799 

11.93 

11.96 

Grand  Totals, . 

$1,B09,954 

$8,226,003 

$68,242,415 

12.05 

12.00 

B.    Ratio  of  Gross  Expenses  ( excluding  Dividends  on  Guarantee 
Capital^)  to  Premium  Receipts. 


Grofs  Expenses, 

Ratio. 

excluding  Divi- 

Gross Pre- 

NAME OF  COMPANY. 

dends  on  Guar- 

mium Receipts. 

1868. 

antee  Capital. 

186T. 

18GG. 

^Iassachdsetts  Cos. 

Berkshire, .... 

$99,247 

$427,455  ' 

23.22 

22.11 

17.25 

John  Hancock  Mutual, 

121,340 

561,546 

21.61 

22.07 

20.93 

Massachusetts  Mutual, 

144,774 

805,404 

16.73 

16.42 

15.76 

New  England  Mutual, 

471,301 

2,045,891 

17.81 

17.76 

14.58 

State  Mutual,  . 

25,109 

123,320 

20.41 

19.80 

17.44 

Totals, 

$861,831 

$4,023,016 

18.64 

.18.53 

15.74 

Cos.  OF  OTHER  STATES. 

JEtna,  .... 

$1,165,771 

$5,388,944 

21.63 

17.39 

18.08 

American  Popular,  . 

62,407 

110,074 

59.78 

57.87 

13.29 

Anchor,  .... 

6,127 

17,006 

36.03 

Asbury,  .... 

35,170 

46,715 

75.29 

Atlantic  Mutual, 

72,143 

216,679 

33.30 

48.01 

47.48 

Brooklyn,  .... 

156,046 

600,201 

26.00 

29.17 

31.44 

Charter  Oak,  . 

446,174 

2,889,178 

15.44 

16.64 

18.11 

Connecticut  General, 

48,602 

137,924 

35.24 

37.40 

50.29 

Connecticut  Mutual,  . 

966,754 

7,133,251 

13.55 

15.30 

17.39 

Continental,  Hartford, 

165,647 

624,348 

26.53 

22.64 

24  92 

1 
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Table  B — Concluded. 


NAME  OF  COMPANY. 

Gross  Expenses, 
excluding  Divi- 

Gross Tre- 

Ratio. 

dends  on  Guar- 
antee Capital. 

mium  Receipts. 

1868. 

1867. 

1866. 

Continental,  New  York,  . 
Craftsmen's, 

Eclectic,  .... 
Economical  Mutual,  . 
Equitable, .... 

273,301 
20,793 
26,646 
64,201 

814,248 

1,452,572 
9,801 
14,809 
171,168 
4,479,197 

18.82 
212.15 
179.93 
37.51 
18.85 

23.40 

63.49 
20.91 

18.69 

64.62 
2172 

Excelsior,  .... 
Germania, .... 
Globo  Mutual,  . 
Great  Western  Mutual, 
Guardian  Mutual, 

68,774 
232,898 
242,643 

69,777 
242,452 

124.380 
1,067,750 
775,189 
135,531 
962,492 

55.29 
21.81 
31.30 
51.49 
25.19 

107.50 
20.87 
27.67 
59.25 
26.39 

24.33 
30.40 
32  49 
17.85 

Hahnemann, 

Hartford  Life  and  Annuity, 
Home,  .... 
Homoeopathic  Mutual, 
Knickerbocker,  . 

58,835 
61,737 

163,392 
46,693 

644,470 

132,516 
86,186 

842,868 
39,979 
3,619,395 

44.40 
71.63 
19.39 
116.79 
17.81 

74.24 
102.00 
20.38 

24.74 

87.23 
17.02 
29.19 

Manhattan, 
Metropolitan, 
Mutual,  New  York,  . 
Mutual  Benefit, . 
Mutual  Protection,  . 

316,357  . 

74,658 
1,610,202 
022,845 

18,068 

1,298,248 
170,017 
11,037,626 
4,952,558 
37,768 

24.37 
43.91 
14.59 
12.58 
47.84 

22.75 
29.21 
16.19 
11.86 

14.92 

20.11 
13.07 

National,  Montpelier, 
National,  New  York, . 
National,  Washington, 
New  Jersey  Mutual,  . 
New  York, 

.f22,455 
89,004 

149,126 
59,043 

736,431 

^150,520 
246,446 
174,202 
220,899 

3,912,136 

14.92 
36.11 
85.61 
26.73 
18.82 

13.62 
45.33 

50.28 
16.14 

13.52 
53.54 

31.21 
15.90 

North  America, . 
Northwestern  Mutual, 
Penn  Mutual,  . 
Phoenix  Mutual, 
Provident  Life  and  Trust, . 

457,411 
523,884 

82,412 
342,898 

64,378 

1,517,590 
2,222,311 

580,638 
1,743,173 

217,157 

30.14 
23.57 
14.19 
19.67 
29.65 

26.13 
18.83 

22.53 
30.99 

16.34 
19.20 

16.18 
41.23 

Security,  .... 
Standard,  .  . 
Travelers', .  *  . 
Union  Mutual,  . 
United  Security, 

• 

253,131 
54,967 
58,752 

206,002 
9,180 

1,005,990 
87,907 
276,236 
604,299 
18,016 

25.16 
62.53 
21.27 
34.09 
50.96 

25.40 
71.93 
24  67 
16.04 

22.21 

50.54 
18.58 

United  States,  . 
Washington,  ... 
Widows'&Orphans'  Benefit, 
Widow  and  Orphan  Fund, 
World  Mutual,  . 

206,953 

94.9  '^91 

110,405 
30,153 
93,453 

721,558 

453,168 
51,345 
142,689 

28.68 
34.71 
24.36 
58.73 
65.49 

17.74 
31.81 
28.21 

79.81 

22.96 
26.30 
27.48 

Totals, 

112,620,250 

163,618,799 

19.84 

19.09 

20.34 

Grand  Totals,  . 

^13,482,081 

168,242,415 

19.76 

19.05 

19.97 
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C.    JRatio  of  Expenses  ( including  Net  Cost  of  Guarantee  Cap- 
ital,) to  Entire  lleceipts. 


Gross  Expenses, 
Including  net 

Gross  Receipts, 
excluding  in- 

Ratio. 

NAME  OF  COMPANY. 

cost  of  Guar- 
antee Capital. 

terest  of  Guar- 
antee Capital. 

1808. 

18GT. 

18GG. 

IMassachusetts  Cos. 
Berkshire, .... 
John  Hancock  Mutual, 
Massachusetts  Mutual, 
New  England  Mutual, 
State  Mutual,  . 

$99,385 
122,130 
144,774 
471,301 
25,169 

$480,603 
638^58 
978,322 

2,987,092 
186,605 

20.68 
19.13 
14.80 
15.78 
13.49 

20.12 
2011 
15.26 
15.57 
13.14 

li5.29 

20  24 
13.88 
12.09 
11.53 

Totals, 

^862,759 

$5,271,180 

16.37 

16.42 

13.78 

Cos.  OF  OTHER  StATES. 

^tna,  .... 
American  Popular,    .  . 
Anchor,  .... 
Asbury,  .... 
Atlantic  Mutual, 

$1,178,720 

2,627 
28,420 
73,243 

$6,036,327 

110  ^±9. 

13,506 
45,730 
228,895 

19.53 
56.39 
19.45 
62.15 
32.00 

17.45 

52.49 

46.19 

16  98 
13.29 

47  48 

Brooklyn,  .... 
Vyiicirier  wdK,  ... 
Connecticut  General, 
Connecticut  Mutual,  . 
Continental,  Hartford, 

163,546 

49,792 
966,754 
170,447 

649,402 

152,856 
8,312,516 
661,017 

25.19 
14.56 
32.57 
11.63 
25.79 

28.22 
15.84 
35.^ 
13.41 
21.81 

31.45 
17.21 
60.44 
14.90 
24.31 

Continental,  New  York,  . 
Craftsmen's,  ... 
Eclectic,  .... 
Economical  Mutual,  . 
Equitable, .... 

295,304 

10,  <  vo 

22,896 
72,201 
847,908 

1,508,030 

Pi  SOI 
0,oUi 

15,806 
180,490 
4,834,157 

19.58 
289.48 
144.86 
40.00 
17.54 

22.53 

55.88 
19.84 

18.50 

64.63 
20.66 

Excelsior,  .... 
Germania,  ... 
Globe  Mutual,  . 
Great  Western  Mutual, 
Guardian  Mutual, 

66,677 

Oftft  zl77 

245,695 
71,527 
243,702 

133,864 
1  oil  noi 

840,319 
142,763 
1,016,103 

49.81 
22.01 
29.24 
50.10 
23.98 

90.85 
19.80 
26.07 
56.29 
25.05 

23.42 
29.52 
30.77 
16.91 

Hahnemann, 

Hartford  Life  and  Annuity, 
Home,  .... 
Homoeopathic,  . 
Knickerbocker,  . 

61,435 

R'X  7Q7 

186,399 
41,443 
658,470 

136,363 

94,0/ J 

945,578 
40,323 
3,863,655 

45.05 
65.63 
19.71 
102.78 
17.04 

76.96 
80.70 
19.30 

23.94 

87.2? 
16.75 
28.54 

Manhattan,  .     .       .  '. 
Metropolitan, 
Mutual,  New  York,  . 
Mutual  Benefit, . 
Mutual  Protection,  . 

362,357 
76,658 
1,610,202 
622,845 
15,568 

1,529,781 
177,215 
12,807,320 
5,856,543 
88,115 

23.69 
43.26 
12.57 
10.03 
40.84 

21.10 
28.54 
13.64 
10.04 

13.33 

16.11 
11.21 

National,  Montpelier. 
National,  New  York, . 
National,  Washington, 
New  Jersey  Mutual,  . 
New  York, 

22,455 
90,304 

124,126 
56,993 

736,431 

202,236 
254,423 
175,983 
224,899  ■ 
4,529,489 

11.10 

35.49 
70.54 
25.34 
16.26 

10.83 
43.65 

48.25 
13.95 

11.21 

53.30 

31.21 
14.07 

lii 
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Table  C — Concluded. 


1  Gross  Expenses, 
iDcludins:  net 

Gross  Receipts, 
excluding  in- 

Ratio. 

NAME  OF  COMPANY. 

cost  of  Guar- 
antee Capital. 

terest  of  Guar- 
antee Capital. 

1968. 

186T. 

1 

1866. 

North  America, . 
Northwestern  Mutual, 
Penn  Mutual,  . 
Phoenix  Mutual,        .     ^ . 
Provident  Life  and  Trust,  . 

483,411 
523,884 

82,412 
347,938 

64,378 

1,672,767 
2,417,307 

703,000 
1,929,874 

225,582 

28.90 
21.67 
11.72 
18.03 
28.54 

27.04 
.17.04 

19.96 
34.06 

21.50 
17.73 

15.31 
38.03 

Security,  * . 

Standard,  .... 
Travelers', 
Union  Mutual,  . 
United  Security, 

260,231 
54,967 
58,752 

211,854 
7,180 

1,074,246 
86,393 
263,110 
772,684 
18,615 

24.23 
63.62 
22.^3 
27.42 
38.57 

24.71 

58.80 
24.37 
14.98 

21.62 

61.67 
17.47 

United  States,  . 
Washington, 

Widows'  &  Orphans' Benefit, 
Widow  and  Orphan  Fund, 
World  Mutual,  . 

287,072 
247,874 
117,072 
22,790 
95,453 

868,135 
754,009 
491,492 
•  46,299 
145,320 

33.07 
32.87 
23.82 
49.22 
65.69 

14.97 
29.91 
28.73 

65.52 

18.97 
25.46 
21.52 

Totals, 

$12,890,561 

$71,548,966 

18.01 

17.37 

18.35 

Grand  Totals,  . 

$13,753,320 

$76,820,146 

17.90 

17.31 

17.98 

D.    Ratio  of  Gross  Expenses  to  Gross  Receipts. 


Gross  Expenses, 
including  Divi- 
dends on  Guar- 
antee Capital. 

Gross  Receipts 

Ratio. 

NAME  OF  COMPANY. 

from 
all  sources. 

1668. 

1861. 

1866. 

Massachusetts  Cos. 
Berkshire, .... 
John  Hancock  Mutual, 
Massachusetts  Mutual, 
New  England  Mutual, 
State  Mutual,  . 

$101,575 
128,130 
144,774 
471,301 
25,169 

$482,793 
644,558 
978,322 

2,987,092 
186,605 

21.04 
19.88 
14.80 
15.78 
13.49 

20.54 
21.04 
15,66 
15.57 
13.14 

16.26 
22.08 
14.50 
12.69 
11.53 

Totals, 

$870,949 

$5,279,370 

16.50 

16.67 

14.19 

Cos.  OP  OTHER  States. 
iEtna,  .... 
American  Popular,  . 
Anchor,  .... 
Asbury,  .... 
Atlantic  Mutual, 

$1,183,621 
69,467 
6,127 
35,170 
79,843 

$6,04i,228 
118,548 
17,006 
52,480 
235,495 

19.59 
58.60 
36.03 
67.02 
33.90 

17.51 
54.53 

48.13 

17.07 
11.63 

47.48 

Brooklyn,  .       .       .  . 
Charter  Oak,  . 
Connecticut  General, 
Connecticut  Mutual,*. 
Continental,  Hartford, 

171,046 
462,174 
64,852 
966,754 
177,647 

656,902 
3,113,487 

167,916 
8,312,516 

668,217 

26.04 
14.84 
38.62 
11.63 
26.59 

29.18 
16.16 
43.27 
13.41 
22.89 

34.06 
17.64 
43.62 
14.90 
23.22 

INSURANCE  COMMISSIONER.  Hii 


Table  D — Concluded. 


Gross  Expenses, 
incliiclinK  Divl- 
dciiilson  (iiiar- 
autee  Capital. 

Gross  Receipts 

Ratio. 

NAME  OF  COMPANY. 

from 
1    all  sources. 

1808. 

• 

1867. 

18G6. 

Continental,  New  York,  . 
Craftsmen's,      .       .  , 
Eclectic,  .... 
Economical  Mutual,  . 
Equitable, .... 

301,304 
20,703 
26,640 
78,201 

853,908 

1,514^030 
9,801 
19,550 
186,490 
4,840,157 

19.90 
212.15 
136.25 
41.93 
17.64 

22.53 

55.88 
^  19.99 

17.82 

49.98 
20.96 

Excelsior,  .       .       .  . 
Germania, .       .       .  •  * 
Globe  Mutual,  . 
Great  Western  Mutual, 
Guardian  Mutual, 

74,177 
278,477 
251,095 

78,427 
251,202 

141,364 
1,223,021 
846,319 
149,663 
1,023,603 

52.47 
22.77 
29.74 
52.40 
24.54 

90.85 
20.75 
26.81 
59.35 
25.85 

24.78 
•30.44 
34.46 
17.97 

Hahnemann,     .  ... 
Harttbrd  Life  and  Annuity, 
Home,  .... 
Homoeopathic  Mutual, 
Knickerbocker, . 

73,43l5 
61,737 

193,899 
46,693 

664,470 

148,363 
112,072 
953,078 
45,573 
3,869,655 

49.50 
55.09 
20.34 
102.46 
17.17 

80.81 
80.70 
19.88 

24.18 

71.33 
17.49 
29.10 

Manhattan, 
Metropolitan, 
Mutual,  New  York,  . 
Mutual  Benefit, . 
Mutual  Protection,  . 

368,357 
88,658 
1,610,202 

622,845 
18,068 

1,535,781 
189,215 
12,807,320 
5,856,543 
40,615 

23.99 
46.86 
12.57 
10.63 
44.49 

21.38 
28.54 
13.64 
10.04 

13.67 

16.11 
11.21 

National,  Montpelier, 

National,  New  York, . 

National,  Washington, 

New  Jersey  Mutual,  . 

New  York,       .       .  . 

• 

22,455 
98,104 

149,126 
64,493 

736,431 

202,236 
262,223 
200,983 
232,399 
4,529,489 

11.10 

37.41 
74.20 
27.75 
16.26 

10.83 
46.50 

51.64 
13.95 

12.04 
49.80 

31.14 
14.08 

North  America, 
Northwestern  Mutual, 
Penn  Mutual,  . 
Pha3nix  Mutual, 
Provident  Life  and  Trust, . 

$489,411 
523.884 

82,412 
.  348,898 

64,378 

11,678,767' 
2,417,307 

703,000 
1,930,834 

234,582 

29.15 
21.67 
11.72 
18.07 
^  27.44 

27.36 
17.04 

20.53 
87.46 

21.34 
17.81 

15.42 
43.21 

Security,  .... 
Standard,  .... 
Travelers', 
Union  Mutual,  . 
United  Security, 

266,831 
54,967 
58,752 

211,854 
9,180 

1,080,846 
93,893 
293,110 
772,684 
20,615 

24.69 
58.54 
20.04 
27.42 
44.53 

25.20 
58.80 
24.37 
14.98 

22.53 

64.21 
17.47 

United*  States,  . 
Washinaton, 

Widows'  &  Orphans'  Benefit, 
Widow  and  Orphan  Fund, 
World  Mutual,  . 

296,072 
255^374 
129,072 
30,153 
107,453 

877,135 
761,509 
503,492 
53,662 
157,320 

33.75 
33.54 
25.64 
56.19 
68.30 

15.65 
30.96 
30.41 

65.52 

19.66 
2695 
23.93 

Totals, 

^13,179,195 

$71,902,100 

18.33 

17.65 

18.69 

Grand  Totals,  . 

$14,050,144 

$77,181,470 

18.20 

17.58 

18.32 
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E.    Sipiopsis  and  Average  of  Edipense  Ratios  for  186S. 


Stnopsis  op  Pbeceding  Ratios. 


]JA]^E  OF  COMPANY. 

A. 

c. 

i>. 

Massachusetts  Cos.  . 

Berkshire,  .... 

13.15 

23.22 

•  2a68 

21.04 

1952 

John  Hancock  Mutual, 

12.98 

21.61 

19.13 

19.88 

18  40 

Massachusetts  Mutual, 

8.28 

16.73 

14.80 

14.80 

13.65 

Kew  England  Mutual, 

16.15 

17.81 

15.78 

15.78 

16.38 

State  Mutual, 

6.17 

20.41 

•13.49 

13.49 

13.39 

Totals, 

13.75 

18.64 

16.37 

16.50" 

16.31 

x^UB.  \jr   \j\.a.c^i\  k3XAii!i9. 

xX^Liia,            .          .          •  • 

1 1 

91  6.^ 

10  ^3 

1Q  5Q 

18.17 

21.16 

^6  78 

3Q 

58.60 

48.23 

ALlUliUI  ,          .            •            .  • 

ou.uo 

36.03 

29.71 

Asbury,  .... 

16.75 

75.29 

62.15 

67.02 

55.30 

Atlantic  Mutual,. 

16.20 

33.30 

32.00 

33.90 

28.85 

xjrooKiyn,    .        •        •  • 

10  7ft 

J.W.  i  o 

9^^  1  Q 

9fi  04 

99  50 

Charter  Oak,  ... 

1  n  QO 

1  J.  ^fi 

14  84 

1  i\  0.^ 
xo.uo 

Connecticut  General,  •  • 

1    7  '^ 

i,0. 1  o 

94. 

^9  W 

S8  fiO 

30.04 

Connecticut  Mutual,  . 

10.62 

13.55 

11.63 

11.63 

11.86 

Continental,  Hartford, 

20.08 

26.53 

25.79 

26.59 

24.75 

L/Ontinentalj  JNew  York,  . 

1  ft  ftO 

1  0  ^R, 
xv.oo* 

1  0  00 

16.36 

Craftsmen's,  ... 

019  1 

OftQ  48 

212.15 

186.67 

xjciectic,     .       .       •  . 

97  ^1 
t  .ox 

1 70 

X  i  J.JO 

144  8fi 

1.^(1  O-'i 

XOU.ijO 

1  ^^9  00 

Economical  Mutual,   .  • 

14.74 

37.51 

40.00 

41.93 

33.54 

Equitable,  .      .     • . 

12.31 

18.85 

17.54 

17.04  ■ 

16.58 

Excelsior,  .       .       •  • 

18  11 
xo.xx 

'^'^  90 

4Q  81 

4.7 

43.92 

Germania,  .... 

ft  0P» 

O.UO 

91  ftl 

90  01 

99  77 

18  66 

ijrioue  iMuiuai,    .       •  « 

1  91 

SI  .^0 

OX.O\J 

9Q  94 

90  74 

26.37 

Great  Western  Mutual, 

18.32 

51.49 

50.10 

52.40 

43.08 

Guardian  Mutual, 

14.70 

25.19 

23.98 

24.54 

22.10 

Hahnemann, 

17.08 

44.40 

45.05 

49.50 

39.01 

Hartford  Life  and  Annuity, 

20.31 

71.63 

65.03 

55.09 

53.16 

Home,  .... 

10.02 

19.39 

19.71  " 

20.34 

17.36 

Homoeopathic  Mutual, 

35.95 

116.79 

102.78 

102.46 

89.49 

Knickerbocker,  . 

13.25 

17.81 

17.04 

17.17 

16.32 
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! 

Grand  Totals,     .       .  12.05 


19.7G 


17.90 


18.20 


16.98 
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Nantucket,  Mass.,  AugUvSt  30,  1869. 
Henry  Crocker,  Esq.,  President  of  the  Union  Mutual  Life  Insurance  Co.: 

Dear  Sir: — I  have  received  an  amendment  of  the  statement  of 
the  income  of  your  Company  during  the  year  1868,  by  whioli  it 
appears  that  you  inadvertently  omitted  to  include  your  income  in 
premium  notes,  amounting  to  $73*2,332.58.  I  regret  that  the  Report 
is  so  far  advanced  that  I  cannot  tliere  correct  your  standing. 

It  will  show  you  unfavorably,  especially  in  the  ratios  of  expense. 
I  noticed  apparent  discrepancies  in  preparing  the  Report,  but  1  was 
obliged  to  take  the  figures  as  I  found  them.  I  did  not  compare 
your  statement  to  me  with  that  in  the  New  York  Report,  or  I  might 
have  detected  the  error.  The  result  will  be  that  you  will  appear  in 
my  Report  to  have  indulged  in  a  rate  of  expense  about  twice  as 
high  as  you  should  according  to  the  amended  statement,  besides 
showing  some  other  awkward  discrepancies. 

You  may,  if  you  desire,  with  the  consent  of  the  State  Printers, 
append  this  note  to  the  Reports  not  yet  out  of  their  hands. 

Yours  very  truly, 

J.  E.  SANFORD,  I?isura?ice  Co?nmissioner. 

Were  tlie  Expense  Ratios  of  the  Union  Mutual  Life  figured 
according  to  the  correct  Income  Returns,  they  would  show,  in 
Table  E,  column  A,  p.  Iv.,  9.90  instead  of  21.91  ;  column  B,  15.41 
instead  of  34.09;  column  C,  14.07  instead  of  27.42;  column  D, 
14.07  instead  of  27.42;  with  average,  in  Table  E,  of  13.36— less 
than  half  that  now  shown,  (27.71.) 

HENRY  CROCKER,  President. 


Guardian  Mutual, 

14.70 

25.19 

23.98 

24.54 

22.10  " 

Hahnemann, 

17.08 

44.40 

45.05 

49.50 

39.01 

Hartford  Life  and  Annuity, 

20.31 

71.63 

65.63 

55.09 

53.16 

Home,  .... 

10.02 

19.39 

19.71  ' 

20.34 

17.36 

Homoeopathic  Mutual, 

35.95 

116.79 

102.78 

102.46 

89.49 

Knickerbocker,  . 

13.25 

17.81 

17.04 

17.17 

16.32 
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Synopsis  of  Pkeceding  Ratios. 

NAME  OF  COMPANY. 

AVEKAGE. 

A.* 

Manhattan, 

13.77 

24.37 

23.69 

23.99 

21.45 

Metropolitan,     .  ... 

19.37 

43.91 

43.26 

46  86 

38.35 

Mutual,  New  York,  . 

9.57 

14.59 

12.57 

12.57 

12.32 

Mutual  Benefit,  . 

8.59 

12  58 

10.63 

10.63 

10.61 

Mutual  Protection, 

36.77 

47.84 

40.84 

44.49 

42.48 

National,  Montpelier,  . 

7.14 

14.92 

11.10 

11.10 

11.06 

National,  New  York,  . 

12.78 

36.11 

35.49 

37.41 

30.45 

National,  Washington, 

27.40 

85.61 

70.54 

74.20 

64.44 

New  Jersey  Mutual,  . 

14.01 

26.73 

25.34 

27.75 

23.46 

New  York, .... 

11.75 

18.82 

10.26 

16.26 

15.77 

North  America,  . 

17.67 

30.14 

28.90 

29.15 

26.46 

Northwestern  Mutual, 

16.56 

23.57 

21.67 

21.67 

20.87 

Penn  Mutual,     .       .    *  , 

8.75 

14.19 

11.72 

11.72 

11.59 

Phoenix  Mutual,  . 

13.17 

19.67 

18.03 

18.07 

17.23 

Provident  Life  and  Trust,  . 

13.84 

29.05 

28.54 

27.44 

24.87 

Security,    .  . 

14.07 

25.16 

24.23 

24.69 

22.04 

Standard,  . 

26.74 

62.53 

•  63.62 

58.54 

52.86 

Travelers',  .... 

11.64 

21.27 

22.33 

20.04 

18.82 

Union  Mutual,  . 

TSTTtra. 

A/  ^> 
^  27.12 

u  1  •  1  J! 

United  Security, 

8.39 

50.96 

38.57 

44.53 

35.61 

United  States,  . 

13.76 

28.68 

33.07 

33.75 

27.31 

Washington, 

20.17 

34.71 

32.87 

33.54 

30.32 

Widows'  &  Orphans'  Benefit, 

12.54 

24.36 

23.82 

25.64 

21.59 

Widow  and  Orphan  Fund, . 

5.31 

58.73 

49.22 

56.19 

42.36 

World  Mutual,  . 

13.27 

65.49 

65.69 

68.30 

53.19 

Totals,. 

11.93 

19.84 

18.01 

18.33 

17.03 

Grand  Totals, 

12.05 

19.76 

17.90 

18.20 

16.98 
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Not  to  talk  at  random,  let  us  see  what  the  figures  show.  lu 
the  following  Table,  we  exhibit  side  by  side  the  percentages  of 
expense,  and  the  percentage  of  surplus,  of  the  companies  doing 
business  in  this  State,  for  each  of  the  last  eleven  years.  The 
first  column  shows  the  ratio  of  gross  expenses,  including  the 
net  cost  of  the  guarantee  capital,  to  all  receipts  except  income 
from  guarantee  capital ;  and  the  second,  the  ratio  of  all  expenses 
except  dividends  to  stockholders,  to  premium  receipts  only.  In 
the  third  column,  guarantee  capital  is  excluded  from  assets. 
The  gradation  of  the  ratios  would  have  been  in  the  same  direc- 
tion, if  we  had  taken  the  figures  in  any  other  w^y. 


Comparison  of  Premiiim-Heserve  and  E'xpense  Ratios^ 
1858  to  1868. 


YEAR. 

Expenses 
to  Entire 
Receipts. 

Expenses 
to  Prem. 
Receipts. 

Actual  to 
Computed 
rrcniium 
Reserve. 

YEAR. 

Expenses 
to  Entire 
Receipts. 

Expenses 
to  Trem. 
Receipts. 

Actual  to 
Computed 
Premium 
Reserve. 

I8r38,  . 

185!),  . 

1800,  . 

1801,  . 
180-2,  . 

1803,  . 

1804,  . 

9.91 
10.30 
11.21 
11.70 
12.23 

11.13 
12.88 
13.91 
14.00 
15.20 

124.74 
120.15 
133.07 
139.40 
143.76 
131.29 
128.82 

1865,  . 

1800,  . 
1807,  . 
1868,  . 

15.03 
17.98 
17.31 
17.90 

17.50 
19.97 
19.05 
19.76 

127.63 
120.95 
110.27 
112.92 

13.39 
13.97 

10.51 
10.92 

Average, 

13.72 

16.13 

127.79 

The  plain  result  is,  that  it  takes  about  twice  as  much  of  the 
income  to  do  the  business  as  it  did  in  1858,  or,  stating  it  in 
another  way,  if  the  business  had  been  done  the  last  *year  as 
cheaply  as  in  1858,  it  would  have  saved  $6,000,000  to  the  pol- 
icy-holders,— enough  to  make  every  dividend  of  surplus  they 
received  more  than  one-half  larger. 

To  see  the  tendency  of  this  increase  of  expense,  we  must 
also  observe  that  while  the  percentages  of  expense  have  risen 
from  ten  and  eleven  per  cent,  to  eighteen  and  twenty  per  cent, 
respectively,  the  percentage  of  surplus  has  fallen  from  its  high- 
est point  of  forty-four  per  cent,  in  1862,  to  thirteen  per  cent,  in 
1868.  A  life  insurance  company  has  no  power  to  coin  money, 
and  there  is  a  limit  to  the  capacity  of  its  premiums.  It  cannot 
spend  ten  cents  more  of  each  dollar  of  premium  for  expenses, 
without  having  ten  cents  less  for  its  reserve  or  surplus.  Some- 
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where  it  will  tell  with  certain,  if  not  fatal  effect, — if  nowhere 
else,  on  the  promised  dividends  to  the  assured. 

If  we  are  to  assume  that  the  rate  of  expense  of  ten  years  ago 
'was  reasonable,  and  must  admit  that  some  increase  is  unavoid- 
able, we  shall  still  stop  considerably  short  of  justifying  as  reas- 
onable the  spending  on  an  average  of  twenty  cents  of  every 
dollar  of  premium,  note  as  well  as  cash,  for  expenses ;  and  the 
actual  practice  of  some  of  the  most  successful  companies,  proves 
that  it  is  wholly  unnecessary.  The  cost  at  which  the  business 
is  conducted  at  the  present  time,  is  not  fairly  or  mainly  due  to 
any  real  necessity.  It  grows  directly  or  indirectly  out  of  an 
almost  desperate  struggle  and  competition  for  foothold  and 
growth,  one  of  the  main  causes  of  which  we  shall  notice  pres- 
ently ;  and  which  have  so  pervaded  and  demoralized  the  whole 
business,  that  it  is  next  to  impossible  for  a  company  to  grow  at 
all,  unless  it  joins  in  the  race  with  a  reckless  indifference  to  the 
cost  or  the  consequences. 

The  rock  on  which  so  many  companies  have  been  wrecked  in 
England,  and -towards  which  some  of  our  own  are  inevitably 
drifting,  is  extravagance.  We  set  up  the  beacon  of  warning, 
and  wait  hopefully  for  the  day  when  economy  will  be  the  shib- 
boleth that  bespeaks  success,  and  surely  wins  the  confidence  of 
the  public.  Meantime,  if  we  are  asked  to  designate  the  com- 
panies most  likely  to  fulfil  the  trusts  committed  to  them,  we 
point,  without  a  moment's  hesitation,  to  those  above  all  others 
which  still  retain  the  most  of  this  almost  extinct  virtue. 

New  Companies. 
In  what  has  be^n  said  about  expenses,  we  have  spoken  of  the 
companies  as  a  whole.  It  would  be  a  great  injustice  to  the 
older  companies,  to  leave  the  subject  in  just  this  way.  To  set 
them  in  their  true  light,  as  compared  with  the  newer  companies, 
we  have  reconstructed  the  Tables  showing  the  ratios  of  expense 
in  1868,  classifying  the  companies  according  to  age.  We  con- 
fess to  some  surprise  at  the  regularity,  as  well  as  the  steepness  of 
gradation,  from*  an  average  of  14.25  per  cent,  for  the  oldest 
group,  to  63.15  per  cent,  for  the  youngest.  The  only  exception 
to  this  regularity,  is  in  Table  A.  It  is  owing  to  the  low  rate  of 
commissions  returned  as  paid  by  the  largest*  of  the  companies 
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in  next  to  the  youngest  group ;  but  its  entire  expenses  were  not 
relatively  low  enough  to  produce  a  similar  effect  in  the  other 
Tables. 


A.    Ratio  of  Commissions  to  Premium  Receipts. 


IsUMBER  OF  COS. 

Commenced 
Business. 

Gross  Commissions 
and  Brokerage. 

Gross  Cash  and 
Note  Premiums. 

Ratio. 

13  Companies,    .  . 
10  " 

13        "           .  . 
10        "           .  . 

9  " 

1813-1850, 
1851-1860, 
1861-1865, 
1866-1867, 
1868,    .  . 

$4,564,021  00 
2,208,803  00 
1,025,558  00 
327,640  00 
99,981  00 

$41,438,167  00 
16,928,194  00 
6,769,210  00 
2,697,203  00 
409,641  00 

11.01 

13.05 
15.15 
12.15 
24.41 

$8,226,003  00 

$68,242,415  00 

12.05 

B.    Ratio  of  G^'oss  Expenses  ( excludijig  Dividends  on  Guarantee 
Capital^)  to  Premium  Receipts. 

NUMBER  OF  COS. 

Commenced 
Business. 

Gross  Expenses,  ex- 
cluding Dividends 
on  Guarantee  Cap- 
ital. 

Gross  Premium 
Receipts. 

Ratio. 

13  Companies,    .  . 
10        "           .  . 
13        "           .  . 

10  " 
9  " 

1 813-1 8.')0, 
1851-1860, 
1861-1865, 
1866-1867, 
1868,    .  . 

$6,878,826  00 
3,480,584  00 
1,885,237  00 
895,478  00 
341,956  00 

$41,438,167  00 
16,928,194  00 
6,769,210  00 
2,697,203  00 
409,641  00 

16.60 

20.56 
27.85 
33.20 

83  48 

Totals,  .... 

$13,482,081  00 

$68,242,415  00 

19.76 

C.    Ratio  of  Expenses  ( including  Net  Cost  of  Guarantee  Capital^) 
to  Entire  Receipts. 

KUMBER  OF  COS. 

Commenced 
Business. 

Gross  Expenses,  in- 
cluding isct  Cost 
of  Guarantee  Cap- 
ital. 

Gross  Receipts,  ex- 
cluding Interest 
of  Guarantee  Cap- 
ital. 

Ratio. 

13  Companies,    .  . 
10  " 
13  « 
10  " 
9  " 

1843-1850, 
1851-1860, 
1861-1865, 
1866-1867, 
1868,    .  . 

$7,029,246  00 
3,566,811  00 
1,944,186  00 
931,234  00 
281,843  00 

$47,894,715  00 
18,430,629  00 
7,285,034  00 
2,809,590  00 
400,178  00 

14.68 
19.35 
26.69 
33.14 
70.43 

|>13,753,320  00 

$76,820,146  00 

17.90 
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D.    Ratio  of  Gross  Exi^enses  to  Gi'oss  Receipts. 


NUMBER  OF  COS. 

Commenced 
Business. 

Gross  Expenses,  In- 
cludiny  Dividends 
on  Guarantee  Cap- 
ital. 

Gross  Receipts  from 
all  sources. 

Ratio. 

13  Companies,    .  . 
10  » 
13  " 
10  " 
9  " 

1843-1850, 
1851-1800, 
1801-1805, 
1800-1807, 
1808,    .  . 

.^7,059,647  00 
3,010,401  00 
2,037,840  00 
994,234  00 
341,950  00 

847,925,110  00 
18,480.279  00 
7,417,094  00 
2,898,090  00 
400,291  00 

14.73 
19.57 
27.47 
3431 
74.29 

Totals,  .... 

^14,050,144  00 

•■$77,181,470  00 

18.20 

E.    jSpiojysis  and  Average  of  Expense  Ratios  for  1868. 


NUMBER  OF  COS. 

Commenced 

Synopsis  of  Tkeceding  Ratios. 

Business. 

A. 

IS. 

c. 

». 

Average. 

13  Companies, 
10 
13 
10 
9 

1843-1850, 
1851-1800, 
1801-1865, 
1866-1867, 
1868,    .  . 

11.01 
13.05 
15.15 
12.15 
24.41 

16.60 
20.50 
27.85 
33.20 
83.48 

14.68 
19.35 
26.69 
33.14 
70.43 

14.73 
19.57 
27.47 
34.31 
74.29 

14.25 
18.13 

24.29 
28.20 
03.15 

1?>.05 

19.76 

17.90 

18.20 

10.98 

We  desire  not  to  throw  any  obstacles  in  the  way  of  the  suc- 
cess of  the  new  companies  ah^eady  fairly  launched  on  the  sea  ot 
competition.  The  failure  of  any  one  of  them,  would  be  a  disas- 
ter and  a  shock  which  we  would  gladly  avert.  But  the  time 
has  fully  come  to  ask  in  all  seriousness,  if  we  need,  or  can  afford 
to  have,  any  more  of  them.  Beside  the  three-score  of  compan- 
ies, new  and  old,  whose  names  appear  in  this  Report, — all  ot 
them  deserving,  we  trust,  at  least  the  merit  of  honest  purpose, — 
there  are  more  than  as  many  more  in  all  stages  of  existence, 
most  of  them  hardly  fledged,  scattered  over  the  country  from 
Canada  to  the  Gulf,  and  from  the  Atlantic  to  the  Pacific.  Some 
of  these  will  prove  to  be  abortions,  if  not  frauds.  But  if  they 
turn  out  neither,  will  the  public  gain  any  substantial  benefit,  or 
is  any  lustre  likely  to  be  added  to  the  name  of  life  insurance,  by 
any  further  accession,  to  the  lists  ? 

It  has  been  already  shown,  that  eleven  companies  out  of  the 
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fifty-six  in  this  Report,  did  two-thirds  of  the  new  business  in 
1868,  and  held  at  its  close  more  than  two-thirds  of  all  the  out- 
standing insurance.  We  have  yet  to  be  persuaded  that  they 
could  not,  at  least  with  the  help  of  twice  as  many  more  compa- 
nies, have  done  the  other  one-third,  not  only  with  a  large  sav- 
ing of  expense,  but  a  large  gain  of  security  to  the  assured. 

It  is  too  much  to  expect  that  the  motive  power  of  life  insur- 
ance will  be  wholly  supplied  by  pure  philanthropy.  At  the 
same  time,  it  is  not  pleasant  to  see  it  perverted  to  the  uses  of 
capital,  as  if  it  were  a  legitimate  field  for  lucrative  investment 
or  speculative  gain.  But  the  facility  with  which  it  attracts  cap- 
ital, is  not  exceeded  by  the  boldness  with  which  the  capital  is 
thrown  into  the  venture,  and  hazarded  upon  its  success.  We 
find  companies  that  do  not  scruple  to  spend,  by  their  own  confes- 
sion, 35  to  40  per  cent,  of  the  first  year's  premiums  for  com- 
missions to  agents,  and  two  or  three  times  the  whole  premium 
income  for  entire  expenses.  Unheard-of  inducements  to  can- 
vassers, compel  the  established  companies  to  submit  to  exorb- 
itant demands,  or  lose  their  most  efficient  workers.  It  is  con- 
sidered perfectly  legitimate  to  encroach  largely  on  the  capital 
for  the  cost  of  getting  the  company  under  headway.  It  is  nev- 
ertheless a  plain  violation  of  the  first  principles  of  safety  and 
security.  There  is  no  law  -that  justifies  it  except  the  law  of 
necessity,  and  the  merit  of  the  necessity  depends  on  the  need 
of  having  the  company  at  all.  It  might  be  some  consolation  to 
the  plucked  policy-holder  to  know  that,  with  the  whole  of  his 
dollar,  another  dollar  of  the  stockholder  had  gone  into  the 
maelstrom  of  expense,  if  he  did  not  know  that  his  future  pre- 
miums must  replace  both,  with  a  liberal  bounty  to  the  stock- 
holder for  the  hazard  which  the"  dollar  of  the  latter  is  supposed 
to  have  incurred. 

We  know  of  no  legislation  so  effectual  to  prevent  the  repeti- 
tion of  these  experiments,  as  a  law,  like  that  of  Massachusetts, 
which  fixes  the  maximum  of  profit  to  the  stockholder,  and  per- 
mits the  insured  to  redeem  and  dismiss  the  capital,  when  it  has 
come  to  be  a  needless  and  costly  incumbrance.  So  long  as 
capital,  can  fix  its  own  emolument,  with  no  restraint  except  the 
prudence  that  hesitates  to  kill  the  goose  that  lays  the  golden 
egg,  we  shall  see  the  experiments  repeated,  until  the  public 
has  learned  the  cost,  and  capital  ceases  to  win. 
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We  have  little  faith  in  special  provisions  or  amendments  to 
charters,  that  seem  to  forego  the  royalties  to  capital  that  the 
general  laws  permit.  If  we  mistake  not,  there  is  already  a 
precedent  in  the  State  most  prolific  of  new  companies,  which 
justifies  the  belief  that  -an  accommodating  legislature  may  re- 
store the  perquisites,  when  the  occasion  for  a  politic  modesty 
has  gone  by. 

We  have  not  alluded  to  the  attempt  to  introduce  what  is 
known  as  the  Cooperative  plan  of  life  insurance,  because  none 
of  these  schemes  to  which  our  attention  has  been  called,  has 
had  enough  of  equity  or  stamina,  to  bear  the  scrutiny  of  a 
shrewd  common  sense.  Something  of  this  sort  may  do  well 
enough  as  a  channel  for  neighborhood  benevolence,  while  the 
project  holds  together,  but  it  cannot  pretend  to  have  a  scientific 
basis  or  financial  stability.  We  have  treated  all  these  schemes 
as  usurping  the  province  of  legitimate  insurance,  under  what- 
ever guise  they  have  come,  and,  as  they  had  not  even  the 
shadow  of  a  guarantee  capital,  have  had  no  difficulty  in  exclud- 
ing them  from  the  State.  Only  one  attempt  has  been  made  in 
Massachusetts,  to  screen  the  operators  under  the  cover  of  cor- 
porate privilege.  They  claimed  to  be  an  association  incorpo- 
rated under  our  general  law,  which  authorizes  seven  or  more 
persons  to  organize  themselves  into  corporate  bodies  for  "  Re- 
ligious, charitable  and  educational  purposes."  An  injunction 
was  promptly  obtained,  and  the  "  New  England  Mutual  Relief 
Association,  89  Court  St.,  Boston,  Mass.,"  has  not  since  given 
visible  sign  of  its  existence. 

New  Plans  of  Insurance. 
One  of  the  expedients  of  new  companies, — and  some  of  the 
older  companies, — to  get  business,  is  the  heralding  of  "  new 
features  "  of-  insurance,  which  promise  unheard-of  advantages 
to  the  insured.  Many  of  these  are  in  fact  old  features, — like 
the  Tontine  plan, — which  had  their  day,  and  passed  into 
disuse,  before  life  insurance  had  fairly  become  an  established 
system.  If  new,  and  at  the  same  time  safe  for  the  company, 
it  is  certain  that  they  offer  no  inducements  which  any  other 
company  could  not  offer  at  the  same  price.  Almost  any  won- 
derful thing  can  be  done  for  the  policy-holder,  if  he  is  willing 
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to  pay  for  it ;  and  it  is  very  sure  that  a  new  company  cannot 
grant  privileges  that  an  established  company,  with  smaller  ex- 
penses, could  not  furnish  at  a  less  cost.  When  stripped  of  the 
specious  covering  that  is  intended  to  give  them  currency,  it  will 
generally  be  found  that,  if  the  company  is  not  getting  decidedly 
the  best  of  the  bargain,  the  policy-holder  would  be  doing  a  much 
better  thing  for  himself,  if  he  had  chosen  some  familiar  form  of 
policy. 

If  the  interest  of  agents  did  not  lie  so  strongly  in  the  direc- 
tion of  large  premiums,  which  yield  them  a  greater  immediate 
return  in  the  shape  of  commissions,  it  would  be  less  surprising 
to  see  how  little  of  practical  shrewdness  the  public  shows  in 
dealing  with  the  companies.  Nine-tenths  of  those  who  get 
insured,  want  simply  to  provide  a  security  against  premature 
death.  The  uncertainty  how  soon  death  may  overtake  them, 
furnishes  the  only  sufficient  motive  for  getting  insured  at  all. 
In  view  of  this  contingency,  it  is  plain  that  the  less  money  the 
insured  has  paid  for  a  given  amount  of  insurance  prior  to  its 
happening,  the  better  bargain  he  has  made.  For  all  such,  the 
plan  that  secures  the  desired  amount  of  insurance  at  the  smal- 
lest annual  premium,  is  the  best.  The  income-producing,  and 
interest-bearing,  and  savings-bank  plans,  and  a  dozen  more  of 
the  same  promising  sort,  with  all  the  kinds  of  limited-premium 
policies,  are  well  enough  for  those  who  can  afford  to  go  into 
life  insurance  as  a  speculation,  and  throw  away  half  their 
chances.  The  old-fashioned  whole-life  policy,  with  equal  an- 
nual payments  during  life, — or,  better  still,  the  endowment-assur- 
ance policy,  payable  at  the  age  of  seventy  or  seventy-five,  or  at 
previous  death,  to  provide  against  the  possibility  of  a  dependent 
old  age, — is  by  all  odds  the  cheapest  and  best  form  of  insurance 
for  those  to  whom  life  insurance  is  a  necessity,  and  who  cannot 
afford  to  deal  with  the  company  except  on  the  best  terms  for 
themselves.  If  a  very  sensible  suggestion  that  has  been  made, 
to  graduate  the  pay  of  the  agent  in  all  cases  by  the  amount  of 
the  policy,  and  not  by  the  size  of  the  premium,  were  to  be 
adopted,  a  large  increase  of  these  policies  would  be  the  result, 
with  manifest  advantage  to  the  great  mass  of  insurers,  and 
a  large  economy  of  expense  to  the  companies. 

The  only  substantial  improvements  that  we  have  noticed,  as 
tending  to.  adapt  life  insurance  to  the  needs  of  the  insured, 
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have  been  in  the  direction  of  removing  the  most  inequitable  of 
all  its  features, — the  forfeiture  of  policies.  Although  the  State 
of  New  York  has  refused  to  remove  it  by  the  force  of  law,  one 
01*  more  of  the  companies  have  voliintarily  relieved  the  contract 
of  insurance  of  one  of  its  most  painfuT  uncertainties,  by  guaran- 
tying in  the  policy  a  definite  surrender-value  upon  its  discon- 
tinuance ;  and  two  at  least  of  the  companies,  have  embodied  in 
their  policies  the  principle  of  the  Massachusetts  non-forfeiture 
law. 

We  should  perhaps  be  justified  in  feeling  no  personal  desire 
to  encourage  the  introduction  of  new-fangled  plans  of  insurance, 
unless  they  had  superior  merits,  on  account  of  the  labor  they 
impose  by  the  necessity  of  special  methods  of  valuation.  One 
of  the  most  troublesome  of  the  new  plans  in  this  respect,  is  that 
known  as  the  return-premium.  Tables  prepared  with  the  most 
formidable  labor  for  valuing  these  policies  in  one  company, 
would  be  of  no  use  in  another,  unless  its  premiums  were  pre- 
cisely the  same,  because  the  amount  at  risk  changes  each  year 
with  the  actual  premium  paid.  We  were  fortunate  in  having  in 
this  particular  work  the  assistance  of  a  gentleman  who  has 
evinced  a  rare  ability  and  skill  in  dealing  with  the  problems  of 
life  insurance,  and  has  made  the  return-premium  plan  the  sub- 
ject of  special  investigation.  At  our  request,  he  has  submitted 
some  comments  upon  it,  which  will  greatly  assist  a  right  estimate 
of  its  real  value,  and  enforce  some  suggestions  already  made. 

The  Return-Premium  Plan. 

[By  James  L.  Goodkidge.] 

BosTOJ^-,  July  26th,  1869. 
Hon.  John  E.  Sanpoed,  Insurance  Commissioner : — 

Dear  Sm : — My  attention  having  been  directed  to  the  Return- 
Premium  plan  of  hfe  insurance,  recently  adt»pted  by  some  of  the 
companies  doing  business  in  this  Commonwealth,  I  have  made  it  a 
special  subject  of  investigation,  not  only  as  a  mathematical  prob- 
lem, but  also  in  respect  to  its  advantages,  if  it  have  any,  over  other 
methods  of  insurance ;  and,  in  accordance  with  your  request,  I  give 
some  of  tlie  results  of  my  examination. 

Since,  for  the  purpose  I  have  in  view,  it  will  not  be  necessary  to 
enter  into  a  minute  analysis  of  the  mathematical  questions,  as  I  had 
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at  first  intended,  I  pi^oj^ose  only  to  compare  it  with  other  plans  of 
insurance  in  the  important  elements  which  are  common  to  them  all, 
and  then  briefly  discuss  the  va-lue  of  the  peculiar  features  of  the 
return -premium  system, — hoping  to  treat  the  subject  in  such  a  way 
as  to  make  myself  easily  uilderstood  by  those  most  interested  in  the 
matter,  the  policy-holders. 

Although  the  law  of  the  duration  of  human  life  is  so  well  deter- 
mined that  we  can  fix,  with  almost  absolute  certainty,  the  years  of 
life  to  which  any  one  thousand  persons  of  a  j^articular  age  will  at- 
tain, we  know  that,  as  to  the  individual  of  that  same  age,  no  cer- 
tainty exists  that  he  will  survive  any  definite  period ;  and  herein 
we  find  the  province  of  the  life  insurance  company,  which,  uniting 
all  the  risks,  guarantees  to  the  individual,  on  pajment  of  the  proper 
.premium,  the  benefits'which  he  might  receive  from  his  own  invest- 
ment of  the  same  sum,  should  he  live  to  just  the  average  term  due 
to  his  present  age. 

We  assume,  then,  that  it  is  the  province  of  the  life  insurance 
company  to  carry  the  risk,  and  of  the  insured  to  pay  only  the  pre- 
mium required  to  cover  its  cost.  Yet,  should  he  pay  each  year  the 
exact  cost  of  insuring  the  risk  for  that  year,  the  efiect  would  bo  a 
constantly  increasing  premium* ;  and,  to  provide  against  this  incon- 
venience, it  is  almost  universally  the  case  that  the  premium  is  made 
a  level  one,  in  order  that  the  more  productive  years  of  life  may  bear 
a  greater  share  of  the  burden.  When,  however,*  we  pay  a  single 
premium  for  a  life  policy,  we  take  upon  ourselves  the  whole  insur- 
ance risk,  and,  in  case  of  death  during  the  first  year  of  the  policy, 
we  may  have  paid  more  than  one  hundred  times  the  actual  value  of 
the  risk  to  the  company.  For  this  reason,  single-premium  policies 
are  now  seldom  taken.  The  wealthy  man,  perhaps,  might  purchase 
one  as  a  prudent  distribution  of  his  investments ;  but  the  insuring 
public  cannot  afibrd  to  do  this,  since,  generally,  they  need  in  their 
business  all  the  capital  they  can  command,  or  else  desire  the  in- 
come of  it  as  a  present  means  of  support. 

With  these  preliminary  remarks,  we  now  proceed  to  explain  the 
practical  working  of  the  Return-Premium  system. 

The  contract  undef  the  return-premium  plan  is,  in  consideration 
of  certain  periodical  payments  to  be  made  during  the  whole  life,  or 
of  a  limited  number  of  such  payments,  to  insure  a  fixed  sum  .at 
death,  and  also  to  return,  without  interest,  all  the  premiums  which 
may  have  been  paid.  The  mathematical  equivalent  of  premium  for 
this  insurance,  although  its  calculation  is  somewhat  more  comj^lex 
than  that  for  an  insurance  by  the  ordinary  plan,  can  be  computed 
with  precisely  the  same  accuracy  in  one  case  as  in  the  other ;  so 
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that,  other  things  being  equal,  the  company  can  insure  by  either 
pLan  with  perfect  safety. 

Assimiing,  for  illustration,  the  Actuaries'  mortality  with  interest 
at  four  per  cent.,  the  net  cost  for  the  insurance  of  81,000  under  a 
whole-life  policy  at  the  age  of  forty,  would  be  $23.08  annually.  At 
the  same  age,  for  an  annual  premium  of  $48.02,  the  $1,000  could  be 
insured,  and  all  the  premiums  of  $48.02  each  be  returned  at  death ; 
and,  for  the  risks  which  the  company  undertakes,  these  premiums 
are  exactly  proportional  to  the  sums  insured  by  them.  But  should 
death  occur  durifig  the  first  year  of  the  policy,  the  heirs  of  the  de- 
ceased will,  in  the  one  Case,  receive  ^1,048.02  for  a  premium  of 
$48.02,  whereas,  under  the  ordinary  life  plan,  they  might  have  re- 
ceived, for  the  same  amount  of  premium,  $2,027.87.  It  is  true  that 
the  ratio  of  difference  diminishes  each  year  until  the  twenty-second 
premium  becomes  due,  when  the  return-premium  policy  would  be- 
gin to  yield  a  larger  insurance  than  the  ordinary.  The  larger  insur- 
ance which,  from  this  distant  future,  may  attach  to  the  return-pre- 
mium policy,  we  shall  find,  when  we  analyze  the  problem,  must 
have  been  provided  for  by  the  necessity  of  making  a  greater  reserve 
during  the  early  stages  of  the  policy,  than  would  be  needed  for  a 
fixed  policy  insured  by  the  same  premium ;  and  the  cost  of  carrying 
the  smaller  insurance  (smaller  for  more  than  twenty  years,)  being 
less,  the  over-payments^  compounded  annually,  produce  the  reserve 
needed  to  provide  for  the  increasing /w^wre  insurance. 

The  question  now  arises,  Whether  it  is  more  desirable  for  the  in- 
sured to  commence  with  a  minimum  indemnity,  the  amount  to  be 
slowly  increased  during  his  whole  life,  or  to  purchase  for  the  more 
immediate  future,  the  largest  indemnity  his  present  means  will  war- 
rant ?  It  wiJJ  be  seen  that  to  return  the  premiums  of  $48.02,  we 
must  add  to  the  cost  of  the  fixed  insurance  ($23.68,)  an  annual 
chrirge  of  $24.34;  but  if  our  objection  is  valid  against  the  carrying 
of  his  own  insurance  by  the  insured,  the  reasons  which  hold  in  the 
case  of  the  single  premium,  weigh  still  more  against  the  return  pre- 
mium ;  for  the  net  single  premium,  at  the  age  of  forty,  to  insure 
$48.02  is  $18.30  only,  and  an  excess  of  payment  for  the  return  over 
the  single  premium  for  the  same  insurance,  will  continue  until  the 
fourteenth  premium  becomes  due.  In  fact,  the  additional  annual 
jjemium  required  to  insure  the  returns,  is  simply  a  commutation  into 
annual  j^ayments  of  the  increasing  single  premiums  necessary  to 
produce  the  same  result. 

As  regards  the  interests  of  the  company  issuing  return-premium 
policies,  we  have  said,  "  other  things  being  equal,  the  company  can 
insure  by  either  plan  with  perfect  safety."  But  when  we  look  at 
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the  increased  labor  of  computation  in  valuing  this  class  of  policies, 
— a  fact  which  you  are  in  a  position  to  reahze  better,  j^erhaps,  than 
the  companies  who  issued  the  policies  have  yet  done, — and  take 
into  account  the  important  fact  that  most*  of  the  comjDanies  have 
no  equitable  mode  of  loading  their  premiums,  but  usually  charge  a 
liigher  percentage  on  the  younger  lives, — in  some  cases  more  than 
double  that  on  the  older, — while  on  the  ordinary  life  rates  they  add 
the  same  percentage  of  loading  for  all  ages,  and  notwithstanding 
these  disadvantages,  actually  receive  less  proportionate  premiums 
for  the  return  than  for  the  ordinary  life  policies,— we  are  satisfied 
that  we  cannot  be  far  from  rfglit  in  claiming  that  the  return-premi- 
um plan,  under  such  circumstances  as  we  describe,  is  not  a  desirable 
one  for  the  insurer. 

In  respect  to  valuation,  the  ordinary  life  policies  being  for  a  fixed 
sum,  and  usually  in  even  hundreds  or  thousands  of  dollars,  we  can 
tabulate  them  and  easily  compute  the  proper  reserve ;  but  since  in 
the  return-premium  poUcy,  the  amount  insured  changes  every  year, 
and  is  almost  invariably  for  odd  dollars  and  cents,  it  necessarily  in- 
volves much  labor  in  ascertaining  the  value  of  the  risk  carried ;  and 
unless  the  public  are  wilUng  to  pay  for  insurance, — certainly  not  so 
good  for  t/ie}n  as  the  ordinary, — a  larger  premium  for  an  inferior 
article,  the  plan  of  returning  premiums  cannot  long  continue  in 
favor. 

Very  respectfully  yours, 

James  L.  Goodeidge. 


Premium  Notes. 

The  Table  on  the  following  page  shows  a  slight  deduction,  of 
about  two  per  cent.,  in  the  ratio  of  premium  notes  and  loans  on 
policies,  to  the  premium  reserve  and  net  assets  of  the  companies 
as  a  whole,  as  compared  with  the  preceding  year. 

We  are  informed,  and  w^itli  some  show  of  evidence,  that  at 
least  one  of  the  leading  note  companies  is  making  a  practice  of 

*■  The  only  return-premium  rates  that  have  fallen  under  our  notice,  which  are  correctly 
loaded,  are  those  of  the  Ncav  York  Life  Insurance  Company,  on  endowment  policies  issue^ 
upon  the  return-premium  plan.  Here,  the  actuary  who  prepared  them,  understood  the 
conditions  of  the  problem,  and  has  guarded  against  the  inequality  which  would  arise  if 
the  premiums  were  loaded  by  the  addition  of  a  uniform  percentage  to  the  net  premium 
obtained  by  the  ordinary  formula.  In  two  other. companies,  we  have  found  net  return- 
premium  rates  cast  by  different  mortality  tables  and  at  dificrent  rates  of  interest,  but  in 
both  cases,  the  non-participating  rates  for  ordinary  life  policies  are  loaded  above  the  net 
premiums  by  the  same  mortality  and  interest. 
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Ratio  of  Premium  Notes  and  Loans  to  Premium  Reserve  and 

Net  Assets. 


NAME  OF  COMPANY. 

Computed  Tre- 
mium  Reserve. 

rremlum  Notes 
aud  Loans. 

Ratio  to 
Reserve. 

Ratio  to 
Net  Assets, 

•  Massachusetts  Cos. 
Berkshire,  .... 
John  Hancock  Mutual, 
Massachusetts  Mutual, 
New  England  Mutual, 
State  Mutual,     .       •  • 

$080,245 
898,258 
2,053,502 
0,154,286 
820,522 

$194,289 
411,103 
660,901 

2,189,547 
21,259 

19.82 
45.77 
3218 
35  58 
2.59 

18.1# 

35.75 
30  12 
35.UG 
2.48 

Totals, 

$10,900,813 

$3,477,099 

31.88 

28.26 

Cos.  OF  OTHER  STATES. 

JEtna,  .... 
American  Popular,     .  . 
Anchor,  .... 
Asbury,  .... 
Atlantic  Mutual, . 

$8,407,274 
221,701 
19,528 
59,934 
288,954 

$5,433,519 

12,614 
72,236 

64.17 

21.05 
25.00 

53.71 

6.11 
19.78 

Brooklyn,  .... 
Charter  Oak,  • 
Connecticut  General,  . 
Connecticut  Mutual,  . 
Continental,  Hartford, 

847,354 
4,646,103 
193,983 
15,658,556 
741,890 

374,286 
1,997,794 
46,589 
10,035,020 
462,710 

44.17 
43.00 
24.02 
64.09 
62.37 

36  83 
40.57 
10.40 
45.38 
47.13 

Continental,  New  York, 
Craftsmen's,  ... 
Eclectic,  .... 
Economical  Mutual,  . 
Equitable,  .... 

1,658,559 
19,688 
26!479 
296,469 

7,210,760 

630,452 
367 
12,495 

38.01 
1.39 
.17 

31.52 
.27 
.16 

Excelsior,  .... 

\_j    1  ixiaii  la,  .... 

Globe  Mutual,  . 
Great  Western  Mutual, 
Guardian  Mutual, 

120,018 
2  037,011 
l',357J52 

206,107 
1,303,931 

50,055 

7,693 
109,187 
803,931 

41.71 

.57 
52.84 
61.66 

22.99 

.54 

33.92 
64.97 

Hahnemann, 

riArtfnrfl  Tiifp  anrl  Annnifv 

Home,  .... 
Homoeopathic,  . 
Knickerbocker,  . 

186,141 
70  6Q8 

1,698,449 
57,647 

4,383,001 

6,280 
833,883 
2,993,697 

,  3.37 
49.10 
68.30 

1.79 
44.01 
60.87 

Manhattan, 
Metropolitan, 
Mutual,  New  York, 
Mutual  Benefit,  .  ... 
Mutual  Protection, 

4,115,562 
171,252 
28,816,980 
12,162,877 
73,716 

2,033,081 
58,397 

5,392,275 
696 

49.40 
34.10 

44.33 
.94 

40.44 
14.80 

37.33 
.40 

National,  Montpelier, . 
National,  New  York,  . 
National,  Washington, 
New  Jersey  Mutual,  . 
New  York, .... 

527,972 
343,039 
275,436 
307,902 
9,040,539 

41,566 
163,942 

91,441 
1,294,937 

7.87 
47.79 

29.70 
14.32 

5.41 
40.68 

22.47 
12.61 
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Hatio  of  Premium  Kotes^  cfic. — Concluded. 


NAME  OF  COMPANY. 

Computed  Pre- 
mium Reserve. 

Premium  Notes 
and  Loans. 

Ratio  to 
Reserve. 

Ratio  to 
Net  Assets. 

North  America,  . 
Northwestern  Mutual, 
Penn  Mutual, 
Phoenix  Mutual,  . 
Provident  Life  and  Trust,  . 

$3,324,104 
4,410,604 
1,503,308 
2,726,244 
318.139 

$1,026,873 
2,050,933 

449,446 
1,814,624 

102,805 

SO.89 
46.50 
29  90 
66  56 
32.32 

2813 

43.70 
24.36 
51.89 
19.58 

Security,  .... 
Standard,  .... 
Travelers',  .... 
Union  Mutual,  . 
United  Security, 

1,610,989 
81,449 
344,630 

0,000,009 

16,632 

1,025,260 
26,358 

•2,792 

63.64 
32.36 

oo.o9 
16.79 

56.28 
13.55 

4o.92 
2.61 

United  States,  . 
WashinfTton, 

Widows' &  Orphans' Benefit, 
Widow  and  Orphan  Fund, 
World  Mutual,  . 

1,915,289 
1,280,005 

889,888 
36,528 

150,209 

598,363 
4,629 

15,275 
8,905 

31.24 
.36 

41.91 
5.93 

31.12 
.32 

10.50 
3.27 

Totals, 

$129,283,475 

$41,715,531 

32.27 

27.12 

Grand  Totals, 

$140,190,288 

$45,192,030 

32.24 

27.21 

paying  all  its  death  claims  in  full,,  with  no  deduction  for  notes 
except  to  the  extent  of  the  interest  accrued  ;  and  that  another 
company,  which  would  also  make  a  poor  show  of  assets  unless 
its  notes  were  held  to  be  as  good  as  cash  for  the  payment  of 
claims,  is  incorporating  this  as  an  express  condition  in  some  of 
its  policies.  If  this  is  true,  it  is  not  only  a  plain  violation  of 
equity  as  between  the  assured,  but  it  gives  the  lie  to  all  that  has 
been  said  about  the  value  and  function  of  premium  notes  as 
assets  ;  and,  if  persisted  in,  must  ultimately  endanger  the  sta- 
bility of  the  companies.  If  a  company  were  to  adopt  this  prac- 
tice as  a  universal  rule,  and  especially  were  to  be  bound  by  it 
in  its  policies,  its  premium  notes  ought  to  be  rejected  as  assets 
against  the  premium  reserve.  It  behooves  the -note  companies, 
certainly  as  much  as  the  cash  companies,  to  be  sure  that  they 
are  just,  before  they  attempt  to  be  generous. 

Balance  Sheets. 
The  Bill  pending  before  the  English  Parliament,  to  which  we 
have  referred  in  another  connection,  proposes  to  requije  of  life 


INSURANCE  COMMISSIONER..  Ixix 

insurance  companies,  statements  of  their  condition  in  the  form 
of  annual  balance  sheets.  This  is  an  amendment,  if  not  an 
improvement,  upon  the  forms  in  use  in  this  country. 

It  is  obvious  that,  if  to  the  assets  of  a  company  at  the  begin- 
ning of  a  year,  we  add  its  net  income  over  expenditures  durhig 
the  year,  we  should  have  its  assets  at  the  end  of  the  year.  We 
have  attempted  to  construct  what  we  may  call  a  general  bal- 
ance sheet,  for  all  the  companies  of  at  least  two  years'  standing 
in  these  Reports,  on  this  plan ;  and  the  result  is  given  in  the 
Table  on  the  following  pages. 

It  will  be  seen  that  the  assets  of  the  several  companies,  as 
stated  in  the  Table,  at  the  end  of  the  years  1867  and  1808  re- 
spectively, do  not  agree  with  their  "  gross  present  assets,"  as 
given  in  the  Detailed  Statements  in  the  Report  for  either  of 
those  years.  The  reason  for  this  will  be  readily  seen.  It  is 
proper,  and  indeed  necessary,  to  count  among  the  assets  of  a 
company,  as  against  the  net  value  of  its  policies,  some  items 
which  it  would  not  be  correct  to  put  into  its  balance  slieet. 
Unpaid  and  deferred  premiums  are  of  this  latter  class.  They 
are  as  legitimate  as  any  asset  can  be,  as  against  the  reserve  ; 
but  we  must  not  put  them  into  the  balance  sheet  as  assets  at  the 
end  of  either  year,  because  they  anticipate  and  will  appear  in 
the  income  of  the  following  year.  The  same  is  true  of  accrued 
interest  and  rents.  We  must  distinguish,  therefore,  in  the  bal- 
ance sheet, — what  we  need  not  do  in  the  other  case, — between 
assets  in  possession^  or  what  may  properly  be  called  "  realized  " 
assets,  and  assets  receivable^  which  will  be  realized  only  by  way 
of  future  income.  Premium  notes,  both  in  the  assets,  and  in 
the  income  and  expenditures,  have  been  treated  like  cash.  The 
net  value  of  re-insurance  policies,  furniture,  &ciPhas  been  ex- 
cluded from  assets  both  at  the  beginning  and  end  of  the  year. 

The  Table,  as  an  exact  balance  sheet,  is  a  failure,  in  the  case 
of  every  company.  This  result  was  anticipated.  The  appreci- 
ation or  depreciation  of  the  market  value  of  stocks,  for  instance, 
would  cause  an  apparent  excess*  or  deficiency  of  assets,  because 
the  appreciation  would  not  appear  in  the  income,  nor  the  depre- 
ciation in  the  expenditures,  as  the  returns  are  usually  made. 
So  some  companies  charge  their  outlay  for  furniture  and  office 


*  The  excess  in  several  cases,  where  it  is  not  too  large  relatively  to  the  amount  of 
assets,  may  probably  be  wholly  explained  in  this  way. 
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fixtures  to  expense  account,  and  others  consider  it  as  an  invest- 
ment. Treating  it  as  an  expense,  as  we  have  done,  would  make 
those  companies  that  have  charged  it  to  investment,  show  in  the 
Table,  to  that  extent,  a  deficiency. 

Discrepancies  of  this  sort  might  also  honestly  arise.  A  com- 
pany receives  short  notes,  on  three,  six  or  nine  months,  for  de- 
ferred quarterly  or  semi-annual  instalments  of  its  annual  pre- 
miums, and  credits  its  income  with  their  amount.  If  it  returns 
them  among  its  assets  as  premium  notes  or  loans,  its  balance 
would  be  saved,  because  we  count  such  notes  or  loans  as  real- 
ized assets.  But  if  it  returned  them  as  deferred  premiums,* 
we  should  fail  to  include  them,  and  an  apparent  deficiency 
would  result. 

In  all  cases  where  we  have  felt  in  doubt  whether  particular 
items  of  assets  were  to  be  treated  as  assets  realized,  or  assets 
receivable,  we  have  intended  to  give  the  company  the  benefit  of 
the  doubt,  so  as  to  make  the  nearest  balance  ;  and  wherever  we 
h^ve  been  able  to  get  a  satisfactory  clue  to  an  apparent  discrci> 
ancy,  we  have  adjusted  the  Table  so  as  to  relieve  it  as  far  as 
possible. 

An  exact  balance,  for  reasons  lilic  those  just  stated,  was  not 
to  be  expected.  But  as  the  items  referred  to  are  in  most  cases 
quite  small,  we  were  hardly  prepared  for  discrepancies  so  large 
as  some  that  appear  in  the  Table.  We  did  not  of  course  feel 
obliged  to  notify  the  companies  that  wo  intended  to  test  their 
statements  in  this  way,  and  no  company  has  had  opportunity  to 
revise  or  explain.  Under  such  circumstances,  we  are  by  no 
means  justified  in  regarding  every  discrepancy  as  evidence  of 
dishonesty,  or  in  shutting  the  door  against  the  most  charitable 
construction. 

The  discrepancies  come  out  both  ways.  Some  of  the  compa- 
nies have  more  assets  than  we  can  account  for,  and  the  rest 
have  less.  The  most  natural  supposition  would  be, — assuming, 
of  course,  that  we  have  made  no  blunder  in  constructing  the 
Table, — that  where  an  undue  excess  appears,  the  company  has 
exaggerated  its  assets ;  and  that  where  there  is  an  apparent 

*  The  proper  way  would  be  to  return  them  as  deferred  premiums,  and  of  course  not  in- 
clude them  in  the  income  of  the  year.  At  any  rate,  they  should  not  appear  in  the  income 
of  the  first  year  as  notes,  and  in  the  income  of  the  next  year  as  cash. 
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deficiency,  the  income  has  been  overstated,  or  the  expenditures 
understated. 

If  it  is  true,  as  has  been  alleged,  that  some  of  the  companies, 
in  spite  of  the  plain  meaning  of  a  statement  which  they  do  not 
hesitate  to  verify  by  oath,  are  accustomed  to  include  unpaid  and 
deferred  premiums  in  their  actual  premium  receipts,  or  if  it  is 
possible  that  other  companies  even  go  so  far  as  to  overstate  their 
assets, — then  all  we  have  said  about  exorbitant  expenses,  and 
the  wisdom  of  a  high  standard  of  reserve,  receives,  so  far  as 
such  companies  are  concerned,  a  new  intensity  of  meaning ; 
and  we  ought,  in  simple  fairness  to  the  companies  which  have 
made  fair  and  honest  statements,  to  reconstruct  our  Tables,  and 
show  how  large  the  expenses  of  the  former  have  really  been,  or 
how  much  their  diminished  assets  would  fail  of  satisfying  their 
reserve. 

But  the  aspects  of  an  untrue  or  an  unfair  statement,  as  a 
fraud  of  the  grossest  character,  both  on  other  companies  and  on 
the  public,  are  so  unpleasant,  that  we  desire  to  assume,  if  pos- 
sible, that  all  the  discrepancies  which  appear  in  the  Table  are 
the  result  of  some  misapprehension  of  the  statements  on  our 
own  part.  Some  of  them  are  certainly  so  large,  that  no  plea  of 
mistake  or  oversight  on  the  part  of  the  companies  could  attempt 
to  justify  them,  without  amounting  to  a  confession  of  such  neg- 
ligence as  in  law  amounts  to  fraud. 

In  our  best  attempts  to  hedge  around  institutions  that  bear 
up  treasured  interests  with  safeguards  that  reach  into  the  fu- 
ture, and  secure  against  the  possibility  of  disappointment  or 
loss,  we  come  at  last  to  a  point  where  there  is  nothing  on  which 
to  build  our  trust,  but  the  honesty  of  men.  With  all  the  oppor- 
tunity and  temptation  to  which  poor  human  nature  is  exposed, 
it  is  surprising  after  all,  how  rarely  our  confidence  is  betrayed. 
If  there  is  any  system  that  needs  that  ultimate  protection  which 
is  found  in  character  alone,  it  is  life  insurance.  Its  interests 
are  too  sacred  to  be  tampered  with  by  dishonest  men.  As  a 
whole,  it  commands  the  devotion  of  men  of  a  high  order  of 
ability,  and  of  proved  integrity.  Whatever  invites  the  imputa- 
tion of  dishonesty,  unfairness,  or  even  looseness  of  statement, 
should  be  avoided  as  a  wound  and  a  stain.  We  submit  the 
Table,  therefore,  not  as  furnishing  certain  evidence  in  any  case 
of  intentional  fraud,  but  as  inviting  to  greater  care,  and  perhaps 
10 
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suggesting  a  mode  by  which  companies  can  test  the  correctness 
of  their  returns  in  the  futm^e.  If,  however,  a  fraud  has  been 
committed  in  any  case,  we  shall  be  glad  to  have  aided  in  its 
exposure. 

Mortuary  Tables. 

The  first  of  the  Tables  on  the  following  pages,  shows  the 
ratio  of  the  number  of  policies  terminated  by  death  in  each  of 
the  companies  during  the  year  1868,  to  the  mean  of  the  whole 
number  in  force  at  the  beginning  and  end  of  the  year,  and  the 
ratio  of  death  claims  to  the  mean  amoimt  at  risk. 

The  relative  number  of  deaths  to  be  expected  in  a  company, 
other  things  being  equal,  will  depend  very  much  on  its  age,  and 
the  consequent  average  duration  of  its  policies.  The  effect  of 
selection  is  found  by  the  most  recent  and  reliable  investigation, 
to  have  nearly  ceased  for  all  practical  purposes  after  five  years, 
and,  in  the  older  companies,  the  expectation  of  life  of  some  of  its 
insurants  will  have  been  reached.  Rather  to  suggest  that  this 
is  a  consideration  to  be  taken  into  the  account,  in  comparing 
the  ratios,  than  to  indicate  that  a  regular  gradation  should  fol- 
low, the  companies  have  been  arranged  in  this  Table  in  the 
order  of  age,  beginning  with  tlie  oldest.  In  connection  with 
the  age  of  the  company,  its  relative  amount  of  recent  business 
must  also  be  regarded.  The  oldest  company  in  the  Table  shows 
a  large  percentage  of  deaths,  because  all  of  its  policies  are,  with 
one  or  two  exceptions,  of  long  standing,  and  it  grants  no  new 
ones  except  on  the  solicitation  of  those  whose  wishes  it  cannot 
well  disregard.  Others  of  the  older  companies  keep  themselves 
in  a  condition  approaching  perpetual  youth,  by  a  constant  and 
large  accession  of  new  business. 

In  the  second  Table,  which  includes  only  so  many  of  the 
deaths  in  the  first  Table  as  occurred  on  policies  issued  during 
the  year,  the  companies  are  arranged  in  the  usual  order.  The 
only  apparent  cause  to  disturb  the  uniformity  of  the  ratios  here, 
is  the  selection  of  younger  or  better  lives  by  some  companies 
than  by  others.  In  companies  whose  new  business  is  not  large 
enough  to  give  them  a  fair  average,  it  may  seem  to  be  the  result 
merely  of  good  or  bad  luck.  Taking  the  companies  as  a  whole, 
it  is. interesting  to  see  how  the  law  of  average  is  illustrated  by 
the  regularity  of  the  percentage  of  loss  by  death  on  new  poll- 
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Claims  h\j  Death  during  the  year  ending  December  31,  18G8. 


Com- 

Number 

Ratio  of 

Kutio  of 

NAME  OF  COMPANY. 

menced 

of 

Amount. 

Claims  to 
mi'Mii  No. 

Lo88  to 

mean  Am. 

Dusin'ss. 

Claims. 

KJl  ±  \Jl  IKi  o* 

Insured. 

Massachusetts  Hospital, 

1823, 

2 

(TT»     r\(\f\  f\r\ 

^D.OOO  00 

14.29 

lo.lo 

Mutual,  Ivew  lork,  . 

1813, 

899 

1,201,890  00 

.72 

.01 

Aew  Knaland  Mutual, 

1814, 

157 

521,500  00 

.81 

.87 

Mutual  Benefit, . 

1815, 

304 

*i  no  A  on  AA 

l,230,82o  00 

.94 

1  no 

1.08 

I^'ew  1  ork. 

183 

Of\0   r^AA  AA 

00o,500  00 

1 

./  8 

State  Mutual,    .       .  . 

29 

01,113  15 

1.00 

1.19 

Connecticut  Mutual,  . 

1810, 

.  424 

1,3/7,325  00 

.79 

.85 

Penn  Mutual,  . 

1817, 

55 

1           OAA  AA 

lo8,300  00 

1.28 

1   1  o 

1.18 

Union  Mutual,  . 

1819, 

113 

223,600  00 

.97 

.85 

-3^tna,  .... 

1850, 

335* 

A         AA^  A 

955,297  95 

.91 

.97 

Charter  Oak, 

137 

OA**   "1  CA  AA 

39o,150  00 

.81 

.90 

Manhattan,  .... 

130 

>4  O  1    OO  AA 

481, 83o  00 

.99 

1  AO 

1.08 

National,  Montpeller, 

22 

o  A  ^  r\r\   A  A 

o4,o00  00 

.90 

.80 

United  States,  . 

(( 

79t 

A  1  ^  OAA  AO 

217,369  93 

.99 

l.lo 

Berkshire, .       .  . 

1851, 

32i 

r^A   Cf  AA  AA 

<  0,500  00 

.80 

.79 

Massachusetts  Mutual, 

72 

■I^A    ^  AA  A/\ 

1/6,400  00 

.72 

.77 

rhoenix  Mutual, 

" 

107 

C\  r\  1    ACA  AA 

204,050  00 

.09 

.57 

Knickerbocker,  . 

1853, 

174 

fA  1     "'E^A  AA 

524,oo0  00 

1.02 

.99 

r»»orth western  Mutual, 

1858, 

178 

OAA    /I  1  O  AA 

326,413  02 

J  2 

.76 

Ji.quitaDle, .... 

1859, 

185 

/  48,750  00 

.70 

Guardian  Mutual, 

u 

75 

"10A       O  A  /"vri 

182,430  00 

.97 

1.05 

Germania, 

1860, 

168 

263,290  00 

1.17 

1.04 

TT 

Home,  .... 

65 

■  145,300  00 

.05 

.03 

Washington, 

" 

43 

AA  OA*^     "1  A 

90,807  12 

.57 

.52 

John  nancocK  Mutual, 

1862, 

26 

0*7  O'^A  AA 

87,8o0  00 

.55 

.il 

North  America, . 

u 

78 

253,021  00 

.74 

.80 

Security,  .... 

u 

64 

-1              A  AA  Arv 

lo7,400  00 

.07 

.73 

brooklyn,  .... 

1864, 

20 

AO   AAA     A  A 

63,000  00 

.68 

.70 

r\        1.'           i.    \     TT       lC  1 

Continental,  Hartford, 

28 

<l  A    "1  AA  AA 

49,100  00 

.54 

.53 

Globe  Mutual,  . 

63 

1/2,844  50 

.97 

1.03, 

rsational.  New  xork, . 

" 

13 

O  i    ^*  A  A     A  A 

34,/ 00  00 

.74 

.71 

Iravelers, 

10 

54,000  00 

.04 

.84 

vVidows  &  Orphans  Benefit, 

" 

21 

AO   AAA  AA 

.63,000  00 

.04 

.03 

Connecticut  General, 

1805, 

11 

25,250  00 

.85 

.80 

TT  1 

Hahnemann, 

u 

11 

19,000  00 

.57 

.52 

New  Jersey  Mutual,  . 

u 

17 

46,500  00 

.78 

.87 

rrovident  Life  and  Trust,  . 

8 

19,000  00 

.48 

.38 

American  Popular,  . 

1860, 

9 

AA    r'A/X  AA 

28,500  00 

.41 

.52 

Atlantic  Mutual, 

u 

15 

45,500  00 

.00 

.88 

Continental,  New  York, 

u 

20 

69,850  00 

.35 

.34 

Economical  Mutual,  . 

a 

3 

11,000  00 

.23 

.30 

(ireat  Western  Mutual, 

(( 

5 

1 1  500  00 

.40 

.30 

World  Mutual,  . 

u 

10 

27,500  00 

.*87 

!92 

Excelsior,  .... 

1867, 

2 

6,500  00 

.33 

.34 

Hartford  Life  and  Annuity, 

1 

2,500  00 

.15 

.15 

Metropdlitan, 

11 

0 

8,500  00 

.07 

.34 

•Standard,  .... 

u 

2 

1,125  00 

.34 

.08 

Totals,       .  . 

3,920 

^11,464,830  67 

.81 

*  318  lives.  t  63  lives.  X  23  Uves. 
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Deaths  on  New  Policies  issued  during  the  Year  ending  Decem- 
ber 31,  1868. 


XAME  OF  COMPANY. 

Number 

of 
Claims. 

A.  mount. 

Ratio  of 
Claims 
to  Policies 
Issued 

Ratio  of 
Loss 
to  Anioimt 
Insured. 

Massachusetts  Cos. 

Berkshire,  

John  Hancock  Mutual, 

Massachusetts  Hospital, 

Massachusetts  Mutual, 

New  England  Mutual, 

State  Mutual,  .... 

0 

2 
5 

9  • 
1 

^2,000  00 
8,000  00 

8,500  00 
33,000  00 
2,000  00 

.19 
.12 

.23 
.15 
.27 

.84 
.19 

.18 
.19 
.27 

Totals,  .... 

19 

^53,500  00 

.17 

.18 

Cos.  OF  other  States. 

iEtna,  

American  Popular,  . 

Anchor,  

Asbury,  

Atlantic  Mutual, 

Brooklyn,  

Charter  Oak  

Connecticut  General, 
Connecticut  Mutual,  . 
Continental,  Hartford, 
Continental,  New  York,  . 
Craftsmen's,  .... 

Eclectic,  

Economical  Mutual,  . 

Equitable,  

Excelsior,  

Germania,.       .       .       .•  . 
Globe  Mutual,  .... 
Great  Western  Mutual, 
Guardian  Mutual, 
Hahnemann,  .... 
Hartford  Life  and  Annuity, 

Home,  

Homojopathic  Mutual, 

Knickerbocker, .... 

Manhattan,  .... 

Metropolitan,  .... 

Mutual,  New  York,  . 

Mutual  Benefit, . 

Mutual  Protection,  ... 

National,  Montpelier, 

National,  New  York, 

National,  Washington, 

New  Jersey  Mutual,  . 

New  York,  .... 

North  America, 

Northwestern  Mutual, 

Penn  Mutual,  .... 

31* 

1 
3 
3 
14 

20 
2 

G 

21 

5 
3 

9 
1 

2 
1 

15 

5 

3 
24 
16 

1 

X. 

1 

7 
16 
13 
17 

3 

$81,627  62 

1,500  00 
10,500  00 

7,000  00 
32,600  00 

87,100  00 
2,000  00 
12,850  00 

73,250  00 

16,000  00 
16,000  00 

26,030  00 
1,000  00 

7,000  00 

5,000  DO 
37,750  00 
12,500  00 

5,000  00 
55,000  00 
79,000  00 

0  000  on 

2,000  00 

19,500  00 
65,500  00 
41,000  00 
39,000  00 
6,000  00 

.28 

.13 
.23 
.18 
.29 

.24 
.07 
.10 

.22 

.18 
.10 

.24 
.06 

.10 
.16 
.17. 
.16 
.24 
.16 
.  .23 
.16 

.10 

.54 
.21 
.38 
.17 
.41 

.25 

.79 
.37 
.14 
.27 

.24 
.38 
.08 

.19 

.31 
.21 

.30 
.03 

.18 
.30 
.14 
.12 
.14 
.12 
.27 
.11 

.07 

.64 
.25 
.42 
.19 
.22 

28  live8 
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Deaths  on  Xcio  Policies^  ct'c. — Concluded. 


NAME  OF  COMPANY. 


Number 

of 
Claims. 


Katlo  of    Ratio  of 
Claims  |  Loss 
to  rollcies  to  Amount 
Issued.  Insured. 


Phoenix  Mutual, 
Provident  Life  and  Trust, 
Security,  . 
Standard,  . 
Travelers', 
Union  Mutual,  . 
United  Security, 
United  States,  . 
AVashiniiton, 
Widows'  and  Orphans'  Benefit, 
Widow  and  Orphan  Fund, 
World  Mutual,  . 

Totals, 

Grand  Totals, 


290 
309 


$23,000  00 
3,000  00 

19,000  00 
1,125  00 
7,000  00 

18,000  00 

8,500  00 

7,000  00 

8,000  00 

2,500  00 

15,000  00 


$855,832  62 
$909,332  G2 


.07 
.11 
.20 
.21 
.10 
.31 

.16 
.12 
.25 
.24 
.24 


.19 
.18 


.12 
.12 
.18 
.05 
.18 
.30 

.20 
.08 
.37 
.24 
.77 


.19 
.19 


cies,  from  year  to  year.  For  the  last  three  years,  it  has  varied 
hardly  a  shade  either  side  of  one-fifth  of  one  per  cent., — indi- 
cating that  of  the  policies  issued  in  any  year,  and  averaging  six 
months  in  duration,  one  in  five  hundred,  will  be  terminated  in 
the  same  year  by  death. 

While  the  practical  adaptation  of  the  system  of  life  insurance 
to  the  wants  of  a-  people,  has  been  enforced  in  this  country  by 
a  rapidity  of  growth  quite  unknown  in  the  experience  of  the 
English  companies,  the  most  valuable  contributions  to  its  sci- 
ence, as  regards  the  law  of  mortality  which  underlies  it,  have 
come  from  the  actuaries  of  the  latter  country.  A  little  more 
than  a  quarter  of  a  century  ago,  they  gave  to  the  world  a  table, 
based  on  observations  of  the  mortality  in  seventeen  English  Life 
Offices, — known  as  the  Actuaries'  or  Combined  Experience 
table, — which,  up  to  the  present  time,  has  been  regarded  as  the 
most  authentic  and  reliable  expression  of  the  law  of  mortality 
for  the  selected  lives  with  which  life  insurance  has  to  deal. 

A  more  recent  contribution,  possessing  still  higher  authority 
as  the  result  of  scientific  induction,  has  just  emanated  from  the 
same  source.  A  large  mass  of  valuable  statistics  having  accu- 
mulated upon  the  records  of  the  companies  since  the  former 
investigation,  a  committee  was  appointed  by  the  Institute  of 
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Actuaries  in  1862,  to  evolve  from  this  new  material  the  light 
which  it  must  necessarily  afford,  when  properly  arranged  and 
digested.  Twenty  English  and  Scottish  offices  were  selected, 
the  experience  of  each  of  which  covered  a  period  of  at  least 
twenty  years.  The  data  furnished  were  so  full,  that  duplicate 
assurances  could  be  detected  and  excluded  ;  and  the  whole  in- 
vestigation has  been  conducted  with  a  skilled  accuracy  and 
painstaking,  the  details  of  which  we  have  not  space  to  record. 

As  the  result,  a  table  of  mortality  has  been  deduced  and  pub- 
lished, based  upon  the  observation  of  over  160,000  insured 
lives,  more  than  130,000  of  which  were  classed  as  healthy  males. 
As  indicating  the  estimation  of  its  value  by  an  eminent  actuary, 
to  whose  earnest  devotion  to  science  the  public  is  especially  in- 
debted for  the  new  table,  we  shall  be  pardoned  for  inserting  a 
note  received  from  Mr.  Samuel  Brown,  President  of  the  Institute 
of  Actuaries,  and  Chairman  of  the  Committee  under  whose 
auspices  the  work  was  performed. 

Guardian  Assurance  Office,  11  Lombard  St.,") 
London,  Eng.,  19  July,  18G9.  | 

John  E.  Sanford,  Esq.,  State  Insurance  Department^  Boston^  Mas- 
sachusetts^ U.  S. : — 

Dear  Sir, — On  the  part  of  the  Council  of  the  Institute  of  Actua- 
ries, I  have  had  tlie  pleasure  of  sending  for  the  use  of  your  Depart- 
ment a  copy  of  the  Mortality  Experience  of  Assurance  Companies, 
collected  by  the  Institute.  I  think  you  will  find  from  the  Preface, 
that  it  is  by  far  the  most  complete  and  carefully  prepared  collection 
of  original  Tables  of  Mortality  which  has  yet  been  made,  and  in  my 
judgment  will  be  equally  applicable  in  all  countries,  since  the  medi- 
cal selection  probably  reduces  them  all  to  precisely  the  same  classes 
of  lives.  The  Committee  propose,  in  another  volume,  to  publish  a 
complete  set  of  official  tables. 

Another  Committee  is  engaged  in  preparing  a  complete  system 
of  Notation  for  Life  Contingencies,  of  which  the  details  are  now 
before  them  for  consideration. 

I  remain,  dear  sir. 

Very  faithfully  yours, 

Samuel  Brown. 
The  value  of  the  work  which  the  Institute  has  done,  is  not 
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overstated  by  its  learned  President.  Its  labors  deserve  the 
grateful  recognition  of  science  in  every  country. 

We  give  on  the  following  pages,  the  numbers  living  and  dy- 
ing at  each  subsequent  age,  out  of  10,000  persons  supposed  to 
be  living  at  the  age  of  ten,  according  to  this  new  table,  which 
may  be  distinguished  as  the  New  Expedience  table  of  mortality. 
Without  giving  the  corresponding  numbers  in  the  contrasted 
tables,  we  have  compared  the  new  table  with  the  tables  of  mor- 
tality adopted  as  the  respective  standards  for  the  official  valua- 
tion of  policies  in  this  State  and  in  the  State  of  New  York. 

The  irregularities  of  the  New  Experience  table  have  not  as 
yet  been  eliminated  by  graduation,  and  only  an  approximate 
comparison  can  be  made.  We  have  taken  the  test  of  expecta- 
tion of  life,  in  the  first  of  our  Tables,  not  because  it  is  the  best, 
but  to  correct  a  conclusion  which  our  esteemed  friend,  the 
Superintendent  of  the  New  York  Department,  has  stated  in  his 
recent  able  Report,  evidently  under  a  misapprehension  which  a 
comparison  by  columns  of  difference,  like  those  in  the  Table 
referred  to,  would  have  removed. 

Considerable  irregularities  were  to  be  expected  at  either  ex- 
tremity of  the  scale,  owing  to  the  limited  number  of  facts  under 
observation.  Noticing  that  the  plus  sign  indicates  a  greater," 
and  the  minus  sign  a  less  expectation,  by  the  New  Experience 
than  by  the  contrasted  mortality,  it  is  seen  that  at  all  the  mid- 
dle ages,  from  20  to  70,  which  are  covered  by  the  great  bulk  of 
the  insurance,  the  New  Experience  shows  a  greater  expectation 
than  the  Actuaries',  and  a  less  expectation  than  Homans'  table  ; 
and  that  from  25  to  70,  the  New  Experience  differs  less  from 
the  Actuaries'  than  froiu  Homans'  table. 

Perhaps  the  best  mode  by  which  a  comparison  can  be  read- 
ily made,  is  by  the  probability  of  dying  within  a  given  number 
of  years,  taking  periods  long  enough  to  avoid  in  some  measure* 
the  effect  of  imperfect  graduation.  In  our  second  Table,  the 
comparison  is  made  by  showing  the  probability  of  dying  by  each 
table  within  5, 10,  20,  &c.,  years,  after  ages  taken  at  intervals 
of  ten  years,  from  20  to  60.  The  comparison  is  not  carried  be- 
yond the  age  of  70,  for  the  reason  already  stated,  that  the  facts 
are  too  few  to  be  of  much  account.  The  same  general  result  is 
indicated  as  by  the  other  mode  of  comparison ;  and  we  may 
pretty  safely  infer,  that  if  we  were  to  represent  the  law  of  mor- 
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Comparison  of  the  Actuaries'^  New -Experience^  and  Homan^ 
Tables  of  Mortality,  by  the  Expectation  of  Life. 


AGE. 

New  Expekience, 

Expectation. 

Difference. 

Living. 

Dying. 

^ctaaries'. 

Is  ew 
Experience. 

Ilomans'. 

New  Expe- 
rience and 
Actuaries'. 

New  Expe- 
rience and 
Ilomans'. 

10 

10,000 

79 

48.36 

50.29 

48.72 

1.93 

1.57 

11 

9,921 

- 

47.68 

49.69 

48.08 

2.01 

1.01 

12 

9,921 

40 

47.01 

48.69 

47.44 

1  68 

1.25 

13 

9,881 

35 

46.33 

47.88 

40.82 

1.55 

1.00 

14 

9,846 

40 

45.64 

47.05 

40.16 

1.41 

k89 

15 

9,806 

22 

44.96 

46.24 

45.50 

1.28 

-.74 

16 

9,784 

- 

44.27 

45.34 

44.85 

1.07 

-.49 

17 

9,784 

41 

43.58 

44.34 

44.19 

-.70 

-.15 

18 

9,743 

59 

42.88 

43..53 

43.53 

-.05 

19 

n9 

Oo 

AO  1  0 

/lO  Q7 

-.60 

-.08 

20 

9,610 

56 

41.49 

42.09 

42.20 

-.00 

-.11 

21 

9,5G0 

67 

40.79 

41.33 

41.53 

-.54 

-.20 

22 

9,493 

59 

40.09 

40.62 

40.85 

-.53 

-.23 

23 

9,434 

73 

39.39 

39.87 

40.17 

-.48 

-.30 

24 

9,301 

64 

38.68 

39.18 

39.49 

-.50 

-.31 

25 

9,297 

48 

37.98 

38.44 

38.81 

-.40 

-.37 

20 

■  9,240 

64 

37.27 

37.64 

38.11 

-.37 

-.47 

27 

9,185 

60 

36.56 

36.90 

37.43 

-.34 

-.53 

28 

9,125 

71 

35.86 

36.14 

36.73 

-.28 

-.59 

29 

0/ 

oo.lo 

OOAJ, 

Of}  AQ 

-.27 

-.01 

30 

8,987 

74 

3443 

34.68 

35.33 

-.25 

-.05 

31 

8,913 

65 

33.72 

33.96 

34.62 

-.24 

-.06 

32 

8,848 

74 

33.01 

33.21 

33.92 

-.20 

-.71 

33 

8,774 

73 

32.30 

32.48 

33.21 

-.18 

-.73 

34 

8,701 

76 

31.58 

31.75 

32.50 

-.17 

-.75 

35 

8,025 

71 

30.87 

31.03 

31.78 

-.10 

-.75 

36 

8,554 

75 

30.15 

30.28 

31.07 

-.13 

-.79 

37 

8,479 

81 

29.44 

29.55 

30.35 

-.11 

-.80 

38 

8,398 

87 

28.72 

28.83 

29.62 

-.11 

-.79 

39 

ft  Q1  1 

QQ 
OO 

OQ  C\(\ 

OQ  1  O 

Jo.iJ 

OQ  OA 

-.12 

-.78 

40 

8,223 

81 

27.28 

27.42 

28.18 

[-14 

-.76 

41 

8,142 

85 

26.56 

26.69 

27.45 

-.13 

-.76 

42 

8,057 

87 

25.84 

25.96 

26.72 

-.12 

-.76 

•43 

7,970 

84 

25.12 

25.24 

25.f>9 

-.12 

-.75 

44 

7,886 

93 

24.40 

24.50 

25.27 

-.10 

-^.77 

45 

7,793 

97 

23.69 

23.79 

24.54 

-.10 

-.75 

46 

7,096 

96 

22.97 

23.08 

23.80 

-.11 

-.72 

7,600 

107 

22.27 

22.37 

23.08 

-.10 

-.71 

48 

7,493 

106 

2L56 

2108 

22.36 

-.12 

-.68 

49 

7,387 

113 

20.87 

20.98 

21.63 

r-ll 

-.65 

50 

7,274 

120 

20.18 

20.30 

20.91 

[-.12 

-.61 

51 

7,154 

124 

19.50 

19.63 

20.20 

-.13 

-.57 

52 

7,030 

120 

18.82 

18.97 

19.49 

-.15 

-.52 

53 

6,910 

119 

18.16 

18.29 

18.79 

-.13 

-.50 

54 

6,791 

129 

17.50 

17.00 

18.09 

-.10 

-.49 
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Comparison  hy  the  Expectation  of  Life — Concluded. 


AGE. 

New  Expebienoe, 

Expectation. 

DiFFEBEKCE. 

Living. 

111  f*.  1  .r,g. 

Dying. 

Actuaries'. 

New 
Experience. 

Homans\ 

New  Expe- 
rience and 
Actuaries'. 

New  Expe- 
rience and 
Homans'. 

55 

6,662 

153 

16.86 

16.93 

17.40 

-.07 

-.47 

56 

6,509 

150 

16.22 

16.32 

16.72 

-.10 

-.40 

57 

6,359 

152 

15.59 

15.69 

16.05 

-.10 

-.36 

58 

6,207 

156 

14.97 

15.07 

15.39 

-.10 

-.32 

59 

6,051 

153 

14.37 

14.44 

14.74 

-.07 

-.30 

60 

5,898 

184 

13.77 

13.80 

14.09 

-.03 

-.29 

61 

5,714 

186 

13.18 

13.23 

13.47 

-.05 

-.24 

62 

5,528 

191 

12.61 

12.66 

12.86 

-.05 

-.20 

63 

5,337 

200 

12.05 

12.09 

12.26 

-.04 

-.17 

64 

5,137 

206 

11.51 

11.54 

11.68 

-.03 

-.14 

65 

4,931 

215 

10.97 

11.01 

11.10 

-.04 

-.09 

66 

4,716 

220 

10.46 

10.49 

10.54 

-.03 

-.06 

67 

4,496 

220 

9.96 

9.98 

10.00 

-.02 

-.02 

68 

4,270 

237 

9.47 

9.46 

9.48 

-!oi 

-.02 

69 

4,039 

246 

9.00 

8.99 

8.98 

-.01 

+.01 

70 

3,793 

213 

8.54 

8.54 

8.48 

- 

-.06 

71 

3,580 

222 

8.10 

8.02 

8.00 

-.08 

1 

-.02 

72 

3,358 

268 

7.67 

7.52 

7.54 

-.15 

-.02 

73 

0,090 

243 

7.26 

7.12 

7.10 

-.14 

[-.02 

74 

2,847 

300 

6.86 

6.69 

6.68 

-.17 

-.01 

75 

2,547 

241 

6.48 

6.42 

6.28 

-.06 

-.14 

76 

2,306 

245 

6.11 

6.03 

5.88 

-.08 

-.15 

77 

2,061 

224, 

5.76 

5.69 

5.48 

-.07 

-.21 

78 

1,837 

226 

5.42 

5.33 

5.10 

-!09 

-.23 

79 

1,611 

219 

5.09 

5.00 

4.74 

-.09 

-.26 

80 

1,392 

196 

4.78 

4.71 

4.38 

-.07 

I-.33 

81 

1,196 

191 

4.48 

4.40 

4.04 

-.08 

-.36 

82 

1,005 

173 

4.18 

4.14 

3.71 

-.04 

-.43 

83 

832 

172 

3.90 

3.90 

3.39 

- 

-.51 

84 

660 

119 

3.63 

3.79 

3.08 

I-.16 

-.71 

85 

541 

117 

3.36 

3.51 

2.77 

-.15 

-.74 

86 

424 

92 

3.10 

3.34 

2.47 

-.24 

-.87 

c7 

332 

72 

2.84 

3.13 

2.19 

-.29 

-.94 

88 

260 

74 

2.59 

2.87 

1.93 

Oft 

-.94 

186 

36 

2.35 

2.81 

1.09 

-.46 

+1.12 

90 

150 

34 

2.11 

2.35 

1.42 

f.24 

\-m 

91 

116 

36 

1.89 

1.91 

1.19 

h02 

-.72 

92 

80 

36 

1.07 

1.55 

.98 

-.12 

-.57 

93 

44 

29 

1.47 

1.40 

.80 

-.07 

-.60 

94 

15 

1.28 

2.21 

.64 

+-.93 

-1-1.57 

95 

15 

5 

1.12 

1.21 

.50 

f.OO 

1-.71 

96 

10 

10 

.99 

.50 

-.49 

-I-.50 

97 

.89 

-.89 

98 

.75 

—.75 

99 

.50 

-.50 

11 
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Comparison  hy  the  Probability  of  Dying  within  a  Given  Numhet 

of  Years. 


Probability  of  Dting. 

DiFFEBENCK. 

Number  of 

New  Experi- 

New Experi- 

Years. " 

Actuaries'. 

New 

Homans'. 

ence  and 

ence  and 

iitxperience* 

Actuaries'. 

Homans'. 

20 

5 

.0368 

.UOOJ7 

00.^  fi 

-.0057 

10 

!0748 

.0654 

.0777 

—.0094 

-.0123 

.1567 

.1449 

.1569 

—.0118 

A1  OA 

-.0120 

30 

.2546 

.2436 

.2465 

—.0110 

-.0029 

40 

.3998 

.3866 

.3748 

—.0132 

- 

-.0118 

50 

»\JXU<D 

60  ifi 

r-.0220 

f; 
o 

.0427 

.0403 

.0424 

—.0024 

-.0021 

« 

10 

.0879 

.0850 

.0858 

—.0029 

-.0008 

20 

•  lyou 

1  S'^O 

00^>4 

— — .vv/wt: 

^.0076 

30 

.3488 

.3437 

.3221 

—.0051 

-.0216 

.5805 

.5779 

.5486 

—.0026 

-.0293 

40 

5 

.0536 

.0523 

.0504 

 .0013 

^.0019 

10 

.1161 

.1154 

.1063 

—.0007 

-.0091 

20 

.2883 

.2827 

.2585 

—.0056 

-.0242 

30 

.5442 

.5387 

.5062 

—.0055 

-.0325 

50 

5 

.0870 

.0841 

.0751 

—.0029 

-.0090 

10 

.1948 

.1892 

.1703 

—.0056 

-.0189 

20 

.4845 

.4786 

.4474 

—.0059 

-.0312 

60 

5 

.1468 

.1639 

.1481 

+.0171 

+  0158 

10 

.3598 

.3569 

.3340 

—.0029 

4-.0229 

tality,  as  expressed  by  the  several  tables,  by  as  many  curves, 
that  of  the  New  Experience,  along  the  middle  or  insurable 
ages,  where  its  location  tells  with  the  most  effect,  would  fall 
between  the  other  two,  and  somewhat  nearer  to  the  line  of  the 
Actuaries'.  Assuming  the  New  Experience  to  have  the  highest 
authority  of  either,  as  a  scientific  expression  of  the  true  law,  it 
cannot  be  otherwise  than  extremely  gratifying  to  find  how 
nearly  it  agrees  with  the  table  which  has  been  the  standard  of 
official  valuation  in  this  State  for  eleven  years,  and  that  the 
margin  of  the  latter  is  on  the  right,  and  not  on  the  wrong  side. 
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Official  Standards  of  Valuation. 
It  lias  been  well  said,  that  it  is  more  important  that  the 
standard  should  be  right,  than  that  it  should  be  uniform.* 
The  tendency  is  so  strong  in  companies  with  heavy  lines  of 
expense,  to  encroach  upon  aay  standard  of  reserve, — the  cry 
comes  up  so  loudly  from  companies  that  are  verging  only  too 
perceptibly  towards  the  low-water  mark,  for  the  lowering  of  the 
standard, — competition  in  rates  of  premium  is  leading  so  fre- 
quently to  the  adoption  by  new  or  old  companies  of  a  lower 
mortality  and  a  higher  rate  of  interest  in  making  their  premium 
scales, — and  the  surface  argument  for  the  assumption  of  a 
higher  rate  of  interest  is  so  plausible,  especially  in  sections 
where  the  highest  rates  at  present  prevail, — that  wc  liave  taken 
some  courage  from  the  adoption  by  the  Empire  State  of  the 
West,  of  a  legal  standard  as  high  as  that  which  has  been  sanc- 
tioned in  Massachusetts. 

*  We  are  sorry  to  learn  from  the  recent  Report  of  the  Superintendent  in  New  York, 
that  the  present  standard  in  that  State  was  adopted  under  a  misapprehension.  We  can- 
not aflford  to  disturb  ofl&cial  harmony,  much  less  personal  friendship,  by  a  controversy  in 
regard  to  the  reasons  of  the  failure  to  secure  a  uniform  basis  of  valuation  in  that  State 
and  this,  in  1868.  We  stated  the  facts,  as  we  understood  them,  in  our  last  Report,  while 
they  were  fresh  in  mind, — and  there  we  must  leave  the  matter. 

When  the  Superintendent  says  in  his  recent  Report  that  "  an  agreement"  was  entered 
into  to  recommend  the  present  New  York  standard  for  adoption  in  both  States,  and  be- 
cause it  was  not  done  here,  Massachusetts  has  not  kept  "  its  plighted  faith,"  we  must  con- 
strue it  that  he  is  giving  his  understanding  of  what  transpired, — which  he  has  a  right  to 
do;  but  his  modesty  will  hardly  allow  him  to  claim  the  right  to  do  the  understanding  for 
both  sides.  We  are  at  a  loss  to  know  how  his  misapprehension  originated,  except  by 
supposing  that  it  was  the  offspring  of  an  enthusiasm  for  the  new  standard  which  we  are 
quite  ready  to  excuse,  but  which  was  not  shared  this  side  of  the  State  line.  So  far  as  we 
know,  no  one  in  Massachusetts  was  conscious  of  giving  occasion  for  it. 

As  regards  the  question,  Whether  Massachusetts  ou(/ht  to  have  seconded  the  wishes  of 
New  York  ?— we  have  only  to  add  to  what  we  deem  weightier  objections,  stated  elsewhere, 
that  when  New  York  began  to  legislate  about  the  valuation,  Massachusetts  had  already 
made  eight  annual  valuations.  Her  system  of  registration  and  valuation  was  fully  estab- 
lished, and  elaborate  valuation  tables  according  to  her  standard,  which  New  York  is  now 
preparing  with  such  immense  labor  and  cost  for  a  different  one,  were,  if  we  mistake  not, 
in  the  possession  of  both  Departments.  When  the  learned  Superintendent  invited  the 
opinions  of  eminent  actuaries  and  mathematicians,  preparatory  to  recommending  a  stand- 
ard to  the  Legislature  of  his  State,  in  1866,  the  great  weight  of  authority  evoked  was  in 
favor  of  the  Massachusetts  assumptions  of  mortality  and  interest.  To  the  surprise,  if  not 
the  disappointment,  of  nearly  every  one,  he  recommended  neither,  and  neither  was 
adopted.  If  the  basis  then  adopted  was  to  be  rejected  in  1868,  the  reasons  had  not  grown 
weaker  why  New  York  should  then  yield  her  preferences  or  pride.  The  labor  of  the  val- 
uation had  so  increased,  that  we  could  not  have  contributed  our  part  to  the  preparation  of 
new  valuation  tables,  without  its  serious  or  entire  interruption,  nor  without  sacrificing  the 
fruits  of  the  labors  of  many  years,  of  others  more  than  our  own,  in  inaugurating  and  per- 
fecting a  system  already  in  successful  adoption.  The  sufficient  and  controlling  reason, 
however,  was  that  it  would  have  cost  the  sacrifice  of  honest  convictions. 
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A  comparison  of  the  official  yaluation  of  the  policies  of  seventeen 
companies,  by  the  Departments  in  New  York  and  Massachusetts 
respectively,  shows  a  diminution  of  reserve  by  the  former  valu- 
ation as  compared  with  the  latter,  of  nearly  three-quarters  of  a 
million  of  dollars,  in  an  aggregJite  reserve  of  between  nine  and 
ten  millions.  If  the  same  diminution  were  to  run  through  the 
reserves  of  all  the  companies  doing  business  in  this  State,  it 
would  amount  to  over  810,000,000,  or  more  than  seven  per  cent. 
If  it  is  doing  a  service  to  sound  life  insurance,  and  the  immense 
interests  with  which  its  future  is  laden, — in  the  present  condi- 
tions of  its  development,  or  in  any  conditions  which  it  is  likely 
to  assume  for  the  better, — to  allow  the  immediate  drawing  from 
its  reservoir  of  ten  millions  of  dollars,  to  open  a  wider  margin 
for  future  expenses,  already  by  far  too  lavish,  and  to  give  still 
more  play  to  a  competition  which  is  now  too  reckless  and  ven- 
turesome,— we  confess  that  our  vision  is  too  obtuse  to  discern  it. 

We  have  desired  the  adoption  of  a  uniform  standard,  not  for 
its  uniformity  mainly,  but  in  order  that,  by  the  adoption  of  some 
common  basis,  the  immense  labor  of  the  valuation  might  be  ap- 
portioned, and  the  companies  saved  the  grievous  burden  of 
manifold  returns, — while  the  reserve  was  not  lowered.  It  is 
needless  that  the  same  work  be  more  than  once  well  done ;  and 
it  seems  a  superlative  waste  of  labor,  that  when  one  computa- 
tion has  proved  that  the  companies  should  have  a  reserve  of 
1140,000,000,  another  should  be  toiled  through  to  prove  that 
they  should  have  $130,000,000.  Whoever  has  a  hundred  dol- 
lars in  his  pocket,  need  not  feel  much  anxiety  but  that  he  has 
ninety.  So  a  higher  .standard  of  valuation  is  multifold,  and  for 
the  purposes  of  safety,  at  least,  includes  all  below  it. 

We  have  labored  with  an  earnest  and  honest,  if  mistaken 
zeal,  that  life  insurance  may  live  and  shed  abundant  blessings, 
long  after  our  duties  have  passed  to  other  hands  ;  and  so,  we 
trust,  have  others,  whose  duties  are  like  our  own.  We  shall  not 
lose  our  just,  though  humble  reward.  But  we  shall  not  rest 
what  little  claim  we  may  have  to  the  gratitude  of  another  gen- 
eration, upon  having  broken  down  the  only  effectual  safeguard 
for  their  protection  ;  on  the  contrary,  so  far  as  it  lies  in  us,  we 
"plight  the  faith"  of  Massachusetts  to  its  most  diligent  main- 
tenance. 
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Accident  Companies. 

The  only  remaining  companies  of  this  class,  are  the  Travel- 
ers' and  Railway  Passengers,  both  of  Hartford,  and  substan- 
tially comiterparts  of  the  same  company,  though  entirely  inde- 
pendent in  corporate  organization  and  liability.  The  Travelers' 
was  the  first  to  introduce  this  branch  of  insurance,  and  it  has 
survived  and  flourished,  while  all  the  outside  experiments 
prompted  by  its  success,  have  either  failed  or  abandoned  acci- 
dent insurance  as  a  specialty.  • 

There  is  without  doubt  a  law  which  approximately,  if  not  ac- 
curately, governs  or  expresses  the  number  of  casualties  to  be 
expected  to  life  or  limb  under  different  conditions  ;  and  perhaps 
the  controlling  element  in  the  success  of  this  company,  is  the 
intelligence  with  which  the  law  has  been  studied  and  obeyed. 
Its  stability  and  success,  including  that  of  its  counterpart,  must 
be  considered  as  a  worthy  and  deserved  monument  to  the 
architectural  skill  of  its  able  and  energetic  builder, — ^in  insur- 
ance, as  well  as  in  the  arts. 

One  other  company  appears  among  the  list  in  the  Abstract  of 
returns,  but,  as  stated  elsewhere,  it  has  become  a  purely  life 
insurance  company. 

We  have  not  realized  our  hope  of  last  year,  for  an  earlier 
issue  of  the  Life  Report.  An  amount  of  labor  which  only  pa- 
tience and  time  can  overcome,  with  some  other  things  beyond 
control,  has  delayed  our  performance.  We  have  done  the  best 
we  could  under  the  circumstances. 

Respectfully  submitted, 


JOHN  E.  SANFORD, 

Insurance  Commissioner, 
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DETAILED  STATEMENTS  OF  ASSETS  AND  LIABILITIES. 


BERKSHIRE  LIFE  INSURANCE  COMPANY,  PITTSFIELD. 

[In(;orporated  May,  1851.   Commenced  business  September,  1851.] 

Tf.omas  F.  Plunkett,  President.         Secretary,  Benjamin  Chickering. 
Office,  North  Street,  Pittsjield,  Mass. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  6  per  cent.  Coupon  Bonds  of  1881,    $50,000  00  $57,312  50 

"        "     5  per  cent.  Coupon  Bonds  of  1874,      15,000  00  17,700  00 

"        "     5-20  Coupon  Bonds  of  1865, .       .       5,000  00  5,500  00 

"        "     5-20  Coupon  Bonds  of  1867,        .      82,500  00  91,575  00 


$152,500  00  $172,087  50 

City  and  Town  Stocks  and  Bonds  : — 
City  of  Concord,  N.  H.,  6  per  cent.  Gold  Coupon 

Bonds,  $15,000  00    $15,000  00 

Town  of  North  Adams  6  per  cent.  Coupon  Water 

Scrip,  '    25,000  00      25,000  00 

$40,000  00    $40,000  00 

National  Bank  Stocks : — 

Par  val.  Market  val.  Market 
per  share,  per  share.  value. 

400  shares  Pittsfield  National  Bank,  .  .  .  $100  $133  $53,200  00 
300  "  Agricultural  National  Bank,  Pittsfield,  100  125  37,500  00 
150     «     Adams  National  Bank,      ...     100       125    18,750  00 


$109,450  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

$30,000  United  States  6  per  ct.  Coup.  Bonds  of '81,  $34,387  50  \ 

$4,000  United  States  5-20  Coupon  Bonds  of  1862,  4,425  00  C  $35,000  00 

$1,000  United  States  5-20  Coupon  Bonds  of  1867,  1,110  00  ) 

15  shares  First  National  Bank,  So;  Adams,  .       .  1,650  00  1,000  00 


$41,572  50    $36,000  00 
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Other  Cash  Loans : — 
Loans  on  personal  security — principal  and  two  sureties,     .      .    $22,992  00 

Summary  of  Assets,  December  31,  18G8. 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,   $180,000  00 

Loans  on  mortgage  of  real  estate,  (first  liens,)*   .  215,000  00 

United  States  stocks  and  securities,     .       .       .  172,087  50 

City  and  town  stocks  and  bonds,  ....  40,000  00 

National  bank  stocks,   109,450  00 

Cash  loans  on  collateral  security,        .       .       .  36,000  00 

Other  cash  loans   22,992  00 

Loans  or  advances  to  policy-holders,  secured  by 

the  policy,   500  00 

Cash  on  hand  in  the  office  of  the  Company,  and 

deposited  in  bank,   5,022  77 

Net  amount  of  premiums  falling  due  within  the 

year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  .  37,121  93 
Deferred  premiums,  (balance  of  annual  premiums 

•  payable  in  instalments,)  .....  42,140  68 
Premium  notes,  on  account  of  policies  still  in 

force,  $188,455.70 ;  Interest  due  or  accrued 

thereon,  $5,333,   193,788  70 

Debts,  claims  and  demands  owing  the  Company, 

viz. :  balance  of  sundry  cash  accounts,     .       .  22,049  81 

Interest  (not  included  above,)  due  and  not  paid, 

$393 ;  accrued  but  not  due,  $5,813.33,     .      .  6,206  33 

All  other  assets  and  property;  viz.,  office  furni- 
ture,   3,519  00 

Gross  present  Assets,    $1,085,878  72 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .      $9,000  00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries'  4  per  cent.,)   980,245  15 

All  unpaid  percentages,  dividends  or  bonuses,  on 
distribution  of  surplus  or  as  profits,  whether  to 
stockholders  or  policy-holders,  ....        6,000-  00 
Gross  present  Liabilities  except  Guarantee 

Capital,    995,245  15 

Surplus  as  regards  Policy-holders,  $90,633  57 

*  Value  of  lands  mortgaged,  without  buildings,  $386,300  00 

Value  of  buildings  thereon,   268,000  00 

Total  value  of  mortgaged  premises,  8654.300  00 

Amount  of  insurance  held  as  collateral^   60,150  00 
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Remarks.* — The  net  or  mathematical  premiums  of  the  foregoing  Com- 
pany are  based  on  the  Actuaries'  table  of  mortality,  with  interest  at  four  per 
cent.  Its  business  is  conducted  on  the  mutual  plan.  Surplus  is  distributed 
annually,  January  1st,  on  the  business  of  the  year  ending  one  year  previously, 
subject  to  monthly  revision.  Surplus  is  divided  to  the  assured  on  the  basis  of 
contribution  to  surplus.  Dividends  to  the  assured  are  paid  or  applied  two 
years  from  the  payment  of  the  first  premium,  and  annually  thereafter,  either 
in  cash,  by  deduction,  from  the  loan,  if  any,  or  by  addition  to  the  policy.  The 
stockholders  may  receive  by  law  and  the  charter  of  the  Company  seven  per 
cent,  annually  on  the  guarantee  capital,  and  nothing  beyond  this.  The 
largest  percentage  of  the  annual  premium  allowed  to  be  taken  in  notes,  or  to 
remain  on  credit,  is  25  to  33  and  40  per  cent.  The  amount  of  premium-note 
or  other  credit  on  any  policy  is  never  allowed  to  exceed  its  net  present  value, 
Actuaries',  four  per  cent.  The  Company  insures  only  sound  and  healthy 
lives,  and  does  no  business  except  pure  life  and  endowment  assurance,  and 
the  granting  of  annuities.    Its  charter  is  perpetual. 


JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  COMPANY, 

BOSTON. 

[Incorporated  April  21, 1862.    Commenced  business  December  27, 1862.] 

George  P.  Sanger,  President.  Secretary,  George  B.  Acer. 

Elizur  Wright,  Actuary. 
Office,  No.  41  State  Street,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  6  per  cent.  Bonds  of  1881,    .      .    $10,000  00  $11,237  50 

"       "     10-40  Bonds, .      .      .       ...       3,500  00  3,806  25 

«       "     5-20  Bonds,  (May,)      .      .    "  .      75,000  00  82,781  25 

"       "     5-20  Bonds,  (July,)      .       .      .      83,500  00  91,432  50 


$172,000  00  $189,257  50 

State  and  City  Stocks  and  Bonds : — 

State  of  Maine  6  per  cent.  Bonds,      .       .       .    $10,000  00  $10,000  00 

State  of  New  Hampshire  6  per  cent.  Bonds,       .      10,500  00  10,500  00 

State  of  Vermont  6  per  cent.  Bonds,  .      .       .       7,000  00  7,000  00 

Amounts  carried  forward,    ....    $27,500  00    $27,500  00 

*  The  Remarks  appended  to  this  and  each  of  the  following  Companies,  are  condensed  from  their 
annual  statements  for  December  31,  1868,  as  far  as  practicable  in  the  language  of  the  return.  They 
rest  upon  the  authority  of  these  sworn  statements,  and  not  upon  the  information  of  the  Commis- 
sioner derived  from  other  sources. 


1868.] 


INSURANCE  COMPANIES. 


5 


Par  value. 

Market  value. 

Amounts  brought  forward, 

.  $27,500 

00 

$27,500 

00 

State  of  Massachusetts  6  per  cent.  Bonds,  . 

.  42,000 

00 

42,630 

00 

State  of  Rhode  Island  6  per  cent.  Bonds,  . 

10,000 

00 

10,000 

00 

State  of  Connecticut  6  per  cent.  Bonds, 

10,000 

00 

10,000 

00 

City  of  Portland,  Me.,  G  per  cent.  Bonds,  . 

7,000 

00 

6,746 

25 

City  of  Boston  6  per  cent.  Bonds, 

.  25,000 

00 

25,500 

00 

City  of  Roxbury  6  per  cent.  Bonds,  . 

K  AAA 
0,000 

00 

5,087 

50 

City  of  Lynn  6  per  cent.  Bonds, . 

14,000 

00 

14,000 

00 

Uity  01  oalem  o  per  cent.  JtSonds, 

.  11,000 

00 

11,000 

00 

City  of  Bath,  Me.,  6  per  cent.  Bonds,  . 

2,000 

00 

1,897 

50 

City  of  Albany,  N.  Y.,  6  per  cent.  Bonds,  . 

10,000 

00 

9,550 

00 

City  of  Cambridge  6  per  cent.  Bonds, . 

4,200 

00 

4,200 

00 

$167,700  00 

$168,111 

25 

National  Bank  Stocks : — 

Par  val.  Market  val.  Market 
per  share,  per  share.  value. 


56  shares  First  National  Bank,  Boston, 

$165^ 

$9,254  00 

100     •*     New  England  National  Bank,  Boston, 

100 

131 

13,100  00 

50     "     Tremont  National  Bank,  Boston, 

100 

123i 

6,175  00 

140     "     Continental  National  Bank,  Boston,  . 

100 

110 

15,400*00 

60     «     Hide  and  Leather  Nat'l  Bank,  Boston, 

100 

lOlf 

6,165  00 

25    "    Boylston  National  Bank,  Boston, 

100 

150 

3,750  00 

$53,784  00 

Railroad  Stocks  and  Bonds  : — 

100  shares  Vermont  and  Canada  Railroad,  . 

$100 

$102|  $10,275  00 

$3,000  Old  Colony  and  Newport  Railway  6  per 

.  100 

95J 

2,865  OO 

$18,000  Old  Colony  and  Newport  Railway  7  per 

100 

103J 

18,562  50 

$5,000  Ogdensburg  and  Lake  Champlain  Railroad 

8  per  cent.  Equipment  Bonds, .... 

100 

102 

5,100  00 

$10,000  Philadelphia,  Wilmington  and  Baltimore 

Railroad  6  per  cent.  Bonds,  .... 

100 

96 

9,600  00 

$5,000  Western  Railroad  6  per  cent.  Bonds, 

100 

102 

5,100  00 

$5,000  Vermont  Central  and  Vermont  and  Can- 

ada Railroad  8  per  cent.  Equipment  Bonds,  . 

100 

103 

5,150  00 

$56,652  50 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

$500  United  States  5-20  Bonds,  ....        $551  57  f 

5  shares  John  Hancock  Mutual  Life  Ins.  Co.,     .  500  00  S  ' 

$1,500  United  States  5-20  Bonds,       ...       1,654  71       1,500  00 


$2,706  28     $2,500  00. 
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<?51 1  7  ^f\f\ 
ijpil  i  ,OUu 

168,111 

25 

53,784 

00 

56,652 

50 

2,500 

00 

787 

46 

29,817 

13 

Summary  of  Assets,  December  31,  1868. 
Loans  on  mortgage  of  real  estate,  (first  liens,)* 
United  States  stocks  and  securities, 
State  and  city  stocks  and  bonds,  . 

National  f)ank  stocks,  

Railroad  stocks  and  bonds,  .... 
Cash  loans  on  collateral  security, 
Cash  on  hand  in  the  office  of  the  Company, . 
Cash  deposited  in  the  Exchange  National  Bank 
Net  amount  of  premiums  falling  due  within  the 

year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  .  65,101  53 
Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)   86,802  07 

Premium  notes  on  account  of  policies  still  in  force, 

$401,071.03;  interest  due  or  accrued  thereon, 

$10,032.13,     .......  411,103  16 

Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies,   2,274  21  . 

Debts,  claims  and  demands  owing  the  Company ; 

viz.,  due  from  agents,   14,497  03 

Interest  (not  included  above,)  accrued  but  not  due,  11,918  49 

All  other  assets  and  property ;  viz.,  office  furniture,  4,655  16 

Gross  present  Assets,    $1,214,761  49 


Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .      $2,000  00 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,   .       .         409  50 

Computed  premium  reservfe,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,)   898,258  CO 

All  other  unpaid  percentages,  dividends,  or  bo- 
nuses, on  distribution  of  surplus  or  as  profits, 
whether  to  stockholders  or  policy-holders,        .      62,430  25 
Gross  present  Liabilities  except  Guarantee 

Capital,   


963,097  75 


Surplus  as  regards  Policy-holders,  $251,663  7.4 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Actuaries'  table  of  mortality,  with  interest  at  four  per  cent. 
Its  business  is  conducted  on  the  purely  mutual  plan.  Surplus  is  distributed 
annually,  commencing  at  the  expiration  of  the  first  year.    Surplus  is  divided 


*  Value  of  lands  mortgaged,  including  buildings, 
A.mount  of  insurance  held  as  collateral,  . 


$233,500  00 
107,000  00 
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to  the  assured  on  the  basis  of  contribution  to  surplus.  Dividends  to  the 
assured,  on  cash  policies,  are  returned  either  in  cash,  in  reduction  of  the  next 
premium,  or  in  purchase  of  additional  insurance ;  on  note  policies,  are  applied 
to  reduction  of  notes.  The  annual  rate  of  interest  or  dividends  to  stockhold- 
ers on  the  guarantee  capital,  is  limited  by  the  laws  of  Massachusetts  to  seven 
per  cent.,  and  they  can  receive  nothing  beyond  this.  The  largest  percentage 
of  the  annual  premium  allowed  to  be  taken  in  notes,  or  to  remain  on  credit, 
is  50  per  cent.  The  amount  of  premium-note  or  other  credit  on  any  policy  is 
never  allowed  to  exceed  its  net  present  value,  Actuaries',  four  per  cent.  The 
Company  does  not  knowingly  insure  any  except  sound  and  healthy  liyes,  and 
does  no  business  except  pure  life  and  endowment  assurance,  and  the  granting 
of  annuities.    Its  charter  is  perpetual.  y 


MASSACEUSETTS  HOSPITAL  LIFE  INSURANCE  COMPANY, 

BOSTON. 

[Incorporated  February  14, 1818.   Commenced  business  in  1823.] 

George  "W.  Lyman,  President.  Secretary,  Cyrus  K.  Hale. 

George  Tyler  Bigelow,  Actuary. 
Office,  No.  50  State  Street,  Boston. 

Summary  of  Assets,  December  31,  1868. 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,   ^12,605  91 

Loans  on  mortgage  of  real  estate,  (first  liens,)     .  247,410  15 

United  States  stocks  and  securities,     .       .       ..  359,949  86 
State,  county,  city  and  town  stocks,  bonds  and 

loans,   15,086  21 

Railroad  stocks  and  bonds,   35,969  43 

Cash  loans  on  collateral  security,     .       .       .  102,093  83 

Cash  deposited  in  the  Columbian  National  Bank,  945  17 
Interest  (not  included  above,)  due  and  not  paid, 

$57.44 ;  accrued  but  not  due,  $13,651.20,        .  13,708  64 
Gross  present  Assets  as  a  Life  Insurance 

Company,   $787,769  20 

Liabilities. 
Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,)  $117.,714  14 

Gross  present  Liabilities  as  a  Life  Insurance 
Company,  except  Guarantee  Capital,      .  117,714  14 


Surplus  as  regards  Policy-holders, 


$670,055  06 
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Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company- 
are  based  on  insurance  and  annuity  tables  reconstructed  and  revised  in 
November,  1845,  from  a  comparison  of  various  English  tables  with  the  Com- 
pany's own  experience.  Its  business  is  conducted  on  the  joint-stock  or  pro- 
prietary plan.  No  premium  notes  are  taken.  The  rate  of  interest  or  divi- 
dends to  stockholders  on  the  guarantee  capital  is  not  limited  by  law  or  the 
charter  of  the  Company.  One-third  of  the  profits  go  to  the  Massachusetts 
General  Hospital,  the  balance  to  the  stockholders.  In  addition  to  its  business 
as  a  life  insurance  company,  it  also  holds  deposits  in  trust,  which  forms  its 
principal  business.    Its  charter  is  unlimited. 


MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY, 
SPRINGFIELD. 

[Incorporated  May  15, 1851.   Commenced  business  August  1, 1851.] 

Caleb  Rice,  President.  Secretary,  Fkancis  B.  Bacon. 

Office,  No.  211  Main  Street,  Springfield. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  Talue.  Market  value. 

United  States  6  per  cent.  Bonds  of  1881,    .       .    152,700  00  $57,970  00 

"     5-20  6  per  cent.  Bonds  of  1868,    .     153,000  00  16&,240  00 

«        «     5-20  6  per  cent.  Bonds  of  1865,    .      52,000  00  56,160  00 

"       "     5  per  cent.  Bond  of  1874,     .      .       1,000  00  1,040  00 


$258,700  00  $280,410  00 

State  and  City  Stocks  and  Bonds : — 

State  of  New  York  7  per  cent.  Bonds,        .       .    $70,000  00  $76,300  00 

State  of  Michigan  Bonds,                                       1,000  00  1,000  00 

State  of  Missouri  Bonds,                                       11,000  00  10,560  00 

City  of  Springfield  Bonds,                                       3,000  00  3,000  00 


$85,000  00    $90,860  00 


National  Bank  Stocks : — 


0 

Par  val. 
per  share. 

Market  val. 
per  share. 

Market 
value. 

3  shares 

Agawam  National  Bank,  Springfield, 

.  $100 

$135 

$405  00 

15 

li 

Pynchon  National  Bank,  Springfield, 

.  100 

148 

2,220  00 

75 

a 

First  National  Bank,  Springfield,  . 

.  100 

135 

10,125  00 

81 

u 

Second  National  Bank,  Springfield, 

.  100 

150 

12,150  00 

15 

u 

Eliot  National  Bank,  Boston, 

.  100 

109 

1,635  00 

25 

(( 

Webster  National  Bank,  Boston,  . 

.  100 

110 

2,750  00 

Amount  carried  forward. 


$29,285  00 
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Amount  brought  forward^ 
43  shares  National  Bank  of  Commerce,  Boston, 
27     "     First  National  Bank,  Northampton, 
24     "     First  National  Bank,  Chicopee,  . 
30 .    "     Chicopee  National  Bank,  Springfield, 
10     "  ■  John  Hancock  Nat'l  Bank,  Springfield, 
50     "     Metropolitan  National  Bank,  N.  Y. 


Par  val. 

Market  val. 

Market 

per  share. 

per  share. 

Talue. 

$29,285  00 

$100 

$120 

5,1G0  00 

100 

125 

3,375  00 

100 

135 

3,240  00 

100 

140 

4,200  00 

100 

120 

1,200  00 

100 

139 

6,950  00 

$53,410  00 


Railroad  Stocks  and  Bonds : — 
200  shares  Boston  and  Albany  Kailroad, 
$10,000  Potsdam  and  Watertown  Railroad  Bonds, 
$21,500  St.  Louis,  Alton  and  Terre  Haute  Rail- 
road Bonds,  100 

$6,000  Buffalo,  New  York  and  Erie  R.  R.  Bonds, 


$100 
100 


100 


$147 
100 

95 
95 


$29,400  00 
10,000  00 

20,425  00 
5,700  00 


$65,525  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 


15  shares  Glasgow  Manufacturing  Company, 

$1,809 

00 

$1,275  00 

24  " 

Chicopee  National  Bank,  . 

3,360 

00 

2,000  00 

274 

Agawam  Canal  Company,  . 

12,330 

00 

6,960  00 

3  " 

Third  National  Bank  

375 

00 

300  00 

33  « 

New  York  and  New  Haven  Railroad, 

4,620 

00 

3,000  00 

120  " 

Agawam  Canal  Company,  . 

6,000 

00) 

8  " 

Second  National  Bank, 

800 

00  C 

3,500  00 

5  " 

Riverside  Paper  Company,  . 

5,000 

00) 

80  « 

Westfield  Gas- Light  Company,  . 

8,000 

00 

8,000  00 

$200  United  States  5-20  Bonds,  .... 

216 

00 

200  00 

36  shares  Chicopee  "National  Bank,  . 

5,220 

00 

1,550  60 

$1,500  United  States  6  per  cent.  Bonds, 

1,620 

00 

1,500  00 

$500  United  States  6  per  cent.  Bond,  . 

540 

00 

500  00 

3  shares  Bemis  Paper  Company, 

4,200 

00 

2,500  00 

11  " 

Pynchon  National  Bank,  . 

1,650 

001 

8  " 

Leicester  National  Bank,  . 

1,000 

00  ! 

4,400  00 

5  " 

John  Hancock  National  Bank,  . 

600 

00  } 

30  " 

Worcester  Gas-Light  Company,  . 

3,900 

00  J 

$3,000  United  States  Bonds  of  1881,  . 

3,420 

00 

3,000  00 

$500  United  States  5-20  Bond,  .... 

540 

00 

500  00 

$2,000  United  States  0  per  cent.  Bonds  of  1881,  . 

2,280 

00 

2,000  00 

49  shares  Hartford  and  New  Haven  Railroad,  . 

10,780 

00 

5,000  00 

Amounts  carried  forward,    ....    $78,260  00    $46,185  60 
2 
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Amounts  brought  forward,  .... 
18  shares  New  York  and  New  Haven  Railroad, . 
$1,000  Council  Bluff  and  St.  Joseph  R.  R.  Bond, 
30  shares  Holyoke  Warp  Mill,  .... 

5     "     Bemis  Paper  Company, 
12     "     Chicopee  National  Bank,  . 
10     "     Springfield  Aqueduct  Company,  . 

Other  Cash  Loans : — 
Loans  on  personal  security, .      .       .  . 


Market  value.   Loaned  thereon. 

$78,260  00    $16,185  60 
2,520  00 


850  00  > 
3,000  00^ 
7,000  00  ! 
1,740  00  I 
1,050  00  J 


2,000  00 


10,000.00 


$94,420  00    $58,185  60 
.      .      .     $7,216  94 


Summary  of  Assets,  December  31,  1868. 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,  .....  $97,000  00 

Loans  on  mortgage  of  real  estate,  (first  liens,)*    .  814,161  59 

United  States  stocks  and  securities,     .       .       .  280,410  00 

State  and  city  stocks  and  bonds,'.       .       .       .  90,860  00 

National  bank  stocks,   63,410  00 

Railroad  stocks  and  bonds,   65,525  00 

Cash  loans  on  collateral  security,        .       ,       .  58,185  60 

Other  cash  loans,   7,216  94 

Loans  or  advances  to  policy-holders,  secured  by 

the  policy,   775  00 

Cash  on  hand  in  the  office  of  the  Company,       .  •    342  30 

Cash  deposited  in  the  First  National  Bank,  .       .  8,650  86 

Cash  deposited  in  the  Second  National  Bank,      .  6,810  00 
Net  amount  of  premiums  falling  due  within  the 
year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  .  131,279  30 
Deferred  premiums  (balance  of  annual  premiums 

payable  in  instalments,)   132,818  39 

Premium  notes,  on  account  of  policies  still  in  force, 
$621,956.14 ;  Interest  due  or  accrued  thereon, 

$38,169.41,   660,125  55 

Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies,   461  46 

Interest  (not  included  above,)  due  and  not  paid, 

$276.25 ;  accrued  but  not  due,  $33,805.87,      .  34,082  12 
All  other  assets  and  property ;  viz.,  office  furni- 
ture,   4,703  09 

Gross  present  Assets,   $2,446,817  20 


Amount  carried  forwardy 


*  Value  of  lands  mortgaged,  without  buildings, 
Value  of  buildings  thereon, 


S2,446,817  20 

$1,001,825  00 
.     843,300  00 


Total  Talue  of  mortgaged  premiseB, 
Amount  of  insurance  held  as  collateral. 


m  ,845,125  00 
.     432,700  00 
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Amount  of  Assets  brought  forward,       ....       $2,446,817  20 
Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,  .  $21,500  00 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   42,500  00 

Claims  for  loss  disputed  or  resisted,  .  .  .  5,000  00 
Computed  premium  reserve,  or  net  present  value 

of  all  existing  policies  and  obligations  of  the 

Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,)   2,053,501  78 

All  unpaid  percentages,  dividends  or  bonuses,  on 

distribution  of  surplus  or  as  profits,  .       .       .  183,690  35 

Gross  present  Liabilities,      ....   2,306,192  13 


Surplus,      .  $140,625  07 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Actuaries*  table  of  mortality,  with  interest  at  four  per  cent. 
Its  business  is  conducted  on  the  purely  mutual  plan.  Surplus  is  distributed 
annually,  August  1st,  on  the  basis  of  contribution  to  surplus.  Dividends  are 
paid  or  applied  at  the  beginning  of  the  third  year  of  the  policy, — in  reduction 
of  premium  to  those  who  pay  their  premiums  in  cash,  and  in  reduction  of  notes 
to  those  who  give  notes.  The  largest  percentage  of  the  annual  premium 
allowed  to  be  taken  in  notes,  or  to  remain  on  credit,  is  usually  33^  per  cent. 
— occasionally  50  per  cent.  The  amount  of  premium-note  or  other  credit  on 
any  policy  is  never  allowed  to  exceed  its  net  present  value.  Actuaries',  four 
per  cent.  The  Company  insures  only  sound  and  healthy  lives,  and  does  no 
business  except  pure  life  and  endowment  assurance,  and  the  granting  of 
annuities.    Its  charter  is  perpetual. 


NEW  ENGLAND  MUTUAL  LIFE  INSURANCE  COMPANY, 

BOSTON. 

[Incorporated  April  1, 1835.   Commenced  businesa  February  1, 1844.1 

Benjamin  F.  Stevens,  President.  Secretary,  Joseph  M.  Gibbens. 

Walter  C.  Wright,  Actuary. 
Office,  No.  39  State  Street,  Boston. 

Detailed  Statement  op  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  6  per  cent.  Bonds  of  1881,    .      .  7  1580,335  qO  $640,000  00 
.«       "     5-20  Bonds,  p     »  ^  ^ 
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Stat6 ,  City  and  Town  Stocks,  Bonds  and  Loans : — 


Par  value. 

Market  value. 

State  of  Massachusetts  Stocks,  . 

.  ^124,172 

00 

$132,870  00 

State  of  New  Hampshire  Stocks, 

60,050 

00 

61,000  00 

State  of  Rhode  Island  Bonds, 

.  60,000 

00 

60,000  00 

State  of  Connecticut  Bonds, 

6,000 

00 

6,000  00 

City  of  Boston  Scrip,  ..... 

.  309,424 

00 

318,270  CO' 

City  of  Roxbury  (now  Boston)  Scrip,* 

60,000 

00 

61,800  00 

City  of  Chelsea  Scrip, .       .      4       .  . 

.  50,000 

00 

50,000  00 

City  of  Lawrence  Loan,  .... 

.  39,000 

00 

39,000  00 

City  of  Charlestown  Water  Loan, 

.  47,717 

00 

50,000  00 

City  of  Lynn  Loan,  

.  50,000 

00 

50,000  00 

Town  of  Dorchester  Loan,  .... 

.  32,000 

00 

32,000  00 

Town  of  Charlestown  Loan, 

70,000 

00 

70,000  00 

Town  of  Maiden  Loan,  .... 

20,000 

00 

20,000  00 

Town  of  Rockport  Loan,  .... 

25,000 

00 

25,000  00 

City  of  Albany  (N.  Y.,)  Scrip,  . 

48,550 

00 

49,000  00  • 

City  of  Portland  (Me.,)  Scrip,  . 

7,000 

00 

6,650  00 

City  of  Nashua  (N.  IL,)  Scrip,  . 

15,000 

00 

15,000  00 

City  of  New  York  Scrip,  .... 

6,755 

00 

7,000  00 

City  of  Hartford  (Ct.,)  Scrip, 

20,000 

00 

20,000  00 

City  of  Chicago  (III.,)  Sewerage  Loan, 

.  70,350 

00 

75,000  00 

$1,121,018  00  $1,148,590  00 

National  Bank  Stocks  : — 

Parval.  Market  val.  Market 
per  share,  per  share.  value. 


240  shares  National  Eagle  Bank,  Boston,  . 

$100 

$118 

$28,300  00 

120 

li 

State  National  Bank,  Boston, 

100 

110 

13,200  00 

320 

(( 

Tremont  National  Bank,  Boston, 

.  100 

122 

39,040  00 

72 

11 

Atlantic  National  Bank,  Boston, 

100 

125 

9,000  00 

219 

u 

Bay  State  National  Bank,  Lawrence,  . 

75 

90 

19,710  00 

91 

n 

Merchants'  National  Bank,  Boston, 

100 

116 

10,550  00 

333 

u 

Boston  National  Bank,  Boston,  . 

100 

115 

38,295  00 

100 

a 

Nat'l  Hide  and  Leather  Bank,  Boston, 

100 

9,550  00 

100 

u 

•  National  Revere  Bank,  Boston,  . 

100 

137 

13,700  00 

100 

(( 

Continental  National  Bank,  Boston,  . 

100 

110 

11,000  00 

50 

(( 

First  National  Bank  of  Cambridge, 

100 

125 

6,250  00 

79 

<( 

National  City  Bank,  Lynn, 

100 

125 

9,875  00 

21 

u 

Massachusetts  National  Bank,  Boston, 

250 

3121 

6,562  GO 

$215,038  00 

Railroad  Stocks  and  Bonds : — 

130  shares  Boston  and  Maine  Railroad,      .       .    $100     $133  $17,290  00 

100    "     Boston  and  Providence  Railroad,       .     100      133    13,300  00 

Amount  carried  forward,     .       .       .       ....    $30,590  00 


I 

I 
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Par  val. 
per  share. 

Market  val.  Market 
per  share.  value. 

Amount  brought  foricard,      .       .       .  . 

• 

• 

$30,590  00 

120  shares  Fitchburg  Railroad,  .... 

$100 

$132 

lo,840  00 

180  " 

Itutlanu  ana  iJurlington  K.  K.,  (pret.,J 

100 

80 

14,400  00 

407  " 

Boston  and  Albany  Railroad, 

1/17 

147 

P  Q  n  1  A    A  A 
DO,0i'J  UO 

300  « 

Philadelphia,  Wilmington  and  Balti- 

more Railroad,  .... 

50 

53 

1  K  r\t\f\  AA 

15,900  00 

500  " 

Connecticut  and  Passumpsic  Railroad, 

100 

92 

A  r*  r\f\f\    f\ i\ 

46,000  00 

100  " 

New  York  and  New  Haven  Railroad, . 

1  AA 

1      TAA  AA 

lo,<UU  (JO 

110  « 

Michigan  Central  Railroad, 

1  AA 
lOU 

llo 

1 o  n  ^ A  AA 

12,0o0  00 

500  " 

Ogdensburg  and  Lake  Champlain  Rail- 

road, ...... 

1  AA 

07 

OO  KAA  AA 

oo,oOO  00 

200  " 

Pittsburg  and  Fort  Wayne  Railroad,  . 

100 

114 

22,800  00 

$25,000  Western  Railroad  Bonds, 

100 

98^ 

24,62o  00 

$155,000  Philadelphia,  Wilmington  and  Baltimore 

Railroad  Bonds,  

100 

95 

147,250  00 

$150,000  Eastern  Railroad  Bonds, 

100 

96 

144,000  00 

$18,000  Chicago,  Burlington  and  Quincy  Railroad 

100 

100 

18,000  00 

$35,000  Boston,  Concord  and  Montreal  Railroad 

•  Bonds, 

100 

95 

33,250  00 

$641,154  00 

Other  Corporate  Stocks : — 
34  shares  Boston  Gas-Light  Company,       .       .    $500     $810  $27,540  00 
5     "     Dwight  Manufacturing  Company,        .  1,000       600      3,000  00 
5    "     Massachusetts  Cotton  Mills,  .      .      .  1,000    1,025      5,125  00 

$35,665  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.  Loaned  thereon. 

United  States  Stocks,  $100,000  00  $97,200  00 

Boston  Gas-Light  Company's  Stock,    .       .       .      25,000  00  17,000  00 

Railroad  and  Bank  Stocks  and  City  Bonds,        .      30,000  00  23,900  00 


$155,000  00  $138,100  00 

Debts,  Claims  and  Demands  owing  the  Company : — 
Cash  balances  due  from  agents  in  settlement  of  their  yearly  ac- 
counts,  $7,326  52 

Other  Assets  and  Property  owned  by  the  Company : — 
Present  cash  value  of  future  renewal  commissions  of  2|  per  cent, 
purchased,  which  being  at  present  unrealized,  is  excluded  in 
determining  the  surplus  of  December,  1868, .       .       .       .  $111,033  81 
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Summary  op  Assets,  December  31, 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,  .... 
Loans  on  mortgage  of  real  estate,  (first  liens,)* 
United  States  stocks  and  securities, 
State,  city  and  town  stocks,  bonds  and  loans. 

National  bank  stocks,  

Kailroad  stocks  and  bonds,  .... 
Other  corporate  stocks,  .... 
Cash  loans  on  collateral  security, 
Loans  or  advances  to  policy-holders,  secured  by 

the  policy,  

Cash  on  hand  in  the  office  of  the  Company, 
Cash  deposited  in  the  Third  National  Bank, 
Cash  deposited  in  the  Merchants*  National  Bank, 
Net  amount  of  premiums  falling  due  within  the 

year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  . 
Deferred  premiums  (balance  of  annual  premiums 

payable  in  instalments,)  

Premium  notes,  on  account  of  policies  still  in  force, 

$2,148,129.12  ;  interest  due  or  accrued  thereon. 
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Debts,  claims  and  demands  owing  the  Company, 

Rents  due  and  not  paid,  

Interest  (not  included  above,)  accrued  but  not  due. 
All  other  assets  and  property,      .  $111,033.81 
Gross  present  Assets,  


$514,167 

66 

903,020 

00 

00 

00 

00 

641,154 

00 

00 

138,100 

00 

6,800 

00 

780 

27 

Q7 

571 

07 

623,371 

00 

107,418 

14 

2,182,747 

34 

7,326 

52 

5,934 

71 

'5,000  00 


.$7,376,229  63 


Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid,       .  $3,000  00 

Losses  and  claims  adjusted  but  not  yet  due,        .  29,500  00 

Claims  for  loss  disputed  or  resisted,  .  .  .  5,000  00 
Computed  premium  reserve,  or  net  present  value 

of  all  existing  policies  and  obligations  of  the 

Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent ,)   6,154,285  78 

All  unpaid  percentages,  dividends  or  bonuses  on 

distribution  of  surplus  or  as  p'rofits,  .       .       .  1,094,129  08 

Gross  present  Liabilities,     ....   7,285,914  86 


Surplus,  $90,314  82 

•  Value  of  lands  mortgaged,  without  buUdings,  $1,328,444  00 

Value  of  buildings  tbereon,   720,222  00 


Total  yalue  of  mortgaged  premises, 
Amount  of  insurance  held  as  collateral. 


$2,048,666  00 
628,900  00 
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Remarks. — The  table  of  life  premiums  in  use  by  the  foregoing  Company 
was  made  in  1844,  and  was  the  result  of  a  comparison  of  various  tables.  All 
other  tables  of  premiums  in  use  by  the  Company  were  calculated  from  the 
Actuaries'  rate  of  mortality,  with  interest  at  four  per  cent.  Its  business  is 
conducted  on  the  mutual  plan.  Surplus  is  distributed  annually,  January  1st, 
at  this  time, — amounts  credited  in  payment  of  premiums  as  they  fall  due. 
Surplus  is  divided  on  the  basis  of  contribution  to  surplus,  under  the  statute  of 
February  16,  1866.  Dividends  are  paid  or  applied  as  the  premiums  fall  due, 
or  in  liquidation  of  notes  given  for  premiums,  if  such  are  outstanding,  or  by 
addition  to  the  policies.  The  largest  percentage  of  the  annual  premium 
allowed  to  be  taken  in  notes,  or  to  remain  on  credit,  does  not  exceed  50  per 
cent.,  and  is  generally  40  per  cent.  The  amount  of  premium-note  or  other 
credit  on  any  policy,  is  never  allowed  to  exceed  its  net  present  value.  Actu- 
aries', four  per  cent.  The  Company  insures  all  lives  on  which  an  equitable 
rate  of  premium  can  be  adjusted.  It  does  no  business  except  pure  life  and 
endowment  assurance,  and  the  granting  of  annuities.    Its  charter  is  perpetual. 


STATE  MUTUAL  LIFE  ASSURANCE  COMPANY,  WORCESTER. 

[Incorporated  March  16, 1844.   Commenced  basiness  June  1,  1845.] 

Isaac  Davis,  President.  Secretary,  Clarendon  Harris. 


Office,  No.  98  Main  Street,  Worcester. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  5  per  cent.  Bonds,        .       .      .      $5,000  00  $5,400  00 

«       "     5-20  Bonds,                                  220,000  00  237,650  00 

"       «     Bonds  of  1881,     ....      35,000  00  38,800  00 


$260,000  00  $281,850  00 
State,  City  and  Town  Stocks,  Bonds  and  Loans : — 

Par  value. 

State  of  Massachusetts  Note,   $50,000  00 

State  of  Maine  Bonds,   1,000  00 

State  of  New  Hampshire  Bonds, .  '   21,000  00 

City  of  Portland  (Me.,)  Bonds,   10,000  00 

City  of  Worcester  Bonds  and  Notes,   187,000  00 

Town  of  Hudson  Note,       .       .   5,000  00 

Town  of  Southborough  Note,   10,000  00 

Town  of  Boylston  Note,      .       .       .   2,000  00 

Town  of  Amherst  Note,   5,000  00 

Town  of  Oxford  Note,   1,000  00 


$292,000  00 
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National  Bank  Stocks : — 


Parval.  Market  val.  Market 
per  share,  per  share.  value. 


60  shares 

iHiiiDury^  iiauonai  ijanK,  i>iiiiDury,  . 

*1  AA 

*1  1  A 

O/?  RflA  AA 

TO 
t  a 

u 

Grafton  National  Bank,  Orafionj  . 

1  AA 

1  AA 

7  QAA  ^A 

OU 

u 

Leicester  National  Sank,  Leicester,  . 

1  AA 

1 1  o 

AAA  AA 

OA 

(( 

Northborough  Nat'l  Bank,  Northboro', 

1  AA 

1  1  A 

0  OAA  AA 

Af\ 
4U 

(( 

City  National  Bank,  Worcester,  . 

1  AA 

K  AAA  AA 

or: 

(( 

Central  National  Bank,  Worcester, 

1  AA 

1  OA 

Q  AAA  AA 
o,UUU  UU 

10/ 

Quinsigamond  Nat'l  Bank,  AVorcester, 

1  AA 

110 

OA  QjI  t  AA 

^u,yii  UU 

1  1  Q 

(( 

Howard  National  Bank,  Boston,  i  . 

1  AA 

1  AA 

1  1  QAA  AA 
ll,oUU  UU 

KA 

(; 

W^ebster  National  Bank,  Boston, 

1  AA 

1  AQ 

f^  A  PIA  AA 
0,^i  OU  UU 

i  0 

(( 

Hide  and  Leather  Nat'l  Bank,  Boston, 

1  AA 

7 1 0^  AA 
/,1J0  UU 

50 

U 

Bepublic  National  Bank,  Boston,  . 

1  AA 

1  or; 
1-0 

ft  O^A  AA 
D,JOU  UU 

50 

i( 

First  National  Bank,  Boston, 

100 

162 

8,100  00 

100 

(( 

Continental  National  Bank,  Boston,  . 

100 

115 

11,500  00 

67 

(( 

Shawmut  National  Bank,  Boston, 

100 

104 

6,968  00 

45 

(( 

Kevere  National  Bank,  Boston,  . 

100 

120 

5,400  00 

40 

(( 

Eliot  National  Bank,  Boston, 

100 

110 

4,400  00 

45 

(C 

Atlantic  National  Bank,  Boston, 

100 

115 

5,175  00 

100 

u 

Third  National  Bank,  Springfield, 

100 

110 

11,000  00 

4 

i( 

Miller's  River  National  Bank,  Athol,  . 

100 

110 

440  00 

^134,352  00 

Railroad  Stocks  and  .Bonds : — 
Norwich  and  Worcester  Railroad  Bonds,    .      .     -         -       $9,558  50 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans: — 

Par  value.  Loaned  thereon. 

70  shares  Worcester  National  Bank,   .      .      .      $7,000  00  $6,500  00 

Norwich  and  Worcester  Railroad  Bonds,     .       .              -  500  00 

United  States  Bonds,                                                 -  1,500  00 

$8,500  00 

Other  Cash  Loans : — 
Loans  with  personal  securities — principal  and  two  or  more 
sureties,  $20,675  00 


Summary  of  Assets,  December  31,  1868. 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,  $28,300  00 

Loans  on  mortgage  of  real  estate,  (first  liens,)*   .      78,825  00 

Amount  carried  forward^     ....  $107,125  00 

*  Value  of  lands  mortgaged,  without  buildings,  •     S74,605  00 

Value  of  buildings  thereon,   75,465  00 


Total  value  of  mortgaged  premises, 
Amount  of  insurance  held  as  collateral, 


$160,070  00 
52,150  00 
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Amowit  hrouglit  forward^ 

United  States  stocks  and  securities, 

State,  city  and  town  stocks,  bonds  and  loans, 

National  bank  stocks,  

Railroad  stocks  and  bonds,  .... 

Cash  loans  on  collateral  security, 

Other  cash  loans,  

Cash  deposited  in  the  Quinsigamond  National 
Bank,  of  Worcester,  

Net  amount  of  premiums  falling  due  "within  the 
year,  on  policies  still  in  force,  in  the  hands  of 
agents,  or  unpaid  and  in  process  of  collection,  . 

Deferred  premiums  (balance  of  annual  premiums 
payable  in  instalments,)  

Premium  notes,  on  account  of  policies  still  in  force, 
^20,640.05 ;  Interest  due  or  accrued  thereon, 
$619.20,  

Interest  (not  included  above,)  accrued  but  not  due. 
Gross  present  Assets,  


^107,125 

00 

281,850 

00 

292,000 

00 

134,352 

00 

9,558 

50 

8,500 

00 

20,675 

00 

12,376 

35 

13,989  74 
4,151  98 


21,259  25 
3,800  00 


,637  82 


Liabilities. 

Adjusted  losses  and  claims  due  and  unpaid, . 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,  

Claims  for  loss  disputed  or  resisted, 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner 
(Actuaries',  4  per  cent.,)  

All  unpaid  percentages,  dividends  or  bonuses,  on 
distribution  of  surplus  or  as  profits,  . 

State  and  local  taxes,  due  or  accrued,  . 

Gross  present  Liabilities,  .... 


15,000  00 

15,000  00 
3,000  00 


820,521  60 

30,177  66 
247  63 


873,946  89 


Surplus,      .       .       .  $35,690  93 


Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
aie  based  on  the  Carlisle  table  of  mortality,  increased  by  interest  at  4^  per 
cent.  Its  business  is  conducted  on  the  purely  mutual  plan.  Surplus  is  dis- 
tributed on  the  1st  of  June,  each  year,  on  the  contribution  plan.  Dividends 
are  paid  or  applied  at  the  next  annual  payment  of  premium.  The  largest 
percentage  of  the  annual  premium  allowed  to  be  taken  in  notes,  or  to  remain 
on  credit,  was  forty  per  cent,  on  new  business  for  the  year  1867, — not  any 
now.  The  premium  notes  are  payable  every  third  year.  The  Company 
does  not  intentionally  insure  any  except  sound  and  healthy  lives.  It  does  no 
business  except  pure  life  and  endowment  assurance,  and  the  granting  of 
annuities.    Its  charter  is  unlimited. 
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LIFE  INSURANCE  COMPANIES      [Dec.  31, 


DETAILED  STATEMENTS  OF  ASSETS  AND  LIABILITIES. 


^TNA  LIFE  INSURANCE  COMPANY,  HARTFORD,  CONN. 

[Incorporated  in  1820.    Commenced  business  in  1850.] 

Eliphalet  a.  Bulkeley,  President.         Secretary,  Thomas  O.  Enders. 
H.  W.  St.  John,  Actuanj. 
Office,  No.  228  Main  Street,  Hartford,  Conn. 
Attorney  to  accept  service,  D wight  Chester,  Newton. 

Detailed  Statement  of  Assets. 


United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 


United  States  Registered  5-20  Bonds, . 

.  $140,500  00 

$151,740  00 

*'        "     5-20  Coupon  Bonds, 

.     182,250  00 

196,830  00 

"        "     G  per  cent.  Bonds  of  1881,  . 

10,000  00 

11,450  00 

$332,750  00  $300,020  00 

State,  County,  City  and  Town  Stocks,  Bonds 

and  Loans: — 

State  of  Virginia  Bonds,  .... 

.    $30,000  00 

$17,100  00 

State  of  Tennessee  Bonds,  .... 

.      20,000  00 

18,005  00 

Cook  County  (111 ,)  Bonds,  .... 

25,000  00 

25,000  00 

Macoupin  County  (111-,)  Bonds,  . 

50,000  00 

50,000  00 

Morgan  and  Ogle  County  (111.,)  Bonds, 

8,000  00 

8,000  00 

Morgan  County  (111 ,)  Bonds, 

.      28,000  00 

28,000  00 

City  of  Chicago  (111 ,)  Water  Loan  Bonds,  . 

50,000  00 

50,000  00 

City  of  Grand  Rapids  (Mich.,)  Bonds, 

24,000  00 

21,831  83 

City  of  Springfield  (111 ,)  Bonds, 

99,500  00 

99,500  00 

City  of  Peoria  (111.,)  Bonds, 

58,000  00 

58,000  00  . 

City  of  Ottawa  (111.,)  Bonds, 

15,000  00 

15,000  00 

City  of  Toledo  (Ohio,)  Bonds,  . 

8,000  00 

8,000  00 

City  of  Springfield  (111.,)  Water  Bonds,  . 

50,000  00 

50,000  00 

City  of  Hartford  (Conn.,)  Bonds, 

10,000  00 

10,000  00 

City  of  Fort  Wayne  (Ind.,)  Bonds, 

40,000  00 

32,000  00 

Town  of  West  Hartford  (Conn.,)  Bonds,  . 

15,000  *00 

15,000  00 

Amounts  carr  ied  forward, 

.  1536,500  00 

$505,436  83 
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Par  value.  Market  value. 

Amounts  brougJit  forward,     ....  $536,500  00  $505,430  83 

Town  of  Hartford  (Conn.,)  Bonds,     .       .       .      29,000  00  29,000  00 

Town  of  Danbury  (Conn.,)  Bonds,     .       .       .      19,000/00  19,000  00 


$584,500  00  $553,436  83 

State  and  National  Bank  Stocks: — 

Par  val.  Market  val.  Market 
per  share,  per  share.  value. 


235  shares  Connecticut  River  J3anklng  Company, 


Hartford,  Ct.,  

$50 

$75 

$17,625  00 

300  " 

Mercantile  National  B'k,  Hartford,  Ct., 

100 

113J-  33,900  00 

500  " 

City  National  Bank,  Hartford,  Ct.,  . 

100 

108 

54,000  00 

iiartioru  i\ationai  i>  k,  iiariioiu, 

142 

99,258  00 

688  " 

First  National  Bank,  Hartford,  Ct.,  . 

100 

140 

96,320  00 

1,552 

Nat'l  Exchange  Bank,  Hartford,  Ct.,  . 

50 

60 

93,120  00 

1,606  " 

American  Nat'l  Bank,  Hartford,  Ct.,  . 

50 

60 

96,360  00 

645  " 

Charter  Oak  Nat'l  B'k,  Hartford,  Ct., 

100 

125 

80,625  00 

670  " 

iEtna  National  Bank,  Hartford,  Ct.,  . 

100 

120 

80,400  00 

807  " 

Farmers'  and  Mechanics'  National  B'k, 

Hartford,  Ct.,  

100 

127 

102,489  00 

805  « 

Phoenix  National  Bank,  Hartford,  Ct., 

100 

133 

107,005  00 

90  " 

Suffield  National  Bank,  Sufiield,  Ct.,  . 

100 

115 

10,350  00 

125  " 

New  Britain  National  Bank,  New 

100 

115 

14,375  00 

70  " 

Hartford  Trust  Company,  Hartford,  Ct., 

100 

100 

7,000  00 

$892,887  00 

Railroad  Stocks  and  Bonds : — 

$50,000  Indiana  and  Cincinnati  Railroad  Bonds, 

$100 

$95 

$17,380  00 

$26,000 

Cleveland,  Painesville  and  Ashtabula 

Railroad  Bonds,  

100 

100 

26,000  00 

$15,500  Dayton  and  ^lichigan  Railroad  Bonds,  . 

100 

90 

13,950  00 

$1,000  Little  Miami  Railroad  Bonds,  . 

100 

89 

890  00 

$4,000  N 

ew  York  Central  Railroad  Bonds,  . 

100 

95 

3,810  00 

$50,000  Columbus  and  Indiana  Railroad  Bonds,  . 

100 

100 

50,000  00 

$22,000  Southern  Illinois  Railroad  Bonds,  . 

100 

100 

20,000  00 

$16,000  Des  Moines  Valley  Railroad  Bonds, 

100 

100 

16,000  00 

$30,000  Union  I'acific  Railroad  Bonds, 

100 

102 

30,090  00 

$8,000  Indiana  Central  Railroad  Bonds, 

100 

100 

8,000  00 

$5,000  Cleveland  and  Pittsburg  Railroad  Bonds, 

100 

95 

4,747  50 

368  shares  Connecticut  River  Railroad, 

100 

133 

48,944  00 

458  " 

Hartford  and  New  Haven  Railroad,  . 

100 

215 

98,470  00 

$368,881  50 


Other  Corporate  Stocks  : — 
63  shares  .a:tna  Fire  Insurance  Company,  .      .   $100     $200  $12,600  00 
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Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaoed  thereon. 


100  shares  Willimantic  Linen  Company,  . 

$3,000  00  ^ 

10 

i( 

Chanter  Oak  National  Bank,  . 

1,250  00  j 

-  $12,687  70 

40 

u 

^tna  Fire  Insurance  Company, 

8,000  00  J 

1,200 

i( 

Willimantic  Linen  Company,  . 

36,000  00  ^ 

76 

^tna  Fire  Insurance  Company, 

15,200  00 

-    63,096  59 

50 

(( 

Hartford  Carpet  Company, 

13,250  00  J 

40 

it 

Putnam  Fire  Insurance  Company,  . 

4,000  00 

3,500  CO 

1,200 

it 

Willimantic  Linen  Company,  . 

36,000  00 

30,000  00 

88 

u 

jEtna  Fire  Insurance  Company, 

17,600  001 

31 

11 

Phoenix  Fire  Insurance  Company,  . 

6,293  00 

58 

il 

Suffield  National  Bank,  . 

6,670  00 

.  29,630  00 

25 

u 

National  Exchange  Bank,  . 

1,500  00 

8 

(( 

City  Fire  Insurance  Company, 

1,200  00 

1 

10 

(( 

Connecticut  Fire  Insurance  Co., 

1,200  00. 

1 

135 

11 

iEtna  Fire  Insurance  Company, 

27,000  00  j 

) 

125 

11 

National  Exchange  Bank, 

7,500  00 ; 

>■    35,724  00 

33 

u 

iEtna  Fire  Insurance  Company, 

6,600  00 : 

> 

20 

u 

iEtna  Fire  Insurance  Company, 

4,000  00  ^ 

-     5,280  00 

13 

it 

City  Fire  Insurance  Company, 

1,950  00 

13 

a 

Excelsior  Life  Insurance  Company, . 

1,300  00  > 

> 

15 

i( 

City  Fire  Insurance  Company, 

2,250  00 

4,279  31 

10 

u 

Putnam  Fire  Insurance  Company,  . 

1,000  00  > 

Mortgage 

assigned  as  collateral,  .... 

2,000  00 

1,700  00 

$40,000  City  of  Evansville  (Ind.,)  Bonds,  . 

40,000  00 

29,245  42 

5  shares  iEtna  Fire  Insurance  Company,  . 

1,000  00 

900  00 

25  " 

Continental  Life  Insurance  Company,  . 

500  00 

420  00 

20  " 

Charter  Oak  Fire  Insurance  Company, 

1,500  00 

1     2,500  00 

20  " 

North  American  Fire  Insurance  Co.,  . 

2,500  00 

5  « 

Connecticut  River  Banking  Company, . 

375  00 

280  00 

50  " 

Connecticut  General  Life  Ins.  Co., 

2,500  00 

280  00 

$253,138  00 

$219,523  02 

Other  Cash  Loans : — 
Promissory  notes  for  money  loaned,  amply  secured  by  endorse- 
ment,  $27,454  00 


Debts,  Claims  and  Demands  owing  the  Company  : — 
Notes  taken  for  cash  premiums  in  part,  policies  as  collateral,    .     $7,945  38 


Other  Assets  and  Property  owned  by  the  Company : — 

Stockholders'  notes,  $47,232  ' 

Office  furniture,  safes,  &c.,  $12,842  10 
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bonds  and 


Summary  of  Assets,  December  31,  18G8. 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,  . 
Loans  on  mortgage  of  real  estate,* 
United  States  stocks  and  securities. 
State,  county,  city  and  town  stocks, 

loans,  

State  and  National  bank  stocks,  . 
Railroad  stocks  and  bonds,  .    ^  . 
Other  corporate  stocks, 
Cash  loans  on  collateral  security, 
Other  cash  loans. 

Cash  on  hand  in  the  office  of  the  Company, 
Cash  deposited  in  the  iEtna  National  Bank, 
Cash  deposited  in  the  Connecticut  River  Bank, 
Cash  deposited  in  the  Hartford  Trust  Company, 
Net  amount  of  premiums  falling  due  within  the 

year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  . 
Deferred  premiums  (Jbalance  of  annual  premium 

payable  in  instalments,)  ..... 
Premium  notes  on  account  of  policies  still  in  force, 
Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies,  

Debts,  claims  and  demands  owing  the  Company,  . 
Interest  (not  included  above,)  accrued  but  not  due, 
All  other  assets  and  property,  .... 
Gross  present  Assets,  

Liabilities. 
Adjusted  losses  and  claims  due  and  unpaid, . 
Losses  and  claims  adjusted  but  not  yet  due, 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,  

Claims  for  loss  disputed  or  resisted, 
Cash  dividends  to  stockholders,  declared  and  un- 
paid,   

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,)  .... 


00 

Oa 

00 

oo 

QQO  QQ7 

00 

368,881 

50 

00 

219,523 

02 

27,454 

00 

1,479 

13 

970  000 

00 

39,271 

65 

64,503 

93 

576  829 

27 

208,678 

78 

5,425,573 

52 

119,346 

20 

7,945 

38 

33,848 

53 

12,842  10 


$10,422,626  43 


1262,100  00 


150  00 


8,467,274  20 


Amounts  carried  forward^ 


$8,729,524  20  $10,422,626  43 


*  Value  of  lands  mortgaged,  without  buildings,  $2,534,802  35 

Value  of  buildings  thereon,   373,820  00 


Total  Talue  of  mortgaged  premises,  $2,908,622  35 

Amount  of  insurance  held  as  collateral,   126,000  00 

Amount  of  prior  incumbrance,  f         8,000  0& 
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Amounts  brought  fortvard,     .       .       .       ^8,729,524  20^10,422,626  43 
All  other  unpaid  percentages,  dividends,  or  bo- 
nuses, on  distribution  of  surplus  or  as  profits, 
whether  to  stockholders  or  policy-holders,        .    44,282  27 
Gross  present  Liabilities  except  Guarantee 
Capital,    8,773,806  47 

Surplus  as  regards  Policy-holders,       ....      $1,648,819  96 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Carlisle  table  of  mortality,  with  interest  at  five  per  cent,  for 
non-participating  tables,  and  from  four  to  four  and  one-half  per  cent,  for  par- 
ticipating tables.  Its  business  is  conducted  on  the  mixed  plan.  Surplus  is 
distributed  March  first,  each  year.  Surplus  has  been  heretofore  divided  to 
the  assured  by  a  percentage  on  premiums.  Dividends  to  the  assured  are  paid 
or  applied  in  payment  of  premiums, — on  ordinary  life  policies,  two  years  from 
date  of  policy,  and  annually ;  on  other  policies,  four  years  from  date  and 
annually,  except  on  non-forfeiture  cash  policies,  on  which  dividends  are  paid 
annually  after  the  first  year.  The  maximum  rate  of  interest  or  dividends 
which  the  stockholders  may  receive  on  the  guarantee  capital  by  law  or  by  the 
charter  of  the  Company  is  not  specified.  What  further  share  or  percentage  of 
profits  or  surplus^  or  of  premium  or  other  receipts,  may  the  stockholders  receive 
by  law  or  by  the  Company's  charter  ?  "  ^Jone."  The  largest  percentage  of 
the  annual  premium  allowed  to  be  taken  in  notes,  or  to  remain  on  credit,  is 
fifty  per  cent.  It  is  not  intended  that  the  amount  of  premium-note  or  other 
credit  on  any  policy  should  ever  be  allowed  to  exceed  its  net  present  value, 
Actuaries',  four  per  cent.  The  Company  does  not  intend  to  insure  any 
except  sound  and  healthy  lives.  It  does  no  business  except  pure  life  and 
endowment  assurance,  and  the  granting  of  annuities.    Its  charter  is  perpetual. 


AMERICAN  POPULAR  LIFE  INSURANCE  COMPANY,  NEW 

YORK. 

[Incorporated  May,  1866.   Commenced  business  June  14, 1866.] 

Benjamin  F.  Bancroft,  President.        Secretary,  Frederic  Shonnard. 
John  Paterson,  Actuary. 
Office,  Nos.  419  and  421  Broadway,  New  York. 
Attorney  to  accept  service,  William  E.  Sheldon,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  Talue 

United  States  5-20  Bonds  of  1862  and  1865,       .  |107,000  00  $116,228  75 
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State  Stocks  and  Bonds : — 
State  of  New  York  7  per  cent.  Bonds, 


Par  value.      Market  value. 

$7,000  00      $7,542  50 


Debts,  Claims  and  Demands  owing  the  Company : — 

Accrued  rents,  

Bills  receivable,  (not  specifically  described,)       .  $8,358.48 

Other  Assets  and  Property  owned  by  the  Company  : — 

Revenue  and  postage  stamps,  

Furniture  in  office  and  branch  offices,  

Electrotypes,  stationery  and  printed  matter  on  hand  and  in 

hands  of  agents,  and  copyrights,  at  cost,  .       .  $7,500 


$668  33 


$227  00 


$3,643  40 


Summary  of  Assets,  December  31,  1868. 
United  States  stocks  and  securities,     .       .       .  $116,228  75 

State  stocks  and  bonds,   7,542  50 

Cash  on  hand  in  the  office  of  the  Company,        .  1,111  72 

Cash  deposited  in  the  Nat'l  Bank  of  Salem,  N.  Y.,  3,047  87 

Cash  deposited  in  the  Nat'l  Trust  Co.  of  New  York,  5,854  35 
Net  amount  of  premiums  falling  due  within  the 

year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  .  78,728  23 
Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)   34,896  74 

Net  present  value  of  re-insurance  policies  taken 

out  in  other  Companies,   3,827  83 

Debts,  claims  and  demands  owing  the  Company, .  668  33 

Interest  (not  included  above,)  due  and  not  paid,  323  05 

All  other  assets  and  property,     ....  3,643  40 

Gross  present  Assets,    $255,872  77 

Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid,      .  $1»,000  00 

Losses  and  claims  adjusted,  but  not  yet  due,       .  1,000  00 
Claimed,  reported  and  supposed  losses,  not  yet  , 

adjusted,   2,087  00 

Claims  for  loss  disputed  or  resisted,     .       .       .  6,000  00 
Computed  premium  reserve,  or  net  present  value 

of  all  existing  policies  and  obligations  of  the 

Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,)   215,700  60 

Special  premium  reserve  for  return  endowment 

policies,   6,000  00 

Gross  present  Liabilities  except  Guarantee 

Capital,     231,787  60 

Surplus  as  regards  Policy-holders,  $24,085  17 
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Eemarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  Farr's  English  Life  Table  No.  3,  for  Males,  with  interest  at  — 
per  cent.,  (rate  not  staled.)  The  plan  on  which  its  business  is  conducted  is 
the  "joint-stock, — yet  makes  bonuses,  dividends,  returns,  &c.,  as  they  may  be 
called."  Surplus  is  distributed  "  in  advance ;  when  the  premiums  with  the 
interest  earned  equal  assurance ;  and  when  assurance  is  due."  Surplus  is 
divided  to  the  assured  on  the  basis  of  "  contribution  to  surplus,  but  not  by  the 
so-called  '  Contribution  plan.'  "  The  mode  of  paying  or  applying  dividends 
is  "  optional  with  the  assured,  if  sound."  The  maximum  rate  of  interest  or 
dividends  which  the  stockholders  may  receive  on  the  "investment"  capital, 
and  what  further  share  or  percentage  of  profits  or  surplus,  or  of  premium  or 
other  receipts  they  may  receive,  are  not  defined  by  law  or  the  Company's 
charter,  "  any  more  than  in  any  joint-stock  business."  The  largest  percentage 
of  the  annual  premium  allowed  to  be  taken  in  notes,  or  to  remain  on  credit, 
is  "  none  except  bankable  paper."  The  premium-note  or  other  credit  on  any 
policy  is  never  allowed  to  exceed  its  net  present  value,  Actuaries',  four  per 
cent,  "unless  bankable,  and  seldom  at  all."  Does  the  Company  insure  any 
except  sound  and  healthy  lives  ?  "  Doubtless  some,  unintentionally,  as  in  all 
companies.  Those  known  to  be  so  are  charged  rates  which  make  them  sound 
risks."  The  Company  does  no  other  business  except  pure  life  and  endowment 
assurance,  and  the  granting  of  annuities.    Its  charter  is  unlimited. 


AMICABLE  MUTUAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  October  17, 1868.   Commenced  business  March  16, 1869.] 
Joseph  Hoxie,  President.  Secretary,  James  F.  R.  Hadden. 

Office,  No.  516  Broadway,  New  York. 
Attorney  to  accept  service,  -George  A.  Sawyer,  Boston. 

Petailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  Talue.    Actual  cost  yal. 

United  States  6  per  cent.  Currency  Bonds,  issued 

to  Sioux  City  and  Pacific  Railroad  Company,  .  $100,000  00  $103,822  26 

Summary  of  Assets,  March  15,  1869. 
United  States  stocks  and  securities,     .       .       .  $103,822  26 
Cash  deposited  in  the  Chatham  National  Bank,  .      26,177  71 

Gross  present  Assets,   $130,000  00 

Remarks. — This  is  a  new  Company,  and  the  statement  exhibits  its  con- 
dition March  15,  1869,  after  its  capital  had  been  paid  in,  but  before  it  had 
commenced  business. 
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ANCHOR  LIFE  INSURANCE  COMPANY,  JERSEY  CITY,  N.  J. 

[Incorporated  February  13,  1866.   Commenced  Life  business  June  1, 1868.] 

Edmund  C.  Fisher,  President.  Secretary,  John  B.  Church,  Jr. 

Office,  No.  1  Exchange  Place,  Jersey  City,  N.  J. 
Attorney  to  accept  service,  Daniel  W.  Sanborn,  Boston. 

Summary  of  Assets,  December  31,  1868. 
Net  amount  of  premiums  falling  due  within  the 

year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  .      $6,163  94 
Deferred  premiums,  (balance  of  annual  premiums 

payable'in  instalments,)   6,797  52 

Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies,   756  29 


Gross  present  Assets  in  the  Life  Department,  $13,717  75 

Gross  present  Assets  in  the  Accident  Dep't,*  164,887  14 

Aggregate  amount  of  all  Assets,    .      .  $178,604 

Liabilities. 
Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,)   $19,528  45 


Gross  present  Liabilities  in  the  Life  Dep't,   .  $19,528  45 
Gross  present  Liabilities  in  the  Accident  De- 
partment,*   38,963  41 

Aggregate  amount  of  all  Liabilities,  ex- 
cept Guarantee  Capital,     .       .       .   58,491  86 

Surplus  as  regards  Policy-holders,  $120,113  03 


Remarks. — This  Company  was  incorporated  February  13,  1866,  under 
the  name  of  the  "  United  States  Casualty  Company,"  as  a  purely  Accident 
Company.  Its  name  was  changed,  April  7,  1868,  to  the  "  United  •  States 
Mutual  Life  and  Casualty  Insurance  Company,"  and  it  was  invested  with  the 
additional  power  to  insure  lives.  The  Life  Department  went  into  operation 
June  1,  1868.  On  the  17th  day  of  February,  1869,  the  name  of  the  Company 
was  changed  to  the  "  Anchor  Life  Insurance  Company,"  and  on  the  1st  day 
of  March  following,  the  Company  abandoned  its.  accident  business,  and  became 
a  purely  Life  Insurance  Company.  It  accordingly  appears  here  under  its  new 
name.  It  also  appears  among  the  Accident  Companies  under  the  name  of 
the  "  United  States  Mutual  Life  and  Casualty  Insurance  Company."    Its  net 


*  For  detailed  statement  of  Assets  and  Liabilities  in  the  Accident  Department,  see  United  States 
Mutual  Life  and  Casualty  Insurance  Company,  post,  under  Accident  Insurance  Companies. 
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or  mathematical  premiums  as  a  Life  Insurance  Company  are  based  on  the  Amer- 
ican table  of  mortality,  with  interest  at  five  per  cent.  Its  business  is  conducted 
on  the  mixed  plan.  No  distribution  of  surplus  has  been  made.  Surplus  will 
probably  be  divided  to  the  assured  on  the  1st  day  of  January,  each  year,  and 
on  the  basis  of  contribution  to.surplus.  Dividends  to  the  assured  will  be  paid 
or  applied  either  as  cash,  or  in  payment  of  premium,  or  in  additional  insur- 
ance. The  stockholders  may  receive  by  law  and  the  charter  of  the  Company 
six  per  cent,  interest  in  gold  on  the  guarantee  capital,  and  ten  per  cent,  of 
the  profits.  No  premium  notes  are  taken  or  premium  credit  given.  The 
Company  insures  only  sound  and  healthy  lives,  and  now  does  no  business 
except  pure  life  and  endowment  assurance,  and  the  granting  of  annuities.  Its 
charter  is  perpetual. 


ASBURY  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  December  30, 1867.   Commenced  business  April  8, 1868.] 

Lemuel  Bangs,  President.  Secretary,  George  Elliott. 

Emory  McClintock,  Actuary. 
Office,  No.  291  Broadway,  New  York. 
Attorney  to  accept  service,  Isaac  A.  Stiles,  Boston, 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  Bonds  of  1867,     .      .       .  ^135,000  00  $150,187  50 

Other  Assets  and  Property  owned  by  the  Company : — 

Bills  receivable,  taken  in  part  payment  for  premiums,      .      .  $4,415  29 

Office  furniture  and  fixtures,      .       .       ......  6,367  84 

Books  and  stationery  for  future  use,  estimated,    .  $2,950.50 

Revenue  stamps  on  hand,   50  00 

Value  of  lease  (worth  over  $11,000,)  '     .  5,000  00 


$15,833  18 


Summary  of  Assets,  December  31,  1868. 

United  States  stocks  and  securities,  .  .  .  $150,187  50 
Loans  or  advances  to  policy-holders,  secured  by 

the  policy,   8,199  13 

Cash  on  hand  in  the  office  of  the  Company,  .  59  67 
Cash  deposited  in  the  Shoe  and  Leather  National 

Bank,   558  79 


Amount  carried  forward^     ....  $159,005  09 
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Amount  brought  fortvard,  .  .  • .  .  $159,005  09 
Net  amount  of  premiums  falling  due  within  the 

year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  .  14,106  65 
Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)   20,023  04 

Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies,   427  08 

Interest  (not  included  above,)  accrued  but  not  due,  186  56 

All  other  assets  and  property,     ....      15,833  13 

Gross  present  Assets,   1209,581  55 

Liabilities. 
Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,)  159,934  24 

All  other  debts  and  obligations;  viz.,  saleries, 
office  and  incidental  expenses,  $759.80;  due  to 
agents  of  the  Company,  $1,338.71 ;  due  to 

others,  $1,133.72,   3,232  23 

Gross  present  Liabilities  except  Guarantee 

Capital,   —      63,166  47 


Surplus  as  regards  Policy-holders,  $146,415  08 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  Farr's  English  Life  Table  No.  3,  for  Males,  with  interest  at  five 
per  cent.  Its  business  is  conducted  on  the  tnixed  plan.  Surplus  is  distrib- 
uted annually,  on  the  first  of  January.  Surplus  is  divided  to  the  assured  by 
a  "  percentage  on  values."  Dividends  to  the  assured  are  paid  on  payment  of 
third  annual  premium,  and  applied  in  any  legitimate  way  desired  by  the  as- 
sured. The  maximum  rate  of  interest  or  dividends  which  the  stockholders 
may  receive  by  law  or  the  Company's  charter  on  the  guarantee  capital  is 
seven  per  cent.  They  may  also  receive  twenty  per  cent,  of  profits.  The 
largest  percentage  of  the  annual  premium  allowed  to  be  taken  in  notes,  or  to 
remain  on  credit,  is  33^  per  cent,  unless  by  special  agreement.  The  amount 
of  premium-note  or  other  credit  on  any  policy  is  not  allowed  at  any  time  to 
exceed  its  net  present  value,  Actuaries',  four  per  cent.  None  except  sound 
and  healthy  lives  are  insured,  and  no  business  is  done  except  pure  life  and 
endowment  assurance,  and  the  granting  of  annuities.  The  charter  is  per- 
petual. 
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ATLANTIC    MUTUAL   LIFE   INSURANCE  COMPANY, 
ALBANY,  N.  Y. 

[Incorporated  May  3,  1866.   Commenced  business  May  3, 1866.] 

Robert  H.  Pruyn,  President.  Secretary,  Louis  B.  Smith. 

D.  Parks  Fackler,  Consulting  Actuary. 
Office,  Nos.  65  and  67  State  Street,  Albany,  N.  F. 
Attorney  to  accept  service,  J.  C.  Clapp,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  Talue. 

United  States  5-20  Registered  Bonds  of '64  and '65,  $100,000  00  $107,000  00 

5-20  Registered  Bonds  of  1868,     .      10,000  00  10,700  00 

5-20  Coupon  Bonds  of  1865,  .       .       6,000  00  6,480  00 

10-40  Bonds  of  1864,    .       .       .      60,000  00  62,400  00 


$176,000  00  $186,580  00 

Summary  of  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*   .  $1,500  00 

United  States  stocks  and  securities,     .       .       .  186,580  00 
Loans  or  advances  to  .policy-holders,  secured  by 

the  policy,   5,927  26 

Cash  on  hand  in  the  office  of  the  Company,        .  676  12 

Cash  deposited  in  the  Hope  Bank,      .       .       .  23,296  49 

Cash  deposited  in  the  Branch  Bank  of  Montreal,  3,099  15 
Net  amount  of  premiums  falling  due  within  the 

year,  on  policies  still  in  force,,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  .  65,702  78 
Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)   21,390  33 

Premium  notes,  on  account  of  policies  still  in  force, 

$64,377  ;  Interest  accrued  thereon,  $1,931.31,  .  66,308  31 
Interest  (not  included  above,)  due  and  not  paid, 

$1,072.33  ;  accrued  but  not  due,  $2,861.25,     .  3,933  58 

Gross  present  Assets,   $378,414  02 

Liabilities. 
Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,)  $288,953  80 


Amounts  carried  forward,    ....  $288,953  80  $378,414  02 


*  Value  of  lands  mortgaged  including  buildings,  f 10,000. 
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Amounts  hronglit  forward,     ....  $288,953  80  $378,414  02 
All  unpaid  percentages,  dividends  or  bonuses,  on 
distribution  of  surplus  or  as  profits,  whether  to 

stockholders  or  policy-holders,  ....  13,280  42 
Gross  present  Liabilities  except  Guarantee 

Capital,    302,234  22 

Surplus  as  regards  Policy-holders,  $76,179  80 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Carlisle  rate  of  mortality,  -with  interest  at  five  per  cent,  for 
life,  and  four  per  cent,  for  endowment  tables.  Its  business  is  conducted  on 
the  mixed  plan.  Dividends  are  declared  annually,  on  the  contribution  plan.* 
The  maximum  rate  of  interest  or  dividends  which  the  stockholders  may  receive 
on  the  guarantee  capital,  by  law  or  the  Company's  charter,  is  seven  per  cent, 
interest.*  The  largest  percentage  of  the  annual  premium  allowed  to  be  taken 
in  notes,  or  to  remain  on  credit,  is  forty  per  cent,  on  annual  life  tables,  and 
twenty-five  per  cent,  on  ten-premium  life  tables.  The  amount  of  premium- 
note  or  other  credit  on  any  policy  is  never  allowed  to  exceed  its  net  present 
value,  Actuaries',  four  per  cent.  None  except  sound  and  healthy  lives  are 
insured.  No  business  is  done  except  pure  life  and  endowment  assurance,  and 
the  granting  of  annuities.    The  charter  is  perpetual. 


BROOKLYN  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

[Incorporated  July  26, 1864.   Commenced  business  July  29,  1864.1 

Christian  W.  Bouck,  President.  Secretary,  William  M.  Cole. 

D.  Parks  Fackler,  Actuary. 
Office,  No.  141  Broadway,  New  York. 
Attorney  to  accept  service,  James  E.  Abbe,  Boston, 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company: — 

Par  value.  Market  value. 

United  States  6  per  cent.  Bonds  of  1881,   .      .    $96,000  00  $110,160  00 

"     5-20  Bonds  of  1862,     .    '  .       .      30,000  00  33,300  00 

"        "     6-20  Bonds  of  1867,      .       .       .      35,000  00  38,893  75 

$161,000  00  $182,353  75 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans: — 

Market  value.    Loaned  thereon. 

United  States  5-20  Bonds,  $7,778  75      $7,000  00 

*  The  questions  relating  to  distribution  of  surplus  and  stockholders'  dividends,  are  not  fully 
answered. 
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Debts,  Claims  and  Demands  owing  the  Company : — 
Agents'  balances  secured  by  bond,  ("  These  are  merely  tem- 
porary differences  in  open  accounts  between  home  office  and 


general  agencies,")  $5,705  80 

Other  Assets  and  Property  owned  by  the  Company : — 
Safes,  office  furniture,  &c.,  at  home  and  agents'  offices,      .      .      $8,613  35 

Summary  of  Assets,  December  31,  18G8. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*   .  $240,750  00 

United  States  stocks  and  securities,     .       .       .  182,353  75 

Cash  loans  on  collateral  security,        .       .       .  7,000  00 

Cash  on  hand  in  the  office  of  the  Company,        .  41,740  19 

Cash  deposited  in  the  National  Trust  Co.  Bank,  .  10,615  34 

Cash  deposited  in  the  Phoenix  Bank,   .       .       .  1,659  40 

Cash  deposited  in  the  Mechanics'  B'k,  Brooklyn,  757  64 
Net  amount  of  premiums  falling  due  within  the 

year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  .  70,771  68 
Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)   60,733  07 

Premium  notes,  on  account  of  policies  still  in 

force,   374,285  57 

Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies,   5,100  84 

Debts,  claims  and  demands  owing  the  Company,  5,705  80 

Interest  (not  included  above,)  due  and  accrued,  .  3,063  92 

All  other  assets  and  property,     ....  8,613  35 

Gross  present  Assets,   $1,019,150  55 


Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,  $2,000  00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,)   847,353  85 

National  taxes  and  duties,  due  or  accrued,  .       .  394  74 

All  other  debts  and  obligations ;  viz.,  rents, .       .          500  00 
Gross  present  Liabilities  except  Guarantee 
Capital,    .      .      ...      .      .      .   850,248  59 

Surplus  as  regards  Policy-holders,  $168,901  96 

*  Value  of  lands  mort;;?aged,  without  buildings,  $139,000  00 

Value  of  buildings  thereon,  '   429,900  00 

Total  value  of  mortgaged  premises,  $568,900  00 

Amount  of  insurance  held  as  collateral,   247,000,  GO 
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Remarks. — The  nelj  or  mathemaflcal  premiums  of  the  foregoing  Company- 
are  based  mostly  on  the  Actuaries'  table  of  a^ortality,  with  interest  at  four  per 
cent., — computed  by  W.  J.  Coffin.  Its  business  is  conducted  on  the  mixed 
plan.  Surplus  is  distributed  annually,  March  first.  Surplus  is  divided  to  the 
assured  on  the  contribution  plan,  as  originated  by  D.  P.  Fackler.  Dividends 
to  the  assured  are  paid  or  applied  annually,  after  the  second  year.  The  max- 
imum rate  of  interest  or  dividends  which  the  stockholders  may  receive  by  law 
or  the  Company's  charter  on  the  guarantee  capital  is  seven  per  cent.  They 
may  also  receive  one-fifth  of  the  profits.  The  largest  percentage  of  the  an- 
nual premium  allowed  to  be  taken  in  notes,  or  to  remain  on  credit,  is  thirty- 
three  and  one-third  per  cent.  The  amount  of  premium-note  or  other  credit 
on  any  policy  is  not  allowed  at  any  time  to  exceed  its  net  present  value.  Actu- 
aries', four  per  cent.  The  invariable  rule  of  the  Company  now  is  to  take  only 
one-third  note.  None  except  sound  and  healthy  lives  are  insured,  and  no 
business  is  done  except  pure  life  and  endowment  assurance,  and  the  granting 
of  annuities.    The  charter  is  perpetual. 


CHARTER  OAK  LIFE  INSURANCE  COMPANY,  HARTFORD, 

CONN. 

[Incorporated  May,  1850.   Commenced  business  October  1, 1850.] 

James  C.  Walkley,  President.  Secretary,  Samuel  H.  White. 

Levi  W.  Meech,  Actuary. 
Office,  No.  240  Main  Street,  Hartford,  Conn. 
Attorney  to  accept  service,  Henky  M.  Palmer,  Boston. 

• 

Detailed  Statement  of  Assets. 
State,  County  and  City  Stocks  and  Bonds : — 

Par  value.  Market  Talue. 

State  of  Connecticut  Bonds,  ....  $100,000  00  $100,000  00 
City  and  County  of  San  Francisco  (Cal.,)  Bonds,  97,000  00  121,250  00 
City  of  Springfield  (111.,)  Bonds,  ....  65,000  00  67,600  00 
County  of  Macoupin  (111.,)  Bonds,      .       .       .      10,000  00      11,000  00 


$272,000  00  $299,850  00  ' 

State  and  National  Bank  Stocks : — 


Par  ral. 

per  sh  ire. 

Market  val. 
per  share. 

Market 
value. 

25  shares  Hartford  National  Bank,  . 

$100 

$143 

$3,575  00 

25 

u 

Phoenix  National  Bank,  Hartford, 

100 

132 

3,300  00 

25 

(( 

Charter  Oak  National  Bank,  Hartford, 

100 

123 

3,075  00 

10 

u 

Norfolk  Bank,  Norfolk,  Ct., 

100 

105 

1,050  00 

25 

(( 

City  National  Bank,  Hartford,  . 

100 

109 

2,725  00 

Amount  carried  forward^ 


$13,725  00 
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Amount  brought  forward, 
25  shares  Mtna.  National  Bank,  Hartford,  . 
100     "     Connecticut  River  Banking  Company- 
Hartford,  .... 
600     "     American  National  Bank,  Hartford, 
25     "     Farmers'  and  Mechanics'  National  B'k 

Hartford,  .... 
50     "     City  National  Bank,  Chicago,  III, 
50     "     Merchants'  Bank,  St.  Louis,  Mo., 
100     "     Hartford  Trust  Company,  Hartford, 


Par  val. 

Market  val.  Market 

per  share. 

per  share.  value. 

$13,725  00 

1100 

$120 

3,000  00 

50 

73 

7,300  00 

50 

60 

36,000  00 

100 

128 

3,200  00 

100 

110 

5,500  00 

50 

50 

2,500  00 

100 

100 

10,000  00 

181,225  00 

Other  Assets  and  Property  owned  by  the  Company  : — 

Internal  revenue  stamps,   $1,500  00 

Office  furniture,  &c.,   6,500  00 


$8,000  00 


Summary  of  Assets,  December  31,  1868. 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,   $151,801  5Q 

Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  2,064,150  00 

State,  county  and  city  stocks  and  bonds,     .       .  299,850  00 

State  and  National  bank  stocks,  ....  81,225  00 

Cash  on  hand  in  the  office  of  the  Company, .       .  14,548  86 
Cash  deposited  in  the  Connecticut  River  Banking 

Company's  Bank,   38,225  78 

Cash  deposited  in  the  Wisconsin  Marine  and  Fire  • 

Insurance  Company's  Bank,  Milwaukee,  .       .  1,645  00 
Net  amount  of  premiums  failing  due  within  the 

year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  .  266,098  30 
Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)   127,236  39 

Premium  notes  on  account  of  policies  still  in  force, 

$1,946,092.46 ;  interest  due  or  accrued  thereon, 

$51,701.68,   1,997,794  14 

Interest  (not  included  above,)  accrued  but  not  due,  52,103  29 

All  other  assets  and  property,      ....  8,000  00 

Gross  present  Assets,   $5,102,678  26 

Amount  carried  forward,  $5,102,678  26 


*  Value  of  lands  mortgaged,  without  buildings,  $2,805,902  GO 

Value  of  buildings  thereon,   2,595,396  00 

Total  value  of  mortgaged  premises,  $5,401,298  00 

Amount  of  insurance  held  as  collateral,   1,554,450  00 
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Amount  of  Assets  brought  forward,       ....       $5,102,678  26 
Liabilities. 

Losses  and  claims  adjusted,  biit«not  yet  due,       .  $138,900  00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,)  4,646,103  04 

All  unpaid  percentages,  dividends  or  bonuses,  on 
distribution  of  surplus  or  as  profits,  whether  to 
stockholders  or  policy-holders,  ....      40,000  00 
Gross  present  Liabilities,  except  Guarantee 

Capital,    4,825,003  04 

Surplus  as  regards  Policy-holders,  $277,675  22 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Actuaries'  rate  of  mortality,  -with  interest  at  four  per  cent. 
Its  business  is  conducted  on  the  mixed  plan.  Surplus  is  distributed  April 
first  in  each  year.  Surplus  is  divided  to  the  assured  by  a  percentage  on 
premiums.  Dividends  to  the  assured  are  paid  or  applied  immediately  after 
declaration,  as  premiums  fall  due,  and  in  reduction  of  the  same.  The  maxi- 
mum rate  of  interest  or  dividends  which  the  stockholders  may  receive  on  the 
guarantee  capital,  by  law  or  the  Company's  charter,  is  eight  per  cent.,  and  no 
further  share  or  percentage  of  profits  or  surplus  or  of  premium  or  other 
receipts.  The  largest  percentage  of  the  annual  premium  allowed  to  be  taken 
in  notes,  or  to  remain  on  credit,  was  fifty  per  cent.,  formerly.  The  present 
rule  is  forty  per  cent.  The  amount  of  premium-note  or  other  credit  on 
any  policy  is  never  allowed  to  exceed  its  net  present  value.  Actuaries',  four 
per  cent.  The  Company  insures  none  except  sound  and  healthy  lives,  and 
does  no  business  other  than  pure  life  and  endowment  assurance,  and  the 
granting  of  annuities.    Its  charter  is  perpetual. 


CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY, 
HARTFORD,  CONN. 

[Incorporated  June,  1865.   Commenced  business  October,  1865.] 

Edward  W.  Parsons,  President.  Secretary,  Thomas  W.  Russell. 

Office,  No.  7  Central  Row,  Hartford,  Conn. 
Attorney  to  accept  service,  Edwin  Ray,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.      Market  value. 

United  States  5-20  Registered  Bonds, .       .       .  $100,000  00  $108,000  00 
"       "     5-20  Coupon  Bonds,     .      .       .      32,000  00      34,240  00 


$132,000  00  $142.^240  00 
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State,  County  and  City  Stocks  and  Bonds : — 


State  of  Connecticut  Bonds, 
State  of  Ohio  Bonds,  . 
Cook  County  (III.,)  Bonds, . 
City  of  Hartford  (Conn.,)  Bonds, 
City  of  Chicago  (III.,)  Bonds,  . 
City  of  Toledo  (Ohio,)  Bonds,  . 


Par  value. 

$13,000  00 
11,000  00 

5,000  00 
10,000  00 

2,000  00 
10,000  00 


Market  value. 

$13,000  00 
11,000  00 
4,850  00 
10,000  00 
2,000  00 
9,800  00 


$51,000  00    $50,650  00 


National  Bank  Stocks : — 


Par  val. 

Market  val. 

Market 

per  share. 

per  share. 

value. 

100  shares  American  National  B'k,  Hartford,  Ct., 

$50 

$61 

j^6,100  00 

50  " 

Fourth  National  Bank,  New  York, 

100 

102 

5,100  00 

50  " 

Shoe   and   Leather  National  Bank, 

New  York,  

100 

112 

5,600  00 

.  50  « 

Merchants'  Exchange  National  Bank, 

New  York,  

50 

56 

2,800  00 

50  " 

Continental  National  B'k,  New  York, 

100 

102 

5,100  00 

$ 

24,700  00 

Railroad  Stocks  and  Bonds : — 

$6,500  Cincinnati  and  Indianapolis  R.  R.  Bonds, 

$100 

$90 

$5,850  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

$11,550  001 


77  shares  City  Fire  Insurance  Company,  . 

126     "     ^tna  Fire  Insurance  Company, . 

100     "     Phenix  Fire  Insurance  Company, 

147     "     Travelers'  Insurance  Company,  . 
10     "     Hartford  Life  and  Annuity  Ins.  Co., 
10     "     Connecticut  General  Life  Ins.  Co., 
80     "     American  Pub.  Company,  . 
30     "     New  York  and  New  Haven  Railroad 
30     "     American  National  Bank,  . 

656     "     Weed  Sewing  Machine  Company, 
45     "     Adams  Express  Company,  . 

United  States  5-20  Bonds,  .... 


25,200  00 
20,000  00 
16,905  00 
650  00 
500  00 
2,400  00 
4,050  00 
1,800  00 
16,072  00 
2,250  00 
11,235  00 


$66,767  05 


$112,612  00    $66,767  05 


Other  Assets  and  Property  owned  by  the  Company : — 

Stockholders'  notes,  $249,000.00 

One  burglar-proof  (steel)  safe,  

Furniture  and  revenue  stamps,  


$600  00 
400  00 


$1,000  00 
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Summary  of  Assets,  December  31,  1868. 


Loans  on  mortgage  of  real  estate,  (first  liens,)*   .  $59,000  00 

United  States  stocks  and  securities,     .       .       .  142,240  00 

State,  county  and  city  stocks  and  bonds,     .       .  50,650  00 

National  bank  stocks,   24,700  00 

Railroad  stocks  and  bonds,   5,850  00 

Cash  loans  on  collateral  security,        .       .       .  66,767  05 

Cash  on  hand  in  the  office  of  the  Company,        .  5,704  86 

Cash  deposited  in  the  First  Nat'l  Bank,  Hartford,  9,241  61 
Cash  deposited  in  the  Merchants'  Exchange  Bank, 

New  York,   6,460  57 

Net  amount  of  premiums  falling  due  within  the 

year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  .  17,285  74 
Deferred  premiums  (balance  of  annual  premiums 

payable  in  instalments,)   9,114  86 

Premium  notes,  on  account  of  policies  still  in  force,  46,589  19 
Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies,   2,253  92 

Interest  (not  included  above,)  accrued  but  not  due,  2,200  32 

All  other  assets  and  property,      .       .       .  •    .  1,000  00 

Gross  present  Assets,   $449,05&  IS 


Liabilities. 
Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,)  $193,982  54 

Gross  present  Liabilities  except  Guarantee 
Capital,    193,982  54 

Surplus  as  regards  Policy-holders,  $255,075  58 


Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Carlisle  table  of  mortality,  with  interest  at  four  per  cent,  for 
life  premiums ;  and  on  the  American  Experience,  with  interest  at  five  per 
cent,  for  endowment  premiums.  Its  business  is  conducted  on  the  mixed  plan. 
Surplus  is  distributed  annually,  as  premiums  become  due.  Surplus  has  been 
divided  to  the  assured  by  a  percentage  on  premiums,  on  the  few  that  have 
been  paid ;  future  plans  are  not  matured.  Dividends  to  the  assured  are  paid 
on  payment  of  the  third  annual  premium,  and  applied  in  reduction  of  premi- 
um. There  is  no  law  regulating  the  rate  of  interest  or  dividends  which  the 
stockholders  may  receive  on  the  guarantee  capital,  or  what  further  share  or 


*  Value  of  lands  mortgaged,  without  buildings,   $55,100  00 

Value  of  buildings  thereon,   88,800  00 

Total  value  of  mortgaged  premises,   $143,900  00 

Amount  of  insurance  held  as  collateral,   61,525  00 


6 
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percentage  of  profits  or  surplus,  or  of  premium  or  other  receipts  they  may 
receive.  The  largest  percentage  of  the  annual  premium  allowed  to  be  taken 
in  notes,  or  to  remain  on  credit,  is  forty  per  cent.  None  except  sound  and 
healthy  lives  are  insured,  and  no  business  is  done  except  pure  life  and  endow- 
ment assurance,  and  the  granting  of  annuities.    The  charter  is  perpetual. 


CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY, 
HARTFORD,  CONN. 

[Incorporated  June  12, 1846.    Commenced  business  December  15, 1846.] 

James  Goodwin,  President.  Secretary,  Woodbridge  S.  Olmsted. 

Edwin  W.  Bryant,  Actuary. 
Office,  No.  297  Main  Street,  Hartford,  Conn. 
Attorney  to  accept  service,  Edwin  Ray,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  6  per  cent.  Coupon  Bonds  of  1881,  $400,000  00  $446,000  00 
"     6  per  cent.  Regist'd  Bonds  of  1881,    700,000  00    777,000  00 
"        «     5-20  Registered  Bonds,  .       .       .  1,307,000  00  1,437,700  00 
«        "     10-40  Registered  Bonds,       .       .     100,000  00  106,000^00 
"        "     6  per  cent.  Currency  Bonds, .       .    500,000  00    500,000  00 


$3,007,000  00  $3,266,700  00 

State  and  City  Stocks  and  Bonds : — 
State  of  Connecticut  Bonds,       .      .      .       $1,000,000  00  $1,030,000  00 

State  of  Tennessee  Bonds,   20,000  00      13,900  00 

City  of  Evansville  (Ind.,)  Bonds,  .  .  .  15,000  00  15,000  00 
City  of  Toledo  (Ohio,)  Bonds,    ....      20,000  00      10,000  00 


$1,055,000  00  $1,068,900  00 


State  and  National  Bank  Stocks : — 


Par  val.  Market  val.  Market 
per  share,  per  share.  value. 

130  shares  First  National  Bank,  Hartford,  Ct.,  .  $100  $141  $18,330  00 
100  "  City  National  Bank,  Hartford,  Ct.,  .  100  107^  10,750  00 
25  "  ^tna  National  Bank,  Hartford,  Ct.,  .  100  114  2,850  00 
15  "  Phoenix  National  Bank,  Hartford,  Ct.,  100  131  1,965  00 
10  "  Charter  Oak  Nat'l  B'k,  Hartford,  Ct.,  100  118  1,180  00 
10  "  State  Bank,  Hartford,  Ct.,  ...  100  100  1,000  00 
200    «    Fourth  National  Bank,  New  York,     .     100      104    20,800  00 


$56,875  00 
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Railroad  Stocks: — 

110  shares  Hartford  and  New  Haven  Railroad, 
50     "     Connecticut  River  Railroad, 


Par  val.  Market  t^.  Market 
per  share,  per  share.  value. 

.  $100  $210  $23,100  00 
.     100      130      6,500  00 


$29,600  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  Talue.    Loaned  thereon. 

$8,400  00 
15,000  00 
11,520  00 


60  shares  Hartford  National  Bank, 


200     "     Bank  of  Ohio  Valley,  . 

60  "  iEtna  Insurance  Company, . 
129     "     National  Exchange  Bank,  . 

35     "     Mercantile  National  Bank,  . 
661     "     First  National  Bank,  . 

40     "     Rockville  National  Bank,  . 
$17,000  Rockville  Railroad  Bonds, 
500  shares  ^tna  Insurance  Company, 
$20,000  City  of  Evansviile  (Ind.,)  Bonds, 
$10,000  Chica";o  and  North  Western  R.  R.  Bonds, 
$10,000  Ind.,  Pittsburgh  &  Cleveland  R.  R.  Bonds, 
United  States  5-20  Bonds,   .       .       .  . 
"        t'     6  per  cent.  Bonds  of  1881,  . 
"     5-20  Bonds,  .... 
$4,000  Ind.  and  Cincinnati  Railroad  Bonds, 

United  States  Bond,  

$3,000  City  of  Springfield  Water  Works  Bonds, 


$600  00 
14,000  00 


7,514  00 

3,710  00 
93,201  00  ^ 

4,000  00  y 
17,000  00  ) 
96,000  00 
20,000  00 
10,000  00 
10,000  00 
27,500  00 

5,500  00 
16,500  00 

4,000  00  I 
550  00 i 

3,000  .00 


5,300  00 
2,500  00 

86,665  00 

64,000  00 
12,000  00 

15,000  00 


44,000  00 

4,000  00 
2,000  00 


$353,395  00  $250,065  00 


Debts,  Claims  and  Demands  owing  the  Company : — 

Judgment  obtained,  

Amount  of  balances  against  agents  and  others. 


Summary  of  Assets,  December  31,  1868. 
Value  of  real  estate  owned  by  the  Company,     .  $154,869  96^ 
Loans  on  mortgage  of  real  estate,  (first  liens,)t    .  7,242,673  35 
United  States  stocks  and  securities,     .       .       .  3,266,700  00 


$1,891  25 
13,620  78 

$15,512  03 


Amount  carried  forwardy 


$10,664,243  31 


•  Cost  value.    Cash  market  value,  3175,000.   Amount  of  encumbrance,  if 900. 

t  Value  of  lands  mortgaged,  without  buildings,  $15,544,400  00 

Value  of  buildings  thereon,   4,722,900  00 

Total  value  of  mortgaged  premises,  $20,267,300  00 

Amount  of  insurance  held  aa  collateral,   .      .    4,380,850  00 
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Amount  brought  foruard,  .  .  .  §10,GG4,243  31 
State  and  city  stocks  and  bonds,  ....  1,068,900  00 
State  and  National  bank  stocks,  ....      56,875  00 

Railroad  stocks,  29,600  00 

Cash  loans  on  collateral  security,        .       .       .    250,065  00 
Cash  on  band  in  the  office  of  the  Company,        .     150,604  48 
Cash  deposited  in  the  First  National  Bank, .       .      90,816  93 
Cash  in  the  hands  of  New  York  Bankers,    .       .     f 53,746  72 
Net  amount  of  premiums  falling  due  "svithin  the 
year,  on  policies  still  in  force,  in  the  hands  of 
agents,  or  unpaid  and  in  process  of  collection,  .      17,734  36 
Premium  notes,  on  account  of  policies  still  in  force, 
$9,745,019.87  ;  interest  due  or  accrued  thereon, 
estimated,  §290,000,        ....       10,035,019  87 
Other  debts,  claims  and  demands  owing  the  Com- 
pany,  15,512  03 

Interest  (not  included  above,)  due  and  not  paid, 
$10,319 ;  accrued  but  not  due,  $115,640.59,     .    125,959  59 

Gross  present  Assets,*   §22,650,077  29 


Liabilities.  • 

Losses  and  claims  adjusted  but  not  yet  due,  $332,150  00 

Claimed,  reported  and  supposed  losses,  not  yet ) 
adjusted,  C    51,000  00 

Claims  for  loss  disputed  or  resisted,      .       .       . ) 

Computed  premium  reserve,  or  net  present  value 
of  all  existing' policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent ,)  .       .       .       .        15,658,556  28 

All  unpaid  percentages,  dividends  or  bonuses  on 
distribution  of  surplus  or  as  profits,  (to  reduce 
future  premiums  payable  January,  1869,)       .     160,484  00 

Gross  present  Liabilities,      ....  10,202,190  28 


Surplus,  $6,450,887  01 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Actuaries'  table  of  mortality,  with  interest  at  four  per  cent. 
Its  business  is  conducted  on  the  mutual  plan.  How  often^  and  as  of  what  date 
(month  and  day^)  does  the  Company  distribute  sujylus?  "  Allotted  annually, 
Februiry  first,  and  distributed  during  the  year  as  the  premiums  are  paid,  on 
such  policies  as  are  entitled  to  participate."  Surplus  has  been  divided  to  the 
assured  hitherto  by  an  equal  percentage  on  premiums.    The  plan  is  now 


♦  Office  furniture  at  PCTcral  offices,  revenue  stamps,  stationery,  &c.,  not  inyentoried  among 
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modified,  as  per  explanation  in  accompanying  circular.*  Dividends  to  the 
assured  are  paid  or  applied  when  the  premiums  on  renewals  are  received, 
after  four  payments  or  more  have  been  made,  and  on  settlement  of  claims  by- 
death.  Immediate  and  annual  dividends  are  paid  on  policies  issued  under 
cash  tables  from  February  1,  18G9.  The  largest  percentage  of  the  annual 
premium  allowed  to  be  taken  in  notes,  or  to  remain  on  credit,  is  fifty*  per 
cent.  The  amount  of  premium-note  or  other  credit  on  any  policy  is  never 
allowed  to  exceed  its  net  present  value,  Actuaries',  4  per  cent.  The  Com- 
pany does  not  insure  any  except  sound  and  healthy  lives.  It  does  no  business 
except  pure  life  and  endowment  assurance,  and  the  granting  of  annuities.  Its 
charter  is  perpetual. 


CONTINENTAL  LIFE  INSURANCE  COMPANY,  HARTFORD, 

CONN. 

[Incorporated  July,  1862.   Commenced  business  July,  1864.] 

John  S.  Rice,  President.  Secreiarjj,  Samuel  E.  Elmore. 

H.  R.  Mo  RLE  Y,  Actuary. 
Office^  No.  258  Main  Street^  Hartford,  Conn. 
Attorney  to  accept  service,  James  S.  Parsons,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  5-20  Registered  Bonds,  .       .       .  $100,000  00  $100,000  00 

"        "     5-20  Coupon  Bonds,     .       .       .      10,000  00  11,100  00 

«        "     G  per  cent.  Bonds  of  1881,     .       .       1,000  CO  1,450  00 


$111,000  00  $118,550  00 

*  The  premium  and  dividend  plans  appear  to  have  been  modified  since  the  filing  of  the  above 
statement,  as  explained  in  a  circular  recently  received  from  the  Company,  from  which  the  following 
extracts  are  made : — 

"  Payment  of  Premiums. — Premiums  may  be  paid  all  cash,  or,  if  desired,  a  credit  will  be  allowed 
on  Annual  Premiums  of  S30  or  over,  of  30  per  cent,  on  Annual  Life  (Table  A),  and  20  per  cent,  on 
other  Premiums,  (except  single  and  five  annual  payments,  which  must  be  all  cash.)  The  premium 
credit  will  be  ftatcd  in  the  policy,  no  note  being  required ;  and  it  may  remain  outstanding  until  the 
maturity  or  other  settlement  of  the  policy,  and  will  bear  interest  at  six  per  cent.,  payable  in  cash 
at  the  end  of  each  year.  Credit  being  thus  given  for  part  of  the  first  year's  premium,  the  second 
and  all  subsequent  yearly  premiums  will  be  reduced  by  the  annual  dividend;  when  premiums  are 
payable  all  cash,  the  dividends  will  be  available  either  to  reduce  the  second  and  subsequent  yearly 
premiums,  or  the  premium  may  be  continuously  paid  iu  full,  and  the  dividends  left  to  accumulate 
at  interest,  as  below  stated.  The  cash  part  of  the  premium  will  be  payable  in  advance  in  one 
payment. 

Dividends  will  be  declared  and  apportioned  annually,  and  paid  or  applied  on  each  Policy  when 
the  second  and  subsequent  years'  premiums  become  payable ;  the  dividends  to  continue  until  the 
maturity,  or  other  settlement,  of  the  Policy.  When  part  credit,  as  above,  is  given  for  premiums, 
the  dividends  will  be  appHed  in  reduction  of  the  second  and  all  subsequent  yearly  premiums.  On 
Policies  with  all  cash  premiums,  the  dividends  may  be  applied  in  reduction  of  the  second  and 
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State,  County  and  City  Stocks  and  Bonds 

State  of  Connecticut  Bonds, 

Macoupin  County  (III.,)  Bonds,  . 

City  of  Hartford  Bonds,  .... 


Par  value.  Market  value. 

$18,000  00  ^18,180  00 

10,000  00  10,000  00 

9,500  00  9,595  00 


^37,500  00    $37,775  00 


State  and  National  Bank  Stocks : — 

Par  val. 

per  share. 

3G  shares  Charter  Oak  National  Bank,  Hartford,  $100 
50  "  American  National  Bank,  Hartford,  .  50 
44  "  Hartford  National  Bank,  Hartford,  .  100 
50     "     Hartford  Trust  Company,  Hartford,     .  100 


Market  val. 
per  share. 


Market 
vaJue. 


$1 


$4,500  00 
62      3,100  00 
145      6,380  00 
103      5,150  00 

$19,130  00 


Railroad  Stocks  and  Bonds  : — 
$10,000  Indianapolis  and  Cin.  Railroad  Bonds, 


$100      $S7i  $8,750  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

$1,200  00      $1,000  00 


10  shares  Fourth  National  Bank,  New  York, 

$500  United  States  G  per  cent.  Bond, 
$1,500      "        "     5-20  Bonds, 
C40  shares  East  Hartford  Manuf.  Company, 
5     "     Hartford  National  Bank, 

10     "     ^tna  Life  Insurance  Company,  . 

30     "     Rockvillc  National  Bank,  . 
$600  United  States  5-20  Bonds,  . 
$1,500  Cleveland  and  Pittsburg  Railroad  Bond, 

30  shares  Phoenix  P'ire  Ins.  Company,  Hartford 
$500  United  States  5-20  Bond,  . 

5  shares  Merchants'  Insurance  Co.,  Hartford, 


2,412  50       2,000  00 


13,500  00 
725  00 
5,500  00 

4,011  75 

1,500  00 
5,250  00 
550  00 
875  00 


1,000  00 
500  00 
3,000  00 

1,500  00 

1,500  00 
■  500  00 
220  00 
500  00 


$35,524  25    $11,720  00 


Other  Cash  Loans : — 
Loan  on  demand,  with  personal  security. 


$745  00 


subsequent  yearly  premiums;  or  the  premiums  may  be  continuously  paid  in  full  in  cash,  and  the 
dividends  accumulated  at  compound  interest,  at  the  net  rate  realized  on  the  Company's  invest- 
»  ments.  Such  accumulated  dividends  will  be  available  in  case  of  need  for  the  payment  of  premiums 
at  any  time;  if  not  so  applied  they  will  be  payable  with  the  Policy  at  maturity;  and  the  Policies 
issued  on  applications  for  accumulative  dividends,  will  contain  the  stipulation  that  they  shall  not 
lapse,  by  non-payment  of  premium,  untH  the  accumulated  dividends  shall  have  been  exhausted  by 
their  application  to  payment  of  premiums;  it  being  held  that  the  premium,  in  such  cases,  has  been 
paid  by  dividends  so  applied,  if  not  paid  when  due  by  the  assured." 
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Debts,  Claims  and  Demands  owing  the  Company : — 

Notes  of  Stockholders,  payable  30  days  after  demand,  endorsed 
to  the  acceptance  of  the  Directors  and  Comptroller  of  Public 
Accounts  of  the  State,  {$179,700  00 

Notes  of  Stockholders,  payable  30  days  after  demand,  secured 

by  5  shares  iEtna  National  Bank,   300  00 


S180,000  00 


Other  Assets  and  Property  owned  by  the  Company : — 
Personal  property,  safes,  office  furniture,  &c., 


$5,753  46 


$16,000 

00 

118,550 

00 

37,775 

00 

19,130 

00 

8,750 

00 

11,720 

00 

745 

00 

5,434 

76 

11,955 

68 

4,500 

00 

14,356 

27 

Summary  of  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,  (first  liens,)* 

United  States  stocks  and  securities, 

State,  county  and  city  stocks  and  bonds, 

State  and  National  bank  stocks,  . 

Railroad  stocks  and  bonds,  . 

Cash  loans  on  collateral  security, 

Other  cash  loans,  .... 

Cash  on  hand  in  the  office  of  the  Company, 

Cash  deposited  in  the  State  Baijk,  Hartford, 

Cash  deposited  in  the  Hartford  Trust  Company, 

Cash  deposited  in  the  American  National  Bank, 

Net  amount  of  premiums  falling  due  within  the") 
year,  on  policies  still  in  force,  in  the  hands  of  I 
agents,  or  unpaid  and  in  process  of  collection,  .  )■  295,631  96 

Deferred  premiums  (balance  of  annual  premiums  j 
payable  in  instalments,)  J 

Premium  notes,  on  account  of  policies  still  in 
force,  not  including  interest  due  or  accrued 
thereon,   462,709  94 

Stockholders'  notes,     ....  $180,000 

Interest  (not  included  above,)  accrued  but  not 
due,  

All  other  assets  and  property,  . 
Gross  present  Assets,  . 


1,203  18 
5,753  46 


$1,014,215  25 


Amount  carried  forward, 


$1,014,215  25 


Value  of  lands  mortgaged,  without  buildings,  $9,000  00 

Value  of  buildings  thereon,  *   23,000  00 


Total  value  of  mortgaged  premises, 
Amount  of  insurance  held  as  collateral, 


$.32,000  00 
20,700  00 
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Amount  of  Assets  hrought  forward^       ....       ^1,014,215  25 

Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,  $32,500  00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent..)   741,890  23 

Gross  present  Liabilities  except  Guarantee 

Capital,    774,390  23 

Surplus  as  regards  Policy-holders,  $239,825  02 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Carlisle  table  of  mortality,  with  interest  at  four  per  cent,  for 
participating,  and  five  per  cent,  for  non-participating  premiums.  Its  business 
is  conducted  on  the  mixed  plan.  Surplus  is  distributed  annually,  in  the 
month  of  January.  Surplus  is  divided  to  the  assured  by  a  percentage  on 
premiums.  Dividends  to  the  assured  are  paid  or  applied  on  payment  of  the 
fifth  annual  premium,  and  in  reduction  of  the  same.  The  stockholders,  by 
law  or  the  Company's  charter,  may  receive  eight  per  cent,  interest  or  divi- 
dends on  the  guarantee  capital,  and  no  further  share  or  percentage  of  profits 
or  surplus,  or  of  premium  or  other  receipts,  whatever.  The  largest  percentage 
of  the  annual  premium  allowed  to  be  taken  in  notes,  or  to  remain  on  credit,  is 
fifty  per  cent.  It  is  not  intended  that  the  amount  of  premium-note  or  other 
credit  on  any  policy  should,  at  any  time,  exceed  its  net  present  value,  Actua- 
ries', four  per  cent.  The  Company  does  not  knowingly  insure  any  except 
sound  and  healthy  lives,  and  does  no  business  except  pure  life  and  endowment 
assurance,  and  the  granting  of  annuities.    Its  charter  is  perpetual. 


CONTINENTAL  LIFE  INSURANCE  COMPANY.  NEW  YORK. 

[Incorporated  March  14, 18G6.   Commenced  business  May  10, 1866.]  • 

Justus  Lawrence,  President.  Secretary,  James  P.  Rogers. 

RuFUS  C.  Frost,  Actuary. 
Office,  No.  26  Nassau  Street,  New  York. 
Attorney  to  accept  service,  Frank  Barnard,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  ralue.      Market  value. 

United  States  5-20  Bonds,  $135,000  00  $149,681  25 

«        «     10-10  Bonds,   30,000  00      31,687  50 


$165,000  00  $181,368  75 
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Other  Assets  and  Property  owned  by  the  Company : — 
Furniture  and  safes  at  borne  and  branch  oflices,  ....    |20,492  30 

Summary  of  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*    .  $161,000  00 

United  States  stocks  and  securities,     .       .       .  181,368  75 

Cash  on  hand  in  the  office  of  the  Company,        .  15,839  87 

Cash  deposited  in  the  Market  Savings  Bank,      .  21,192  21 

Cash  deposited  in  the  Atlantic.  National  Bank,    .  50,308  92 

Cash  deposited  in  various  banks  of  branch  offices,  71,359  87 
Net  amount  of  premiums  falling  due  within  the 
year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  .  338,914  62 
Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)   556,636  34 

Premium  notes  on  account  of  policies  still  in  force,  630,451  90 

Interest  (not  included  above,)  accrued  but  not  due,  18,953  71 

All  other  assets  and  property,     ....  20,492  30 

Gross  present  Assets,    $2,067,178  49 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  $13,000  00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,)   1,658,559  07 

All  unpaid  percentages,  dividends  or  bonuses,  on 
distribution  of  surplus  or  as  profits,  whether 

to  stockholders  or  policy-holders,     .       .       .  54,007  50 
Gross  present  Liabilities,  except  Guarantee 

Capital,     1,725,566  57 


Surplus  as  regards  Policy-holders,  $341,611  92 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Carlisle  table  of  mortality,  with  interest  at  four  per  cent,  for 
life  premiums,  and  at  five  per  cent,  for  endowment  premiums.  Its  business  is 
conducted  on  the  mixed  plan.  Dividends  are  declared  annually,  on  the  third 
Tuesday  of  February.  Surplus  is  divided  to  the  assured  by  a  percentage  on 
premiums.  Dividends  to  the  assured  are  paid  or  applied  three  years  from  the 
date  of  the  policy,  or  on  the  fourth  annual  renewal.  The  stockholders  may 
receive,  by  law  or  the  charter  of  the  Company,  seven  per  cent,  interest  or 
dividends  on  the  guarantee  capital,  and  also  one-eighth  of  the  profits.  The 
largest  percentage  of  the  annual  premium  allowed  to  be  taken  in  notes  or  to 


»  Value  of  mortgaged  premises  in  each  case  more  than  double  the  loan.  Amount  of  insurance 
held  as  collateral,  $118,000. 
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remain  on  credit  is  thirty-three  and  one-third  per  cent.  The  premium-note 
or  other  credit  on  any  policy  is  never  allowed  to  exceed  its  net  present  value, 
Actuaries',  four  per  cent.  .  Only  sound  and  healthy  lives  are  insured,  and  no 
business  is  done  except  pure  life  and  endowment  assurance,  and  the  granting 
of  annuities.    The  charter  is  perpetual. 


CRAFTSMEN'S  LIFE  ASSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  September  4,  1868.   Commenced  business  October  1,  1868.] 

Edward  A.  Lambert,  President.  Secretary,  Henry  Beldex. 

Office^  Nos.  2U  anrf  210  Broadway,  New  York. 
Attorney  to  accept  service,  Edwix  Tilden,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  6  per  cent.  Currency  Bonds,  .       .  $194,000  00  $196,910  00 
"        "     Compound  Interest  Note,      .       .  IGO  00,.        200  00 


$194,160  00  $197,110  00 

Other  Assets  and  Property  owned  by  the  Company : — 
Office  furniture,  $1,677  59 

Summary  of  Assets,  December  31,  1868. 
United  States  stocks  and  securities,     .       .       .  $197,110  00 
Cash  on  hand  in  the  office  of  the  Company,       .  415  56 

Cash  deposited  in  the  National  Park  Bank,  .  .  1,635  35 
Cash  deposited  in  the  National  Trust  Company,  .  146  96 

Net  amount  of  premiums  falling  due  within  the 
year,  on  policies  still  in  force,  in  the  hands  of 
agents,  or  unpaid  and  in  process  of  collection, 

(estimated,)   16,875  00 

Interest  (not  included  above,)  accrued  but  not  due,  5,840  00 
All  other  assets  and  property,      ....       1,677  59 

Gross  present  Assets,   $223,700  40 

Liabilities. 
Owing  for  borrowed  money,  secured  by  United 

States  Bonds,  temporary  loan,  ....    $13,200  00 


Amounts  carried  forward,     ....    $13,200  00  $223,700  46 
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Amounts  brought  forward,    .       .       .       .    $13,200  00  $223,700  46 
Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.)  .....      19,088  20 
All  other  debts  and  obligations ;  viz.,  rents,  sala- 
ries, office  and  incidental  expenses,  .       .       .       4,300  00 
Gross  present  Liabilities,  except  Guarantee 

Capital,    37,188  20 

Surplus  as  regards  Policy-holders,  $186,512  26 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  Gill  and  Romans'  tables  of  mortality,  with  interest  at  four  per 
cent.  Its  business  is  conducted  on  the  mutual  plan.  Surplus  will  be  distrib- 
uted annually, — date  not  yet  definitely  fixed.  Surplus  will  be  divided  to  the 
assured  on  the  basis  of  contribution  to  surplus.  Dividends  to  the  assured  will 
be  immediately  available,  either  for  the  purchase  of  additional  insurance,  or 
in  payment  of  premiums.  The  stockholders,  by  law  or  the  Company's  char- 
ter, may  receive  three  and  one-half  per  cent,  interest  or  dividends  semi-annu- 
ally in  gold  on  the  guarantee  capital,  and  no  further  share  or  percentage  of 
profits  or  surplus,  or  of  premium  or  other  receipts,  whatever.  No  premium 
notes  are  taken,  or  premium  credit  given.  The  Company  insures  only  sound 
and  healthy  lives,  and  does  no  business  except  pure  life  arid  endowment 
assurance,  and  the  granting  of  annuities.    Its  charter  is  perpetual. 


ECLECTIC  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  July  7, 1868.   Commenced  business  July  9,  1868.] 

James  W.  Barker,  President.  Secretary,  G.  de  MaCarty. 

Israel  C.  Pierson,  Actuary. 
Office,  No.  35  Union  Square,  New  York. 
Attorney  to  accept  service,  William  Brigham,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Tar  Talue.      Market  Talue. 

United  States  5-20  Coupon  Bonds  of  July,  18G7,  $100,000  00  $111,125  00 

Other  Assets  and  Property  owned  by  the  Company  : — 

Furniture  of  home  office,    .       .       .       .....  $3,535  22 

Furniture  of  agency  offices,   2,103  17 

Stationery,  $450 


$5,638  39 
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Summary  of  Assets,  December  31,  1868. 


Loans  on  mortgage  of  real  estate,  (first  liens.)*  . 
United  States  stocks  and  securities, 
Cash  on  hand  in  the  office  of  the  Company, 
Cash  deposited  m  the  Central  National  Bank, 
Cash  deposited  in  the  Central  Bank  of  West- 
chester Co  ,  White  Plain,  .... 
Net  amount  of  premiums  falling  due  within  the 
year,  on  policies  still  in  force,  in  the  hands  of 
agents,  or  unpaid  and  in  process  of  collection,  . 
Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments.)  .... 
Premium  loans,  on  account  of  policies  still  in  force 
Interest  (not  included  above,)  due  and  accrued, 
All  other  assets  and  property,     .       .       .  , 
Gross  present  Assets,  .... 


57,000  00 
111,125  00 
1,254  78 
2,071  36 

0  76 


8,005  38 

11,902  85 
367  02 
232  27 
5,633  39 


$118,206  81 


Liabilities. 

Owing  for  borrowed  money,       ....    §11,409  00 
Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commisioner, 

(Actuaries',  4  per  cent.,)   26,479  46 

Gross  present  Liabilities,  except  Guarantee 

Capital,   


37.888  46 


Surplus  as  regards  Policy-holders, 


§110,318  35 


Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  American  Experience  table  of  mortality,  with  interest  at  four 
per  cent.  Its  business  is  conducted  on  the  mixed  plan.  Surplus  is  distributed 
annually,  July  first.  Surplus  is  divided  to  the  assured  on  the  Contribution  plan. 
Dividends  to  the  assured  are  paid  or  applied  on  the  anniversary  of  the  policy, 
either  in  cash,  or  in  increase  of  the  amount  of  the  insurance.  The  maximum 
rate  of  interest  or  dividends  which  the  stockholders  may  receive  on  the  guar- 
antee capital,  by  law  or  the  Company's  charter,  is  ten  per  cent.  They  may 
also  receive  "  a  percentage  on  the  proprietary  or  stock  class.'*  The  largest 
percentage  of  the  annual  premium  allowed  to  be  taken  in  notes,  or  to  remain 
on  credit,  is  thirty-three  and  one-third  per  cent.  The  amount  of  premium- 
note  or  other  credit  on  any  policy  is  never  allowed  to  exceed  its  net  present 
value.  Actuaries',  four  per  cent.  None  except  sound  and  healthy  lives  are 
insured.  No  business  is  done  except  pure  life  and  endowment  assurance,  and 
the  granting  of  annuities.    The  charter  is  perpetual. 


*  Value  of  Iand3  mortgaged,  including  buildings,  $17,000. 
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ECONOMICAL  MUTUAL  LIFE  INSURANCE  COMPANY, 
PROVIDENCE,  11.  L 

[Incorporated  in  May,  1866.    Commenced  business  in  July,  1866.] 

SiMOX  S.  BucKLiN,  President.  Secretary,  Willi.\m  Y.  Potter. 

Office,  No.  14  Westminster  Street,  Providence,  II.  I. 
Attorney  to  accept  service,  George  L.  Dix,  Chelsea. 

Detailed  Statement  of  Assets. 

United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  Registered  Bonds  of  1865,     .  ."5110,000  00  $121,275  00 
«        "     5-20  Registered  Bonds  of  18G7,     .      75,000  00      81,000  00 


$185,000  00  $202,275  00 
Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

United  States  5-20  Coupon  Bond,       .       .       .      $7,150  00      $6,500  CO 

Other  Cash  Loans  : — 
Sundry  bills  receivable,  with  personal  security,   ....      $6,653  99 

Other  Assets  and  Property  owned  by  the  Company : — 

Furniture,  $4,182  68 

Internal  revenue  stamps,   50  00 


$4,232  68 


Summary  of  Assets,  December  31,  1868. 

United  States  stocks  and  securities,     .       .       .  $202,275  00 

Cash  loans  on  collateral  security, ....  6,500  00 

Other  cash  loans   6,653  99 

Cash  on  hand  in  the  office  of  the  Company,        .  26,064  56 

Cash  deposited  in  the  Second  National  Bank,     .  8,778  83 
Net  amount  of  premiums  falling  due  within  the 

year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  .  103,454  88 
Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments.)   26,705  92 

Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies,    .       .  $3,325.34* 

Interest  (not  included  above,)  accrued  but  not  due,  1 ,340  00 

All  other  assets  and  property,      ....  4,232  68 

Gross  present  Assets,    .       .       .       .       .  $386,065  86 


Amount  carried  forward,     .    '  $386,065  86 


*  Data  of  policies  not  returned. 
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Amount  of  Assets  brought  forwardj       ....         ^386,065  86 
Liabilities. 

Computed  premium  reserve,  or  net  present  value  * 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent..)  §296,409  12 

All  other  debts  and  obligations,    ....          173  84 
Gross  present  Liabilities,  except  Guarantee 
Capital,    296,642  96 

Surplus  as  regards  Policy-holders,  $89,422  90 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Actuaries'  table  of  mortality,  with  interest  at  four  per  cent. 
Its  business  is  conducted  on  the  mixed  plan.  The  practice  of  the  Company 
in  regard  to  distribution  of  surplus  is  not  yet  fixed.  Surplus  will  be  divided 
to  the  assured,  on  the  basis  of  contribution  to  surplus.  Dividends  to  the 
assured  will  be  paid  or  applied,  in  cash  or  additional  insurance,  on  second  pay- 
ment of  premium.  The  stockholders  may  receive,  by  law  or  the  Company's 
charter,  seven  per  cent,  interest  as  dividends  on  the  guarantee  capital.  The 
amended  charter  of  the  Company  takes  from  the  stockholders  the  right  to 
twenty  per  cent,  of  the  net  profits  in  addition,  and  "allows  a  reserved  fund  of 
$200,000."  No  premium  notes  are  taken,  or  premium  credit  given.  Only 
sound  and  healthy  lives  arc  insured,  and  no  business  is  done  except  pure  life 
and  endowment  assurance,  and  the  granting  of  annuities.  The  charter  is 
perpetual. 


EMPIRE  MUTUAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  March  27,  1869.   Commenced  business  April  3,  1869  ] 

G.  Hilton  Scribner,  President.  Secretary^  Sidney  W.  Crofut. 

Lemuel  II.  Waters,  ActuarTj. 
Office^  No.  139  Broadwar/,  New  Yorl\ 
Attorney  to  accept  service^  P.  C.  IIeadley,  Boston. 

Detailed  Statement  of  Assets. 

United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  Union  Pacific  Railroad  6  per  cent. 

Currency  Bonds,       .       .       .     ^10,000  00  I  ^^q^  qq 
"        "     Central  Pacific  Railroad  6  per  cent.  j  •  ' 

Currency  Bonds,      .       .       .      90,000  00  J 


$100,000  00  $104,375  00 
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Summary  of  Assets,  April  1,  1869. 
United  States  stocks  and  securities,  $104,375  00 

Remarks. — This  is  a  new  Company.  The  statement  exhibits  its  condition 
April  1,  18G9,  after  its  capital  of  (§100,000  had  been  paid  in,  but  before  it  had 
commenced  business. 


EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE  UNITED 
STATES,  NEW  YORK. 

[Incorporated  in  1859.   Commenced  business  in  1859.] 

William  C.  Alexander,  President.      Secretary,  James  W.  Alexander. 
George  W.  Phillips,  Actuary. 
Office,  No.  92  Broadway,  New  York. 
Attorney  to  accept  service,  Edward  G.  Tileston,  Boston. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : 

Par  value. 

United  States  5  per  cent.  Bonds  of  1874, 
"        "     6  per  cent.  Bonds  of  1881,    .  . 
«        "     10-40  Bonds, .... 
«        "     5-20  Bonds,  .       .  ... 


Market  value. 

^90,000  00  $107,437  50 

60,000  00  68,730  00 

400  00  432  00 

485,150  00  542,173  75 


State  and  City  Stocks  and  Bonds: — 
State  of  New  l''ork  Bonds,  . 
State  of  Tennessee  6  per  cent.  Bonds, 
State  of  Virginia  6  per  cent.  Bonds,  . 
City  of  New  York  Bonds,  . 
City  of  Brooklyn  Bonds, 


$635,550  00  ^718,773  25 

^120,000  00  $133,800  CO 

20,000  00  14,100  00 

31,800  00  18,426  00 

190,000  00  192,280  00 

136,000  00  144,160  00 


$497,800  00  $502,766  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 


United  States  6  per  cent.  Bonds  of  1881, 

"  "  5-20  Bonds,  . 

"  "  5-20  Bonds,  . 

"  "  5-20  Bonds,  . 

"  "  5-20  Bonds,  . 

«  "  5-20  Bonds,  . 

«  "  5-20  Bonds,  . 

Amounts  carried  forward^ 


Market  value. 

$680  00 
8,600  00 
550  00 
2,200  00 
'  1,300  00 
3,300  00 
1,650  00 


Loaned  thereon. 

$600  00 
7,200  00 

500  00 
2,000  00 

300  00 
2,500  00 
1,100  00 


$18,280  00    $14,200  00 
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Amounts  hrouglit  forward, 
United  States  5-20  Bonds,  . 
"  "  5-20  Bonds,  . 
"  "  5-20  Bonds,  . 
"  "  5-20  Bonds,  . 
"        "     5-20  Bonds,  . 


Market  value.  Loaned  thereon. 

§1S,2S0  00  814,200  00 

7,150  00  0,000  00 

2,420  00  2,000  00 

7,150  00  6,500  00 

22,000.00  20,000  00 

2,750  00  2,500  00 


$59,750  00    ^51,200  00 
Other  Assets  and  Property  owned  by  the  Company : — 
OfBce  furniture,  &c.,  $15,000  00 

Summary  of  Assets,  December  31,  1808. 
Cash  market  value  of  real  estate  owned  by  the 

Company,  $1,072,512  08 

Loans  on  mortgage  of  real  estate,       .       .       .  4,086,318  00 

United  States  stocks  and  securities,     .       .       .  718,773  25 

State  and  city  stocks  and  bonds,  ....  502,766  00 

Cash. loans  on  collateral  security,        .       .       .  51,200  00 
Loans  or  advances  to  policy-holders,  secured  by 

the  policy,   12,495  30 

Cash  on  hand  in  the  office  of  the  Company,     .  16,376  27 
Cash  deposited  in  the  Metropolitan  National  Bank 

and  National  Bank  of  Commerce,    .       .       .  202,065  27 
Net  amount  of  premiums  falling  due  within  the 

year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection, 

(estimated,)     ...       .       .       .       .       .  321,723  70 

Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)  estimated  in  part,       .  090,000  00 
Interest  (not  included  above,)  due  and  not  paid, 

$7,631.12;  accrued  but  not  due,  $24,210.03,    .  31,847  15 

All  other  assets  and  property,      ....  15,000  00 

Gross  present  Assets,   $7,721,077  02 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  $108,082  00 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   50,707  00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,)   7,210,759  71 

Gross  present  Liabilities,  except  Guarantee 

Capital,    7,370,148  71 


Surplus  as  regards  Policy-holders, 


$350,928  31 
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Remarks. — The  net  or  mathematical  j)remiums  of  the  foregoinf]^  Company 
are  based  chiefly  on  the  Actuaries'  table  of-mortality,  with  interest  at  four  per 
cent.  Its  business  is  conducted  on  the  mutual  plan.  Surplus  is  distributed 
annually,  February  first,  each  year.  Surplus  is  divided  to  the  assured  on 
the  basis  of  contribution  to  surplus.  Dividends  to  the  assured  are  paid  or 
applied  annually,  either  in  reduction  of  premiums,  or  in  purchase  of  additional 
assurance,  or  in  limiting  the  number  of  future  premiums.  The  maximum 
rate  of  interest  or  dividends  which  the  stockholders  may  receive  on  the  guar- 
antee capital,  by  law  or  the  Company's  charter,  is  seven  per  cent  [in  gold,] 
and  no  further  share  or  percentage  of  profits  or  surplus,  or  of  premium  or 
other  receipts.  No  premium  notes  are  taken.  The  Company  does  not  inten- 
tionally insure  any  except  sound  and  healthy  lives,  and  does  no  business 
except  pure  life  and  endowment  assurance,  and  the  granting  of  annuities. 
Its  charter  is  unlimited. 


EXCELSIOR  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  May  8, 18G7.   Commenced  business  May  9, 1867.] 

Samuel  T.  Howaiid,  President.  Secretary,  Sidney  Ward. 

Charles  N.  Morgan,  Actuary. 
Office,  No.  63  William  Street,  New  York. 
Attorney  to  accept  service,  Charles  R.  Ransom,  Boston, 

•  Detailed  Statement  of  Assets. 

United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.  Market  value. 

United  StatQs  5-20  Registered  Bonds  of  18G5, 

new  issue,  ^100,000  00  ^107,000  00 

"     5-20  Coupon  Bonds  of  18G5,  new 

issue,                                          3,000  00  3,210  00 


§103,000  00  $110,210  00 
Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.  Loaned  thereon. 

81,000  United  States  5-20  Coupon  Bond  of  1865,  §1,070  00  §1,000  00 
§500      "        "     5-20  Coupon  Bonds  of  1867,  535  00  500  00 

§1,000      "        "     5-20  Coupon  Bond  of  1864,       1,080  00  GOO  00 

§500      "        "     5-20  Regist'd  Bond  of  '81,  555  00  500  00 

§6,000      "        "     5-20  Coupon  Bonds  of  1881,       6,675  00       6,000  00 


§9,915  00      §8,600  00 
Debts,  Claims  and  Demands  owing  the  Company  : — 
Bills  receivable,  not  spBcifically  described,  .       .  §3,063.78 

Judgment,  §282  69 
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Other  Assets  and  Property  owned  by  the  Company : — 

Furniture  and  safe,     .       .       .  '  $3,505  25 

Revenue  and  postage  stamps,   146  20 

Value  of  af:;ents'  annuities  purchased  by  the  Company,  not  in- 
cluded in  the  statement  of  assets,  being  renewal  commissions 
upon  $22,000  of  annual  premiums,  ....  $5,000 

$3,051  45 

Summary  of  Assets,  December  31,  1868. 
Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  $12,300  00 
United  States  stocks  and  securities,  .  .  .  110,210  00 
Cash  loans  on  collateral  security,  .  .  .  8,000  00 
Cash  on  hand  in  the  oflice  of  the  Company,  .  1,874  76 
Cash  deposited  in  the  Bank  of  New  York,  Nat'l 

Banking  Association,   3,004  50 

Cash  deposited  in  the  Brooklyn  Bank,        .       .       3,748  90 
Net  amount  of  premiums  falling  due  within  the 

year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  .      15,336  53 
Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)   14,728  91 

Premium  loans,  on  account  of  policies  still  in  force, 

$49,111.00;  Interest  due  or  accrued  thereon, 

$043.99,   50,055  08 

Net  present  value  of  re-insurance  policies  ,taken 

out  in  other  companies,   4,937  21 

Debts,  claims  and  demands  owing  the  Company,  282  69 

Interest  (not  included  above,)  accrued  but  not  due,  200  05 

All  other  at^sets  and  property,     ....        3,051  45 

Gross  present  Assets,   ^  $228,930  08 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,        .      $1,500  00 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,  (in  suspense  awaiting  further  proof,)        5,000  00 
Computed  premium  reserve,  or  net  present  value 

of  all  existing  policies  and  obligations  of  the 

Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  percent.,)   120,017  52 

All  other  debts  and  obligations ;  viz.,  rents,  $575 ; 

salaries,  office  &  incidental  expenses,  $4,137.10,       4,712  10 
Gross  present  Liabilities,  except  Guarantee 

Capital,    131,229  62 

Surplus  as  regards  Policy-holders,  $97,700  46 

*  Value  of  lands  mortgaged,  without  buildings,  $12,600  00 

Value  of  buildings  thereon,   24,900  00 

Total  value  of  mortgaged  premises,  $37,600  00 

Amount  of  insurance  held  as  collateral,   11,000  00 
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Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company, 
up  to  January  1,  18G9,  were  based  on  the  Carlisle  table  of  mortality,  with 
interest  at  four  per  cent.  They  are  at  present  based  on  the  Actuaries'  table, 
with  interest  at  four  per  cent.  Its  business  is  conducted  on  the  mixed  plan. 
No  distribution  of  surplus  has  yet  been  made.  It  is  proposed  to  distribute 
annually,  January  first.  Dividends  to  the  assured  will  be  paid  or  applied 
upon  the  payment  by  them  of  the  third  annual  premium, — at  their  option, 
either  in  cash  or  increased  insurance.  The  stockholders  may  receive  by  law 
and  the  Company's  charter,  seven  per  cent,  interest  or  dividends  on  the  guar- 
antee capital,  and  also  one-tenth  of  the  surplus.  The  largest  percentage  of 
the  annual  premium  allowed  to  be  taken  in  notes,  or  to  remain  on  credit,  is 
ordinarily  thirty-three  and  one-third  per  cent. ;  but  in  some  special  cases  fifty 
per  cent,  has  been  allowed  upon  special  rates.  The  amount  of  premium-note 
or  other  credit  on  any  policy  is  never  allowed  to  exceed  its  net  present  value, 
Actuaries',  four  per  cent.  The  Company  does  not  intentionally  insure  any 
except  sound  and  healthy  lives,  and  does  no  business  except  pure  life  and 
endowment  assurance,  and  the  granting  ^f  annuities.  Its  charter  is  perpetual. 


GERMANIA  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  April  10, 1860.   Commenced  business  July  17,  I860.] 

Hugo  Wesendonck,  President.  Secretary,  Cornelius  Doremus. 

Emil  Klotz,  Actuary. 
Office,  No.  90  Broadway;  New  York. 
Attorney  to  accept  service,  Carl  Knappe,  Boston* 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by.  the  Company : — 

Par  value.  Market  value. 

United  States  5  per  ct.  Registered  Bonds  of  1874,  $55,000  00  $61,600  00 

"        "     10-40  5  per  cent.  Registered  Bonds,  37,000  00  38,017  50 

"     Regist'd  6  per  cent.  Bonds  of  1881,  20,000  00  21,800  00 

"        "     5-20  6  per  ct.  Coupon  Bonds  of '65,  100,00^  00  110,875  00 

"        «     5-20  6  per  ct.  Regist'd  Bonds  of  '65,  33,000  00  34,815  00 

"        "     5-20  6  per  ct.  Coupon  Bonds  of '67,  55,000  00  61,187  50 

"       ■"     5-20  0  per  ct.  Regist'd  Bonds  of  '07,  117,000  00  123,873  75 

«        "     5-20  6  per  ct.  Regist'd  Bonds  of '62,  1,000  00  1,057  50 


$418,000  00  $453,226  25 

State  and  City  Stocks  and  Bonds : — 

State  of  Virginia  6  per  cent.  Bonds,    .       .       .    $30,000  GO  $14,400  00 

City  of  Brooklyn  Water  Loan,  ....      15,000  00  14,625  00 


$45,090  00    $29,025  00 
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Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.  Loaned  thereon. 

$2,500  United  States  5-20  Bonds  of  1865,    .       .      $2,771  87  $2,400  00 
Fire  insurance  premiums  paid  on  mortgaged  prop- 
erty and  secured  by  the  mortgages,  ...              -  250  30 


$2,771  87  $2,650  30 
Other  Assets  and  Property  owned  by  the  Company : — 

Internal  revenue  stamps,   $803  36 

Personal  property,  not  specifically  described,      .      .  $1,000 

Summary  of  Assets,  December  31,  1868. 
Loans  on  mortgage  of  real  estate,  (first  liens,)*    $1,537,450  00 

United  States  stocks  and  securities,     .       .       .  453,226  25 

State  and  city  stocks  and  bonds,  ....  29,025  00 

Cash  loans  on  collateral  security, ....  2,650  30 

Cash  on  hand  in  the  office  of  the  Company,        .  24,762  22 
Cash  deposited  in  the  Nat'l  Bank  of  the  Republic, 

New  York,   9,816  27 

Cash  deposited  in  the  United  States  Trust  Com- 
pany of  New  York,   22,682  46 

Net  amount  of  premiums  falling  due  within  the 
year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  .  113,716  23 
Deferred  premiums,  (balance  of  annual  premiums 
payable  in  instalments,)  less  15  per  cent,  for 

commissions  and  expenses,       ....  225,000  00 
Interest  (not  included  above,)  due  and  not  paid, 

$12,968.56  ;  accrued  but  not  due,  $18,914.28,  .  31,882  84 

All  other  assets  and  property,     ....  803  36 

Gross  present  Assets,   $2,451,014  93 

Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid,      .  $15,000  00 
Losses  and  claims  4idjusted,  but  not  yet  due,       .  27,500  00 
Claims  for  loss  disputed  or  resisted,     .       .       .  2,500  00 
Cash  dividends  to  stockholders,,  declared  and  un- 
paid,   7,000  00 

Owing  for  borrowed  money ;  viz.,  deposit  with  the 
Company  to  secure  the  completion  of  mortgaged 

houses,    .   16,944  95 

Amounts  carried  forward,    ....    $68,944  95  $2,451,014  93 

*  Value  of  lands  mortgaged,  without  buildings,  $1,261,700  00 

Value  of  buildings  thereon,   2,356,000  00 

Total  Talue  of  mortgaged  premises,  $3,617,700  00 

Amount  of  insurance  l»eld  as  collateral,   1,420,500  00 
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Amounts  brought  forward,     ....    $68,944  95  $2,451,014  93 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,)   2,013,646  92 

Additional  premium  reserve  for  extra  and  special 
risks,   18,000  00 

All  other  unpaid  percentages,  dividends,  or  bo- 
nuses, on  distribution  of  surplus  or  as  profits, 
whether  to  stockholders  or  policy-holders,        .        7,995  82 

All  other  debts  and  obligations ;  viz.,  rents,  sala- 
ries, office  and  incidental  expenses,  estimated, 
$5,000 ;  premium  on  gold  for  all  liabilities  in 
gold,  $60,200 ;  reserve  for  policies  lapsed,  liable 
to  be  revived  or  surrendered,  $5,364,  .  .  70,564  00 
Gross  present  Liabilities,  except  Guarantee 
Capital,   2,179,151  69 


Surplus  as  regards  Policy-holders,  $271,863  24 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  Dr.  Farr's  English  Life  Table  No.  1,  with  interest  at  five  per 
cent.  Its  business  is  conducted  on  the  mixed  plan.  Surplus  is  distributed 
annually,  within  six  months  from  the  first  of  January.  Surplus  is  divided  to 
the  assured  by  a  percentage  on  premiums.  Dividends  to  the  assured  are  paid 
or  applied  either  in  cash,  or,  at  the  option  of  the  policy-holder,  in  reversionary 
addition  to  the  policy.  The  stockholders  may  receive,  by  law  or  the  charter  of 
the  Company,  seven  per  cent,  interest  on  the  guarantee  capital,  and,  in  addi- 
tion thereto,  an  amount  not  exceeding  five  per  cent,  per  annum  of  the  capital 
stock.  No  premium  notes  are  taken  or  premium  credit  given.  The  Com- 
pany does  not  intentionally  insure  any  except  sound  and  healthy  lives,  and 
does  no  business  except  pure  life  and  endowment  assurance,  and  the  gi-anting 
of  annuities.    Its  charter  is  unlimited. 


GLOBE  MUTUAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  June,  1864.    Commenced  business  June,  1864.] 

Pliny  Freeman,  President.  Secretary,  Henry  C.  Freeman. 

E.  H.  Sewell,  Actuary. 
Office,  No.  160  Fulton  Street,  New  York. 
Attorney  to  accept  service,  George  Kemptox,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.  Market  value. 

United  States  6  per  ct.  Registered  Bonds  of  1881,  $435,000  00  $483,937  50 

"        «     5-20  Registered  Bonds  of  1867,     .      62,550  00  67,163  06 

"       "     10-40  Registered  Bonds,       .      .      40,000  00  42,500  00 

$537,550  00  $593,600  56 
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State,  County  and  City  Stocks  and  Bonds: — 

Par  value.  Market  value. 

State  of  Virginia  6  per  cent.  Bonds,   .       .       .    $30,000  00  $14,537  79 

New  York  County  7  per  cent.  Stock,  .       .       .      10,000  00  10,600  00 

City  of  Brooklyn  7  per  cent.  Bonds,    .'      .       .      98,000  00  99,470  00 

Astoria  Bond,  '     .       .       8,980  39  8,980  39 


$146,980  39  $133,588  18 

•  • 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans: — 

Market  value.  Loaned  thereon. 

United  States  6  per  cent.  Bonds  of  1881,    .       .  $5,562  50  $3,000  00 

"     5-20  Bonds  of  1867,      .       .       .  17,180  00  16,000  00 

Fourth  National  Bank  Stock,  N.  Y.,   .       .       .  10,300  00  6,000  00 

United  States  5-20  Bonds  of  1867,      .       .       .  7,516  25  7,000  00 

City  of  Brooklyn  Bonds,   1,015  00  300  00 

Mutual  Protection  Life  Assurance  Society  Stock,  25,000  00  20,000  00 


$66,573  75  $52,300  00 

Debts,  Claims  and  Demands  owing  the  Company  : — 

Unadjusted  accounts,  not  specifically  described,  ....  $22,520  97 

Other  Assets  and  Property  owned  by  the  Company  : — 

Office  furniture  and  fixtures  at  home  office  and  at  agencies,     .  $10,040  41 


Printing  and  stationery  on  hand,  estimated, .       .  $10,000 

Summary  of  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*   .  $393,850  00 

United  States  stocks  and  securities,     .       .       .  593,600  56 

State,  county  and  city  stocks  and  bonds,     .       .  133,588  18 

Cash  loans  on  collateral  security,  .  .  .  52,300  00 
Loans  or  advances  to  policy-holders,  secured  by 

the  policy,   7,693  00 

Cash  on  hand  in  the  office  of  the  Company,  and 

deposited  in  the  National  Park  Bank,  .  .  99,752  45 
Amount  of  premiums  falling  due  within  the  year, 

on  policies  still  in  force,  in  the  hands  of  agents, 

or  unpaid  and  in  process  of  collection,  .  .  95,807  16f 
Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)   215,261  03 

Amount  carried  forward^      .       .      .       $1,591,852  38 


♦  Value  of  lands  mortgaged,  including  buildings, 

Amount  of  insurance  held  as  collateral, 
t  Not  deducting  commissions  and  other  charges. 


$783,000  00 
295,450  00 
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Amount  brought  forward,      .      .       .       $1,591,852  38 
Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies,   3,822  95 

Debts,  claims  and  demands  owing  the  Com- 
pany,  $22,520.97 

Interest  (not  included  above,)  due  and  not  paid, 

$5,782.94 ;  accrued  but  not  due,  $1,710.85,  .  7,493  79 
All  other  assets  and  property,     ....      10,040  41 

Gross  present  Assets,    $1,613,209  53 

Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid,       .        $714  29 

Losses  and  claims  adjusted,  but  not  yet  due,       .      43,000  00 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,  ........       6,000  00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,)   1,357,752  11 

All  unpaid  percentages,  dividends  or  bonuses,  on 
distribution  of  surplus  or  as  profits,  whether  to 
stockholders  or  policy-holders,  viz.,  dividends,  .     108,815  79 

All  other  debts  and  obligations ;  viz.,  rents,  sala- 
ries, office  and  incidental  expenses,  &c.,  esti- 
mated,    .       .   20,000  00 

Gross  present  Liabilities,  except  Guarantee 
Capital,    1,536,282  19 

Surplus  as  regards  Policy-holders,       .      .      .      .      .    $76,927  34 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company, 
participating  rates,  are  based  on  tables  constructed  by  Professor  Gill  and  Mr. 
Sheppard  Homans,  with  interest  at  four  per  cent.  Its  business  is  conducted 
on  the  mixed  plan.  Surplus  is  distributed  annually,  the  first  of  January. 
Surplus  is  divided  to  the  assured  on  the  contribution  plan.  Dividends  to  the 
assured  are  paid  or  applied  at  the  beginning  of  the  third  year,  and  annually 
thereafter,  either  as  cash  in  reduction  of  premium,  or  as  reversionary  additions 
to  the  policy.  The  stockholders  may  receive  by  law  or  the  Company's  charter, 
seven  per  cent,  interest  or  dividends  on  the  guarantee  capital,  and  also  seven 
per  cent,  interest  on  the  "  additional  guarantee  reserve  fund."  No  premium 
notes  are  taken  or  premium  credit  given.  The  Company  does  not  intention- 
ally insure  any  except  sound  and  healthy  lives,  and  does  no  business  except 
pure  life  and  endowment  assurance,  and  the  granting  of  annuities.  Its  charter 
is  perpetual. 
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GREAT  WESTERN  MUTUAL   LIFE   INSURANCE  COMPANY, 

NEW  YORK. 

[Incorporated  December  30,  I860.    Commenced  business  January  2, 1866.] 

Robert  Bage,  President.  Assistant  Secretary,  Wesley  E.  SHAbER. 

OJice,  No.  20  Nassau  Street,  New  York. 
Attorney  to  accept  service,  Henry  A.  G.  Pomeroy,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  6  per  cent.  Coupon  Bonds,    .  $100,000  00  $107,875  00 
Other  Corporate  Stocks : — 

Par  val.  Market  val.  Market 
per  share,  per  Bhare.  value. 

19  shares  Franklin  Fire  Insurance  Company,  Cin- 
cinnati, O.,  $20      $16      $304  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

$1,000  United  States  10-40  Coupon  Bond,  .       .      $1,060  00      $1,000  00 

Other  Assets  and  Property  owned  by  the  Company : — 

Office  furniture  at  home  office,   $5,000  00 

Office  furniture  at  branch  offices,   876  00 

Revenue  stamps  on  hand,   27  45 

Loans  on  policies,*  (endorsed  on  the  policies,)    ....  4,786  87 

$10,690  32 

Summary  of  Assets,  December  31,  1868. 

United  States  stocks  and  securities,     .       .       .  $107,875  00 

Other  corporate  stocks,       .....*  304  00 

Cash  loans  on  collateral  security,        .       .       .  1,000  00 
Loans  or  advances  to  policy-holders,  secured  by 

the  policy,   14,201  65 

Cash  on  hand  in  the  office  of  the  Company,       .  4,877  21 

Cash  deposited  in  the  Chatham  National  Bank,   .  8,823  62 
Amount  of  premiums  falling  due  within  the  year, 

on  policies  still  in  force,  in  the  hands  of  agents, 

or  unpaid  and  in  process  of  collection,!    .       .  69,976  07 
Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)   19,181  08 

Amount  carried  forward,      ....  $226,238  63 

*  "  These  loans  are  kept  separate  from  premium  notes,  although  they  are  the  same,  bo  to  speak, 

— notes  being  taken  on  old  policies,  and  loans  endorsed  on  new  policies.'* 
t  Not  deducting  commissions  and  other  charges. 
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Amount  brought  forward,  ....  $226,238  63 
Premium  notes,  on  account  of  policies  still  in  force, 

^37,698.09;  interest  due  or  accrued  thereon, 

$2,500,   90,198  09 

Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies,  1,864  45 

Debts,  claims  and  demands  owing  the  Company  ; 

viz.,  accrued  rents,   645  00 

Interest  (not  included  above,)  due  and  not  paid, 

870 ;  accrued  but  not  due,  $70,  ...  140  00 
All  other  assets  and  property,  ....  10,690  32 
Gross  present  Assets,   


$329,776  49 


Liabilities. 
Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,)  

All  other  debts  and  obligations ;  viz.,  rents, 
$666.66 ;  salaries,  office  and  incidental  ex- 
penses, $4,000 ;  acceptances  at  bank,  $3,083.98 ; 

due  to  agents,  $88.81,  

Gross  present  Liabilities,  except  Guarantee 
Capital,  


,166  77 


7,839  48 


Surplus  as  regards  Policy-holders, 


214,006  25 
$115,770  24 


Remarks. — The  not  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Carlisle  rate  of  mortality,  with  interest  at  four  per  cent.  Its 
business  is  conducted  on  the  mixed  plan.  No  dividends  to  the  assured  have 
yet  been  declared,  and  the  plan  of  distribution  is  not  as  yet  decided.  The 
stockholders  may  receive,  by  law  or  the  Company's  charter,  seven  per  cent, 
interest  or  dividends  on  the  guarantee  capital,  and  all  the  net  profits  will  be 
divided  to  the  policy-holders.  The  largest  percentage  of  the  annual  premium 
allowed  to  be  taken  in  notes,  or  to  remain  on  credit,  is  from  thirty-three  and 
one-third  to  fifty  per  cent.  The  premium-note  or  other  credit  on  any  policy 
is  never  allowed  to  exceed  its  net  present  value,  Actuaries',  four  per  cent. 
Only  sound  and  healthy  lives  are  insured,  and  no  business  is  done  except 
pure  life  and  endowment  assurance,  and  the  granting  of  annuities.  The 
charter  is  perpetual. 
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GUARDIAN  MUTUAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  August  5,  1859.    Commenced  business  August  12, 1859.] 

Walton  H.  Peckham,  President.  Secretary^  Henry  V.  Gahagan. 

Lucius  McAdam,  Actuary. 
Office,  No.  102  Broadway,  New  York. 
Attorney  to  accept  service,  Charles  F.  Wells,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  yalue. 

United  States  5  per  cent.  Bonds  of  1S74,    .       .    $56,000  00  $63,840  00 

"     5-20  Bonds,  .       .       .       .       .      69,750  00  76,071  25 

"       "     10-40  Bonds  .       .  '  *  .       .      .      16,000  00  16,980  00 


$141,750  00  $156,891  25 

State  and  County  Stocks  and  Bonds : — 

State  of  Virginia  6  per  cent.  Bonds,    .       .       .    $30,000  00  $13,512  50 

New  York  County  Bonds,                                      2,400  00  2,400  00 


$32,400  00    $15,912  50 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Casli  Loans : — 

Market  value.    Loaned  thereon. 

United  States  5-20  Bonds,  $17,490  00    $15,900  00 

Other  Assets  and  Property  owned  by  the  Company : — 
Personal  property,  not  specifically  described,      .      $7,318  11 
Due  from  County  of  New  York  for  taxes  illegally  collected,  to 

be  returned,  $6,031  56 

Summary  of  Assets,  December  31,  1868. 

United  States  stocks  and  securities,     .       .       .  $156,891  25 

Stale  and  county  stocks  and  bonds,     .       .       .  15,912  50 

Cash  loans  on  collateral  security,  (call  loans,)     .  15,900  00 
Loans  or  advances  to  policy-holders,  secured  by 

the  policy,   5,819  24 

Cash  on  hand  in  the  office  of  the  Company,  and 

deposited  in  the  Chatham  National  Bank,       ,  65,646  76 

Cash  deposited  in  the  Union  Trust  Company,      .  9,103  04 
Net  amount  of  premiums  falling  due  within  the 

year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  .  216,506  09 
Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)   181,030  93 


Amount  carried  forward^     *      .      .      .  $666,809  81 
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Amourit  brought  forward,      ....  $666,809  81 
Premium  notes,  on  account  of  policies  still  in  force, 
^766,111.83  ;*  interest  due  or  accrued  thereon, 

$32,000,   798,111  83 

Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies,   2,867  90 

Interest  (not  included  above,)  due  and  accrued,  .  8,000  00 

All  other  assets  and  property,     ....  6,031  56 

Gross  present  Assets,    .       .       .       .       .  $1,481,821.10 

Liabilities. 

Losses  and  claims  adjusted  but  not  yet  due, .       .  $9,400  00 

Claims  for  loss  disputed  or  resisted,     .       .       .  10,000  00 
Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent,,)   1,303,931  44 

Gross  present  Liabilities,  except  Guarantee 

Capital,     1,323,331  44 


Surplus  as  regards  Policy-holders,  $158,489  66 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Actuaries'  table  of  mortality,  with  interest  at  four  per  cent. 
Its  business  is  conducted  on  the  purely  mutual  plan.  Surplus  is  distributed 
annually,  January  first,  in  each  year.  Surplus  is  divided  to  the  assured  on 
the  basis  of  contribution  to  surplus.  Dividends  to  the  assured  are  paid,  on 
cash  policies,  annually  from  the  end  of  the  first  year,  and  applied  to  reduce 
the  premium  or  increase  the  insurance ;  on  one-third  loan  policies,  annually 
from  the  end  of  the  third  year,  and  applied  to  cancel  the  loans.  The  stock- 
holders may  receive,  by  law  or  the  charter  of  the  Company,  seven  per  cent, 
interest  or  dividends  on  the  -guarantee  capital,  and  no  further  share  or  per- 
centage of  profits  or  surplus,  or  of  premium  or  other  receipts.  The  largest 
percentage  of  the  annual  premium  allowed  to  be  taken  in  notes,  or  to  remain 
on  credit,  according  to  the  rule  of  the  Company,  is  thirty-three  and  one-third 
per  cent.  The  premium-note  or  other  credit  on  any  policy  is  never  allowed 
to  exceed  its  net  present  value.  Actuaries',  'four  per  cent.  The  Company 
insures  only  sound  and  healthy  lives,  and  does  no  business  except  pure  life 
and  endowment  assurance,  and  the  granting  of  annuities.  Its  charter  is 
perpetual. 


*  Including  $180,259.84  loans  endorsed  on  the  policy. 
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HAHNEMANN  LIFE  INSURANCE  COMPANY,  CLEVELAND,  O. 

[Incorporated  September  14, 1865.   Commenced  business  October  15, 1865.] 

H.  M.  Chapin,  President.  Secretary,  J.  F.  Crank. 

John  N.  Stokcwell,  Actuary. 

Office,  Case's  Block;  Cleveland,  0. 
Attorney  to  accept  service,  Otis  Clapp,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company: — 

Par  value.      Market  value. 

United  States  5-20  Regist'd  Bonds,  Act  of  1864,    $80,000  00    $87,000  00 


State  and  City  Stocks  and  Bonds: — 

State  of  Ohio  Union  Loan  Bond, 

City  of  Cleveland  (Ohio,)  Sewer  Bonds, 


Railroad  Stocks : — 
100  shares  Cleveland  and  Mahoning  Railroad, 


$20,000  00 
13,000  00 


$21,000  00 
13,000  00 


$33,000  00    $34,000  00 


Par  val.   Market  val.  Market 
per  share    per  Fhare.  value 

$50      $50    $5,000  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 


1  share  Cleveland  Chemical  Works,  . 

$5,000 

00" 

200  shares  Cleveland  Iron  Mining  Company, 
IGO     "     First  National  Bank,  Cleveland, 

9,000 
20,000 

00 
00 

^  $25,500  00 

50  " 

First  National  B'k,  Manjuctte,  Mich., 

6,500 

00. 

100  " 

Sun  Fire  Insurance  Co.,  Cleveland,  . 

2,000 

00 

1,000  00 

70  " 

First  National  Bank,  Cleveland, 

8,750 

00 

5,000  00 

50  " 

Cleveland  Boiler  Plate  Company, 

5,000 

00 

4,000  00 

50  « 

Commercial  National  Bank,  Cleveland, 

6,500 

00 

4,000  00 

80  " 

Cleveland,  Painesville  and  Ashtabula 

Railroad,  

4,080 

00 

4,000  00 

100  « 

Cleveland  and  Mahoning  Railroad, 

5,000 

00 

5,000  00 

$1,500  City  of  Cleveland  AVater  Works  Bonds,  . 

1,500 

00  1 

$8,000  Cincinnati  and  Indiana   Railroad  First 

•     5,000  00 

7,200 

00  J 

$4,000  United  States  5-20  Bonds  of  1865,  . 

4,380 

00 

4,000  00 

$84,910  00 

$57,500  00 

Other  Cash  Loans : — 

Call  loans 

on  demand,  secured  by  personal  security, 

$21,759  17 

Other  Assets  and  Property  owned  by  the  Company : — 
Office  and  agency  fixtures,  and  all  other  property  of  the  Co.,    .    $9,141  19 
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Summary  of  Assets,  December  31,  1868. 


Loans  on  mortgage  of  real  estate,  (first  liens,)* 

United  States  stocks  and  securities, 

State  and  city  stocks  and  bonds,  . 

Railroad  stocks,  

Cash  loans  on  collateral  security, 

Other  cash  loans,  

Cash  on  hand  in  the  oflSce  of  the  Company, 

Cash  deposited  in  the  Commercial  National  Bank 

Net  amount  of  premiums  falling  due  within  the 
year,  on  policies  still  in  force,  in  the  hands  of 
agents,  or  unpaid  and  in  process  of  collection,  . 

Deferred  premiums,  (balance  of  annual  premiums 
payable  in  instalments,)  

Premium  notes,  on  account  of  policies  still  in  force, 
$5,901.75;  interest  due  or  accrued  thereon, 
$318.36,  

Interest  (not  included  above,)  accrued  but  not  due. 

All  other  assets  and  property,  .  .  .  . 
Gross  present  Assets,  


$23,200  00 
87,000  00 
34,000  00 

5,000  00 
57,500  00 
21,759  17 

6,900  93 
29,086  38 


32,303  99 
35,143  43 


6,280  11 
2,172  36 
9,141  19 


$350,087  56 


Liabilities. 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,)  

Gross  present  Liabilities,  except  Guarantee 
Capital,  

Surplus  as  regards  Policy-holders, 


$186,140  91 


186,140  91 
$163,946  65 


Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Hahnemann  Mortality  tables,  with  interest  at  four  per  cent. 
Its  business  is  conducted  on  the  mixed  plan.  Surplus  is  distributed  annually, 
in  January.  Surplus  is  divided  to  the  assured  on  the  basis  of  contribution 
to  surplus.  Dividends  to  the  assured  are  paid  or  applied  on  payment  of  the 
third  annual  premium,  and  annually  thereafter,  either  in  cash,  reduction  of 
premium,  or  addition  to  the  policy.  The  maximum  rate  of  interest  or  dividends 
which  the  stockholders  may  receive  on  the  guarantee  capital,  by  law  or  the 
Company's  charter,  is  seven  and  three-tenths  per  cent,  semi-annually,  and  no 
further  share  or  percentage  of  profits  or  surplus  or  of  premium  or  other  receipts. 
The  premium-note  plan  was  discontinued  in  May,  1866,  and  no  premium  notes 


Value  of  lands  mortgaged,  without  buildiogs   848,500  00 

Value  of  buildings  thereon,   19,000  00 

Total  value  of  mortgaged  premises,   867,500  00 

Amount  of  insurance  held  as  collateral,   2,000  00 
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are  now  taken.  The  Company  insures  only  sound  and  healthy  lives,  and  does 
no  business  except  pure  life  and  endowment  assurance,  and  the  granting  of 
annuities.    Its  charter  is  perpetual. 


HARTFORD  LIFE  AND  ANNUITY  INSURANCE  COMPANY, 
HARTFORD,  CONN. 

[Incorporated  in  May,  1866.    Commenced  business  of  Life  Insurance  in  April,  1867.] 

C.  C.  Kimball,  President.  Secretary,  James  P.  Taylor. 

William  Scheffler,  Actuary. 
Office,  No.  240  Main  Street,  Hartford,  Conn. 
Attorney  to  accept  service,  Harvey  Jewell,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value 

United  States  5-20  Registered  Bonds  of  1867,     .  $150,000  00  $160,125  00 
«        "     5-20  Coupon  Bonds  of  1867,  .       .       3,500  00       3,893  75 


$153,500  00  $170,018  75 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans: — 

Market  value.   Loaned  thereon. 


11  shares  Hartford  and  New  Haven  Railroad, 
10  "  Connecticut  Fire  Ins.  Co.,  Hartford, 
United  States  5-20  Bonds  of  1865, 

5  shares  City  Fire  Insurance  Company, 
State  of  Connecticut  Bonds, 
91  shares  Travelers'  Insurance  Company,  . 
$13,000  United  States  5-20  Bonds  of  1862, . 
State  of  Connecticut  Bonds, 
10  shares  North  American  Fire  Ins.  Company, 
United  States  5-20  Bond  of  1864, 


$2,387  00 
1,300  00 
3,337  50 
765  00 
6,360  00 
11,830  00 
14,462  50 
2,120  00 
1,120  00 
556  25 


$3,000  00 

3,000  00 
500  00 
5,000  00 
11,000  00 

15,000  00 

766  00 
250  00 


Other  Cash  Loans : — 
Loans  to  agents,  secured  by  contracts 
$17,328.66  ;  actual  present  cash  value, 


and 


$44,238  25    $38,516  00 


bonds ;  total, 
$14,816.32 


Debts,  Claims  and  Demands  owing  the  Company : — 

Taxes  due  from  non-resident  stockholders,  

Due  from  travelling  agents,  being  balance  of  cash  in  hand  unex- 

pended  and  unaccounted  for,  ....  $1,130.55 


$596  65 
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Other  Assets  and  Property  owned  by  the  Company : — 
Fixtures,  furniture  and  personal  estate  at  home  and  branch 


offices,  $8,184  49 

Summary  of  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,*      .       .       .  $56,150  00 

United  States  stocks  and  securities,     .       .       .  170,018  75 

Cash  loans  on  collateral  security, ....  38,516  00 
Other  cash  loans,        .       .       .  $14,816.32 

Cash  on  hand  in  the  office  of  the  Company, .       .  4,498  31 

Cash  deposited  in  the  First  Nat'l  Bank,  Hartford,  3,878  51 
Cash  deposited  in  the  American  National  Bank, 

Hartford,   10,794  32 

Net  amount  of  premiums  falling  due  within  the 

year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  .  35,235  25 
Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)   15,114  95 

Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies,   14  68 

Debts,  claims  and  demands  owing  the  Company,  596  65 

Interest  (not  included  above,)  accrued  but  not  due,  302  08 

All  other  assets  and  property,      .       .       ...  8,184  49 

Gross  present  Assets,    $343,303  99 

Liabilities. 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   $400  00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,)   79,698  27 

Gross  present  Liabilities,  except  Guarantee 

Capital,     80,098  27 


Surplus  as  regards  Policy-holders,  $263,205  72 


REMARKS.~The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Actuaries'  rate  of  mortality,  with  interest  at  four  per  cent. 
Its  business  is  conducted  on  the  mixed  plan.  No  distribution  of  surplus  has 
yet  been  made.    Surplus  will  be  divided  to  the  assured  "  on  the  contribution 


*  Value  of  lands  mortgaged,  without  buildings,   $105,200  00 

Value  of  buildings  thereon,   61,500  00 


Total  value  of  mortgaged  premises,  $156,700  00 

Amount  of  insurance  held  as  collateral,   22,350  00 

Amount  of  prior  encumbrance,   22,000  00 
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plan,  and  on  the  interest-bearing  plan."  The  maximum  rate  of  interest  or 
dividends  which  the  stockholders  may  receive  on  the  guarantee  capital,  and 
the  further  share  or  percentage  of  profits  or  surplus,  or  of  premium  or  other 
receipts  which  they  may  receive,  are  not  expressed  or  defined  by  law  or  the 
charter  of  the  Company.  What  h  (he  largest  percentage  of  the  annual  premium 
allowed  to  be  taken  in  notes  or  to  remain  on  credit  ?  "  All  premiums  are  paya- 
ble in  cash."  Is  the  amount  of  premium  note  or  other  credit  on  any  policy 
allowed  at  any  time  to  exceed  its  net  present  value,  Actuaries*,  four  per  cent,  f 
"  No  loans  on  policies  have  been  made."  Does  the  Company  insure  any  except 
sound  and  healthy  lives  ?  None  except  first-class  risks  are  taken."  The 
Company  does  no  business  except  pure  life  and  endowment  assurance,  and 
the  granting  of  annuities.    Its  charter  is  perpetual. 


HOME  LIFE  INSURANCE  COIMPANY,  BROOKLYN,  N.  Y. 

[Incorporated  April  30,  1860.    CommeDced  business  May  1,  I860.] 

Walter  S.  Griffith,  President.  Secretary,  George  C.  Ripley. 

William  J.  Coffin,  Actuary. 
Office,  No.  16  Court  Street,  Brooklyn,  N.  Y. 
Attorney  to  accept  service,  William  T.  Siiepley,  Boston, 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company; — 

Par  value.      Market  value. 

United  States  5-20  Bonds,  $205,500  00  $219,885  00 

«       "     6  per  cent.  Bonds  of  1881,     .       .      56,000  00      62,160  00 


$261,500  00  $282,045  00 

State  and  City  Stocks  and  Bonds : — 

State  of  New  York  7  per  cent.  Bonds,       .       .    $50,000  00  $53,500  00 

City  of  Brooklyn  7  per  cent.  Bonds,  .       .      .    155,000  00  159,650  00 


$205,000  00  $213,150  00 


Stocks,  Bonds"  and  Securities  held  as  Collateral  Security  for*Cash  Loans : — 

Market  value.   Loaned  thereon. 

United  States  5-20  Bonds,  $10,700  00  ^  ^7^739  75 


City  of  Brooklyn  Bonds,     ...       .       .       .      11,330  00 


$22,030  00    $17,739  75 


Other  Assets  and  Property  owned  by  the  Company : — 
Personal  property,  (furniture,  &c.,)  .... 


$3,500  00 
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SuM>iARY  OF  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,*      .       .       .  $283,700  00 

United  States  stocks  and  securities,     .       .       .  282,045  00 

State  and  city  stocks  and  bonds,  ....  213,150  00 

Cash  loans  on  collateral  security,        .       .       .  17,739  75 
Cash  on  hand  in  the  office  of  the  Company,  and 

deposited  in  the  Union  Trust  Company,  and 

in  the  Nassau  National  Bank  of  Brooklyn,      .  192,485  32 
Net  amount  of  premiums  falling  due  within  the 

year,  on*  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  .  136,377  96 
Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)   45,744  13 

Premium  notes,  on  account  of  policies  still  in 

force,   •  833,883  32 

Interest  (not  included  above,)  accrued  but  not 

due,   2,018  34 

All  other  assets  and  property,  .       ...       .  3,500  00 

Gross  present  Assets,    $2,010,643  82 


Liabilities. 

Claims  for  loss  disputed  or  resisted,     .       .       .    $17,000  00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,)   1,698,448  89 

Principal  unpaid  on  scrip  ordered  to  be  redeemed,  109  00 

All  other  unpaid  percentages,  dividends,  or  bo- 
nuses, on  distribution  of  surplus  or  as  profits, 
whether  to  stockholders  or  policy-holders,        .      98,971  75 
Gross  present  Liabilities,  except  Guarantee 

Capital,    1,814,529  64 

Surplus  as  regards  Policy-holders,  $196,11418 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  English  Life  Table  No.  2,  for  Males,  with  interest  at  four  per 
cent.  Its  business  is  conducted  on  the  mutual  plan.  Surplus  is  distributed 
annually,  May  first.  Surplus  is  divided  to  the  assured  on  the  basis  of  contri- 
bution to  surplus.    Dividends  to  the  assured  are  applied  toward  premium 


Value  of  lands  mortgaged,  without  buildiogs,  ...            ....  $188,000  00 

Value  of  buildings  thereon,                                                          ...  211,000  00 

Total  value  of  mortgaged  premises,   $399,000  00 

Amount  of  insurance  held  as  collateral,   137,200  00 

Amount  of  prior  encumbrance,   6,000  00 
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loans,  or  to  the  payment  of  accruing  premiums.  The  stockholders  may  receive 
by  law  or  the  Company's  charter,  not  exceeding  twelve  per  cent,  interest  or 
dividends  on  the  guarantee  capital,  and  no  further  share  whatever  of  profits 
or  surplus,  or  of  premium  or  other  receipts.  The  largest  percentage  of  the 
annual  premium  allowed  to  be  taken  in  notes,  or  to  remain  on  crodit,  is  thirty- 
three  and  one-third  per  cent.  The  premium-note  or  other  credit  on  any 
policy  is  never  allowed  to  exceed  its  net  present  value,  Actuaries',  four  per 
cent.  The  Company  insures  only  sound  and  healthy  lives,  and  does  no  busi- 
ness except  pure  life  and  endowment  assurance,  and  the  granting  of  annui- 
ties.   Its  charter  is  unlimited. 


HOMOEOPATHIC  MUTUAL  LIFE  INSURANCE  COMPANY, 
NEW  YORK. 

[Incorporated  February  4,  1S68.   Commenced  business  July  18,  1868.]  * 

Daniel  D.  T.  Marshall,  President.    Secretary^  Edward  A.  Stansburt. 
Elizur  Wright,  Actuary. 
Office,  No.  231  Broadway,  New  York, 
Attorney  to  accept  service,  Joseph  M.  Wood,  Wrentham. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value 

United  States  10-40  Registered  Bonds,        .       .  $100,000  00  $103,000  00 

"        "     10-40  Coupon  Bonds,    .       .       .      41,000  00  43,502  50 

«       "     5-20  Bonds,                                        150  00  161  80 

$141,150  00  $146,724  30 

Cash  Loans : — 

Bills  receivable,  drawn  by  Geo.  W.  Hebert,  M.  D.,  Messrs.  Rey- 
nall  &  Cleveland,  Walter  Bownc,  L.  De  V.  Wilder,  M.  D., 
J.  AV.  Mitchell,  M.  D.,  O.  C.  &  W.  Frost,  E.  M.  Kellogg,  M. 
D.,  J.  W.  Marshall  and  John  Turner,  M.  D.,  all  of  which  are 
payable  on  demand,  $3,356  08 

Other  Assets  and  Property  owned  by  the  Company : — 

Office  furniture  and  fixtures  at  home  office,   $1,274  37 

Office  furniture  and  fixtures  at  Brooklyn  branch  office,     .      .  300  00 

Revenue  stamps,   75  00 

Postage  stamps,   15  00 

$1,664  37 


*  Under  a  misapprehension,  the  Company  commenced  issuing  policies  in  May,  1868,  but  did  not 
receive  its  certificate  of  authority  until  July  18, 1868,  the  advertisement  of  intention  required  by 
law  not  having  been  completed  until  that  date. 
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Summary  of  Assets,  December  31,  18G8. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*    .  $5,000  00 

United  States  stocks  and  securities,     .       .       .  140,724  30 

Cash  loans,   3,356  08 

Cash  on  hand  in  the  office  of  the  Company,        .  741  99 
Cash  deposited  in  the  Merchants'  Exchange  Nat'l 

Bank,   7,806  67 

Cash  deposited  in  the  National  Trust  Company,  .  1,923  99 
Net  amount  of  premiums  falling  due  within  the 

year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  .  8,973  39 
Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)   16,558  91 

Net  present,  value  of  re-insurance  policies  taken 

out  in  other  companies,   666  97 

Interest  (not  included  above,)  accrued  but  not  due,  3,215  35 

All  other  assets  and  property,     ....  1,664  37 

Gross  present  Assets,   $196,632  02 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  $5,000  00 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,   7,073  99 

Owing  for  borrowed  money,  secured  by  $29,000 

United  States  10-40  Bonds,     ....  18,096  17 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,)  .      .      ...      .  57,646  77 

All  other  debts  and  obligations ;  viz.,  rents, .       .  500  00 
Gross  present  Liabilities,  except  Guarantee 

Capital,  •     .   88,316  93 

Surplus  as  regards  Policy-holders,  $108,315  09 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  Homoeopathic  mortality  for  Homoeopathic  rates,  and  on  the 
Actuaries'  mortality  for  other  rates,  with  interest  at  four  per  cent.  Its  business 
is  conducted  on  the  mixed  plan.  Surplus  is  distributed  annually  from  Janu- 
ary, 1869.  Surplus  is  divided  to  the  assured  on  the  contribution  plan. 
Dividends  to  the  assured  are  paid  or  applied  annually,  in  cash  or  reversionary 
addition  to  the  policy.  The  stockholders  may  receive  by  law  or  the  Com- 
pany's charter,  seven  per  cent,  interest  or  dividends  on  the  guarantee  capital, 
and  also  seven  per  cent,  interest  on  one-fifth  of  the  surplus.  No  premium 
notes  are  taken  or  premium  credit  given.  The  Company  does  not  insure  any 
except  sound  and  healthy  lives,  and  does  no  business  except  pure  life  and 
endowment  assurance,  and  the  granting  of  annuities. 

*  Value  of  lands  mortgaged,  including  buildings,  $20,000. 
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KNICKERBOCKER  LIFE  INSURANCE  COMPANY,  NEW  YORK- 

[Incorporated  April,  1S53.    Commenced  business  April,  1853  ] 

Erastus  Lyman,  President.  Secretary^  George  F.  Sniffen. 

Charles  M.  IIibbard,  Actuary. 
Office^  No.  161  Broadway,  New  York. 
Attorney  to  accept  service,  Neiiemiaii  T.  Merritt,  Boston, 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  :- 

United  States  5-20  Coupon  Bonds  of  1865.  (old,) 

"  "  5-20  Registered  Bonds  of  1S65, 

"  "  5-20  Coupon  Bonds  of  1S67,  . 

"  "  5-20  Registered  Bonds  of  1867, 

"  "  5-20  Coupon  Bonds  of  1868, . 

"  "  10-40  Coupon  Bonds  of  1864, 

"  "  Coupon  Bonds  of  1861,. 

"  "  Registered  Bonds  of  1861,  . 


State  and  County  Stocks  and  Bonds: — 
State  of  Tennessee  6  per  cent.  Bonds, 
State  of  Virginia  6  per  cent.  Registered  Bonds, 
New  York  County  Bonds,  .... 


Par  Talue. 

Market  value. 

918,000  00 

$19,485  00 

20,000  00 

21,250  00 

20,500  00 

22,806  25 

31,000  00 

•  34,487  50 

25,500  00 

28,400  62 

32,000  00 

34,360  00 

26,000  00 

29,640  00 

20,000  00 

21,850  00 

ei93,000  00 

$212,279  37 

$20,000  00 

$14,000  00 

31,800  00 

17,967  00 

1,800  00 

1,800  00 

$53,600  00    $33,767  00 


National  Bank  Stocks  : — 

Par  val.  Market  val.  Market 
per  share,  per  share.  value. 

100  shares  Amer.  Exchange  Nat'l  B'k,  New  York,  $100  $118  $11,800  00 
100  "  Fourth  National  Bank,  New  York,  .  100  •  105  10,500  00 
100     "     Hanover  National  Bank,  New  York,  .     100       116    11,600  00 


$33,900  00 

Railroad  Stocks  and  Bonds  : — 

Par  value.      Market  value. 

Brooklyn  Central  and  Jamaica  Railroad  First 
Mortgage  Bonds,  $12,500  00    $12,500  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans: — 

Market  value.   Loaned  thereon. 

100  shares  Erie  Railroad,  Preferred,  .      .       .      $6,400  00  /       qqq  qq 

5     "     Economical  Printing  Company,  .       .  500  00  >  ' 

100     "     Western  Union  Telegraph  Company, .       3,750  00       3,000  00 


Amounts  carried  forward,     ....    $10,650  00      $9,000  00 
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Amounts  brought  forward ^ 
Brooklyn  Central  and  Jamaica  Railroad  Bonds, 

90  shares  Star  Metal  Company, . 
200     "     Erie  Railroad,  Preferred,  . 
100     "     Rutland  Marble  Company,  . 
100     "     Western  Union  Telegraph  Company, 

15     "     Hanover  Bank,  .... 
200     "     Erie  Railroad,  Preferred,  . 
75     "     Guaranty  and  Indemnity  Company, 
100     "     Pacific  Mail  Steamship  Company, 
Brooklyn  Central  and  Jamaica  Railroad  Bonds, 
60  shares  Atlantic  Insurance  Company, 
6     "     Hanover  National  Bank, 
100     "     Erie  Railroad,  Preferred,  . 
1,900  "     Rutland  Marble  Company, . 
60     "     Atlantic  Insurance  Company, 
Bleecker  Street  and  Fulton  Ferry  Railroad  Bond 
United  States  5-20  Bonds  of  1867, 
Brooklyn  and  Canarsie  Railroad  Bonds, 

5  shares  Economical  Printing  Company,  . 
20     "     American  Express  Company, 
200     "     Butchers'  and  Drovers'  Bank, 
100     "     Rutland  Marble  Company, . 
100     "     Erie  Railroad,  Preferred,  . 
25     "     National  Park  Bank,  . 
150     "     Knickerbocker  Life  Insurance  Co., 
110     "     Coney  Island  Railroad  Company, 
10     "     Citizens'  Gas-Light  Company, 
32     "     Hanover  Bank,  .... 
10    "     Home  Insurance  Company, 
United  States  5-20  Bonds  of  1865, 
"        "     5-2(5  Bonds  of  1862, 
"        "     5-20  Bonds  of  1864, 
"        "     5-20  Bond  of  1865, 
"        "     5-20  Bond  of  1861, 
"     10-40  Bond  of  1864, 
100  shares  Adams  Express  Company, 
United  States  5-20  Bonds  of  1865, 
"        "     5-20  Bonds  of  1864, 
"        "     5-20  Registered  Bonds  of  1862, 
"        «     5-20  Registered  Bonds  of  1867, 
"        "     Currency  Registered  Bonds,  . 


Lo<in8(].  thereon* 

$10,650  00 

$9,000  00 

3,600  00' 

9,000  00 
12,800  00 

■   24,000  00 

1,875  00. 

3,750  00^ 

1,740  00  1 

-    16,240  00 

12,800  03  J 

8,325  00 

7,200  00 

11,875  00 

10,000  00 

2,178  00-1 

3,900  00 ' 

6,000  00 

696  00  J 

6,400  00 

5,800  00 

35,625  00 

30,500  00 

3,900  00 

3,500  00 

950  00^ 

445  00 

-     2,880  00 

1,875  00  > 

325  00 

225  00 

4,800  00 
7,000  00 

-     6,000  00 

1,875  00  " 
6,400  00, 

7,620  00 

3,850  00 

2,500  00 

5,625  00 

2,500  00 

5,775  00 

4,850  00 

310  00 

150  00 

3,712  00 

1,796  00 

1,250  00 
1,102  50 

^     1,800  00 

11,125  00 

10,000  00 

13,110  001 

1,102  50. 

1 

1,140  00  y   18,000  00 

536  88 

1 
1 

4,850  00  J 

5,512  50 
8,74a  00 

I    13,000  00 

53,000  00- 

88,900  00 

^  175,000  00 

59,550  00, 

8421,975  38 

$358,561  00 
$48,778  84 
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Loans  made  to  agents  on  security  of  their  commissions,  secured 
by  pledge  of  commissions  and  short  acceptances,  §88,813.32 
Book  debts,  not  specifically  described, .       ,       .  18,134.70 

Other  Assets  and  Property  owned  by  the  Company : — 

Furniture,  $9,996  27 

Revenue  stamps,   50  00 


$10,046  27 


Summary  of  Assets,  December  31,  1868. 
Cash  market  value  of  real  estate  owned  by  the 

Company  *   $14,313  07 

Loans  on  mortgage  of  real  estate,  (first  liens,)f    .  401,619  17 

United  States  stocks  and  securities,     .       .       .  212,279  3*/ 

State  and  county  stocks  and  bonds,     .       .       .  33,707  00 

National  bank  stocks,   33,900  00 

Railroad  stocks  and  bonds,   12,500  00 

Cash  loans  on  collateral  security,        .       .       .  358,561  00 
Loans  or  advances  to  policy-holders,  secured  by 

the  policy,   300  00 

Cash  on  hand  in  the  ofllce  of  the  Company,  and 

depo>ittMl  in  the  Hanover  National  Bank,        .  57,205  15 
Amount   of  premiums  falling  due  within  the 

year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection, J  847,420  07 
Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)   20,218  40 

Premium  notes,  on  account  of  policies  still  in  force, 

$2,901,883  33  ;  interest  due  or  accrued  thereon, 

$31,513.70,   2,993,397  09§ 

Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies,   4,110  25 

Debts,  claims  and  demands  owing  the  Company,  .  48,778  84 

Interest  (not  included  above,)  accrued  but  not  due,  13,503  00 

All  other  assets  and  property,     ....  10,046  27 

Gross  present  Assets,   $5,068,045  34 


Amount  carried  forward,   $5,068,045  34 

•  Deducting  encumbtances  to  amount  of  $15,800. 

t  Value  of  lands  mortgaged,  without  buildings,   .   $544,400  00 

Value  of  buildings  thereon   449,600  00 

Total  value  of  mortgaged  premises,  $994,000  00 

Amount  of  insurance  held  as  collateral,   220,950  00 

t  Not  deducting  charges  of  collection. 

§  Including  $422,213.43    short  notes  given  by  insurera  in  part  payment  of  their  premiums,  and 
secured  by  policies." 
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Amount  of  Assets  brought  forward y       ....      $5,068,045  34 
Liabilities. 

Losses  and  claims  adjusted  but  not  yet  due,  .       .  $90,000  00 

Claims  for  loss  disputed  or  resisted,     .       .       .  2,000  00 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,   1,476  62 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,)   4,383,000  81 

All  other  debts  and  obligations ;  viz.,  rents,  salaries, 
office  and  incidental  expenses,  $791.66;  book 

debts,  $55,331.72,   56,123  38 

Gross  present  Liabilities,  except  Guarantee 

Capital,     4,532,600  81 

Surplus  as  regards  Policy-holders,  $535,444  53 


Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  principally  on  the  Actuaries*  table  of  mortality,  with  interest  at  four 
per  cent.  Its  business  is  conducted  on  the  mixed  plan.  It  has  no  fixed  date 
for  the  distribution  of  surplus.  Surplus  is  divided  to  the  assured  on  the  "  Con- 
tribution plan,"  so  called.  Dividends  to  the  assured,  after  1869,  will  be  made 
annually,  and  paid  or  applied  either  in  cash  or  by  reversionary  addition  to 
the  policy,  at  the  option  of  the  insured.  What  is  the  maximum  rate  of  interest 
or  dividends  which  the  stockholders  may  receive  on  the  guarantee  capital,  by  law 
or  the  charter  of  the  Company  ?  "  Dividends  not  to  exceed  twenty  per  cent, 
of  the  net  earnings  of  the  Company  may  be  declared  to  stockholders.  The 
capital  is  earning  by  way  of  interest  over  seven  per  cent,  annually.  Since 
the  organization  of.the  Company,  the  stockholders  have  been  paid  an  average 
of  but  one  and  one-half  per  cent,  over  legal  interest."  What  further  share  or 
percentage  of  profits  or  surplus,  or  of  premium  or  other  receipts,  may  the  stock- 
holders receive,  by  law  or  the  Company's  charter  ?  "  None  whatever."  The 
largest  percentage  of  the  annual  premium  allowed  to  be  taken  in  notes,  or  to 
remain  on  credit,  is  thirty-three  and  one-third  per  cent.,  after  1868.  The 
premium-note  or  other  credit  on  any  policy  is  never  allowed  to  exceed  its  net 
present  value.  Actuaries',  four  per  cent.  Only  sound  and  healthy  lives  are 
insured,  and  no  business  is  done  except  pure  life  and  endowment  assurance, 
and  the  granting  of  annuities.    The  charter  is  perpetual. 
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MANHATTAN  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  in  1S50.   Commenced  business  August  1, 1S50.] 

Henry  Stokes,  President.  Secretary^  Jacob  L.  Halsey. 

Samuel  N.  Stebbins,  Actuary. 
Office,  Nos.  156  and  158  Broadway,  New  Yo}-k. 
Attorney  to  accept  service,  Joseph  Mason  Everett,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value,      Jlarket  Talue 

United  States  5-20  Registered  Bonds,  . 
"        "     5-20  Coupon  Bonds, 
"        "     6  per  cent.  Coupon  Bonds  of  ISSl, 
"        "     5  per  cent.  Coupon  Bonds  of  1874, 


$315,000  00  $328,500  00 

60,000  00  66,000  00 

75,550  00  83,105  00 

3,000  00  3,300  00 


State  and  City  Stocks  and  Bonds: — 
State  of  New  York  7  per  cent.  Bonds, . 
City  of  New  York  7  per  cent.  Bonds,  . 
City  of  Brooklyn  7  per  cent.  Bonds,  . 


$-153,550  00  $480,905  00 

$100,000  00  $108,000  00 

11,700  00  11,700  00 

100,000  00  100,000  00 


$211,700  00  $219,700  00 


State  and  National  Bank  Stocks : — 

Par  yal.  Market  val.  Market 
per  share,   per  share.  value. 

100  shares  Bank  of  Commerce,  New  York, .       .    $100     $120  $12,000  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans: — 

Market  value.    Loaned  thereon. 

$1,000  United  States  Bond, 
$1,000      "        "  Bond, 
10  shares  Panama  Railroad, 
5     "     Shoe  and  Leather  Bank, 
$1,000  United  States  Bond,        .  ^ 
60  shares  Broadway  Bank,  , 
50     "     Citizens'  Insurance  Company, 
80     "     Citizens*  Bank,  . 
$300  United  States  Bond,  . 
$550      "        "     Bond,  . 
30  shares  Third  Avenue  Railroad, 
50     "     Knickerbocker  Fire  Insurance  Co 
$500  United  States  Bond,  . 

8  shares  Bank  of  Commerce,  . 
200     "     Broadway  Bank, 
$2,000  United  States  Bond, 


$1,080 

00 

$900  00 

1,080 

00 

1,000  00 

5,055 

00 

2,500  00 

5,600 

00 

3,750  00 

3,700 

00 

1,800  00 

324 

00 

300  00 

594 

00 

525  00 

4,500 

00 

3,200  00 

2,300 

00 

1,000  00 

1,532 

00 

1,250  00 

25,000 

00 

8,000  00 

2,100 

00 

1,500  00 

Amounts  carried  forward,    ...       .       .    $52,925  00    $25,725  00 
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Amounts  hrougJit  forward, 
550  shares  Citizens'  Insurance  Company, 

60     "     Citizens'  Bank,  . 

66  "  Third  Avenue  Railroad, 
$3,500  United  States  Bond, 
$53,500  "  "  Bond, 
$1,000  "  "  Bond, 
$5,000  "  "  Bond, 
$8,000  "  "  Bond, 
$9,000  "  "  Bond, 
200  shares  Broadway  Bank, 

80     "     Citizens'  Bank,  . 
300     "     Pacific  Mail  Steamship  Company, 
$1,000  United  States  Bond, 
100  shares  Hudson  River  Railroad, 
$300  United  States  Bond,    .       .  . 

8  shares  Manhattan  Company,  . 
200     "     Loriilard  Fire  Insurance  Company, 
100     "     Hudson  River  Railroad, 

60     "     Third  Avenue  Railroad, 
100     "     Harlem  Railroad, 
$1,100  United  States  Bond, 
$2,000  New  York  and  Erie  R.  R.  Bonds, 
756  shares  Butchers'  and  Drovers'  Bank, 
400     "     Citizens'  Bank,  . 
160     "     Stuyvesant  Fire  Insurance  Company 
100     "     Metropolitan  Gas-Light  Company, 
$5,000  United  States  Bond, 
100  shares  Harlem  Railroad, 
200     "  *  New  York  Central  Railroad, 
200     "     Hudson  River  Railroad, 
100     "     Metropolitan  Gas-Light  Company 
$7,000  United  States  Bond, 
$5,000      "        "  Bond, 
$2,000      "        "  Bond, 
100  shares  Hudson  River  Railroad, 
100     "     New  York  Central  Railroad, 
200     "     Harlem  Gas-Light  Company, 
336     "     Citizens'  Insurance  Company, 
400     "     Hudson  River  Railroad, 
400     "     Harlem  Railroad, 
$1,000  United  States  Bond, 
100  shares  New  York  Central  Railroad, 
$8,000  New  York  and  Erie  Railroad  Bonds 
600  shares  New  York  Central  Railroad, 

Amounts  carried  forward^ 
11 


Market  value. 

$52,925  00 


Loaned  thereon. 

$25,725  00 


32,275  00      2^,000  00 


3,780  00 
3,780  00 
1,080  00 
5,400  00 
8,640  00 
9,720  00 

15,200  00 

30,000  00 
1,080  00 
13,500  00 
324  00 
580  00 
5,050  00 
13,500  00 
9,000  00 
15,100  00 

3,208  00 


14,100  00 
5,400  00 


7,350  00 
5,400  00 
2,160  00 
13,500  00 

31,600  00 

12,432  00 
54,000  00 
60,400  00 

1,080  00 
15,600  00 

8,800  00 
93,600  00 


3,500  00 

3,500  00 

1,000  00 

4,500  00 

8,000  00 

8,500  00 

12,500  00 

27,000  00 
900  00 
11,000  00 
300  00 
500  00 
2,000  00 
10,000  00 
6,000  00 
5,000  00 

2,500  00 


41,870  00      34,000  00 


12,000  00 
5,000  00 


46,300  00      30,000  00 


41,100  00      30,000  00 


7,000  00 
5,000  00 
2,000  00 
11,700  00 

25,000  00 

3,500  00 
38,000  00 
20,000  00 
800  00 
10,800  00 

7,000  00 
64,000  00 


$678,834  00  $465,225  00 
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Market  value. . 

Amounts  IroicgTit  forward^ 

.  §078,834 

00 

§405,225  00 

100  shares  Hudson  River  Railroad, 

13,500 

00 

10,000  00 

89 

Manhattan  Bank, 

0,452 

00 

5,000  00 

$10,000  United  States  Bond, 

•) 

100  shares  Pacific  Mail  Steamship  Company, 

.[  27,500 

00 

25,000  00 

50  " 

Hudson  River  Railroad, 

.) 

.?10,000  United  States  Bond, 

10,800 

00 

10,00(')  00 

§2,500 

"        "  Bond, 

2,700 

00 

2,500  00 

§3,500 

"        "  Bond, 

3,780 

00 

3,500  00 

§4,000 

"  Bond, 

4,320 

00 

3,800  00 

§15,000 

"        "  Bond, 

10,200 

00 

15,000  00 

§3,200 

"        "  Bond, 

3,456 

00 

3,200  00 

§10,000 

"        "  Bond, 

10,800 

00 

10,000  00 

§20,000 

"        "  Bond, 

.  21,600 

00 

20,000  00 

33  shares  St.  Nicholas  Bank, 

3,531 

00 

3,000  00 

§10,000  United  States  Bond, 

10,800 

00 

10,000  00 

§10,000 

"        "  Bond, 

10,800 

00 

10,000  00 

§825,073  00  §590,225  00 


Summary  of  Assets,  December  31,  1808. 


Loans  on  mortgage  of  real  estate,  (first  liens,) 

United  States  stocks  and  securities. 

State  and  city  stocks  and  bonds,  . 

State  and  National  bank  stocks,  . 

Cash  loans  on  collateral  security, 

Cash  on  hand  in  the  oflTice  of  the  Company, 

Cash  deposited  in  the  Commonwealth  Bank, 

Cash  deposited  in  the  Citizens'  Bank,  . 

Net  amount  of  premiums  falling  due  within  the 
year,  on  policies  still  in  force,  in  the  hands  of 
agents,  or  unpaid  and  in  process  of  collection,  . 

Deferred  premiums,  (balance  of  annual  premiums 
payable  in  instalments,)  

Premium  notes,  on  account  of  policies  still  in  force,  2,033,080  08 

Debts,  claims  and  demands  owing  the  Company  ; 


§1,234,055  00 
480,905  00 
219,700  00 
12,000  00 
590,225  00 
32,495  29 
15,900  52 
1,450  00 


509,000  09 


83,786  22 


VIZ.,  suspense  account, 


§20,990  49 


Interest  (not  included  above,)  due  and  not  paid, 
Gross  present  Assets,  


43,084  03 


.§5,202,348 


Amount  carried  forward^ 


§5;2G2,348 


»  Value  of  lands  mortgaged,  without  buildings,  $l,r)25,300 

Value  of  buildings  thereon,   1,282,000 


Total  value  of  mortgaged  premises,    .      .      •  $2,807,300 

Amount  of  insurance  held  as  collateral,   682,150 
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Amount  of  Assets  brought  forioard,       ....       $5,262,348  49 
Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,        .    $38,690  00 

Claimed,  reported  and  supposed  losses,  not  yet 
adjusted,   89,700  00 

Claims  for  loss  disputed  or  resisted,     .       .       .      15,000  00 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,   7,922  20 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent ,)  4,11Q,562  13 

Additional  premium  reserve  for  extra  and  special 
risks,  estimated,   5,000  00 

All   other    unpaid    percentages,  dividends  or 
bonuses,  on  distribution  of  surplus  or  as  profits, 
■whether  to  stockholders  or  ptlicy-holders,        ,      83,436  03 
Gross  present  Liabilities,  except  Guarantee 
Capital,    4,350,310  36 

Surplus  as  regards  Policy-holders,      '  $912,038  13 

Kemares. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Carlisle  table  of  mortality,  with  interest  at  four  per  cent. 
Its  business  is  conducted  on  the  mixed  plan.  Surplus  is  distributed  annually, 
on  the  anniversary  of  the  payment  of  each  policy.  On  what  plan  or  basis  does 
the  Company  divide  surplus  to  the  assured — whether  by  a  percentage  on  premi- 
umSy  on  the  basis  of  contribution  to  surplus,  or  how  otherwise  ?  "  A  combination 
of  the  Contribution  and  Percentage  plans."  Dividends  to  the  assured  are  paid 
annually,  on  the  anniversary  of  the  payment  of  each  policy,  (Jiow,  not  stated.) 
The  stockholders  may  receive,  by  lav?  or  the  Company's  charter,  seven  per 
cent,  interest  or  dividends  on  the  guarantee  capital,  and,  in  addition  thereto, 
"  one-eighth  of  the  profits."  The  largest  percentage  of  the  annual  premium 
allowed  to  be  taken  in  notes,  or  to  remain  on  credit,  is  fifty  per  cent.  The 
premium-note  or  other  credit  on  any  policy  is  never  allowed  to  exceed  its 
net  present  value,  Actuaries',  four  per  cent.  Thd  Company  insures  only 
sound  and  healthy  lives,  and  does  no  business  except  pure  life  and  endov^ment 
assurance,  and  the  granting  of  annuities.    Its  charter  is  unlimited. 
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METROPOLITAN  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  May  5, 1866.   Commenced  business  of  Life  Insurance  June  17, 1867.] 

James  R.  Dow,  President.  Vice-President,  Elias  H.  Jones. 

Ojfficej  No.  243  Broadway,  New  York. 
Attorney  to  accept  service,  Gorham  D.  Gilmax,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  Bonds  of  ^l^y  and  November, 

18G5,   $50,000  00    $54,062  50 

"        "     5-20  Bonds  of  January  and  July, 

1865;   100,000  00    111,000  00 

"        "     5-20  Bonds  of  May  and  November, 

1804,  .  .  ■  .  .  .  .  25,000  00  27,031  25 
"        "     5-20  Bonds  of  January  and  July, 

1867,   11,000  00      12,237  50 


3186,000  00  $204,331  25 

Cash  Loans : — 

Bills  receivable,  being  ca.sh  loans  made  to  sundry  parties,  and 

amply  secured,   $13,384  87 

Debts,  Claims  and  Demands  owing  the  Company  : — 
Due  for  premiums  collected  but  not  yet  paid  to  the  Company,  a 

portion  of  which  is,  however,  already  secured, .      .      .      .  $588  08 

« 

Other  Assets  and  Property  owned  by  the  Company: — 

Value  of  lease,   $5,000  00 

Furniture,  safes,  &c.,  in  the  different  offices  of  the  Company,   .  12,721  00 


$17,721  00 


Summary  of  Assets,  December  31,  1868. 
United  States  stocks  and  securities,     .       .       .  $204,331  25 

Cash  loans   13,384  87 

Loans  or  advances  to  policy-holders,  secured  by 

the  policy,   150  85 

Cash  on  hand  in  the  office  of  the  Company,        .  10,661  90 

Cash  deposited  in  the  National  Park  Bank, .       .  5,481  52 
Net  amount  of  premiums  falling  due  within  the 
year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  .  31,329  55 


Amount  carried  forward,     ....  $265,339  94 
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Amount  brought  forward^  .  .  .  . 
Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)  all  cash, 
Premium  notes,  on  account  of  policies  still  in  force 
Debts,  claims  and  demands  owing  the  Company, 
All  other  assets  and  property,     .       .       .  , 

Gross  present  Assets,  .... 


$265,339  94 

58,152  08 
•   58,246  00 
588  08 
17,721  00 


$100,047  10 


Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,        .      $3,500  00 
Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,)   171,252  25 

All  other  debts  and  obligations;  viz.,  rents, 
$717.50 ;  salaries,  office  and  incidental  expenses, 

$1,183.87,   1,901  37 

Gross  present  Liabilities,  except  Guarantee 

Capital,   

Surplus  as  regards  Policy-holders,  


176,653  62 


$223,393  48 


Remarks. — ^The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Carlisle  table  of  mortality,  with  interest  at  four  and  five  per 
cent.  Its  business  is  conducted  on  the  mixed  plan.  Surplus  is  distributed 
annually,  on  the  fourth  Tuesday  of  January.  Surplus  is  divided  to  the  assured 
on  the  percentage  plan.  Dividends  to  the  assured  are  paid  or  applied  "  on 
the  third  premium,"  (Jiow,  not  stated.)  The  stockholders  may  receive,  by  law 
or  the  Company's  charter,  seven  per  cent,  interest  or  dividends  on  the  guar- 
antee capital,  and,  in  addition  thereto,  one-tenth  of  the  net  profits.  The 
largest  percentage  of  the  annual  premium  allowed  to  be  taken  in  notes,  or  to 
remain  on  credit,  is  thirty-three  and  one-third  per  cent.,  except  that  on  a  few 
life  policies  fifty  per  cent,  has  been  loaned.  The  premium-note  or  other  credit 
on  any  policy  is  never  allowed  to  exceed  its  net  present  value,  Actuaries',  four 
per  cent.  The  Company  insures  only  sound  and  healthy  lives,  and  does  no 
other  business  except  pure  life  and  endowment  assurance,  and  the  granting  of 
annuities.    Its  charter  is  perpetual. 
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MUTUAL  LIFE  INSURANCE  COMPANY.  NEW  YORK. 

[Incorporated  April  12, 1842.   Commenced  business  February  1,  1843.] 

Frederick  S.  Winston,  President.  Secretary,  John  M.  Stuart. 

Sheppard  Romans,  Actuary. 
Office,  Nos.  144  and  14G  Broadway,  New  York. 
Attorney  to  accept  service,  Benjamin  Perkins,  Boston. 

*  Detailed  Statement  of  Assets. 

United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  yalue. 

United  States  6  per  ct.  Registered  Bonds  of  1881,  .^2,100,550  00  ^2,352,010  00 
"  "  5-20  6  per  cent.  Registered  Bonds,  2,000,000  00  2,185,000  00 
"  "  10-40  5  per  cent.  Registered  Bonds,  50,000  00  53,562  50 
"  "  5  per  ct.  Registered  Bonds  of  1871,  300,000  00  300,000  00 
"        "     5  per  cent.  Coupon  Bonds  of  1874,      50,000  00      57,500  00 

$4,500,550  00  $5,014,678  50 

State,  County  and  City  Stocks  and  Bonds  : — 
State  of  New  York  7  per  cent.  Bounty  Bonds,    .  §500,000  00  $545,000  00 
City  and  County  of  New  York  Revenue  Bonds,  .    300,000  00    300,000  00 

$800,000  00  $845,000  00 

Summary  of  Assets,  December  31,  18G8. 
Value  of  unincumbered  real  estate  owned  by  the 


Company,  $951,807  08* 

Loans  on  mortgage  of  real  estate,  (first  liens,)t  21,125,179  43 
United  States  stocks  and  securities,  .  .  .  5,014,678  50 
State,  county  and  city  stocks  and  bonds,  .  .  845,000  00 
Cash  on  hand  in  the  office  of  the  Company,  .  7,566  13 
Cash  deposited  in  Banks  and  Trust  Companies,  at 

interest,   517,475  92 

Specie,       .   74,537  75 

Premium  on  specie,   26,088  21 


Net  amount  of  premiums  falling  due  within  the 
year,  on  policies  still  in  force,  in  the  hands  of 
agents,  or  unpaid  and  in  process  of  collection, 
chiefly  December  premiums  not  yet  remitted  by 
agents,  .1,000,000  00 

Amount  carried  forward,      .       .       .      $29,502,333  02 

*  Cost  value;  the  market  value  is  much  greater. 

t  "The  Company  holds  over  2,000  mortgages  on  property  in  the  States  of  New  York  and  New 
Jersey,— principally  in  the  city  of  New  York.  Each  loan  is  secured  by  real  estate  worth  more  than 
double  the  amount  of  the  mortgage  taken  by  the  Company,  and  policies  of  Fire  Insurance  for  forty 
per  cent.,  on  an  average,  of  the  amount  loaned,  as  collateral  security." 
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Amount  brought  forward,      .       .       .      $29,562,333  02 
Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)   1,300,000  00 

Interest  (not  included  above.)  due  and  not  paid, 

$14,442.46  ;  accrued  but  not  due,  $134,128.17, .     148,570  63 

Rents  accrued  but  not  due,  6,416  67 

Gross  present  Assets,    $31,017,320  32 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  $210,984  00 

Dividend  additions  to  same,   25,870  10 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   48,000  00 

Computed  premium  reserve,  or  net  present  value 

of  all  existing  policies  and  obligations  of  the 

Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,)  ....  28,816,980  25 
Gross  present  Liabilities,   29,101,834  35 

Surplus,  $1,915,485  97 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  "  American  Experience  "  table  of  mortality,  with  interest  at 
four  per  cent.  Its  business  is  conducted  on  the  mutual  plan.  Surplus  is  dis- 
tributed to  the  assured,  (there  are  no  stockholders,)  annually,  February  first, 
according  to  the  contribution  plan  of  Sheppard  Ilomans,  Actuary.  Dividends 
are  due  one  year  from  payrnent  of  premium,  and  are  applied  either  to  increase 
the  policy  or  reduce  the  premium.  No- premium  notes  are  taken,  and  no  form 
of  indebtedness  against  policies  is  held  by  the  Company.  The  Company 
insures  only  sound  and  healthy  lives,  and  does  no  business  except  pure  life 
and  endowment  assurance,  and  the  granting  of  annuities.  Its  charter  is 
perpetual. 
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MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY,  NEW- 
ARK, N.  J. 

[Incorporated  January  31, 1845.   Commenced  businees  April,  1845  ] 

Lewis  C.  Grover,  Presidenl.  Secretary,  Edward  A.  Strong. 

Amzi  Dodd,  Actuary. 
Office,  No.  261  Broad  Street,  Ketcark',  N.  J. 
Attorneys  to  accept  service,  Lafayette  A.  Lyon  and  Al^fond  F.  Nason, 

Boston. 


Detailed  Statement  o^  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  Talue.      Market  Talue, 

United  States  Coupon  Bonds  of  1881, . 
"        "     Registered  Bonds  of  ISSl,  . 
"        "     5-20  Registered  Bonds  of  1802, 
"        "     5-20  Registered  Bonds  of  1SG7, 
«        "     5-20  Coupon  Bonds  of  18G5, . 


1227,500  00  $245,000  00 
185,000  00    205,000  00 


599,000  00 
297,000  00 
243,000  00 


649,000  00 
316,000  00 
260,000  00 


State,  County  and  City  Stocks  and  Bonds  :- 
State  of  New  York  Bonds,  . 
State  of  Massachusetts  Annuity  Bond, 
Union  County  (N.  J.,)  Bonds, 
Essex  County,  (N.  J.,)  Bonds,  . 
Ontario  County  (N.  Y  ,)  Bonds, . 
City  of  Brooklyn  (N.  Y.,)  Bonds, 
City  of  Albany  (N.  Y.,)  Bonds,  . 
City  of  Troy  (N.  Y.,)  Bonds,  . 
City  of  Newark  (N.  J.,)  Bonds,  . 
City  of  Newark  (N.  J.,)  Aqueduct  Bonds, 
City  of  Elizabeth  (N.  J.,)  Bonds, 
City  of  Rahway  (N.  J.,)  Bonds,  . 
City  of  Utica  (N.  Y.,)  Bonds,  . 
City  of  Springfield  (111.,)  Bonds,  . 
Corporation  of  Orange  (N.  J.,)  Bonds, 


$1,551,500  00^1,675,000  00 


$100,000  00 
800  00 
218,500  00 
1,323,000  00 
1,000  00 
82,000  00 
25,000  00 
9,000  00 
578,000  00 
586,000  00 
20,942  82 
13,500  00 
145,000  00 
50,000  00 
20,000  ,00 


$100,000  CO 
800  00 
218,500  00 
1,323,000  00 
1,000  00 
82,000  00 
25,000  00 
9,000  00 
678,000  00 
586,000  00 
20,942  82 
13,500  00 
145,000  00 
50,000  00 
20,000  00 


Railroad  Stocks  and  Bonds : — 


$54,000  Morris  and  Essex  Railroad  First  Mort- 


gage 7  per  cent.  Bonds,  . 


5,172,742  82  $3,172,742  82 


Par  val.  Market  val.  Market 
per  share,  per  share.  value. 

$100      $97  $52,380  00 


Cash  Loans  :— 
Loans  on  scrip  issued  for  dividends, 


$1,621  25 
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Debts,  Claims  and  Demands  owing  the  Company : — 
Due  for  premiums  in  course  of  transmission,       ....    $54,384  25 

Summary  of  Assets,  December  31,  1868. 
Cash  market  value  of  unincumbered  real  estate 

'owned  by  the  Company,  1134,299  89 

Loans  on  mortgage  of  real  estate,  .  .  .  4,643,384  23 
United  States  stocks  and  securities,  .  .  .  1,675,000  00 
State,  county  and  city  stocks  and  bonds,     .       .  3,172,742  82 

Railroad  stocks  and  bonds,   52,380  00 

Cash  loans,   1,621  25 

Cash  on  hand  in  the  office  of  the  Company,     .        0,188  43 
Cash  deposited  in  the  Mechanics'  National  Bank, 

Newark,   303,981  17 

Cash  deposited  in  the  Union  Trust  Company, 

New  York,   211,569  96 

Net  amount  of  premiums  falling  due  within  the 

year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  .    442,624  74 
Premium  notes,  on  account  of  policies  still  in 

force,      .   5,392,274  52 

Debts,  claims  and  demands  owing  the  Company, .      54,384  25 
Interest  (not  included  above,)  due  and  not  paid, 

P2,772.16;  accrued  but  not  due,  ^314,703.07,    347,475  23 

Gross  present  Assets,   $16,497,926  49 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  $257,500  00 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   47,000  00 

Claims  for  loss  disputed  or  resisted,     .       .       .  46,300  00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,)  ....       12,162,877  39 

Scrip  dividends  issued  or  authorized  to  be  issued, 

but  not  ordered  to  be  redeemed,     .       .       .  162,478  37 

Principal  unpaid  on  scrip  ordered  to  be  redeemed,  17,865  54 

All  other  unpaid  percentages,  dividends  or  bo- 
nuses, on  distribution  of  surplus  or  as  profits,    .  1,522,843  18 

Gross  present  Liabilities,*    ....  14,216,8Q4  48 


Surplus,  $2,281,062  01 

Remarks.— The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Carlisle  table  of  mortality,  with  interest  at  four  per  cent,  for 
whole-life  participating  policies,  five  per  cent,  for  some  endowments,  and  six 
12 
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per  cent,  for  non-participating  policies.  The  business  of  the  Company  is  con- 
ducted on  the  mutual  plan.  Dividends  are  declared  annually,  as  of  the  first 
day  of  January,  by  a  percentage  on  premiums,  and  paid  at  the  renewal  of  the 
policies  entitled  thereto,  during  the  second  year  after  the  dividends  arc  de- 
clared, being  allowed  in  reduction  of  premiums.  The  largest  percentage  of  the 
annual  premium  allowed  to  be  taken  in  notes,  or  to  remain  on  credit,  is  titty 
per  cent.  The  premium-note  or  other  credit  on  any  policy  is  not  "  as  a  gen- 
eral thing"  allowed  at  any  time  to  excfced  its  net  present  value,  Actuaries', 
four  per  cent.  Only  sound  and  healthy  lives  are  knowingly  insured,  and  the 
Company  does  no  business  except  pure  life  and  endowment  assurance,  and 
the  granting  of  annuities.    Its  charter  is  perpetual. 


MUTUAL  rROTECTlON  LIFE  ASSUK.\XCE  SOCIETY  OF  THE 
UNITED  STATES,  NEW  YORK. 

[Incorporated  July  10,  18G3.   Ccmmeiiced  business  July  24,  18GS.] 

A.  W.  Morgan,  President.  Secretary,  Y.  A.  Fheeman. 

Office,  Nus.  1G2  and  IGl  Broadway,  New  York. 
Attorney  to  accept  service,  David  W.  Childs,  Boston. 

Detailed  Statement  of  Assets. 

United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Cost  value. 

United  States  Bonds,  issued  to  Union  Pacific 

Railroad,  $100,000  00  $103,212  50 

Other  Assets  and  Property  owned  by  the  Company  : — 
Office  furniture,  printing  and  stationery,  $2,605  95 

SUM.MARY  OF  AsSETS,  DECEMBER  31,  18G8. 

United  States  stocks  and  securities,     .       .       .  $103,212  50 

Cash  on  hand  in  the  office  of  tlie  Company,       .  2,344  98 

Cash  deposited  in  the  Eighth  National  Bank,      .  9,845  04 

Amount  of  premiums  falling  due  within  the 
year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  .  25,496  32* 

Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)   35,314  23 

Premium  loans,  on  account  of  policies  still  in  force,  695  65 

All  other  assets  and  property,     .       .  $2,605.95 

Gross  present  Assets,   $176,908  72 


Amount  carried  forward,  $176,908  7: 


•  Not  deducting  commissions  and  other  charges. 
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Amount  of  Assets  brought  forward,       .    '  .      .      .      .  $176,908  72 

Liabilities. 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,  $2,000  00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(  A-ctuaries',  4  per  cent.,)   73,716  01 

All  other  debts  and  obligations;  viz.,  rents,  sala- 
ries, office  and  incidental  expenses,  .       .       .       2,108  12 
Gross  present  Liabilities,  except  Guarantee 
Capital,    77,824  13 

Surplus  as  regards  Policy-holders,  $99,084  59 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  life  tables  prepared  by  Professor  Gill,  with  interest  at  —  per 
cent.,  (rate  not  stated.)  Its  business  is  conducted  on  the  mixed  plan.  Sur- 
plus is  distributed  annually,  after  the  first  year.  Surplus  is  divided  to  the 
assured  on  the  basis  of  contribution  to  surplus.  Dividends  to  the  assured  are 
paid  or  applied  the  second  year,  either  in  cash,  to  decrease  premium,  or  increase 
insurance.  The  stockholders  may  receive,  by  law  or  the  Company's  charter, 
seven  per  cent,  interest  or  dividends  on  the  guarantee  capital,  and  may  also 
receive  "  interest  on  the  guarantee  fund."  No  premium  notes  are  taken  or 
premium  credit  given.  The  Company  does  not  intentionally  insure  any  except 
sound  and  healthy  lives,  and  does  no  business  except  pure  life  and  endowment 
assurance,  and  the  granting  of  annuities.    Its  charter  is  perpetual. 


NATIONAL  LIFE  INSURANCE  COMPANY,  MONTPELIER,  VT. 

[Incorporated  November  13, 1848.   Commenced  business  February  1, 1850.] 

Julius  Y.  Dewey,  President.  Secretary,  George  W.  Reed. 

Edward  Dewey,  Actuary. 
Office,  State  Street^  Montpelier,  Vt. 
Attorney  to  accept  service,  James  T.  Phelps,  Boston.  , 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  ;- 

,  Par  value. 

United  States  10-40  5  per  cent.  Bonds, 


5-20  6  per  cent.  Bonds  of  1862, 
5-20  6  per  cent.  Bonds  of  1865, 
5-20  6  per  cent.  Bonds  of  1867, 
5-20  6  per  cent.  Bonds  of  1868, 
6  per  cent.  Bonds  of  1881,  . 


$500  00 
12,600  00 
18,000  00 
30,000  00 
37,550  00 
106,500  00 


Market  value. 

$530  00 
13,986  00 
19,260  00 
32,100  00 
40,178  50 
118,215  00 


$205,150  00  $224,269  50 
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State  and  City  Stocks  and  Bonds : — 


State  of  Vermont  Bonds,  . 
City  of  Burlington  Water  Bonds, 


State  and  National  Bank  Stocks : — 


200  shares  First  National  Bank  of  Montpelier, 
27     "     Montpelier  National  Bank,  Montpelier, 
60     "     National  Bank  of  Commerce,  Boston, 
30    "     Webster  National  Bank,  Boston, . 
57     "     Merchants'  National  Bank,  Boston, 
20     "     St.  Albans  Bank,  St.  Albans,  . 


Par  value.      Market  value. 

848,500  00    $48,500  00 
35,000  00      35,000  00 


$83,500  00    $83,500  00 


Par  ral. 
per  share. 

$100 
100 
100 
100 
100 
•  12i 


Market  ral. 
per  share. 

$125  $25,000  00 


Market 
value. 


130 
118 
109 
llGi 
13i 


3,510  00 

7,080  00 

3,270  00 

6,641  50 

270  00 

145,771  50 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

40  shares  First  National  Bank  of  Montpelier,  Vt.,  $5,000  00  $5,000  00 
United  States  5-20  Bonds,   12,198  00       8,954  67 


$17,198  00    $13,954  67 

Other  Cash  Loans : — 
Loans  with  collaterals,  $3,658  12 


Other  Assets  and  Property  owned  by  the  Company : — 
United  States  revenue  stamps,  


$181  10 


Summary  of  Assets,  December 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,  .... 
Loans  on  mortgage  of  real  estate,  (first  liens,)* 
United  States  stocks  and  securities, 
State  and  city  stocks  and  bonds,  . 
State  and  National  bank  stocks,  . 
Cash  loans  on  collateral  security, . 
Other  cash  loans, 

Loans  or  advances  to  policy-holders,  secured  by 

the  policy,  '  

Cash  on  hand  in  the  office  of  the  Company, 

Amount  carried  forward. 


31,  1868. 

$12,040  64 
299,583  06 
224,269  50 
83,500  00 
45,771  50 
13,954  67 
3,658  12 

4,281  94 
9,658  65 

$696,718  08 


•  Value  of  lands  mortgaged,  including  buildings, 
Amount  of  insurance  held  as  collateral,     .  , 


$885,400  00 
42,600  00 
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Amount  brought  forward,      ....  $696,718  08 

Cash  deposited  in  the  Pirst  National  Bank, .       .  3,052  44 

Net  amount  of  premiums  falling  due  within  the 
year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  .  29,345  84 

Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)   5,551  78 

Premium  notes,  on  account  of  policies  still  in  force, 
$36,198.28;  Interest  due  or  accrued  thereon, 

$1,086,   37,284  28 

Interest  (not  included  above,)  due  and  not  paid, 

$391 ;  -accrued  but  not  due,  $7,590.64,     .       .  7,981  64 

All  other  assets  and  property,     ....  181  10 

Gross  present  Assets,    $780,115  16 


Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .      $6,000  00 
Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,)  .       .       .       ...    527,971  73 

All  unpaid  percentages,  dividends  or  bonuses,  on 
distribution  of  surplus  or  as  profits,  .       .       .       5,261  13 
Gross  present  Liabilities,  ....  


Surplus,  $240,882  30 


Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Actuaries'  table  of  mortality,  with  interest  at  four  per  cent, 
Its  business  is  conducted  on  the  mutual  plan.  Surplus  was  distributed  form- 
erly every  fifth  year,  February  1st,  1855, 1860  and  1865.  It  is  now  distributed 
every  year,  at  the  date  of  the  policy,  by  a  percentage  on  premiums.  Dividends 
are  paid  or  applied  at  the  date  of  the  policy,  by  payment  in  cash,  by  addition 
Xo  the  policy,  or  by  reduction  of  future  premiums.  The  largest  percentage  of 
the  annual  premium  allowed  to  be  taken  in  notes,  or  to  remain  on  credit,  is 
fifty  per  cent.  The  premium-note  or  other  credit  on  any  policy  is  never 
allowed  to  exceed  its  net  present  value,  Actuaries',  four  per  cent.  The  Com- 
pany insures  only  sound  and  healthy  lives,  and  does  no  business  except  pure 
life  and  endowment  assurance,  and  the  granting  of  annuities.  Its  charter  is 
perpetual. 
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NATIONAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  April  25,  1863.    Commenced  business  July,  1864.] 

Edward  A.  Jones,  President.  Secretary,  John  A.  Mortimore. 

John  A.  Mortimore,  Actuary. 
Office,  No.  512  Broadway,  New  York. 
Attorney  to  accept  service,  Warren  E.  Russell,  Lexington. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  Bonds  of  1862,      .       .       .  $100,000  00  $110,620  00 
"     5-20  Bonds  of  1867,     .       .       .       5,000  00       5,562  50 

$105,000  00  $116,182  50 

Other  Assets  and  Property  owned  by  the  Company : — 

Home  office  premiums  due,  not  yet  paid — thirty  days'  grace,    .  $2,045  82 

Bills  receivable,  (temporary  premium  loans,)  ....  4,747  65 
Stationery  on  hand,  valued  at  fifty  per  cent,  of  cost,  .  $5,000 

Value  of  lease  of  office  in  New  York,   4,500  00 

Value  of  office  furniture  at  cost,^   6,574  09 

Claim  against  the  County  of  New  York  for  over-assessment  of 

taxes,   2,856  35 

$20,723  91 

Summary  of  Assets,  December  31,  1868. 
United  States  stocks  and  securities,     .       .       .  $116,182  50 
Cash  on  hand  in  the  office  of  the  Company,        .  1,939  58 
Cash  deposited  in  the  Mercantile  National  Bank,  5,207  40 
Cash  deposited  in  the  Chemical  National  Bank,  .  1,335  00 
Cash  due  from  agents  and  in  course  of  transmis- 
sion,      .       .       .       ...      .      .      .  9,266  05 

Net  amount  of  premiums  falling  due  within  the 
year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  .  79,891  56 
Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)   35,194  06 

Premium  notes  on  account  of  policies  still  in  force, 
$153,811.38;  interest  due  or  accrued  thereon, 

$5,383.39,   159,194  77 

.  Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies,   4,699  16 

Interest  (not  included  above,)  accrued  but  not  due,  1,552  50 

All  other  assets  and  property,     ....  20,723  91 

Gross  present  Assets,    $435,186  49 


Amount  carried  forward^ 


$435,186  49 
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Amount  of  Assets  brought  forward,       .       .      .      .,    .  $435,186  49 


Liabilities. 


Losses  and  claims  adjusted,  but  not  yet  due, 

$8,000 

00 

Claimed,  reported  and  supposed  losses,  hot  yet 

2,000 

00 

Claims  for  loss  disputed  or  resisted. 

2,000 

00 

Cash  dividends  to  stockholders,  declared  and  un- 

1,330 

00 

Owing  for  borrowed  money,  secured  by  85,000 

United  States  5-20  Bonds,  .... 

5,000 

00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
company,  ae  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,)   343,039  15 

All  other  unpaid  percentages,  dividends  or  bo- 
nuses, on  distribution  of  surplus  or  as  profits, 

"whether  to  stockholders  or  policy-holders,       .  12,862  67 

All  other  debts  and  obligations ;  viz.,  rents, .       .  1,000  00 
Gross  present  Liabilities,  except  Guarantee 

Capital,   r   375,231  82 

Surplus  as  regards  Policy-holders,  $59,954  67 

Remarks.- — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  English  Life  Table  No.  3,  with  interest  at  five  per  cent. 
Its  business  is  conducted  on  the  mixed  plan.  Surplus  is  distributed  annually, 
as  of  January  first.  Surplus  is  divided  to  the  assured  by  a  percentage  on 
premiums.  Dividends  to  the  assured  are  paid  or  applied  annually,  after  the 
third  annual  premium,  Qiow,  not  stated.)  The  stockholders  may  receive,  by 
law  or  the  charter  of  the  Company,  seven  per  cent,  interest  or  dividends  on 
the  guarantee  capital,  and,  in  addition  thereto,  one-tenth  of  the  profits  or 
surplus.  The  largest  percentage  of  the  annual  premium  allowed  to  be  taken 
in  notes,  or  to  remain  on  credit,  is  fifty  per  cent.  The  premium-note  or  other 
credit  on  any  policy  is  never  allowed  to  exceed  its  net  present  value.  Actua- 
ries', four  per  cent.  The  Company  insures  only  sound  and  healthy  lives,  and 
does  no  business  except  pure  life  and  endowment  assurance,  and  the  granting 
of  annuities.   Its  charter  is  perpetual. 
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NATIONAL  LIFE  INSURANCE  COMPANY  OF  THE  UNITED 
STATES  OF  AMERICA,  WASHINGTON,  D.  C. 

'  [Incorporated  July  28, 1868.   Commenced  business  August  1, 1868.] 

C.  H.  Claek,  President.  Secretary,  Emerson  W.  Peet. 

Emerson  W.  Peet,  Actuary. 
Home  Office,  No.  452  Fifteenth  Street,  Washington,  D.  C. 
Branch  Office,  No.  315  Chestnut  Street,  Philadelphia,  Pa. 
Attorney  to  accept  service,  Henry  B.  Mackintosh,  Dorchester. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  Talue.      Market  value 

United  States  Pacific  Railroad  6  per  cent.  Bonds,  ^200,000  00  $199,000  00 

State  Stocks  and  Bonds : — 
State  of  Virginia  Bonds,  $35,000  00    $17,500  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.  Loaned  thereon. 

500  shares  Monongahela  Nav.  Co.,  .  .  .  $25,000  00  $15,000  00 
$20,000  Sunbury  and  Erie  R.  R.  7  per  ct.  Bonds,  20,000  00  16,000  00 
1,000  shares  First  National  Bank,  Phila.,  Pa.,  .  140,000  00  100,000  00 
1,000  "  Fidelity  Insurance  Company,  .  .  110,000  00  100,000  00 
$72,000  Warren  and  Franklin  Railroad  1st  mort- 
gage Bonds   59,040  00  50,000  00 

2,050  shares  First  National  Bank,  Washington,  .  410,000  00  205,000  00 

1,600     "     First  National  Bank,  Phila.,  Pa.,     .  224,000  00  160,000  00 

250     "     Central  National  Bank,  Phila.,  Pa., .  30,000  00  25,000  00 

100     "     Ninth  National  Bank,  New  York,    .  10,900  00  10,000  00 

$78,000  Pennsylvania  Canal  Company's  Bonds,  .  66,300  00  60,000  00 


$1,095,240  00  $741,000  00 


Summary  of  Assets,  December  31,  1868. 
Loans  on  mortgage  of  real  estate,  (first  liens,)*   .    $30,000  00 


United  States  stocks  and  securities^ 
State  stocks  and  bonds, 


Cash  loans  on  collateral  security,  . 
Cash  on  hand  in  the  office  of  the  Company, 
Cash  deposited  in  the  First  National  Bank,  . 
Cash  deposited  in  the  Banking  House  of  Jay 

Cooke  &  Co.,  New  York,   455  93 


199,000  00 
17,500  00 
741,000  00 
111  40 
61,217  40 


Amount  carried  forward^     .      .      •       $1,049,284  73 


*  Value  of  lands  mortgaged,  including  buildings, 
Amount  of  insurance  held  as  collateral, 


$75,000  00 
10,000  00 
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Amount  brougJit  forward,      .       .       .       $1,049,284  73 

Net  amount  of  premiums  falling  due  within  the 
year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  .  33,928  64 

Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)   62,000  00 

Interest  (not  included  above,)  accrued  but  not  due,  430  00 

All  other  assets  and  property ;  viz.,  internal  rev- 
enue stamps,   200  00 

Gross  present  Assets,    $1,145,843  37 

Liabilities. 
Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,)  $275,435  70 

Gross  present  Liabilities,  except  Guarantee 
Capital,    275,435  70 

Surplus  as  regards  Policy-holders,*      .      .      .      .      .  $870,407  67 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  American  table  of  mortality,  with  interest  at  six  per  cent. 
Its  business  is  conducted  on  the  proprietary  plan.  No  dividends  are  made  to 
the  assured.  No  time  is  fixed  for  dividmg  surplus  to  stockholders.  The 
maximum  rate  of  interest  or  dividends  which  the  stockholders  may  receive  on 
the  guarantee  capital,  by  law  or  the  Company's  charter,  is  not  limited.  The 
stockholders  may  receive  all  the  profits  or  surplus.  The  premiums  are  paid 
all  in  cash.  The  Company  insures  only  sound  and  healthy  lives,  and  does  no 
business  except  pure  life  and  endowment  assurance,  and  the  granting  of 
annuities,  including  return-premium  life  policies,  and  income-producing  poli- 
cies, (life  assurance  and  deferred  annuity  combined,)  and  children's  endow- 
ments.   Its  charter  is  perpetual. 

♦  "  The  above  statement  covers  a  period  of  only  five  months,  from  August  Ist,  1868,  to  December 
Slst,  1868.  Policies  have  not  been  valued, — will  be  August  1st,  1869,  at  close  of  Company's  fiscal 
year,  upon  American  table  of  mortality,  interest  6  per  cent." 

18 
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NEW  JERSEY  MUTUAL  LIFE  INSURANCE  COMPANY,  NEW- 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  Registered  Bonds,  .       .       .    $30,000  00    $32,100  00 

City  Stocks  and  Bonds : — 
City  of  Newark  War  Bounty  Bonds,  .      .      .      $2,500  00      $2,500  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 


367  shares  State  National  Bank,  ....  $22,020  00  $4,150  00 

120     "     Second  National  Bank,      .       .       .  14,400  00  11,000  00 

124     «     Yonkers  and  New  York  Fire  Ins.  Co.,  6,200  00  2,500  00 

City  of  Newark  Volunteer  Aid  Bonds,       .       .  6,000  00  5,000  00 

United  States  7-30  Bonds,   10,700  00  10,000  00 

"     5-20  Bonds,  .       .  ^    .       .       .  6,420  00  6,000  00 

"        "     6  per  cent.  Bonds  of'l881,    .       .  2,180  00  2,000  00 


Joseph  P.  Bradley,  President.  Secretary,  William  M.  Simpson. 

Joseph  P.  Bradley,  Actuary. 
Office,  No.  151  Market  Street,  Newark,  N.  J, 
Attorney  to  accept  service,  Stephen  Hawes,  Boston. 


Market  value.   Loaned  thereon. 


$67,920  00 


$40,650  00 


Debts,  Claims  and  Demands  owing  the  Company  : — 

Rents  due  the  Company,  

Advances  on  dividends  due  in  1869,  .... 


$416  66 
443  76 


$860  42 


Other  Assets  and  Property  owned  by  the  Company  : — 
Furniture  and  fixtures  at  home,  New  York,  Philadelphia  and 

other  offices,  

Blank  books,  stationery,  &c.,  on  hand,       .       .       $3,249  19 


$4,245  98 


Summary  op  Assets,  December  31,  1868. 
Loians  on  mortgage  of  real  estate,  (first  liens,)*   .  $127,300  00 
United  States  stocks  and  securities,     .       .      .      32,100  00 


Amount  carried  forward, 


.  $159,400  00 


Value  of  lands  mortgaged,  -without  buildings. 
Value  of  buildings  thereon^ 


$266,700  00 
134,200  00 


Total  value  of  mortgaged  premises, 
Amount  of  insurance  held  as  collateral, 


5^400,900  00 
80,200  00 
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Amount  brought  forward, 

City  stocks  and  bonds,  .... 

Cash  loans  on  collateral  security, . 

Cash  on  hand  in  the  office  of  the  Company, 

Cash  deposited  in  the  Second  National  Bank, 

Amount  of  premiums  falling  due  within  the  year, 
on  policies  still  in  force,  in  the  hands  of  agents 
or  unpaitf  and  in  process  of  collection,*  . 

Deferred  premiums,  (balance  of  annual  premiums 
payable  in  instalments,)  .... 

Premium  notes,  on  account  of  policies  still  in  force 
$88,709.60;  interest  due  or  accrued  thereon 
$2,731.60,  

Debts,  claims  and  demands  owing  the  Company, 

Interest  (not  included  above,)  due  and  accrued, 

All  other  assets  and  property, 

Gross  present  Assets,  .... 


$159,400  00 
2,500  00 
40,650  00 
•  3,874  38 
2,929  71 


96,480  92 
32,230  50 


91,441  20 
860  42 
1,382  11 
4,245  98 


$435,995  22 


Liabilities. 
Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,)  $307,902  24 

All  unpaid  percentages,  dividends  or  bonuses,  on 
distribution  of  surplus  or  as  profits,  whether  to 
stockholders  or  policy-holders,  ....      26,620  25 
All  other  debts  and  obligations;  viz.,  rents, 
$500  ;•  salaries,  office  and  incidental  expenses, 

$2,002.32,   2,502  32 

Gross  present  Liabilities,  except  Guarantee 
Capital,    337,024  81 


Surplus  as  regards  Policy-holders,  $98,970  41 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Actuaries'  table  of  mortality,  with  interest  at  five  per  cent. 
Its  business  is  conducted  on  the  "  mutual  plan,  except  payment  for  use  of  the 
guarantee  capital."  Surplus  is  distributed  in  January,  after  the  annual  meet- 
ing. Surplus  has  been  divided  to  the  assured  so  far  by  a  percentage  on  pre- 
miums. In  the  future  it  will  be  divided  on  the  contribution  plan.  Dividends 
to  the  assured  are  paid  or  applied  on  the  payment  of  the  third  annual  pre- 
mium, (hoiv,  not  stated.)  The  stockholders  may  receive,  by  law  and  the 
Company's  charter,  two  per  cent,  above  current  interest  on  the  guarantee 
capital,  and,  in  addition  thereto,  one-tenth  of  the  net  profits.  The  largest 
percentage  of  the  annual  premium  allowed  to  be  taken  in  notes,  or  to  remain 

Cost  of  collection  not  known  until  reported. 
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on  credit,  is  thirty-three  and  one-third  per  cent,  on  annual  policies,  when  the 
joremium  exceeds  fifty  dollars.  The  premium-note  or  other  credit  on  any 
policy  is  never  allowed  to  exceed  its  net  present  value,  Actuaries',  four  per 
cent.  The  Company  insures  only  sound  and  healthy  lives,  and  does  no  busi- 
ness except  pure  life  and  endowment  assurance,  and  the  granting  of  annuities. 
Its  charter  is  perpetual. 


NEW  YORK  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  in  1841.   Commenced  business  in  1845.] 

Morris  Franklin,  President.  Vice-President,  William  H.  Beers. 

AViLLiAM  H.  Beers,  Acluarrj. 
Office,  Nos.  112  and  114  Broadway,  Neiu  York. 
Attorneys  to  accept  service,  Daniel  W.  Russell,  Boston,  Charles  E.  Kim- 
ball, Lynn. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 


Par  value.      Market  yalue. 

$1,899,500  00  $2,034,338  75 


United  States  5-20  Bonds,  .... 

"        "     5  per  cent.  Bonds  of  1874,     .       .  30,000  00  33,600  00 

"       "     6  per  cent.  Bonds  of  1881,     .       .  075,000  00  736,870  00 

«        "     10-40  Bonds,   50,000  00  51,500  00 

"        "     30  Yrs.  Union  Pacific  R.  R.  Bonds,  300,000  00  298,500  00 


$2,954,500  00$3,1§4,808  75 
State,  County,  City  and  Town  Stocks,  Bonds  and  Loans: — 
State  of  New  York  Bounty  Bonds,  .  .  .  $701,000  00 
State  of  New  York  0  per  cent.  Canal  Bonds,  .  100,000  00 
State  of  New  York  Bonds,  (Taxes,)  .  .  .  22,200  00 
State  of  Virginia  6  per  cent.  Registered  Bonds,  .  50,000  00 
State  of  Tennessee  6  per  cent.  Coupon  Bonds,  .  20,000  00 
City  of  New  York  Bounty  Bonds,  .  .  .  40,000  00 
City  of  New  York  Central  Park  Loan,  .  .  25,000  00 
Town  of  Yonkers  Bonds,   52,000  00 


$750,070  00 
100,000  00 
22,200  00 
27,500  00 
13,800  00 
40,800  00 
25,000  00 
52,000  00 


$1,010,200  00  $1,031,370  00 


State  and  National  Bank  Stocks : — 

77  shares  Bank  of  America, 
280    «     Merchants' Bank, 

15     "     Bank  of  the  Republic, 
100     "     American  Exchange  Bank, 

50     "     Metropolitan  Bank,  . 


Market 
Talue. 


Par  val.  Market  val. 

per  share,  per  share. 

$100  $146  $11,242  00 

50  120    16,800  00 

100  108      1,620  00 

100  113    11,300  00 

100  138      6,900  00 


$47,862  00 
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Railroad  Stocks  and  Bonds : — 

Par  val.  Market  val.  Market 
per  share,  per  share.  value. 

$1,000  Watertown  and  Rome  Railroad  Bonds,    .   $100     $100  $1,000  00 
Other  Corporate  Stocks  and  Bonds  : — 

Par  value.  Market  value. 

Delaware  and  Hudson  Canal  Stock,    .       .       .    $24,000  00  $31,200  00 

Delaware  and  Hudson  Canal  Bonds,  .       .       .    150,000  00  150,000  00 


$174,000  00  $181,200  00 
Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.  Loaned  thereon. 


United  States  6  per  cent.  Bonds  of  1881, 
"        "     5-20  Bonds,  .... 

$3,oo0  00  \ 
1,765  50) 

4,600 

00 

"        "     5-20  Bonds,  .... 

90,950  00 

75,000 

00 

30  shares  Ninth  National  Bank,  . 

3,240  00 

1,500 

00 

United  States  5-20  Bonds,  .... 

5,350  00 

5,000 

00 

"       «     10-40  Bonds,. 

"        "     5-20  Bonds,   .       .       .  . 

72,100  00  ) 
.      32,600  00  i 

100,000 

00 

500  shares  Hudson  River  Railroad, 

07,500  00 

50,000 

00 

United  States  5-20  Bonds,  .... 

4,280  00 

3,500 

00 

500  shares  New  York  Central  Railroad, 

79,500  00 

50,000 

00 

United  States  5-20  Bonds,  .... 

.      73,830  00 

68,500 

00 

"        "     Oregon  War  Loan, 

15,750  00 

10,000 

00 

"        "     5-20  Bonds,  .... 

8,560  00 

5,000 

00 

200  shares  New  York  Central  Railroad, 

.      31,800  00-^ 

New  York  Central  Railroad  Bonds, 

900  00  C 

25,000 

00 

United  States  5-20  Bonds,  .... 

2,140  00) 

50  shares  Shoe  and  Leather  Bank, 

6,000  00 ) 

10,000 

00 

50    "    Importers'  and  Traders'  Bank, 

6,150  00 1 

$505,745  50  i 

5408,100  00 

Summary  of  Assets,  December  31,  1868. 

Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,  .... 

$1,028,806  59 

Loans  on  mortgage  of  real  estate,  (first  liens,) 

*   .  2,389,900  00 

United  States  stocks  and  securities. 

.  3,154,808  75 

State,  county,  city  and  town  stocks,  bonds 

and 

.  1,031,370  00 

State  and  National  bank  stocks,  . 

.      47,862  00 

Railroad  stocks  and  bonds,  .       .       .  .' 

1,000  00 

Amount  carried  forward 

$7,653,747  34 

*  Value  of  lands  mortgaged,  including  buildings,  over 

Amount  of  insurance  held  as  collateral,   2,055,700  00 
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Amount  brought  forward,      .       .       .       $7,653,747  34 

Other  corporate  stocks  and  bonds,      .       .       .  •  181,200  00 

Cash  loans  on  collateral  security, ....  408,100  00 

Cash  on  hand  in  the  office  of  the  Company,        .  26,143  07 

Cash  deposited  in  the  Metropolitan  Bank,    .       .  18,374  05 

Cash  deposited  in  the  Union  Trust  Company,     .  80,454  52 
Cash  deposited  in  Bank  at  sundry  agencies,  and  in 
course  of  transmission — since  deposited  in  New 

York  Banks,    ........  272,379  87 

Net  amount  of  premiums  falling  due  within  the 
year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  .  564,784  85 
Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)   475,066  07 

Premium  notes,  on  account  of  policies  still  in  force, 
$1,257,735.63 ;  interest  due  or  accrued  thereon, 

$37,201.25,   1,294,936  88 

Debts,  claims  and  demands  owing  the  Company  ; 

viz.,  accrued  rents,   2,387  76 

Interest  (not  included  above,)  accrued  but  not 

due,   23,248  19 

Gross  present  Assets,   '■  $11,000,822  60 

Liabilities. 

Losses  and  claims  adjusted  but  not  yet  due, .  .  $92,131  00 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   18,700  00 

Computed  premium  reserve,  or  net  present  value 

of  all  existing  policies  and  obligations  of  the 

Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,)   9,040,538  92 

Scrip  dividends  issued,  or  authorized  to  be  issued, 

but  not  ordered  to  be  redeemed,      .      .      .  548,774  00 

Principal  unpaid  on  scrip  ordered  to  be  redeemed,  70,148  32 

Interest  declared  on  scrip  and  not  paid,  .  .  5,534  64 
All  other  debts  and  obligations ;  viz.,  deposit  for 

minors,   142  88 

Gross  present  Liabilities,     ....   9,775,969  76 


Surplus,   .      $1,224,852  84 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based,  some  on  the  Carlisle,  and  some  on  the  Actuaries'  table  of  mortality, 
with  interest  at  four  per  cent,  for  participating,  and  at  five  per  cent,  for  non- 
participating  premiums.  Its  business  is  conducted  on  the  mutual  plan.  Sur- 
plus is  distributed  annually,  on  the  anniversary  of  the  policy.  Surplus  is 
divided  to  the  assured  on  the  contribution  plan.    Dividends  to  the  assured 
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are  paid  or  applied  annually,  either  to  the  reduction  of  the  premium,  or  to  the 
increase  of  the  insurance.  The  largest  percentage  of  the  annual  premium 
allowed  to  be  taken  in  notes,  or  to  remain  on  credit,  is  forty  per  cent,  on 
ordinary  life  policies,  and  twenty  per  cent,  on  ten-payment  life  policies.  The 
premium-note  or  other  credit  on  any  policy  is  never  allowed  to  exceed  its 
net  present  value.  Actuaries',  four  per  cent.  The  Company  does  not  inten- 
tionally insure  any  except  sound  and  healthy  lives,  and  does  no  business 
except  pure  life  and  endowment  assurance,  and  the  granting  of  annuities. 
Its  charter  is  perpetual. 


NORTH  AMERICA  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  in  1862.   Commenced  business  in  1862.  J 

Nathan  D.  Morgan,  Presideyit.  Secretary,  Julian  W.  Merrill. 

George  Rowlard,  Actuary. 
Prof.  H.  A.  Newton,  Advisory  Actuary, 
Office,  No.  229  Broadway,  New  York. 
Attorney  to  accept  service,  J.  Greene  Jones,  Boston, 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  and  10-40  Bonds,  .      .      .  $804,500  00  $891,353  95 

State,  County,  City  and  Town  Stocks,  Bonds  and  Loans : — 

State  of  Virginia  6  per  cent.  Bonds,   .       .       .    $31,800  00  $15,900  00 

City  and  County  of  New  York  Bonds,       .       .       3,000  00  3,000  00 

City  of  Brooklyn  (N.  Y.,)  Bonds,      .       .       .      25,000  00  23,651  25 

Town  of  Binghampton,  (N.  Y.,)  Loan,       .      .         100  00  100  00 

$59,900  00    $42,651  25 
Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

32  shares  Central  Bank,  Troy,  N.  Y,  .  .  .  $3,360  00  $3,000  00 
50     "     Excelsior  Life  Insurance  Company,     .       5^500  00       5,000  00 

$8,860  00  $8,000  00 
Other  Assets  and  Property  owned  by  the  Company : — 

Furniture,  .       .  ,   $21,556  00 

Fire  insurance  premiums,   531  95 

Chamber  of  Life  Insurance,   31  39 


$22,119  34 
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Summary  of  Assets,  December  31,  1868. 


Loaus  on  mortgage  of  real  estate,  (first  liens,)* 
United  States  stocks  and  securities, 
State,  county,  city  and  town  stocks,  bonds  and 

loans,  

Cash  loans  on  collateral  security, 
Loans  or  advances  to  policy-holders,  secured  by 

the  policy,  ...... 

Cash  on  hand  in  the  office  of  the  Company, 
Cash  deposited  in  the  Park  Bank, 
Cash  deposited  in  the  Marine  Bank,  . 
Net  amount  of  premiums  falling  due  within  the 

year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  . 
Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)  including  uncollected 

annual  and  first  instalment  partial  payments,  . 
Premium  notes,  on  account  of  policies  still  in 

force,  

Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies,  

Debts,  claims  and  demands  owing  the  Company  ; 

viz.,  assigned  agents'  annuities,  $194,264.73 
Interest  (not  included  above,)  due  and  not  paid, 

$9,208.52  ;  accrued  but  not  due,  $5,362.44, 
All  other  assets  and  property,  .... 
Gross  present  Assets,  


$564,388  50 
891,353  95 

42,651  25 
8,000  00 


50,003  82 
15,683.62 
44,128  40 


361,582  84 

896,901  18 
996,352  54 
2,080  77 


14,570  96 
22,119  34 


-$3,940,337  32 


Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,      .    $34,000  00 

Claimed,  reported  and  supposed  losses  not  yet 
adjusted,  47,721  00 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,      .       .  1  

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,)  

All  other  unpaid  percentages,  dividends,  or  bo- 
nuses, on  di'stribution  of  surplus  or  as  profits, 
whether  to  stockholders  or  policy-holders, 


38  42 


3,324,085  20 


197,104  05 


Amounts  carried  forward, 


$3,602,948  67  $3,940,337  32 


*  Value  of  lands  mortgaged,  without  buildings,   $557,110  00 

Value  of  buildings  thereon,   1,101,460  00 

Total  value  of  mortgaged  premises,   $1,658,560  00 

Amount  of  insurance  held  as  collateral,   501,900  00 


« 
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Amounts  brought  forward,     .       .       .       $3,602,948  67  $3,940,337  32 
All  other  debts  and  obligations  ;  viz.,  stockhold- 
ers' reserve,  $10,445.27 ;  policy-holders'  reserve, 

$19.10,  •    10,464  37 

Gross  present  Liabilities,  except  Guarantee 

Capital,   3,613,413  04 


Surplus  as  regards  Policy-holders,  $326,924  28 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  English  Life  Table  No.  3,  for  Males,  with  interest  at  four 
and  one-half  per  cent.  Its  business  is  conducted,  at  present,  on  the  mixed 
plan.  Surplus  is  distributed  annually,  January  first.  Surplus  was  formerly 
divided  to  the  assured  by  a  percentage  on  premiums, — hereafter,  on  the  basis 
of  contribution  to  surplus.  Dividends  to  the  assured  are  paid  or  applied 
annually,  either  by  increase  of  insurance,  reduction  of  premium,  or  in  cash. 
The  maximum  rate  of  interest  or  dividends  which  the  stockholders  may 
receive  on  the  guarantee  capital,  is  not  limited  by  law  or  the  Company's 
charter.  The  largest  percentage  of  the  annual  premium  allowed  to  be  taken 
in  notes,  or  to  remain  on  credit,  is  thirty-three  and  one-third  per  cent.  The 
premium-note  or  other  credit  on  any  policy  is  never  allowed  to  exceed  its  net 
present  value.  Actuaries',  four  per  cent.  Does  the  Company  insure  any  except 
sound  and  healthy  lives'?  "Not  as  a  business.  All  risks  are  not  equally 
without  blemish."  Does  the  Company  do  any  other  business  except  pure  life 
and  endowment  assurance,  and  the  granting  of  annuities  f  "  None  but  that 
allowed  in  charter,  which  see."    The  duration  of  the  charter  is  perpetual. 


NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY, 
MILWAUKEE,  WIS. 

[Incorporated  March  2, 1857.   Commenced  business  November  25,  1858.] 

Lester  Sexton,  President.  Secretary,  A.  W.  Kellogg. 

Edward  Ilsley,  Actuary. 
Office,  No.  416  Main  Street,  Milwaukee,  Wis. 
Attorney  to  accept  service,  David  A.  Alden,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  Registered  Bonds, .       .      .  $123,000  00  }  ^^^^ 
"       "  Coupon  Bonds,      ...         700  00  > 

State  Stocks  and  Bonds: — 
State  of  Wisconsin  6  per  cent.  Bonds,       .      .      $1,000  00      $1,000  00 
U 
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Debts,  Claims  and  Demands  owing  the  Company : — 
Balances  due,  in  the  hands  of  agents,  $11,116  14 

Other  Assets  and  Property  owned  by  the  Company : — 
Office  fixtures,  $1,215  80 

Summary  of  Assets,  December  31,  1868. 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,   $128,856  61 

Loans  on  mortgage  of  real  estate,  (first  liens,)*   .  1,584,365  85 

United  States  stocks  and  securities,     .       .       .  133,596  00 

State  stocks  and  bonds,   1,000  00 

Loans  or  advances  to  policy-holders,  secured  by 

the  policy,   8,227  24 

Cash  on  hand  in  the  office  of  the  Company,.       .  11,113  28 

Cash  in  Treasurer's  hands,  at  bank,    .       .       .  59,365  99 
Net  amount  of  premiums  falling  due  within  the 

year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection ; 

viz.,   new   business,  $236,320.19;  renewals, 

$253,424.31,   489,744  50 

Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)   .       .       .       .       .  256,634  48 
Premium  notes,  on  account  of  policies  still  in  force, 

$1,971,472.55;  interest  due  or  accrued  thereon, 

$71,233.06,      .       .       .       .       .       .       .  2,042,705  61 

Debts,  claims  and  demands  owing  the  Company, .  11,116  14 
Interest  (not  included  above,)  due  and  not  paid, 

$2,678.52 ;  accrued  but  not  due,  $24,798.55,    .  27,477  07 

All  other  assets  and  property,     ....  1,215  80 

Gross  present  Assets,   $4,755,418  57 

Liabilities. 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,  $23,500  00 

Computed  premium  reserve,  or  net  present  value 

of  all  existing  policies  and  obligations  of  the 

Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,)   4,410,603  72 

All  unpaid  percentages,  dividends,  or  bonuses,  on 

distribution  of  surplus  or  as  profits,  .  .  .  36,155  16 
All  other  debts  and  obligations,  (nature  not  stated,)       3,000  00 

Gross  present  Liabilities,     ....   4,473,258  88 

Surplus,  $282,159  69 

•  Value  of  lands  mortgaged  including  buildings  $5,042,006  00 

Amount  of  insurance  held  as  collateral,   472,676  00 
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Remakks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Actuaries'  table  of  mcfrtality,  with  interest  at  four  per  cent, 
for  Tvhole-life  and  joint-life  policies,  and  at  four  and  one-half  per  cent,  for 
five-premium  and  ten-premium  life  policies,  and  endowment-assurance  policies. 
Its  business  is  conducted  on  the  strictly  mutual  plan.  Surplus  is  distributed 
after  the  first  three  years  from  the  date  of  each  policy,  payable  on  date  of 
renewal,  the  third  year, — annuaKy  thereafter.  Surplus  is  divided  to  the 
assured  on  the  basis  of  contribution  to  surplus.  Dividends  to  the  assured 
are  paid  or  applied  at  the  date  of  the  annual  premium, — the  first,  on  the 
fourth  payment  of  premium,  and  annually  thereafter.  When  loan  notes  have 
been  given,  dividends  are  applied  in  payment  of  notes, — otherwise  in  payment 
of  premium  ;  or,  if  the  party  be  in  good  health,  they  may  be  applied  to  pur- 
chase a  full-paid  addition  to  the  policy.  On  and  after  1870,  dividends  will  be 
made  on  the  third  payment  of  premium.  The  largest  percentage  of  the 
annual  premium  allowed  to  be  taken  in  notes,  or  to  remain  on  credit,  is 
"  forty-seven  and  thirty-four  one-hundredths  per  cent."  The  premium-note 
or  other  credit  on  any  policy  is  never  allowed  to  exceed  its  net  present  value. 
Actuaries',  four  per  cent.  The  Company  insures  only  sound  and  healthy 
lives,  and  does  no  business  except  pure  life  and  endowment  assurance,  and 
the  granting  of  Sinnuities.    Its  charter  is  perpetual. 


PENN  MUTUAL  LIFE  INSURANCE  COMPANY,  PHILADEL- 
PHIA, PA. 

[Incorporated  February  24,  1847.   Commenced  business  May  25,  1847.] 

James  Traquair,  President.  Secretary^  H.  S.  Stephens. 

John  W.  Hornor,  Actuary. 
Office,  No.  921  Chestnut  Street,  Philadelphia,  Pa. 
Attorney  to  accept  service,  John  M.  Falk,  Boston. 


Detailed  Statement  op  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company 


United  States  10-40  Registered  Bonds, 

"  "  5-20  Registered  Bonds  of  1862, 

"  "  5-20  Registered  Bonds  of  1864, 

«  "  5-20  Registered  Bonds  of  1865, 

«  "  5-20  Registered  Bonds  of  1867, 

"  «  5-20  Registered  Bonds  of  1881, 

«  "  5-20  Coupon  Bonds, 

"  "  6  per  cent.  Pacific  Railroad  Bonds 


Par  value.      Market  value. 


)-Not  Stated.    $524,215  25 


$11,900  00 

25,000  00 


13,200  00 
24,625  00 


$36,900  WO  $562,049  25 
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State,  County  and  City  Stocks,  Bonds  and  Loans : — 


State  of  Penn.  6  per  cent.  War  Loan,  (free,) 
Washin^zton  County  6  per  cent.  Bonds, 
City  of  Philadelphia  6  percent.  War  Loan,  (free,) 
City  of  Philadelphia  5  per  ct.  Short  Loan,  (taxed,) 
City  of  Pittsburg,  Pa.,  G  per  cent.  Bonds,  . 
City  of  Allegliany  6  per  cent.  Bonds,  . 
City  of  Alleghany  5  per  cent.  Compromise  Bonds 
City  of  Louisville,  (Ky-,)  6  per  cent.  Loan,  . 
City  of  St.  Louis,  (Mo  ,)  6  per  cent.  Bonds, 


Par  value. 

$10,000  00 
10,000  00 

186,600  00 
6,700  00 
10,000  00 
26,000  00 
12,000  00 
10,000  00 
30,000  00 


Market  value. 

$10,200  00 
9,000  00 
192,516  00 

6.499  00 
9,300  00 

23,400  00 

9,120  00 

9.500  00 
28,500  00 


$301,300  00  $298,035  00 


State  and  National  Bank  Stocks : — 


Par  val. 

Market  val. 

Market 

per  share. 

per  share. 

value. 

100  shares  Western  National  Bank,  Philadelphia, 

$50 

$90 

$9,000  00 

209 

(( 

Commercial  Nat'l  Bank,  Philadelphia, 

50 

68 

14,212  00 

76 

(( 

North  America  Nat'l  B'k,  Philadelphia, 

100 

159J 

12,122  00 

100 

Manufacturers'  Nat'l  B'k,  Philadelphia, 

25 

31 

3,100  00 

50 

u 

Girard  National  Bank,  Philadelphia,  . 

50 

59 

2,950  00 

19 

u 

Farmers'  and  Mechanics'  National  B'k, 

Philadelphia,  

100 

123 

2,337  00 

425 

u 

Corn  Exch.  Nat'l  Bank,  Philadelphia, 

50 

70 

29,750  00 

50 

u 

Mechanics'  Bank  of  St.  Louis,  Mo., 

100 

50 

2,500  00 

$75,971  00 


Railroad  Stocks  and  Bonds : — 

Penn.  Railroad  6  per  cent.  1st  mortgage  Bonds, 
Penn.  Railroad  6  per  cent.  5  year  Bonds,  (1871,) 
1,000  shares  Pennsylvania  Railroad,  . 
Uarrisburg  Railroad  6  per  cent.  Bonds, 
200  shares  Northern  Central  Railroad, 
Leliigh  Coal  and  Nav.  Co.  Convertible  Loan, 
Lehigh  Coal  and  Nav.  Company  Gold  Loan, 
260  shares  Lehigh  Coal  and  Nav.  Company, 


$100 
100 

50 
100 

60 
100 
100 

50 


$54^ 
48J 

29 


$21,210  00 
29,400  00 
54,500  00 
9,000  00 
9,700  00 
3,750  00 
14,960  00 
7,540  00 


$150,060  00 


Other  Corporate  Stocks : — 

212  shares  Girard  Life  Insurance,  Annuity  and 

Trust  Company,    ....  $25      $34    $7,208  00 

250    "    Delaware  Mutual  Safety  Ins.  Co.,      .  25        27      6,750  00 


$13,958  00 
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Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans:— 

Market  value.    Loaned  thereon 

200  shares  Camden  and  Amboy  Railroad  Sto^k,  . 

Union  Canal  Bonds,  

94  shares  Phila.  Fire  Insurance  Stock  and  Policy, 


25,000  00    $J0,000  00 
5,000  00       5,399  99 
570  00 


830,000  00    $25,909  99 


Other  Assets  and  Property  owned  by  the  Company  :- 

Annuity,  *  .       .  . 

Scrip  of  Penn  Mutual  Life  Insurance  Company,  . 
Rents  due  and  accrued,  ...... 

Office  furniture,  .....       ^       .  . 


Summary  of  Assets,  December  31, 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,  .... 
Loans  on  mortgage  of  real  estate,  (first  liens,)* 
United  States  stocks  and  securities, 
State,  county  and  city  stocks,  bonds  and  loans, 
State  and  National  bank  stocks,  . 
Railroad  stocks  and  bonds,  .... 
Other  corporate  stocks,  .... 
Cash  loans  on  collateral  security, . 
Cash  on  hand  in  the  office  of  the  Company, 
Cash  deposited  in  the  Western  and  Com'cial  B'ks, 
Cash  deposited  in  the  Bank  of  Republic  and  Corn 

Exchange  Bank,  

Net  amount  of  premiums  falling  due  within  the 

year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  . 
Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)  

Premium  notes,  on  account  of  policies  still  in  force. 
Interest  (not  included  above,)  due  and  not  paid, 

$9,733.42  ;  accrued  but  not  due,  832,605.01,  . 
All  other  assets  and  property,  .... 
Gross  present  Assets,  


8200  25 
136,593  70 
300  00 
2,603  23 

8139,697  18 


1868. 


8110,000  00 
563,339  94 
562,049  25 
298,035  00 
75,971  00 
150,060  00 
13,958  00 
25,969  99 
17,373  26 
22,421  32 

23,127  44 


26,991  94 

20,901  42 
449,445  96' 

42,338  43 
139,697  18 


-82,541,680  13 


Liabilities. 
Losses  and  claims  adjusted,  but  not  yet  due, 

Amounts  carried  forward, 


816,700  00 


816,700  00  82,541,680  13 


•  Value  of  lands  mortgaged,  including  buildings,  at  least  double  the  amount  of  mortgage  loan 
Amount  of  insurance  held  as  collateral,  $331,795. 
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Amounts  brought  forward,  ....  §16,700  00^2,541,68013 
Computed  premium  reserve,  or  net  present  value 

of  all  existing  policies  and  dbligations  of  the 

Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,)   1,503,068  30 

Additional  premium  reserve  for  extra  and  special 

risks,   300  00 

Scrip  dividends  issued,  or  authorized  to  be  issued, 

but  not  ordered  to  be  redeemed,  ...  657,680  00 
Principal  unpaid  on  scrip  ordered  to  be  redeemed,      22,560  00 

Gross  present  Liabilities,      .       .       .       .   2,200,308  30 


Surplus,  $341,371  83 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Actuaries'  rate  of  mortality,  with  interest  at  four  per  cent. 
Its  business  is  conducted  on  the  mutual  plan.  Surplus  is  distributed  annually, 
on  the  second  Tuesday  in  January.,  by  a  percentage  on  the  premium  paid. 
When  and  how  are  dividends  to  the  assured  actually  paid  or  applied'?  "  Scrip 
is  issued,  which  is  receivable  three  years  thereafter  in  reduction  of  premiums 
or  payment  of  notes."  The  Company  has  no  stockholders.  The  largest  per- 
centage of  the  annual  premium  allowed  to  be  taken  in  notes,  or  to  remain  on 
credit,  is  fifty  per  cent.  The  premium-note  or  other  credit  on  any  policy  is 
never  allowed  to  exceed  its  net  present  value,  Actuaries',  four  per  cent. 
Only  sound  and  healthy  lives  are  insured,  and  no  business  is  done  except 
pure  life  and  endowment  assurance,  and  the  granting  of  annuities.  The 
charter  is  perpetual. 


THCENIX  MUTUAL  LIFE  INSURANCE  COMPANY,  HART- 
FORD, CONN. 

[Incorporated  in  1851.   Commenced  business  in  1851.] 

Edson  Fessenden,  President.  Secretary,  James  F.  Burns. 

Office,  No.  283  Main  Street,  Hartford,  Conn. 
Attorney  to  accept  service,  W illiam  H.  Guild,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  ralue.  Market  value. 

United  States  Registered  Bonds, ....  $170,000  00  $184,665  00 

* 

State  Stocks  and  Bonds : — 

State  of  Tennessee  Bonds,  "  $20,000  00  $13,900  00 
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National  Bank  Stocks  : — 

Par  Tal.  Market  val.  Market 


per  share. 

per  share 

value. 

200  shares  Charter  Oak  Nat'l  B'k,  Hartford,  Ct, 

$100 

$125  ^ 

^25,000  00 

(( 

r  irsc  iNauoiiai  iiank,  iiarttora,  i^t., 

100 

142 

28,400  00 

35 

(( 

TRfnn.  Nnfinnnl  Rinlr  TTnrtrnrd 

100 

122 

4,270  00 

100 

li 

Mercantile  National  B'k,  Hartford,  Ct., 

100 

112i 

11,250  00 

200 

u 

First  National  Bank,  Chicago,  111., 

100 

125 

25,000  00 

100 

t( 

First  National  Bank,  Massilon,  0., 

100 

125 

12,500  00 

400 

American  Nat'l  Bank,  Hartford,  Ct.,  . 

50 

62 

24,800  00 

70 

Farmers'  and  Mechanics'  National  B'k, 

Hartford,  Ct.,  

100 

134 

9,380  00 

200 

({ 

Phoenix  National  Bank,  Hartford,  Ct., 

100 

27,300  00 

250 

it 

Toledo  National  Bank,  Toledo,  0., 

100 

125 

31,250  00 

Railroad  Stocks  and  Bonds 


$199,150  00 


$8,000  Indiana  Central  Railroad  Bonds,  .  .  $100  $100  $8,000  00 
$6,000  Chicago  and  Milwaukee  Railroad  Bonds,  .     100      100      6,000  00 


$14,000  00 


Other  Corporate  Stocks : — 
199  shares  Hartford  City  Gas-Light  Company,    .     $25      $45    $8,955  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

102  shares  City  National  Bank,  $11,475  00      $8,500  00 


Other  Cash  Loans  : — 

Loans  on  bond,  endorsed  by  two  solvent  sureties,  at  8  per  cent.,  $7,554  58 

Loan  on  chattel  mortgage,  at  8  per  cent.,   1,500  00 

Loan  on  endorsed  demand  note,  at  9  per  cent,  ....  5,000  00 

Loan  on  endorsed  demand  note,  at  8  per  cent,  .      .      .      .  2,000  00 


$16,054  58 


Debts,  Claims  and  Demands  owing  the  Company  : — 

Note  secured  by  mortgage  on  real  estate  in  Minneapolis,  Min., 

at  9  per  cent,  $3,838  00 


Other  Assets  and  Property  owned  by  the*  Company : — 

Furniture  in  home  and  branch  offices,  $12,054  83 

Stockholders' notes,  $84,000 
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Summary  of  Assets,  December  31,  1868. 


LoEns  on  mortgage  of  real  estate,  (first  liens,)*  . 

Oft 

United  States  stocks  and  securities, 

184,665 

00 

State  stocks  and  bonds,  

13,900 

00 

National  bank  stocks,  

199,150 

00 

Railroad  stocks  and  bonds,  

14,000 

00 

Other  corporate  stocks,  

8,955 

00 

Cash  loans  on  collateral  security. 

8,500 

00 

Other  cash  loans,  

10,054 

58 

Cash  deposited  in  the  American  National  Bank, 
Hartford,  and  in  the  Merchants'  and  Farmers' 

Bank,  Quincy,  III,   195,624  53 

Net  amount  of  premiums  falling  due  within  the 
year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  .  256,365  53 
Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)   49,803  71 

Premium  notes,  on  account  of  policies  still  in  force, 

including  interest  due  or  accrued  thereon,       .  1,814,624  00 

Debts,  claims  and  demands  owing  the  Company,  .  3,888  00 

Interest  (not  included  above,)  due  and  accrued, .  36,975  00 

All  other  assets  and  property,      ....  12,654  83 

Gross  present  Assets,   !$3,580,060  18 


Liabilities. 

Losses  and  claims  adjusted  but  not  yet  due, .       .  .  {^55,700  00 
Claims  for  loss  disputed  or  resisted,     .       .       .      27,500  00 
Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

•   (Actuaries',  4  per  cent.,)   2,726,243  97 

Gross  present  Liabilities,  except  Guarantee 
Capital,    2,809,443  97 

Surplus  as  regards  Policy-holders,  $770,616  21 


Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Carlisle  table  of  mortality,  with  interest  at  four  per  cent. 
Its  business  is  conducted  on  the  strictly  mutual  plan.  Surplus  is  divided  to 
the  assured  by  a  percentage  on  premiums.  Dividends  to  the  assured  are 
applied  in  reduction  of  premiums,  and  paid  in  that  way  on  renewal  of  poli- 
cies. [The  date  of  distribution,  and  the  time  of  declaring  and  paying  divi- 
dends with  reference  to  the  inception  of  the  policy,  are  not  stated.]  The 
stockholders,  by  law  and  the  Company's  charter,  may  receive  six  per  cent, 
interest  or  dividends  on  the  guarantee  capital,  and  no  further  share  or  per- 


*  Value  of  mortgaged  premises  in  each  case  double  the  amount  loaned. 
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centage  of  profits  or  surplus,  or  of  premium  or  other  receipts.  At  a  meeting 
of  the  Directors  of  the  Company,  October  19,  18G8,  it  was  voted  that  "  Here- 
after the  holders  of  the  guarantee  capital  shall  only  be  paid  legal  interest  on 
the  amount  of  said  capital  actually  paid  up  in  cash."  The  largest  percentage 
of  the  annual  premium  allowed  to  be  taken  in  notes,  or  to  remain  on  credit, 
is  fifty  per  cent.  Is  (he  amount,  of  premium-note  or  other  credit  on  any  policy 
allowed  at  any  time  to  exceed  its  net  present  value,  Actuaries',  four  per  cent.? 
"  Only  four  notes  ever  held  on  any  policy."  The  Company  insures  only 
sound  and  healthy  lives,  and  does  no  bther  business  except  pure  life  insurance. 
Its  charter  is  perpetual. 


PROVIDENT  LIFE  AND  TRUST  COMPANY,  PHILADELPHIA,  PA. 

[Incorporated  March  22, 1865.   Commenced  business  July  2i,  1365.] 

Samuel  R.  Suipley,  President.  Actuary,  Rowland  Parry. 

Office,  No.  Ill  South  Fourth  Street,  Philadelphia,  Pa. 
Attorney  to  accept  service,  Gilbert  C.  Hoag,  Lynn. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 


"     5-20-  Registered  Bonds  of  1865, 

May  and  November,  .       .  . 
5-20  Coupon  Bonds  of  1865,  May 

and  November,  ... 
"     5-20  Coupon  Bonds  of  1865,  Janu 

ary  and  July,  . 
"     5-20  Registered   Bonds  of  1865 

January  and  July, 
"     6  per  cent.  Pacific  Railroad  Bonds 


County  Stocks  and  Bonds  : — 
County  of  Salem  (N.  J.,)  6  per  cent.  Bond, 


Par  value. 

Market  value 

{$50,000  00 

$54,500  00 

71,000  00 

75,437  50 

1,000  00 

1,080  00 

61,000  00 

65,270  00 

*1,500  00 

1,590  00 

30,000  00 

30,000  00 

^214,500  00 

$227,877  50 

$300  00 

$300  00 

National  Bank  Stocks  : — 

Parval.  Market  val.  Market 
per  share,  per  share.  value. 

226  shares  Central  National  Bank,  Philadelphia,  SlOO  $125  $28,250  00 
80    "    Nat'lB'kofthe  Republic,  Philadelphia,     100       100      8,000  00 


$36,250  00 
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Railroad  Stocks : — 

Par  val.  Market  val.  Slarket 
per  share,  per  share.  value. 

100  shares  Lehigh  Valley  Railroad  Company,     .     ^50      ^54    ^5,400  00 

Other  Corporate  Stocks  and  Bonds : — 

25  shares  Fidelity  Insurance,  Trust  and  Safe  De- 
posit Company,   $100     $110    $2,750  00 

$G,000  Lehigh  Coal  and  Navigation  Company's  6 

per  cent.  Bonds,   100        81      5,040  00 


$7,790  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

$24,000  Pennsylvania  and  New  York  Canal  7  per 

cent.  Coupon  Bonds,  $22,800  00    $19,506  00 

Debts,  Claims  and  Demands  owing  the  Company : — 
Rent  due  December  31,  1868,  $243  33 

Other  Assets  and  Property  owned  by  the  Company: — 
Office  fixtures,  -$3,000  00 

Summary  of  Assets,  December  31,  1808. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*    .  $41,250  00 

United  States  stocks  and  securities,     .       .       .  227,877  50 

County  stocks  and  bonds,   300  00 

National  bank  stocks,   30,250  00 

Railroad  stocks,   5,400  00 

Other  corporate  stocks  and  bonds,      .       .       .  7,790  00 

Cash  loans  on  collateral  security,        .       .       .  19,506  00 

Cash  on  hand  in  the  office  of  the  Company,       .  3,891  45 

Cash  deposited  in  the  Central  National  Bank,     .  7,000  00 
Net  amount  of  premiums  falling  due  within  the 

year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  .  43,652  09 
Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)   27,601  21 

Premium  notes,  on  account-  of  policies  still  in 

force,   102,804  66 


Amount  carried  forward^      ....  $523,322  91 

*  Value  of  lands  mortgaged,  without  buildings,   $65,000  00 

Value  of  buildings  thereon,   68,200  00 


Total  value  of  mortgaged  premises,  $123,200  00 

Amount  of  insurance  held  as  collateral,*   20,600  00 
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.  Amount  hrougJit  forward,  .  .  .  . 
Net  present  value  of  re-insuranoe  policies  taken 

out  in  other  companies,  .... 
Debts,  claims  and  demands  owing  the  Company, 
Interest  (not  included  above,)  due  and  not  paid 

$90 ;  accrued  but  not  due,  $-118.08,  . 
All  other  assets  and  property, 

Gross  present  Assets,  ... 


$523,322  91 

1,209  80 
213  33 

508  08 
3,000  00 


$528,284  12 


Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .      $2,000  00 
Computed  premium  reserve,  or  net  present  value 

of  all  existing  policies  and  obligations  of  the 

Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,)   318,139  05 

All  other  debts  and  obligations ;  viz.,  rents,  $750 ; 

salaries,  office  and  incidental  expenses,  $300; 

printing,  $195,   1,245  00 

Gross  present  Liabilities,  except  Guarantee 

Capital,    321,384  05 


Surplus  as  regards  Policy-holders,  $206,900  07 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  "  New  England  Mutual "  table  of  mortality  for  single  lives 
and  endowment  assurances,  and  on  the  Carlisle  table  for  joint  lives  and  annu- 
ities,— with  interest  at  four  per  cent.  Its  business  is  conducted  on  the  mutual 
plan.  The  first  distribution  of  surplus  will  be  made  July  1,  1869,  and  yearly 
thereafter, — applicable  to  the  third  premium.  Surplus  is  divided  to  the 
assured  on  the  basis  of  contribution  to  surplus.  Dividends  to  the  assured  are 
paid  or  applied  to  the  reduction  of  premium  notes,  where  they  have  been 
given,  or,  on  all  cash  policies,  to  reduction  of  future  premium,  or  to  the 
increase  of  the  amount  of  insurance.  The  stockholders  may  receive,  by 
law  and  the  Company's  charter,  as  interest  or  dividends  on  the  guarantee 
capital,  only  the  actual  earnings  of  the  capital  and  trust  funds.  Nothing 
is  drawn  for  stockholders  from  the  insurance  fund.  The  largest  percent- 
age of  the  annual  premium  allowed  to  be  taken  in  notes,  or  to  remain 
on  credit,  was,  at  the  commencement  of  btlsiness,  fifty  per  cent.  On  all 
policies  issued  since  July,  1867,  no  notes  are  taken.  The  amount  of  premium- 
note  or  other  credit  on  any  policy  was  never  allowed  to  exceed  its  net  pres- 
ent value,  Actuaries',  four  per  cent.  The  Company  insures  only  sound  and 
healthy  lives.  Besides  pure  life  and  endowment  assurance,  and  the  granting 
of  annuities,  the  Company  does  also  a  trust  business,  which  is  kept  entirely 
separate.  The  expenses  of  the  Company,  excepting  the  taxes  on  capital 
stock  and  profits,  are  paid  by  the  life  branch.  This  is  the  only  benefit,  direct 
or  indirect,  received  by  the  stockholders  for  their  guaranty  out  of  the  lifo 
insurance  fund.    The  charter  is  perpetual. 
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SECURITY  LIFE  INSURANCE  AND  ANNUITY  COMPANY,  NEW 

YORK. 

[Incorporated  January  17,  1862.   Comjnenced  business  January  18,  1862.] 

Robert  L.  Case,  President.  Secretary^  Isaac  H.  Allen. 

Ebexezer  Gibsox,  Actuary. 
Office,  Nos.  31  and  33  Pine  Street,  New  York. 
Attorney  to  accept  service,  John  W.  Fletcher,  Boston, 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  Bonds  of  1862,      .       .       .  $110,000  00  $118,250  00 
"     10-10  Bonds,   100,000  00    104,000  00 


$210,000  00  $222,250  00 

County  Stocks  and  Bonds: — 
New  York  County  Bonds,  $3,000  00      $3,000  00 

Other  Assets  and  Property  owned  by  the  Company : — 

Office  furniture,  $16,722  38 

Bills  receivable,  not  specifically  described,  .      .  $7,123.52 

Summary  of  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*    .  $4,000  00 

United  States  stocks  and  securities,     .       .       .  222,250  00 

County  stocks  and  bonds,   3,000  00 

Cash  on  hand  in  the  office  of  the  Company,        .  39,851  29 
Cash  deposited  in  the  National  Bank  of  the  Com- 
monwealth, N.  Y.,   21,610  62 

Net  amount  of  premiums  falling  due  within  the 
year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  .  332,019  70 
Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)   .       .       .       .       .  178,100  00 
Premium  notes,  on  account  of  policies  still  in  force, 

$989,433  50;  premium  loans,  $35,826.20, .       .  1,025,259  70 

Interest  (not  included  above,)  accrued  but  not  due,  4,632  35 

All  other  assets  and  property,   ....  16,722  38 

Gross  present  Assets,   $1,847,446  04 


Amount  carried  forward,  $1,847,446  04 


*  Value  of  mortgaged' premises,  $22,000. 
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Amount  of  Assets  brought  forioard,       ....       ^1,847,446  04 

Liabilities. 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,  $23,500  00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent,)  .       .       .       .       .1,610,988  55 
All  unpaid  percentages,  dividends  or  bonuses,  on 
distribution  of  surplus  or  as  profits,  -whether  to 
stockholders  or  policy-holders,  .....    500  00 
All  other  debts  and  obligations,  not  specified,      .        1,596  33 
Gross  present  Liabilities,  except  Guarantee 

Capital,   1,636,584  88 

Surplus  as  regards  Policy-holders,  $210,861  16 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Actuaries'  table  of  mortality,  with  interest  at  four  per  cent. 
Its  business  is  conducted  on  the  mixed  plan.  Surplus  is  distributed  annually, 
after  the  third  year.  Surplus  is  divided  to  the  assured  by  a  percentage  on 
premiums  paid.  Dividends  to  the  assured  are  paid  or  applied  when  the  fourth 
premium  becomes  due,  either  in  cash,  reduction  of  premium,  or  addition  to 
policy.  What  is  the  maximum  rate  of  interest  or  dividends  which  the  stock- 
holders may  receive  on  the  guarantee  capital^  by  law  or  by  Me  charier  of  the 
Company  f  What  further  share  or  percentage  of  profits  or  surplus,  or  of  pre- 
mium or  other  receipts.,  may  the  stockholders  receive,  by  law  or  by  the  Company's 
charter?  "  By  vote  of  directors  and  consent  of  stockholders,  profit  and  inter- 
est limited  to  twelve  per  cent,  on  the  capital  stock."  The  largest  percentage 
of  the  annual  premium  allowed  to  be  taken  in  notes,  or  to  remain  on  credit, 
is  fifty  per 'cent.  The  premium-note  or  other  credit  on  any  policy  is  never 
allowed  to  exceed  its  net  present  value,  Actuaries',  four  per  cent.  The  Com- 
pany insures  only  sound  and  healthy  lives,  and  does  no  business  except  pure 
life  and  endowment  assurance,  and  the  granting  of  annuities.  The  duration 
of  its  charter  is  not  stated. 


STANDARD  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  October  15, 1S67.   Commenced  business  October  15, 1867-1 

George  Opdyke,  Presidmt.  Secretary,  Charles  W.  Opdyke. 

Charles  W.  Opdyke,  Actuary. 
Ojfice,  No.  202  Broadway,  New  York. 
Attorney  to  accept  service,  George  R.  Drowne,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value 

United  States  Bonds,  not  described,    .      .      .  $100,000  00  ^101,250  00 
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Other  Assets  and  Property  owned  by  the  Company : — 


Personal  bond,  two  obligors,   ^250  00 

United  States  revenue  stamps,   30  00 

Value  of  lease,   2,250  00 

Furniture,   ...    5,308  50 


$7,838  50 

Summary  of  Assets,  December  31,  1868. 
United  States  stocks  and  securities,     .       .       .  ^101,250  00 


Loans  or  advances  to  policy-holders,  secured  by 

the  policy,   26,358  25 

Cash  on  hand  in  the  office  of  the  Company,        .  8  38 

Cash  deposited  in  the  Broadway  Bank,  .  .  2,214  52 
Net  amount  of  premiums  falling  due  within  the 

year,  on  policies  still  in  force,  in  the  hands  of 

agents,  $10,701.80 ;   in  process  of  collection, 

§23,180.85,      .......  39,882  65 

Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)   2.0,887  42 

Due,  or  to  become  duo,  from  other  companies 

for  claims  on  re-insurance  policies,  .  .  .  5,000  00 
Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies,   1,867  53 

Interest  (not  included  above,)  due  Jan.  1st,  1869,  3,000  00 

All  other  assets  and  property,      ....  7,838  50 

Gross  present  Assets,    ......  ^208,307  25 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  §1,125  00 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   9,595  18 

Owing  for  borrowed  money,       ....  1,500  00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,)   81,448  83 

All  other  debts  and  obligations  ;  viz.,  rents,  sala- 
ries, office  and  incidental  expenses,  .       .       .  1,500  00 
Gross  present  Liabilities,  except  Guarantee 

Capital,   95,169  06 


Surplus  as  regards  Policy-holders,        .       ....  §113,138  1.9 


Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  American  table  of  mortality,  with  interest  at  four  per  cent. 
Its  business  is  conducted  on  the  mutual  plan,  stockholders  receiving  only 
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seven  per  cent,  interest.  Surplus  will  be  distributed  annually,  after  the  third 
year,  if  not  sooner.  No  dividend  has  yet  been  declared,  and  the  plan  of  dis- 
tribution is  not  stated.  The  stockholders  may  receive,  by  law  and  the  Com- 
pany's charter,  seven  per  cent,  interest  or  dividends  on  the  guarantee  capital, 
and  no  further  share  or  percentage  of  profits  or  surplus,  or  of  premium  or 
other  receipts.  The  largest  percentage  of  the  annual  premium  allowed  to  be 
taken  in  notes,  or  to  remain  on  credit,  is  thirty-three  and  one-third  per  cent, 
of  the  published  rates.  The  premium-note  or  other  credit  on  any  policy  is 
never  allowed  to  exceed  its  net  present  value,  Actuaries',  four  per  cent.  The 
Company  insures  only  sound  and  healthy  lives,  and  does  no  business  except 
pure  life  and  endowment  assurance,  and  the  granting  of  annuities.  Its  charter 
is  perpetual. 


TRAVELERS'  INSURANCE  COMPANY,  (LIFE  DEPARTMENT,) 
HARTFORD,  CONN.* 

[Incorporated  June  17, 1863.   Commenced  business  in  April,  1864  ] 

James  G.  Batterson,  President.  Secretary^  Rodj^ey  Dennis. 

George  B.  Lester,  Actuary. 
Office,  No.  182  Asylum  Street,  Hartford,  Conn. 
Attorney  to  accept  service,  Charles  G.  C.  Plummer,  Boston. 


Detailed  Statement  of  Assets. 
State  and  City  Stocks,  Bonds,  and  Loans : — 


State  of  Connecticut  Bonds, 

City  of  Chicago  (111.,)  Water  Loan  Bonds, . 


National  Bank  Stocks : — 

100  shares  ]\J[ercantile  National  Bank,  Hartford,  . 
100     "     Merchants'  Exchange  National  B"ank, 

New  York,  

100    "     Metropolitan  National  B'k,  New  York, 


Railroad  Stocks  and  Bonds : — 
Chicago,  Rock  Island  and  Pacific  Railroad  Bonds, 
Dubuque  and  Sioux  City  Railroad  Bonds,  . 
Milwaukee  and  St.  Paul  Railroad  Bonds,  . 
Des  Moines  Valley  Railroad  Bonds,  . 


Par  Talue.      Market  value. 

WfiOO  CO  $10,100  00 
10,000  00       9,800  00 


$20,000  00    $19,900  00 


Par  val.  Market  val.  ■  Market 
per  share,  per  share.  value. 

$110  $11,000  00 


100 
100 


118 
140 


11,800  00 
14,000  00 

$3G,800  00 

$9,700  00 
9,100  00 
9,450  00 
9,500  00 


$37,750  00 
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Summary  of  Assets,  December  31,  1863. 
Loans  on  mortgage  of  real  estate,  (first  liens,)*   .  $101,515  00 

State  and  city  stocks,  bonds  and  loans,       .       .  19,900  00 

National  bank  stocks,   36,800  00 

Railroad  stocks  and  bonds,  .....  37,750  00 

Cash  on  hand  in  the  office  of  the  Company,        .  1,311  68 

Cash  deposited  in  the  American  National  Bank,  .  22,786  10 
Net  amount  of  premiums  falling  due  within  the 
year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  .  58,719  79 
Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)   46,848  74 

Interest  (not  included  above,)  accrued  but  not  due,  2,680  29 
All  other  assets  and  property ;  viz.,  internal  rev- 
enue stamps,   423  45 


Gross  present  Assets  in  the  Life  Department,  $328,735  05 
Gross  present  Assets  in  the  Accident  Dep't,t    821,609  82 

Aggregate  amount  of  all  Assets,    .      .  — '  —-$1450,344  87 

Liabilities. 

Adjusted  losses  and  claims  due  and  unpaid, .       .  $800  00 

Losses  and  claims  adjusted,  but  not  yet  due,       .  9,000  00 
Computed  premium  reserve,  or  net  present  value 
'    of  all  existing  policies  and  obligations  of  the 
Company,  as  computiid  by  the  Commissioner, 

(Actuaries',  4  per  cent ,)   344,060  67 

Additional  premium  reserve  for  extra  and  special 

risks,   575  12 

Gross  present  Liabilities  in  the  Life  Depart-   • 

ment,       .       .*   $354,435  79 

Gross  present  Liabilities  in  the  Accident  De- 
partment,!   261,557  07 

Aggregate  amount  of  all  Liabilities,  ex- 
cept Guarantee  Capital,    .       .       .  ^  615,992  86 


Surplus  as  regards  Policy-holders,  $534,352  01 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based,  for  whole-life  premiums,  on  the  Actuaries'  table  of  mortality,  and 
for  term  and  endowment  premiums,  upon  American  experience, — with  interest 

*  Value  of  lands  mortgaged,  without  buildiDg3,  ....  ...    ^lO'ljSOO  00 

Value  of  buildings  thereon,   98,000  00 

Xotal  value  of  mortgaged  premises,     .    '   ^202,500  00 

Amount  of  insurance  held  as  collateral,   77,200  GO 

t  For  detailed  statement  of  Assets  and  Liabilities  in.  the  Accident  Department,  see  post,  under 
Accident  Insurance  Companies. 
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at  five  per  cent.  Accident  premiums  arc  computed  from  various  data  in  pos- 
session of  the  Company.  Its  business  is  conducted  on  the  joint-stock  plan. 
Ko  distribution  of  surplus  has  yet  been  made.  There  is  no  limitation  as  re- 
gards the  rate  of  interest  or  dividends  which  the  stockholders  may  receive  on 
the  guarantee  capital.  All  premiums  are  payable  in  cash.  Does  the  Com- 
pany do  any  other  husiness  except  pwe  life  and  endowment  assurance,  and  the 
granting  of  annuities  ?  *'  Life  and  accident  insurance  only."  None  except 
sound  and  healthy  lives  are  insured.    The  charter  is  perpetual. 


UNION  MUTUAL  LIFE  INSURANCE  COMPANY,  AUGUSTA, 

MAINE.  • 

[Incorporated  July  17, 1848.   Commenced  business  October  1, 1849.] 

Henry  Crocker,  President.  Secretary,  Whiting  H.  IIollister. 

Office,  No.  27  Court  Street,  Boston,  Mass. 
Attorney  to  accept  service,  Henry  Crocurr,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Blarket  value. 

United  States  6  per  cent.  Regist'd  Bonds  of  1881,  §100,000  GO  $114,087  50 


State  and  Town  Stocks,  Bonds  and  Loans : 
State  of  Maine  Bonds,  .... 
Town  of  Newcastle,  (N.  IL,)  Loan,  . 


8100,000  00  8100,000  00 
2,000  00       2,020  00 


8102,000  00  8102,020  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

4  shares  Norway  Plains  Manufacturing  Co., 
50     "     Hartford  Fire  Insurance  Company, 
30     "     Third  Av.  Railroad,  New  York  City, 
20     "     Washington  Fire  Insurance  Company, 
Columbus,  Chicago  and  Indiana  Cent.  R.  R.  B'ds 
10  shares  Howard  Fire  Insurance  Company, 


5     "     Hartford  Fire  Insurance  Company 
Boston,  Hartford  and  Erie  Railroad  Bonds, 
United  States  5-20  Bonds,  .       .       .  . 


84,800  00 
10,500  00 
6^000  00  ^ 
2,200  00  C 
1,400  00) 
1,300  00  > 
1,050  00  i 
1,500  00 
5,400  00 


82,850  00 
7,670  63 

6,191  44 


1,555  14 

800  00 
5,000  00 


834,150  00  824,067  21 
Debts,  Claims  and  Demands  owing  the  Company : — 

Bills  receivable,  for  balances  due  from  agents,     ....  85,402  73 

Ledger  balances  of  amounts  in  hands  of  agents,  ....  37,083  67 


842,486  40* 


*  Not  loans  or  advances  on  account  of  future  commissions,  nor  included  in  the  item  of  "  amount 
of  premiums  in  the  hands  of  agents." 

16 


122  LIFE  INSURANCE  COMPANIES      [Dec.  31, 


^4,400 

00 

1,396,881 

77 

114,687 

50 

102,020 

00 

24,067 

21 

790 

78 

14,187 

06 

,  11,672 

94 

5,578 

30 

Summary  of  Assets,  December  31,  1868 
Cash  market  value  of  unincumbered  real  estate 

owned  by  the  Company,  .... 
Loans  on  mortgage  of  real  estate,  (first  liens,)* 
United  States  stocks  and  securities, 
State  and  town  stocks,  bonds  and  loans, 
Cash  loans  on  collateral  security, 
Cash  on  hand  in  the  office  of  the  Company, 
Cash  deposited  in  the  Shawmut  National  Bank, 
Cash  deposited  in  the  Bank  of  the  Metropolis, 
Cash  deposited  in  the  Banking  House  of  L.  D 

Boone,  Chicago,  111.,  .... 
Net  amount  of  premiums  falling  due  within  the 

year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection 
Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)  .... 
Premium  notes,  on  account  of  policies  still  in  force 

^1,582,645.23";  interest  due  or  accrued  thereon 

$47,479.35,  

Net  present  value  of  re-Insurance  policies  taken 

out  in  other  companies,  .... 
Debts,  claims  and  demands  owing  the  Company 
Interest  (not  included  above,)  due  and  not  paid 

$3,174  ;  accrued  but  not  due,  $13,462.79,. 
Gross  present  Assets,  .... 


183,591  04 
153,712  30 

1,630,124  53 

2,806  62 
42,486  40 

46,636  79 


■13,733,643  29 


Liabilities. 
Adjusted  losses  and  claims,  due  and  unpaid, 
Losses  and  claims  adjusted,  but  not  yet  due, 
Claims  for  loss  disputed  or  resisted,  ... 
Computed  premium  reserve,  or  net  present  value 

of  all  existing  policies  and  obligations  of  the 

Company,  as  computed  by  the  Commissioner 

(Actuaries',  4  per  cent ,)  . 
All  unpaid  percentages,  ^livldends  or  bonuses,  on 

distribution  of  surplus  or  as  profits,  . 
Gross  present  Liabilities, 


:} 


Surplus, 


$8,000  00 


3,053,069  34 
3,550  00 


3,075,119  34 
$658,523  95 


Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Carlisle  table  of  mortality,  for  life  policies,  and  the  Actuaries' 


Value  of  lands  mortgaged,  without  buildings,   $2,122,800  00 

Value  of  buildings  thereon,   1,952,100  00 

Total  value  of  mortgaged  premises,   $4,074,900  00 

Amount  of  insurance  held  as  collateral.   1 ,087]650  00 
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table,  for  endowment  policies, — with  interest  at  four  per  cent.  Its  business  is 
conducted  on  the  mutual  plan.  Surplus  is  "  apportioned  "  annually,  in  the 
ratio  in  which  it  accumulates.  Surplus  is  divided  to  the  assured  on  the  basis 
of  contribution  to  surplus.  Dividends  to  the  assured  are  paid  in  cash,  or 
applied  on  premium  notes,  at  the  end  of  the  second  year.  The  stock-note 
guarantee  capital  of  ^100,000  has  been  retired.  The  largest  percentage  of 
the  annual  premium  allowed  to  be  taken  in  notes,  or  to  remain  on  credit,  is 
forty  per  cent.  The  premium-note  or  other  credit  on  any  policy  is  never 
allowed  to  exceed  its  net  present  value,  Actuaries',  four  per  cent.  The  Com- 
pany does  not  knowingly  insure  any  except  sound  and  healthy  lives,  and  does 
no  business  except  pure  life  and  endowment  assurance,  and  the  granting  of 
annuities.    Its  charter  is  perpetual. 


UNITED  SECURITY  LIFE  INSURANCE  AND  TRUST  COMPANY 
OF  PENNSYLVANIA,  PHILADELPHIA,  PA. 

[Incorporated  April  13,  1868.   Commenced  business  September  1,  1868.] 

George  H.  Stuart,  President.  Secretary,  C.  F.  Betts. 

Office,  No.  434  Chestnut  Street,  Philadelphia,  Pa, 
Attorneys  to  accept  service,  Charles  Demond  and  Charles  Soule,  Boston, 

Detailed  Statement  of  Assets. 

United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  Registered  Bonds  of  1865, 

May  and  November,  .       .       .    $20,000  00  I 
«       «    5-20  Registered  Bonds  of  1865,  j  ^^2,600  00 

January  and  July,     .      .      .      10,000  00  J 

$30,000  00    $32,600  00 

Other  Assets  and  Property  owned  by  the  Company  : — 
Office  furniture  at  home  office,  and  at  branch  office  in  Balti- 
more, Md.,  $3,324  16 

Summary  of  Assets,  December  31,  1868. 
Loans  on  mortgage  of  real  estate,  (first  liens.)*  .    $70,000  00 
United  States  stocks  and  securities,     .      .      .      32,600  00 

Amount  carried  forward,     ....  $102,600  00 

*  Value  of  lands  mortgaged,  without  buildings,   ...  ....   ^109,000  00 

Value  of  buildings  thereon,   80,000  00 

Total  value  of  mortgaged  premises,  $189,000  00 

Amount  of  insurance  held  as  collateral,   82,800  00 
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Amount  brought  forward,      ....  $102,600  00 

Cash  on  hand  in  the  office  of  the  Company,        .  627  82 

Cash  deposited  in  the  National  Exchange  Bank, .  2,147  42 
Net  amount  of  premiums  falling  due  within  the 
year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  .  2,673  39 
Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)   126  82 

Premium  notes,  on  account  of  policies  still  in  force,  2,791  86 

Interest  (not  included  above,)  accrued  but  not  due,  1,350  00 

All  other  assets  and  property,      ....  3,324  16 

Gross  present  Assets,    .  $115,641  47 


Liabilities. 
Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,)  $16,631  65 

All  other  debts  and  obligations;  viz.,  salaries, 
office  and  incidental  expenses,  $6,313.37 ;  esti- 
mated amount  of  bills  for  advertising,  not  yet 

due,  $2,500,   8,813  37 

Gross  present  Liabilities,  except  Guarantee 
Capital,    25,445  02 

Surplus  as  regards  Policy-holders,  $90,196  45 


Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Actuaries'  table  of  mortality,  with  interest  at  four  per  cent, 
for  mutual  plans,  and  at  five  per  cent,  for  stock  plans.  Its  business  is  con- 
ducted on  the  mixed  plan.  No  distribution  of  surplus  has  yet  been  made. 
Surplus  will  be  divided  to  the  assured  on  the  basis  of  contribatjon  to  surplus. 
Dividends  to  the  assured  will  be  paid  or  applied  annually,  either  in  reduction  of 
future  premiums,  or  purchase  of  additional  insurance  payable  at  the  maturity 
of  the  policy.  The  stockholders  may  receive,  by  law  or  the  charter  of  the 
Company,  three  per  cent,  interest  or  dividends  semi-annually  on  the  guarantee 
capital,  and  also  not  more  than  twenty  per  cent,  of  the  net  profits.  No  pre- 
mium notes  are  taken,  or  premium  credit  given, — discontinued  January  1, 
1869.  The  premium-note  or  other  credit  on  any  policy  was  never  allowed  to 
exceed  its  net  present  value,  Actuaries',  four  per  cent.  The  Company  insures 
only  sound  and  healthy  lives,  and  does  no  business  except  pure  life  and  endow- 
ment assurance,  and  the  granting  of  annuities.   Its  charter  is  perpetual. 
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UNITED  STATES  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  February  25, 1850.   Commenced  business  March  4, 1850.] 

John  Eadie,  President.  Secretary,  Nicholas  DeGroot. 

Nicholas  G.  DeGroot,  Actuary. 
Office,  No.  48  Wall  Street,  New  York. 
Attorney  to  accept  service,  Edward  J.  Long,  Boston, 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  yalue.  Market  value. 

United  States  6  per  cent.  Bonds  of  1881,    .      .  $165,000  00  $179,437  50 

«       «    5-20  Bonds,                                  389,300  00  424,466  50 

"       «    10-40  Bonds,                                  75,000  00  79,03i  25 

«       "    Thirty  Years  Bonds,     .      .      .    250,000  00  248,125  00 


$879,300  00  $931,060  25 


State,  County  and  City  Stocks,  Bonds  and  Loans : — 


State  of  New  York  6  per  cent.  Bonds, 
State  of  New  York  7  per  cent.  Bonds, 
County  of  Hudson  (N.  J.,)  Bounty  Bond, 
City  of  New  York  Bonds,  . 
City  of  New  York  Central  Park  Bonds, 
City  of  Brooklyn  Water  Loan,  . 
City  of  Brooklyn  Temporary  Loan, 
City  of  Brooklyn  Park  Loan, 


$130,500  00 
54,000  00 
400  00 
30,000  00 
12,000  00 
97,000  00 
3,000  00 
40,000  00 


$132,457  50 
57,240  00 
380  00 
30,300  CO 
12,120  00 
94,090  00 
2,910  00 
41,200  00 


$366,900  00  $370,697  50 


Summary  of  Assets,  December  31,  1868. 


Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  $674,400  00 

United  States  stocks  and  securities,     .      .      .  931,060  25 

State,  county  and  city  stocks,  bonds  and  loans,  .  370,697  50 
Loans  or  advances  to  policy-holders,  secured  by 

the  policy,  with  interest  accrued  thereon, .       .  598,362  91 
Cash  deposited  in  the  United  States  Trust  Com- 
pany,   54,000  00 

Cash  deposited  in  the  Manhattan  Bank,      .      .  8,396  81 

Cash  deposited  on  call,   24,106  50 


Amount  carried  forwafdy     .      .      .       $2,661,023  97 


*  Value  of  lands  mortgaged,  including  buildings,  double  the  amouAt  loanad  thereon, 
insurance  held  aa  collateral,  $543,950. 


Amount  of 
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Amount  brought  forward,      .      .       .       ^2,661,023  97 
Net  amount  of  premiums  falling  due  within  the 
year,  on  policies  still  in  force,  in  the  hands  of 
agents,  or  unpaid  and  in  process  of  collection, 

being  amount  due  by  agents,    ....  104,245  80* 
Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)  gross  value,        .       .  124,954  68 

Interest  (not  included  above,)  due  and  accrued,  .  25,425  04 

Gross  present  Assets,t  .       .       ...       .  12,915,649  49 

Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  ^2,300  00 

Claimed,  reported  and  supposed  losses,  not  yet 

ac^usted,  or  in  suspense,   3,000  00 

Cash  dividends  to  stockholders  declared  and  un- 
paid,   539  86 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,)   1,915,288  52 

All  other  unpaid  percentages,  dividends  or  bo- 
nuses, on  distribution  of  surplus  or  as  profits, 
■whether  to  stockholders  or  policy-holders,  (divi- 
dends payable  at  death,  or  on  endowments 

becoming  due,)   945,724  94 

All  other  debts  and  obligations ;  viz.,  rents,        .  1,250  00 
Gross  present  Liabilities,  except  Guarantee 

Capital,     2,908,103  32 


Surplus  as  regards  Policy-holders,  $7,546  17 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  Combined  Experience  (London,  1843,)  table  of  mortality, 
with  interest  at  four  per  cent ,  in  net  value.  Its  business  is  conducted  on  the 
mixed  plan.  Surplus  is  distributed  annually,  on  the  fourth  of  March.  Sur- 
plus is  divided  to  the  assured  by  a  percentage  of  premiums,  and  dividend  on 
dividends.  Dividends  to  the  assured  are  payable  when  the  policies  become 
claims,  and  may  be  applied  to  convert  into  paid-up  or  endowment  policies,  or 
drawn  against  and  replaced  as  loans,  &c.  The  stockholders  may  receive,  by 
law  and  the  Company's  charter,  seven  per  cent,  interest  or  dividends  on  the 


*  "  We  have  not  made  any  reserve,  in  the  nature  of  an  asset,  for  commuted  commissions ;  on  the 
contrary,  we  assume  that  from  the  $104,245.80  due  by  agents,  we  should  make  a  deduction  or 
allowance  of  ten  per  cent,  to  cover  expenses  and  all  contingencies,  when  making  a  valuation  of  our 
business  preparatory  to  distribution  of  profits." 

t  "  Office  furniture  and  fixtures,  about  $3,000,  and  revenue  stamps,  about  $150,  not  counted  aa 
assets." 
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guarantee  capital.  They  may  also  receive  one-fifth  of  the  profits  of  the  busi 
ness  done  on  the  stock  plan,  and  one-fifth  of  the  profits  of  the  business  done 
on  the  participating  plan  ;  the  policy-holders  receiving  four-fifths  of  the  profits 
of  the  business  done  on  the  stock  plan,  as  well  as  four-fifths  of  the  profits  of 
the  business  done  on  the  participating  plan.  The  premiums  are  payable  all 
in  cash,  no  notes  being  taken  or  premium  credit  given.  The  Company  insures 
only  sound  lives,  and  does  no  business  except  pure  life  and  endowment  assur- 
ance, and  the  granting  of  annuities.    Its  charter  is  perpetual. 


WASHINGTON  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  January,  1860.   Commenced  business  February  2,  I860.] 
Cyrus  Curtiss,  President.  Secretary ^  William  Haxtun. 

William  A.  Brewer,  Jr.,  Actuary. 
Office^  No.  155  Broadway^  New  York. 
Attorney  to  accept  service,  Peleg  E.  Eddy,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value 

United  States  6  per  ct.  Registered  Bonds  of  1881,  |285,000  00  $310,650  00 

«        "     6  per  cent.  Coupon  Bonds  of  1881,       6,000  00  6,660  00 

"        «     5-20  Register.ed  Bonds  of  1802,  •   .      35,000  00  38,981  25 

"        «     5-20  Registered  Bonds  of  1865,     .      55,000  00  60,981  25 

"       «    5-20  Registered  Bonds  of  1867,    .    100,000  00  111,250  00 


$481,000  00  $528,522  50 

State,  County  and  City  Stocks,  Bonds  and  Loans : — 

State  of  New  York  7  per  cent.  Registered  Bounty 

Loan  Bonds,  $100,000  00  $108,000  00 

County  of  New  York  7  per  ct.  Registered  Bounty 

Loan  Bonds,                                                 20,500  00  21,115  00 

County  of  New  York  6  per  ct.  Registered  Bounty 

Loan  Bonds,                                                   5,000  00  5,000  00 

City  of  Brooklyn  Public  Park  7  per  cent.  Coupon  . 

Bonds,  64,000  00  65,220  00 

$189,500  00  $199,335  00 
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Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 


Market  value.   Loaned  thereon. 


$500  United  States  5-20  Bonds, 

$555  00 

$500  00 

$400  " 

"     5-20  Bonds, 

1     2,442  00 

2,200  00 

$1,800 

"     6  per  cent.  Bonds  of  1881,  . 

$5,000  " 

"     5-20  Bonds  of  1867,  . 

5,550  00 

5,000  00 

$6,450  " 

"     5-20  Bonds  of  1867,  . 

7,159  50 

6,400  00 

$3,000  " 

«     5-20  Bonds  of  1865,  . 

3,330  00 

3,000  00 

$19,036  50 

$17,100  00 

Other  Assets  and  Property  owned  "by  the  Company : — 
Estimated  value  of  furniture,  safes  and  other  property  at  the 
home  office  and  at  agencies,  at  least,  $15,000  00 

Summary  of  Assets,  December  31,  1868. 
Loans  on  mortgage  of  real  estate,  (first  liens,)*    .  $303,600  00 


United  States  stocks  and  securities,     .       .       .  528,522  50 

State,  county  and  city  stocks,  bonds  and  loans,    .  199,335  00 

Cash  loans  on  collateral  security,  ....  17,100  00 
Loans  or  advances  to  policy-holders,  secured  by 

the  policies,  (surrender  value  over  $6,000,  cash,)  4,629  01 

Cash  on  hand  in  the  office  of  the  Company,       .  9,245  72 

Cash  deposited  in  the  Bank  of  America,     .       .  42,820  03 

Cash  deposited  in  the  Chatham  National  Bank,    .  85,000  00 
Net  amount  of  premiums  falling  due  within  the 

year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  .  93,523  78 
Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)   165,568  48 

Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies,   1,204  48 

Debts,  claims  and  demands  owing  the  Company ; 

viz.,  estimated  value  of  brokerages  and  advance 

commissions,  $32,000 

Interest  (not  included  above,)  due  and  not  paid, 

$210 ;  accrued  but  not  due,  $5,411.01,     .      .  5,621  01 

All  other  assets  and  property,     ....  15,000  00 

Gross  present  Assets,   $1,471,170  01 


Amount  carried  forward^      .      .      .      .      .      .      $1,471,170  01 


*  The  value  of  the  mortgaged  property  in  each  and  every jcase  is  believed  to  be  double  the 
amount  loaned,  and  in  several  cases  more  than  double.  The  amount  of  loan  in  each  case  is  also 
believed  to  be  more  than  covered  by  the  value  of  the  land  only."  Amount  of  insurance  held  aa 
collateral,  $271,300. 
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Amount  of  Assets  brought  foncard,       .  .      .       $1,471,170  01 

Liabilities. 

Adjusted  losses  and  claims,  due  and  unpaid,       .        $994  52 

Cash  dividends  to  stockholders,  declared  and  un- 
paid,   ...         227  50 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 
(Actuaries',  4  per  cent.,)   1,280,005  00 

All  other  debts  and  obligations;  viz.,  rents, 
§1,481.94 ;  salaries,  office  and  incidental  ex- 
penses, $2,250.84,   3,732  78 

Gross  present  Liabilities,  except  Guarantee 
Capital,    1,284,959  80 

Surplus  as  regards  Policy-holders,  $186,210  21 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  Homans'  table  of  mortality,  with  interest  at  four  per  cent.  Its 
business  is  conducted  on  the  mutual  plan,  with  stock  capital.  Surplus  is 
distributed  annually,  January  1st,  commencing  1869.  Surplus  is  divided  to 
the  assured  on  the  "  Contribution  plan."  Dividends  to  the  assured  may  be 
applied,  at  their  option,  either  as  cash  in  payment  of  premiums,  or  to  the  pur- 
chase of  reversionary  additions  to  the  policy.  Policies  which  have  dividends 
credited  upon  them,  in  the  event  of  the  non-payment,  when  due,  of  the 
premium  thereon,  will  be  continued  in  force  for  such  a  length  of  time  as  the 
dividends,  applied  as  premiums,  will  pay  for,  at  the'rate  named  in  the  policy. 
The  stockholders  may  receive,  by  law  and  the  Company's  charter,  seven  per 
cent,  interest  or  dividends  [in  gold]  on  the  guarantee  capital,  and  no  further 
share  or  percentage  of  profits  or  surplus,  or  of  premium  or  other  receipts.  The 
premiums  are  payable  wholly  in  cash,  no  notes  being  taken  or  credit  given. 
The  Company  insures  only  sound  and  healthy  lives,  and  docs  no  business 
except  pure  life  and  endowment  assurance,  and  the  granting  of  annuities.  Its 
charter  is  unlimited. 
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WIDOWS'  AND  ORPHANS'  BENEFIT  LIFE  INSURANCE  COM- 
PANY, NEW  YORK. 

[Incorporated  September  17,  1864.   Commenced  business  September  17, 1864.] 

Charles  H.  Raymond,  President.  Secretary,  Robert  A.  Granniss. 

Sheppard  Homans,  Actuary. 
Office,  No.  132  Broadway,  New  York. 
Attorney  to  accept  service,  John  H.  Flagler,  Boston, 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  Talue. 

United  States  6  per  cent.  Bonds  of  1881,    .      .  $235,000^00  1267,312  50 
"       «     6  per  cent.  5-20  Bonds, .      .      .      78,000  00      84,360  00 


$313,000  00  $351,672  50 

State  and  City  Stocks,  Bonds  and  Loans : — 

State  of  New  York  6  per  cent.  Bonds,  July,  '73,  $20,000  00  $20,400  00 
City  of  Brooklyn  Public  Park  Loan  7  per  cent. 

Bonds,   25,000  00      25,750  00 

City  of  Brooklyn  Wallabout  Bay  Improvement 

Loan  7  per  cent.  Bonds,   25,000  00      25,325  00 

City  of  Albany  6  per  cent.  Bonds,      .       .       .  20,000  00      18,800  00 


$90,000  00    $90,275  00 


Summary  ^OF  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  $390,700  00 
United  States  stocks  and  securities,  .  .  .  351,672  50 
State  and  city  stocks,  bonds  and  loans,  .  .  90,275  00 
Cash  on  hand  in  the  office  of  the  Company,  .  3,105  66 
Cash  deposited  in  the  Merchants'  Exchange  Na- 
tional Bank,  New  York,   66,488  79 

Cash  deposited  in  the  New  York  Guaranty  and 

Indemnity  Company,   15,000  00 

Net  amount  of  premiums  falling  due  within  the 
year,  on  policies  still  in  force,  in  the  hands  of 
agents,  or  unpaid  and  in  process  of  collection, 

$62,008.82 ;  less  five  per  cent.,       .      .      .  58,908  38 


Amount  carried  forward^     ....  $976,150  33 


•  Value  of  lands  mortgaged,  without  buildings,   $459,500  00 

Value  of  buildings  thereon,  "  .      .      .      .  518,500  00 

Total  value  of  mortgaged  premises,   $978,000  00 

Amount  of  insurance  held  as  collateral,   833,160  00 
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Amount  brought  forward^      ....  $976,150  33 
Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)   68,090  50 

Net  present  value  of  re-insurance  policies  taken 

out  in  other  companies,   2,067  59 

Interest  (not  included  above,)  due  and  not  paid, 

$52.01 ;  accrued  but  not  due,  $5,598.23,  .       .  5,650*24 
All  other  assets  and  property,  not  specifically 

described,  $10,000 

Gross  present  Assets,    $1,051,958  66 


Liabilities. 

Losses  and  claims  adjusted,  but  not  yet  due,       .  $17,330  31 
Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,)   889,888  07 

All  other  debts  and  obligations ;  viz.,  rents,  $425 ; 

salaries,  office  and  incidental  expenses,  $1,075,  1,500  00 
Gross  present  Liabilities,  except  Guarantee 

Capital,     908,718  38 


Surplus  as  regards  Policy-holders,  $143,240  28 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  table  of  mortality  constructed  by  Sheppard  Homans,  Con- 
sulting Actuary  of  the  Company,  with  interest  at  four  per  cent.  Surplus  is 
distributed  annually,  January  first.  Surplus  is  divided  to  the  assured  on  the 
Contribution  plan.  Dividends  to  the  assured  are  paid  or  applied  as  cash  in 
payment  of  premiums,  or  to  purchase  additional  insurance.  The  business  of 
the  Company  is  conducted  on  the  mutual  plan,  interest  on  the  guarantee  cap- 
ital being  limited  to  seven  per  cent,  [in  coin]  per  annum,  and  all  the  surplus 
equitably  divided  among  the  assured.  The  premiums  are  payable  all  in 
cash,  no  notes  being  taken  or  credit  given.  The  Company  never  insures  any 
except  sound  and  healthy  lives,  and  does  no  business  except  pure  life  and 
endowment  assurance,  and  the  granting  of  annuities.  Its  charter  is  perpetual. 
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WIDOW  AND  ORPHAN  FUND  LIFE  INSURANCE  COMPANY, 
NASHVILLE,  TENN. 

[Incorporated  December  17, 1867.   Commenced  business  April  11, 1868.] 

E.  D.  Farnsworth,  President.  Secretary,  T.  L.  Marshall. 

Elizur  Wright,  Actuary. 
Office,  No.  4  Maxwell  House  Building,  Nashville,  Tenn. 
Attorney  to  accept  service,  Charles  D.  Cole,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  Bonds,  ^10,000  00    ^11,700  00 

State  Stocks  and  Bonds : — 
State  of  Tennessee  Capital  6  per  cent.  Bonds,    .    $20,000  00    $13,800  00 
State  of  Tennessee  G  per  cent.  Bonds, .      .      .    120,000  00      80,000  00 


$140,000  00    $93,800  00 

Summary  of  Assets,  April  11,  1869. 

United  States  stocks  and  securities,     .      .      .  $11,700  00 

State  stocks  and  bonds,   93,800  00 

Cash  on  hand  in  the  office  of  the  Company,  and 

deposited  in  Bank,   5,7G9  91 

Net  amount  of  premiums  falling  due  within  the 

year,  on  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  .  14,592  13 
Deferred  premiums,  (balance  of  annual  premiums 

payable  in  instalments,)   6,910  50 

Premium  notes,  on  account  of  policies  still  in  force, 

with  interest  due  or  accrued  thereon,      .       .  15,275  00 
All  other  assets  and  property ;  viz.,  safes  and  office 

furniture,   1,355  02 

Gross  present  Assets,   .      /      .      .      .  •  $149,402  56' 

Liabilities. 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,)   $36,527  96 

All  other  debts  and  obligations,  not  specified,      .  3,973  75 

Gross  present  Liabilities,  except  Guarantee  ^ 

Capital,   —  


Surplus  as  regards  Policy-holders,  $108,900  85 
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Remarks. — The  statement  of  the  foregoing  Compaoy  is  made,  up  at  the 
close  of  its  first  business  year,  ending  April  11,  18G9,  and  the  valuation  of  its 
policies  is  made  up  to  the  same  date.  Its  net  or  mathematical  premiums  are 
based  on  the  Actuaries'  table  of  mortality,  with  interest  at  four  per  cent.  Its 
business  is  conducted  on  the  mixed  plan.  Surplus  is  distributed  from  the 
11th  of  April  to  the  11th  of  May.  Surplus  is  divided  to  the  assured  on  the 
basis  of  contribution  to  surplus.  Dividends  to  the  assured  are  paid  or  applied 
either  in  cash,  reversionary  insurance,  or  temporary  insurance  for  the  year, 
(when,  not  stated.)  What  i&  the  maximum  rate  of  interest  or  dividends  which 
the  stockholders  may  receive  on  the  guarantee  capital,  by  law  or  the  charter  of 
the  Company  ?  Not  answered.  What  further  share  or  percentage  of  profits 
or  surplus,  or  of  premium  or  other  receipts,  may  the  stockholders  receive,  by 
law  or  the  Compamfs  charter  f  "  Six  per  cent,  interest  on  amount  of  sub- 
scription." The  largest  percentage  of  the  annual  premium  allowed  to  be 
taken  in  notes,  or  to  remain  on  credit,  is  thirty-three  and  one-third  per  cent. 
The  premium-note  or  other  credit  on  any  policy  is  never  allowed  to  exceed 
its  net  present  value,  Actuaries',  four  per  cent.  The  Company  insures  only 
sound  and  healthy  lives,  and  does  no  business  except  pure  life  and  endowment 
assurance,  and  the  granting  of  annuities.  The  duration  of  its  charter  is  not 
stated. 


WORLD  MUTUAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  November  19, 1866.   Commenced  business  December  1, 1866.] 
George  L.  Willard,  President.  Secretary,  H.  V.  Gahagan. 

William  J.  Coffin,  Consulting  Actuary, 
Office,  No.  160  Broadway,  New  York. 
Attorney  to  accept  service,  Joseph  B.  Blanch ard,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.      Market  value 

United  States  5-20  Bonds,  $186,500  00  $201,420  00 

Summary  of  Assets,  December  31,  1868. 
United  States  stocks  and  securities,     .       .       .  $201,420  00 
Cash  on  hand  in  the  office  of  the  Company,  and 

deposited  in  the  Union  Trust  Company,  .       .       7,472  22 
Net  amount  of  premiums  falling  due  within  the 

year,  oh  policies  still  in  force,  in  the  hands  of 

agents,  or  unpaid  and  in  process  of  collection,  .      29,361  31 
Deferred. premiums,  (balance  of  annual  premiums 

payable  in  instalments,)   32,825  13 


Amount  carried  forward^     ....  $271,078  66 
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Amount  brought  forward,      ....  $271,078  66 

Premium  loans,  on  account  of  policies  still  in  force,  8,904  86 

Interest  (not  included  above,)  accrued  but  not  due,  2,517  75 
All  other  assets  and  property ;  viz.,  "  personal 
property,"  not  specifically  described,  $6,604.92 

Gross  present  Assets,   $282,501  27 


Liabilities. 

Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,  $10,000  00 

Computed  premium  reserve,  or  net  present  value 
of  all  existing  policies  and  obligations  of  the 
Company,  as  computed  by  the  Commissioner, 

(Actuaries',  4  per  cent.,)   150,208  72 

Gross  present  Liabilities,  except  Guarantee 

Capital,    160,208  72 


Surplus  as  regards  Policy-holders,  $122,292  55 

Remarks. — The  net  or  mathematical  premiums  of  the  foregoing  Company 
are  based  on  the  mortality  table  recently  adopted  as  the  standard  of  the  State 
of  New  York,  with  interest  at  four  per  cent.  Its  business  is  conducted  on  the 
mixed  plan.  Surplus  is  distributed  annually,  January  first.  Surplus  is  divided 
to  the  assured  on  the  basis  of  contribution  of  surplus.  Dividends  to  the  assured 
are  paid  or  applied  either  in  additional  insurance,  or  toward  accruing  premi- 
ums,— the  first  dividend  being  payable  at  tlie  second  renewal  of  the  policy. 
The  stockholders  may  receive,  by  law  or  the  Company's  charter,  seven  per 
cent,  interest  or  dividends  on  the  guarantee  capital,  and,  in  addition  thereto, 
one-eighth  of  the  net  surplus,  at  the  option  of  the  Board  of  Directors.  The 
largest  percentage  of  the  annual  premium  allowed  to  be  taken  in  notes,  or  to 
remain  on  credit,  is  thirty-three  and  one-third  per  cent.  The  premium-note 
or  other  credit  on  any  policy  is  never  allowed  to  exceed  its  net  present  value. 
Actuaries',  four  per  cent.  The  Company  does  not  knowingly  insure  any  ex- 
cept sound  and  healthy  lives,  and  does  no  business  except  pure  life  and 
endowment  assurance,  and  the  granting  of  annuities.   Its  charter  is  unlimited. 
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[The  following  Company  was  admittel  too  late  for  insertion  in  its  alphabetical  order.] 
COMMONWEALTH  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  December  11, 18G8.    Commenced  business  April  1,  1869.] 

John  Pierpont,  President.  Secretary,  Rufus  C.  Frost. 

RuFUS  C.  Frost,  Actuary. 
Office,  No.  178  Broadway,  New  York. 
Attorney  to  accept  service,  John  M.  Falk,  Boston, 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  6  per  cent.  Currency  Bonds,  .       .  $100,000  00  $104,528  08 
"        "     5-20  Coupon  Bonds,  .       .      14,000  00      15,890  00 


$114,000  00  $120,418  08 

Summary  of  Assets,  April  1,  1869. 
United  States  stocks  and  securities,     .      .      .  $120,418  08 

Gross  present  Assets,   $120,418  08 

Liabilities. 

All  debts  and  obligations,  not  specified,       .       .        $418  08 
Gross  present  Liabilities,  except  Guarantee 
Capital,   418  08 


Surplus  as  regards  Policy-holders,  $120,000  00 

Remarks. — This  is  a  new  Company.  The  statement  exhibits  its  condition 
April  1,  1869,  after  its  capital  of  $120,000  had  been  paid  in,  but  before  it  had 
commenced  business.  Its  net  or  mathematical  premiums  are  based  on  the 
American  Experience  table  of  mortality,  with  interest  at  four  per  cent.  Its 
business  is  conducted  on  the  mixed  plan.  Surplus  is  distributed  annually, 
January  first.  Surplus  is  divided  to  the  assured  on  the  Contribution  plan. 
Dividends  to  the  assured  are  applied  on  the  payment  of  the  third  annual 
premium,  (at  the  end  of  the  second  year.)  The  stockholders  may  receive,  by 
law  and  the  Company's  charter,  seven  per  cent,  interest  or  dividends  on  the 
guarantee  capital,  and,  in  addition  thereto,  one-eighth  of  the  profits.  The 
largest  percentage  of  the  annual  premium  allowed  to  be  taken  in  notes,  or  to 
remain  cn  credit,  is  twenty-five  per  cent.  The  premium-note  or  other  credit 
on  any  policy  is  never  allowed  to  exceed  its  net  present  value,  Actuaries', 
four  per  cent.  The  Company  does  not  knowingly  insure  any  except  sound 
and  healthy  lives,  and  does  no  business  except  pure  life  and  endowment 
assurance,  and  the  granting  of  annuities.    Its  charter  is  perpetual. 
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CLASSIFICATION  AND  VALUATION 

OF  THI 

WHOLE-LIFE  POLICIES 

Of  Fifty-Six  Life  Insurance  Companies  doing  Business  in 
Massachusetts,  outstanding  December  31,  1868,  with 
their  Net  Value  at  that  Date,  Classified  ac- 
cording TO  the  Year  of  Issue,  and  the 
Plan  or  Number  of  Premiums  Pay- 
able, EACH  Year  ending  De- 
cember  31,  inclusive. 
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19,292  77 
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10,400  00 
20,730  00 
6,980  00 
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^353,719  00 
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New  York,  N. 
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1858, 
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1865, 
1806, 
1807, 
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Totals,  . 
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31.91 
28.89 

Oft  r;Q 

24.01 
23.05 
22.10 
20.35 
18.51 
10.58 
14.17 
13.31 
12  42 
10.79 
9.77 
9.03 
8.46 
0.02 
4.27 
2.45 

Net  Value,  Decem- 
ber 31, 1868. 

$10,019  80 
97,772  00 
104,473  55 
7;},328- 14 
110,410  00 
72,122  94 
109,249  33 
I      102,294  00 
153,772  87 
142,942  79 
137,811  02 
154,330  78 
170,514  17 
257,828  00 
314,121  30 
•  354,410  03 
472,771  49 
289,455  40 
207,223  28 
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1,008,980  00 
1,0.'55,520  00 
1,243,027  00 
1,580,299  00 
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3,479,902  00 
4,189,950  00 
7,140,104  00 
0,773,117  00 
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13,150  00 

8,888  00 
14,205  00 
11,280  00 

9,720  00 
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484,100  00 
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1,230,150  00 
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4,189,950  00 
7,140,104  00 
0,773,117  00 
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ber 31, 18C8. 

llilll 

c 

1 

> 

ll 
1 

$5,638,088  21 
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17,501,502  02 
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31,000,100  44 
30,755,045  38 

!l 
lii 

$537,988  21 
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795  38 

o 

1 
1 

$5,100,700-00 
9,127,195  00 
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CLASSIFICATION  AND  VALUATION 

0?  THE 

ENDOWMENT-ASSURANCE  POLICIES, 

(INCLUDING  A  FEW  SBIPLE  ENDOWMENTS,) 

Of  Fifty-Six  Life  Insurance  Companies  doing  Business  in 
Massachusetts,  outstanding  December  31,  1868,  with 
their  Net  Value  at  that  Date,  Classified  ac- 
cording to  the  Year  of  Issue,  and  the 
Plan  or  Nuiniber  of  Pre:miu:ms  Pay- 
able, EACH  Year  ending  De-  • 

CE]MBER  31,  INCLUSIVE. 
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TERM  POLICIES  AND  ANNUITIES 


Of  Fifty-Six  Life  Insurance  Compaioes  doing  Business  in 
Massachusetts,  and  of  the  Re-Insurance  Policies  held 
by  the  seveilll  companies,  outstanding  de- 
CEMBER 31,  1868,  WITH  THEm  Net 
Vallt:  at  that  Date. 
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Simple  Term  Policies. 


2?^AiIE  OF  COMPANY. 

No.  of 

Policies. 

Amount  Insured. 

Net  Value 
Dec.  31, 186{ 

Massachusetts  Companies. 
Berkshire,  ..... 
John  Hancock  Mutual,  . 
Massachusetts  Hospital,  . 
Massachusetts  Mutual,  . 
New  England  Mutual,  . 
State  Mutual,       .      .  . 

19 

2 

522 
147 
'  101 

^48,500  00 
4,000  00 
2,254,600  00 
415,250  00 
160,900  00 

$402  00 
28  77 
20,344  48 
4,047  19 
1,223  88 

Totals,  

791 

$2,883,250 

00 

$26,046 

32 

Companies  of  other  States. 

^tna,  

320 

^809,650 

00 

$6,694 

00 

American  Popular,        .       .  . 

87 

261,100 

00 

2,240 

89 

Anchor, ...... 

18 

90,000 

00 

894 

08 

Asbury, ...... 

17 

65,000 

00 

651 

88 

Atlantic  Mutual,    .       .       ..  . 

7 

25,500 

00 

188 

38 

Brooklyn,  ..... 

27 

95,800 

00 

797 

83 

Charter  Oak, ..... 

15 

34,500 

00 

264 

72 

Connecticut  General,  . 

83 

359,500 

00 

2,642 

00 

Connecticut  Mutual, 

123 

174,950 

00 

984 

84 

Continental,  Hartford,  . 

76 

289,500 

00 

2,466 

57 

Continental,  New  York, 

149 

665,350 

00 

7,145 

35 

Craftnien's,  ..... 

_ 

_ 

Eclectic,  ..... 

1 

10,000 

00 

130 

34 

Economical  Mutual, 

11 

50,000 

00 

327 

60 

Equitable,  ..... 

91 

334,500 

00 

2,400 

96 

Excelsior,      .       •       •       .  . 

71 

308,000 

00 

2,799 

33 

Germania,  ..... 

23 

66,000 

00 

735 

84 

Globe  Mutual,  .... 

102 

497,000 

00 

4,465 

85 

Great  Western  Mutual,  . 

35 

171,000 

00 

1,252 

82 

Guardian  Mutual,  .... 

40 

177,700 

00 

1,847 

41 

Hahnemann,  ..... 

Hartford  Life  and  Annuity,  . 

32 

105,200 

00 

788 

38 

Home, 

15 

37,000 

00 

335 

42 

Homoeopathic  Mutual, 

19 

76,500 

00 

1,423 

99 

Knickerbocker,  .... 

"7 

23,000 

00 

151 

28 

IManhattan,  ..... 

1 

5,000 

00 

32 

41 

Metropolitan, ..... 

4 

17,500 

00 

212 

17 

^V'Tn^nnl   Npw  Ynrk 

Mutual  Benefit,     .       .'      .  . 

52 

104,640 

00 

1,367 

22 

Mutual  Protection, 

13 

67,500 

00 

721 

88 

National,  Montpelier, 

24 

45,800 

00 

451 

15 

National,  New  York, 

11 

51,000 

00 

277 

58 

National,  Washington,  . 

42 

197,000 

00 

2,022 

54 

New  Jersey  Mutual, 

15 

34,000 

00 

238 

85 

New  York,  

139 

339,200 

00 

1,884 

59 

North  America,  .... 

90 

401,000 

00 

3,916 

74 

Northwestern  Mutual,  . 

Penn  Mutual,        .  . 

4 

10,500 

00 

43 

85 

Phoenix  Mutual,    .  . 

1 

5,000 

00 

65 

05 
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jSimjjle  Term  Policies — Concluded. 


NAME  OF  COMPANY. 

No.  of 
rollcies.. 

Amount  Insured. 

Net  Value, 
Dec.  31,  1868. 

Provident  Life  and  Trust, 

Security,  

Standard,  

Travelers',  

Union  Mutual,  .... 
United  Security,  .... 
United  States,  .... 
Washington,  ..... 
Widows'  and  Orphans'  Benefit, 
Widow  and  Orphan  Fund,  . 
World  Mutual,  .... 

105 
354 

66 
263 

42 

47 
44 
39 
15 
26 

$444,500  00 
1,690,300  00 
277,500  00 
631,300  00 
128,300  00 

116,300  00 
127,000  00 
177,500  00 
62,500  00 
107,000  00 

$3,672  75 
13,066  69 
6,213  88 
3,983  14 
1,167  54 

840  56 
924  44 

1,761  74 
420  34 

1,017  67 

Totals,  

2,766 

$9,767,090  00 

$85,932  54 

Grand  Totals, .... 

3,557 

$12,650,340  00 

$111,978  86 

Temporary  Insurance  under  the  Massachusetts  "  Non-Forfeiture  " 

Act  of  1861. 


Massachusetts  Companies. 

Berkshire,  

John  Hancock  Mutual,  . 
Massachusetts  Mutual,  . 
New  England  Mutual,  . 
State  Mutual,  .... 

319 
161 

686 
633 
2 

$731,950  00 
416,300  00 
1,401,800  00 
1,876,000  00 
5,650  00 

$17,862  68 
4,565  43 
20,528  38 
50,079  26 
197  91 

Totals,  

1,801 

$4,431,700  00 

$93,233  66 

Companies  of  other  States.* 
Hartford  Life  and  Annuity,  . 
National,  New  York, 

8 
111 

$16,000  00 
219,100  00 

$226  76 
2,021  32 

Totals,  

119 

$235,100  00 

$2,248  08 

Grand  Totals, .... 

1,920 

$4,666,800  00 

$95,481  74 

*  The  Massachusetts  Non-Forfeiture  Act  of  1861  does  not,  by  its  own  force,  apply  to  the  two 
Companies  here  named,  any  more  than  to  other  companies  chartered  out  of  this  State.  These 
Companies  have  voluntarily  embodied  the  terms  or  principle  of  the  Act  in  the  express  provisions  of 
their  policies. 

The  Hartford  Life  and  Annuity  adopts  the  Massachusetts  Act  in  full,  except  that  it  is  made  to 
apply  only  in  case  the  non-payment  of  premium  occurs  after  the  expiration  of  the  first  assuralice 
year. 

The  National,  of  New  York,  also  adopts  all  the  provisions  of  the  Act,  substituting  the  English  Life 
Table  No.  3,  and  interest  at  five  per  cent.,  for  the  Actuaries'  Table  and  four  per  cent,  interest,  in 
computing  the  value  of  the  policy  at  its  lapse,  and  the  term  of  extended  insurance. 

29 


226  VALUATION  OF  ANNUITIES        [Dec.  31, 


Annuities  due  from  the  Companies. 


No.  of 

Amount  due 

Present  Value, 

JSAjllii  Or   LUJli  A>Y. 

Annuities.* 

Annually. 

Dec.  31,  1868. 

Massachusetts  Companies. 

John  Hancock  Mutual,  . 

c 
0 

fflO  (\C\(\  (\C\ 

Massachusetts  Hospital, . 

oO 

1  AO  'J  \0  (\  .X 

lotals,  

«pJi,b(l  Do 

®1  1  A  OAA    1 O 

Companies  of  other  otates. 

^tna,  .      .      .  . 

Q 

O-OA  AA 

American  Popular, 

1 
1 

1  AA  AA 

zoi  i  y 

Continental,  New  York, 

o 
1 

1  1  AA  A 

7,Joi  yj 

Equitable,  

A 

'± 

Q 1  A    Q  A 

/I  /I  o  o    1  (7 

4,40o  17 

Excelsior,  

Germania,  ..... 

i 

o  1  r\(\ 

092  00 

r» 
0 

T  AO  i  TO 

Home,  

13 

3,257  75 

17,627  57 

Knickerbocker,  .... 

2 

407  10 

2,771  44 

Manhattan,  

6 

781  36 

3,891  85 

Mutual,  New  York, 

G3 

32,390  91 

65,365  70 

Mutual  Benefit,  .... 

3 

1,10-1  28 

6,700  49 

Xl  v*  »V      JL         IVj         •                •                •                •  • 

13 

3,930  34 

16,461  26 

North  America,  .... 

2 

1,436  00 

11,793  88 

Provident  Life  and  Trust, 

13 

2,190  53 

11,800  23 

Security,  

7 

1,565  28 

7,189  87 

Standard,  

1 

220  00 

864  38 

United  States,  .... 

1 

390  00 

936  43 

Washington,  

4 

513  13 

5,519  36 

Widows'  and  Orphans'  Benefit, 

8 

1,968  90 

5,132  78 

World  Mutual,  .... 

2 

869  20 

2,626  12 

Totals,  

155 

$54,871  94 

$180,960  83 

Grand  Totals, 

245 

$76,543  02 

$300,169  95 

*  Including  immediate,  deferred,  joint-life  and  survivorship  annuities. 
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He-Insurance  Policies  held  by  the  Companies.' 


No.  of 

Amount  Re-insured. 

Net  Value, 

NAME  OF  COMPANY. 

Policies. 

Dec.  31,  1868. 

AT  A  ce  A  r'TTfCf'TTa  f^rinrwAic^Tira 

22 

©1  A O  AAA 

AA 

«o  074  01 

Af ccsin nncof f c  AlnfnQl 

4 

UU 

461  46 

JLUbalSj     >           *           .          •  • 

2G 

fikl  (\(\  KAA 

AA 

756 

®  1  01  Q  TAA 
li?i,JiO,/00 

AA 
00 

SRll 0  346  20 

fin 

AQQ  AAA 

AA 

xVil^iiUl  J            .           •           .           •  • 
AsUUL  J  ^               •             .             •             .  . 

18 

CT  AAA 

o7,U0U 

AA 
UU 

756  29 

43,500 

00 

407  08 

JL>1  UUA.lJ' LI  J          •             .             .             •  . 

120 

562,000 

00 

5 1 00  84 

171,000 

00 

Excelsior,  

101 

466,500 

00 

4,937  21 

Globe  Mutual,  .... 

53 

281,000 

00 

3,822  95 

Great  Western  Mutual, . 

7 

39,000 

00 

1,864  45 

Guardian  Mutual,  .       .  . 

23 

106,500 

00 

2,867  90 

Hartford  Life  and  Annuity,  . 

1 

5,000 

00 

14  68 

Homoeopathic  Mutual,  . 

7 

53,000 

00 

666  97 

Knickerbocker,  .... 

21 

143,000 

00 

4,110  25 

National,  New  York, 

98 

479,000 

00 

4,699  16 

North  America,  .... 

90 

428,000 

00 

2,080  77 

Provident  Life  and  Trust, 

50 

245,500 

00 

1,209  80 

Standard,  

28 

137,000 

00 

1,867  53 

Union  Mutual,  .... 

10 

72,500 

00 

2,806  62 

Washington,  

32 

160,000 

00 

1,204  48 

Widows'  and  Orphans*  Benefit, 

44 

188,000 

00 

2,067  59 

Totals,  

1,581 

^8,374,200 

00 

$165,932  52 

Grand  Totals, 

1,607 

$8,543,700 

00 

$168,668  19 

*  Credit  is  given  for  the  net  value  of  Re-insurance  policies  taken  out  in  other  Companies,  only 
when  the  data  of  such  policies  are  duly  returned,  so  that  their  value  can  be  computed  by  tho 
Commissioner. 


ACCIDENT 

INSURANCE  COMPANIES 

OF  OTHEE  STATES. 


Detailed  Statements  of  Assets  and  Liabilities,  with  Abstract 
OF  Annual  Statements  for  the  Year  ending 
December  31,  1868. 
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DETAILED  STATEMENTS  OF  ASSETS  AND  LIABILITIES. 


RAILWAY  PASSENGERS  ASSURANCE  COMPANY,  HART- 
FORD, CONN. 

[Incorporated  May,  18G5.   Commenced  business  February,  1866.] 

James  G.  Battersox,  President.  Secretary,  Henry  T.  Sperry. 

Office,  No.  289  Main  Street,  Hartford,  Conn. 
Attorney  to  accept  service,  Charles  G.  C.  Plummer,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  6  per  ct.  Registered  Bonds  of  1881,    §50,000  00  §54,500  00 

"       "     5-20  Bonds  of  1SG7,      .       .       .      34,200  00  37,962  00 

«       "     5-20  Bonds  of  1865,      .       .      .       3,000  00  3,326  25 


§87,200  00  §95,788  25 

State  and  City  Stocks  and  Bonds : — 

State  of  Connecticut  6  per  cent.  Coupon  Bonds,  .  §2,500  00  §2,500  00 

State  of  Connecticut  6  per  cent.  Registered  Bonds,  50,000  00  50,000  00 

State  of  Virginia  6  per  cent.  Registered  Bonds,  .  31,800  00  15,105  00 

State  of  Ohio  6  per  cent.  Registered  Bonds,      .  2,000  00  2,000  00 

City  of  Hartford  (Ct.,)  6  per  cent.  Bonds,  .      .  11,000  00  11,000  00 

City  of  Springfield  (111.,)  10  per  cent.  Bonds,      .  12,000  00  12,000  GO 


State  and  National  Bank  Stocks  :— 


§109,300  00    §92,605  00 


Par  val.  Market  val.  Market 
per  share,  per  share.  value. 


100  shares  National  Shoe  and  Leather  Bank,  New 

York,   §100  §118  §11,800  00 

150     "    Merchants*  Exchange  National  Bank, 

New  York,   50  60  9,000  00 

100    "     Fourth  National  Bank,  New  York,     .  100  IO64  10,650  00 

93    "     City  National  Bank,  Hartford,    .      .  100  108  10,044  00 

50    "     Hartford  Trust  Company,  Hartford,    .  100  100  5,000  00 


§46,494  00 
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Railroad  Stocks  and  Bonds : — 

Par  Tal.  Market  Tal.  Market 

per  share,  per  share.  raluo. 

$4,000  Southern  Minnesota  Railroad  Bonds,      .   $100      $90    $3,600  00 

$10,000  Northern  Missouri  Railroad  Bonds,        .     100        83J  8,350  00 

$10,000  Milwaukee  and  St.  Paul  Railroad  Bonds,     100        94  9,400  00 


$21,350  00^ 

Other  Assets  and  Property  owned  by  the  Company : — 
Office  furniture  and  equipment  in  office  and  in  the  hands  of 


agents,  (one-third  of  cost,)  •  $20,000  00 

Bonds  for  payment  of  unpaid  subscriptions, .       .  $30,000  00 

Summary  of  Assets,  December  31,  1868. 

United  States  stocks  and  securities,     .      .      .  $95,788  25 

State  and  city  stocks  and  bonds,  ....  92,605  00 

State  and  National-bank  stocks,  .       .      ,      .  46,494  00 

Railroad  stocks  and  bonds,   21,350  00 

Cash  on  hand  in  the  office  of  the  Company,        .  29,140  85 
Cash  deposited  in  the  Farmers'  and  Mechanics' 

National  Bank,   20,639  14 

Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   10,000  00 

All  other  assets  and  property,     ....  20,000  00 

Gross  present  Assets,   $336,017  24 

Liabilities. 
Claimed,  reported  and  supposed  losses,  not  yet 

adjusted,   $18,000  00 

Claims  for  loss  disputed  or  resisted,     .       .       .  10,000  00 
Premium  reserve,  or  re-insurance  fund,  taken  at 
the  full  amount  of  premiums  received  on  out- 
standing risks,  (as  estimated  by  the  Company,)  16,039  35 
National  taxes  and  duties,  due  or  accrued,  .       .  120  15 
All  other  debts  and  obligations;  vi2.,  rents, 
$375 ;  salaries,  $2,300 ;  all  other  claims,  $500, .  3,175  00 
Gross  present  Liabilities,  except  Cash  Guar- 
antee Capital,    47,334  50 


Surplus  as  regards  Policy-holders,  $288,682  74 

Cash  Guarantee  Capital,   274,800  00 


Surplus  as  regards  Stockholders,  $13,882  74 
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TRAVELERS'  INSURANCE  COMPANY,  HARTFORD,  CONN. 

[Incorporated  June  17, 18C3.    Commenced  business  April,  1864.] 

James  G.  Batterson,  President.  Secretary,  Rodney  Dennis. 

Office,  No.  182  Asijlum  Street,  Hartford,  Conn. 
Attorney  to  accept  service,  Chakles  G.  C.  Plummer,  Boston. 


Detailed  Statement  of  Assets. 

United  States  Stocks  and  Securities  owned  by  the  Company : 

«  Par  value. 

United  States  6  per  cent.  Bonds  of  1881,  . 
"        "     5-20  Coupon  Bonds, 


5-20  Registered  Bonds, 


State  and  City  Stocks  and  Bonds  :- 
State  of  Connecticut  Bonds, 
State  of  Tennessee  Bonds,  . 
State  of  Virginia  Bonds, 
State  of  Ohio  Stock,  . 
City  of  Elizabeth  Bonds, 
City  of  Chicago  Water  Loan  Bonds, 


Market  value. 

$9,000  00    ^10,001  25 
G,000  00       6,420  00 
300,000  00    321,000  00 


$315,000  00  $337,421  25 


$40,000  00 
25,000  00 
31,800  00 
7,500  00 
10,000  00 
20,000  00 


$10,400  00 
17,250  00 
17,808  00 
7,500  00 
9,500  00 
19,G00  00 


$134,300  00  $112,058  00 


National  Bank  Stocks :- 


Par  val. 

Market  val 

Market 

per  share. 

per  share. 

value. 

200  shares  American  Nat'l  Bank,  Hartford,  Ct.,  . 

$50 

$61  \ 

^2,200  00 

Ill  ' 

'     City  National  Bank,  Hartford,  Ct., 

100 

109 

12,099  00 

120  ' 

'     PhcEnix  National  Bank,  Hartford,  Ct., 

100 

135 

16,200  00 

100  ' 

'     Farmers'  and  Mechanics'  National  B'k, 

Hartford,  Ct.,  

100 

130 

13,000  00 

100  ' 

'     Mercantile  National  B'k,  Hartford,  Ct., 

100 

110 

11,000  00 

50  ' 

'     New  Britain   National  Bank,  New 

100 

110 

5,500  00 

150  ' 

'     Fourth  National  Bank,  New  York, 

100 

106 

15,900  00 

100  ' 

'     Nassau  National  Bank,  New  York, 

100 

108 

10,800  00 

Railroad  Stocks  and  Bonds  : — 
$10,000  Michigan  Southern  and  No.  Ind.  R.  R. 

Bonds,  

$10,000  Chicago  and  No.  Western  R.  R.  Bonds,  . 
$13,000  Indianapolis  and  Cincinnati  R.  R.  Bonds, 


$100 
100 
100 


$93 
91 
95 


$96,699  00 


$9,300  00 
9,100  00 
12,350  00 


$30,750  00 
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Other  Corporate  Stocks : —  / 

Par  val.  Market  val.  '  Market 
per  share,  per  share.  value 

586  shares  Railway  Passengers  Assurance  Co.,    .    $100     $100  $58,600  00 
Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon . 

Cleveland  and  Pittsburg  7  per  cent.  R.  R.  Bonds,      $1,960  00      $1,500  00 
Other  Assets  and  Property  owned  by  the  Company : — 


Revenue  and  postage  stamps,  *   $93  24 

Furniture  and  fixtures,  at  two-thirds  cost,   13,000  00 


$13,093  24 

Summary  of  Assets,  December  31,  1868. 

Loans  on  mortgage  of  real  estate,  (first  liens,)*  .  $35,000  00 

United  States  stocks  and  securities,     .       .       .  337,421  25 

State  and  city  stocks  and  bonds,  ....  112,058  00 

National  bank  stocks,  .       .       .       .       .       .  96,699  00 

Railroad  stocks  and  bonds,   30,750  00 

Other  corporate  stocks,   58,600  00  » 

Cash  loans  on  collateral  security,        .       .       .  1,500  00 

Cash  on  hand  in  the  office  of  the  Company,      .  4,308  84 

Cash  deposited  in  the  City  National  Bank,  .       .  46,773.  94 

Cash  deposited  in  the  Ontario  Bank,  .       .       .  2,244  09 
Cash  deposited  in  the  Fourth  Nat'l  Bank,  New 

York,   41,893  85 

Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   35,053  14 

Interest  (not  included  above,)  accrued  but  not  due, 

including  $3,149.23  premium  on  gold,      .       .  6,214  47 

All  other  assets  and  property,      ....  13,093  24 

Gross  present  Assets  in  the  Accident  Depart-  

ment,   $821,609  82 

Gross  present  Assets  in  the  Life  Department,!  328,735  05 

Aggregate  amount  of  all  Assets,       .       .  $1,150,344  87 


Amount  carried  forward,  $1,150,344  87 

*  Value  of  lands  mortgaged,  without  buildings,  $25,500  00 

Value  of  buildings  thereon,   61,500  00 


Total  value  of  mortgaged  premises  887,000  00 

Amount  of  insurance  held  as  collateral,   48,100  00 


t  For  detailed  statement  of  Assets  and  Liabilities  ia  the  Life  Department,  see  a?u'e,  page  119. 
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Amount  of  Assets  brought  forward,       ....      $1,150,344  87 

Liabilities. 
Claimed,  reported  and  supposed  losses  not  yet 

adjusted,   $12,000  00* 

Claims  for  loss  disputed  or  resisted,  .  .  .  65,750  00 
Premium  reserve  or  re-insurance  fund,  taken  at  50 
per  cent,  of  premiums  received  on  outstanding 
risks,  estimated  by  the  Company  at  $130,462.02,  178,927  79 
All  other  debts  and  obligations  ;  viz.,  rents,  $750 ; 
salaries,  $1,347.48;  office,  agency  and  inciden- 
tal expenses,  $2,781.80,   4,879  28 

Gross  present  Liabilities  in   the  Accident  

Department,   $261,557  07 

Gross  present  Liabilities  in*  the  Life  Depart- 
ment,!   354,435  79 

Aggregate  amount  of  all  Liabilities,  except 

Guarantee  Capital,    615,992  86 


Surplus  as  regards  Policy-holders,  $534,352  01 

Guarantee  Capital,   500,000  00 


Surplus  as  regards  Stockholders,  $34,352  01 


UNITED  STATES  MUTUAL  LIFE  AND  CASUALTY  INSUKANCE 
COMPANY,  JERSEY  CITY,  N.  J. 

[Incorporated  February  13, 18G6.   Commenced  business  April  1, 1866.] 

Edmund  C.  Fisher,  President.  Secretary,  John  B.  Church,  Jr. 

Office,  No,  1  Exchange  Place,  Jersey  City,  N.  J. 
Attorney  to  accept  service,  Daniel  W.  Sanborn,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  Bonds  of  1862,     .      .      .  $100,000  00  $112,500  00 
Other  Corporate  Stocks : — 

Par  val.  Market  val  Market 
per  share,  per  share.  value. 

58  shares  United  States  Casualty  Company,       .    $100     $100    $5,800  00 

*  There  are  cases  of  mysterious  disappearances,  and  those  regarded  as  mere  experiments  upon 
the  Company,  which  are  not  recognized  as  losses  or  valid  claims,  the  same  being  unsupported  by 
any  evidence  to  show  a  liability. 

t  For  detailed  statemeat  of  Assets  and,  Liabilities  in  the  Life  Department,  see  ante,  page  119. 
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Stocks,  Bonds  and  Securities  held  as  Collateral  Security  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

$8,000  Hudson  County  (N.  J.,)  Bonds,      .      .      $7,600  00      $6,482  50 

Other  Assets  and  Property  owned  by  the  Company  : — 

Furniture  at  home  office  and  agencies,  $3,732  54 

Bills  receivable,  (sundry  notes  discounted  by  the  Company,)    .        1,864  95 

$5,597  49 

Summary  of  Assets,  December  31,  1868. 
United  States  stocks  and  securities,     .       .       .  $112,500  00 


Other  corporate  stocks,   5,800  00 

Cash  loans  on  collateral  security, ....  6,482  50 
Cash  on  hand  in  the  office  of  the  Company,       .  2,485  45 
Cash  deposited  in  the  Second  National  Bank,     .  24,243  22 
Net  amount  due  from  agents  for  premiums  col- 
lected during  the  year,   6,423  48 

Interest  (not  included  above,)  accrued  but  not  due,  1,355  00 

All  other  assets  and  property,     ....  5,597  49 


Gross  present  Assets  in  the  Accident  Dep't,  .  $164,887  14 

Gross  present  Assets  in  the  Life  Dep't,*      .  13,717  75 

Aggregate  amount  of  all  Assets,    .      .  $178,604  89 

Liabilities. 

Claims  for  loss  disputed  or  resisted,     .       .       .  $7,000  00 
Premium  reserve,  or  re-insurance  fund,  taken  at 
50  per  cent,  of  premiums  received  on  outstand- 
ing risks,t   30,929  38t 

All  other  debts  and  obligations;  viz.,  bills  paya- 
ble, $780.93 ;  printing,  $253.10,       .       .       .  1,034  03 

Gross  present  Liabilities  in  the  Accident  De-  

partment,   $38,963  41 

Gross  present  Liabilities  in  the  Life  Depart- 
ment,*   19,528  45 

Aggregate  amount  of  all  Liabilities, 

except  Guarantee  Capital, .      .      .    58,491  86 


Surplus  as  regards  Policy-holders,  $120,113  03 

Guarantee  Capital,   100,000  00 


Surplus  as  regards  Stockholders,  $20,113  03 


•  For  detailed  statement  of  Assets  and  Liabilities  in  the  Life  Department,  see  "  Anchor  Life 
Insurance  Company,"  ante,  page  31,  and  see  Remarks  under  that  Company, 
t  Deducting  S2,160  actually  paid  towards  re-insuring  the  same. 

t  Estimated  by  the  Company  at  $21,573.11.  One  half  of  the  Accident  risks  have  been  re-insured 
in  the  North  American  Life  and  Accident  Insurance  Company,  of  Philadelphia,  Pa.,  since  Janu- 
ary  1, 1869. 
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LIFE  AND  ACCIDENT 
INSURANCE  COMPANIES 

OF   OTHER  STATES 

Authorized  to  do  Business  in  Massachusetts,  with  the  Agents 

ACTING  for  the  SAME,  AND  THE  AMOUNT  OF  BUSINESS 
DONE   BT   EACH   AgENT,   FOR    THE  YeAR 

ENDING  October  31,  1868. 
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